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Date: August 13, 2026 

 
BSE Limited, 
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National Stock Exchange of India Limited, 

Exchange Plaza, Plot No. C-1, G Block, Bandra-Kurla 
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Trading Symbol: STYLEBAAZA 

 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on August 13, 2026 

 

This is further to our letter dated August 6, 2026, intimating the date of the Board Meeting for 

consideration of Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter ended on June 30, 2026. 

 

Pursuant to Regulations 30 and other applicable provisions of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish 

to inform you that the Board of Directors of the Company (“Board”), at its meeting held today, i.e. 

Thursday, August 13, 2026, has, inter alia, considered and approved the following matters : 

 

1. Approval of Unaudited Standalone and Consolidated Financial Results of the Company for the 

quarter ended on June 30, 2026. 

 

The Board has approved the Unaudited Standalone and Consolidated Financial Results of the Company 

for the quarter ended on June 30, 2026. 

 

Pursuant to Regulation 33(3) of the Listing Regulations, copies of the Standalone and Consolidated 

unaudited financial results for the quarter ended on June 30, 2026, along with the Limited Review 

Reports containing unmodified opinion on the aforesaid results in terms of second proviso to Regulation 

33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

from time to time; issued by the Statutory Auditors of the Company are enclosed herewith. 

 

2. Change in Senior Management Personnel of the Company.  

 

As per Regulation 30 read with schedule III and other applicable provisions of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR 

Regulations”), this is to inform you that on the basis of recommendation of the Nomination and 

Remuneration Committee, the Board of Directors at its Meeting held today i.e. August 13, 2026, 

approved the re – designation of Mr. Siddhant Khemani, Chief Marketing Officer, Senior Management 

Personnel to Head E-commerce and ceased to be identified as a Senior Management Personnel of the 

Company with immediate effect. 

 

The details as required under Regulation 30 of the SEBI LODR Regulations read with SEBI Master 

Circular No. SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 for the above 
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re-designation of and cessation to be identified as SMP is annexed as Annexure A. 

 
The meeting commenced at 3:00 P.M. (IST) and concluded at 4:05 P.M. (IST) and the trading 

window for dealing with Company's securities shall remain closed until 48 hours from this announcement. 

We request you to kindly take the aforesaid information on record. 

 

For Baazar Style Retail Limited 

 

 

 

 

Abinash Singh 

Chief Compliance Officer,  

Company Secretary and 

Head - Legal & Compliance 

 

 

 

Encl: As above 
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Annexure A 

(Disclosure under Regulation 30 read with clause 7 of Para A of Part A of Schedule III of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015) 

 

Sr. 

No 

Particulars  Details 

1. Reason for change viz. appointment (re-

designation), reappointment, resignation, 

removal, death or otherwise; 

Re-designation of Mr. Siddhant Khemani, Chief 

Marketing Officer, Senior Management Personnel 

to Head E-commerce and ceased to be identified 

as Senior Management Personnel of the company, 

with immediate effect, based on the 

recommendation of the Nomination and 

Remuneration Committee.  

2. Date of appointment (re-designation)/ 

reappointment/ cessation (as applicable) 

& term of appointment/re-appointment 

He is re-designated as Head E-commerce of the 

Company with immediate effect.  

 

Term: Full-time employment, as per the policy of 

the Company. 

 

3. Brief profile (in case of appointment) Siddhant Khemani holds a bachelor’s degree in 

commerce from Bhawanipur Education Society 

College, University of Calcutta. He has 

experience in the field of sales and marketing 

research. He is involved in marketing 

functions for our Company. 

 

Currently, he is serving as the Chief Marketing 

Officer of our Company.  

4. Disclosure of relationships between 

directors 

(in case of appointment of a director) 

Not applicable 
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lndependent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended

Revrew Report to the Board of Directors of Baazar Style Retail Limited

1) We have reviewed the accompanying statement of unaudited standalone financial results of Baazar
Style Retail Limited (the "Company") for the quarter ended June 30, 2026 (the "Statement") attached
herewith. being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing

Regulations")

2) The Company's Management rs responsible for the preparation of the Statement tn accordance with
the recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd AS 34)
' lntenm Frnancial Reporting" prescribed under Section I 33 of the Companies Act, 2013 as amended
read wrth relevant rules issued thereunder and other accounhng principles generally accepted in lndra

and rn compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderale assurance as to whether the Statement is free of material
misstatement. A review of interam financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures

A review is substantially less an scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all

srgnificant matters that might be identified in an audit. Accordingly, we do not express an audit oprnron

4) Based on our review conducted as above. nothing has come to our attention that causes us to believe
that the accompanying Statement. prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndaan Accounting Standards ('lnd AS') specified under Section
133 of the Companies Act, 2013. as amended. read with relevant rules issued thereunder and other
accounting principles generally accepted rn lndra, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed. or that
at cont€ins any material misstatement.

For Singhi & Co.
Chartered Accountants

lCAl Firm Registration No: 302049E

Joya nta Ba byal
Pa rtn er

lvembership No 306031

UDIN: 26306031 KRlRtP7724

Place Kolkata
Date: August 13, 2026
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Chartered Accountants
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Statement of unaudlted standalone flnanclal resulti lor the quarte, ended.tune 3q 2026

({ in Lakhs, unless stated otherwise)

ER

o
N

Panicula6

Quarter ended Year ended
,lune 30,

2025

March 31,

2026
March 31,

2026

(Unaudited)
(Audited)

(Refer note 8)
(Unaudited) (Audited)

lncome;
l. Revenue from operations
ll. Other income
lll. Totallncorlrc (l + ll)

lV. Expensei:

Purcha5e of stock-in-trade

Changes in inventories of stock-in-trad e

Employee benefi ts expense

Finance costs

Depreciation and amortization expense
Other expenses

TotEl Expens€s (lv)

V. Profit/ (Loss) beto,e exceptlonal ltems and tax (lll - lV)

Vl. Exception.l items credit / (charSe) (net) - Refer note 2

Vlll. Tax expense:

Current tar
Deferred tar charge/ (c.edit)

income tax related to earlier years

Total tax expense (Vlll)

lx. Profiv (l,oss) after tax (Vtl - V )

X. Othe, Comprehenslve lncome

Items that will not be reclassifled to statement of profit or loss:

(i) Remea5urement of net defined benefit obliSations
(ii) lncome tax on above

Total Othe, Comprehenslve lncome (Xl

Xl. Total Comprehensive lncome (lX + X)

xll. Paid'up equity share capital (face value of I 5 each)

Xlll. Other equity

Xlv. Earnihgr per share (frce vahe of l5 each)
(not onhuolised except Ior the yeor ended)
(a) Easic (l)
(b) Diluted (l)

48,638.39

349.21

48,987.60

19,631.32

12,428.23

4,139.69

2,O27.75

5,182.90

5,244.06
48,553.95

333.65

333.6s

227.45

(117.29)

110.15

223.49

(1E.74)

4.12
(14.02)

209.47

3,805.87

0.30

o.29

46,570.54

192.50
46,763.M

49,668.19

'11,743.02)
4,036.45

7,773.83

4,774.28

5,191.13
48,300.87

(1,537.831

(2,064.60)

(3,602,43)

(836.14)

(202.39)

(1,038.s3)

(2,s63.90)

(16.90)

4.25

(12.6s)

(2,575.55)

3,730.87

(3.44)

l.3.44l

37,744.25

328.67

34,072.92

16,348.08

7,874.28

3,372.66
2,350.64

3,@r.o2
4,360.11

37,7LO.79

352.13

(76.60)

285.53

320.58
(241.E0)

74.74

206.75

(18.78)

4.73
(14.0s)

192.70

3,730.87

0.28

0.28

7,38,664.23

1t5,029.72)
1S,509.26

7,682.8X

L7,012.97

19,530.42

1,82,359.99

2,880.48

3,2S1.11

6.131.59

853.74

sE1.0o

7.97

1,442,71

4,688.88

(66.se)

16.86

(s0.13)

4,638.7s

3,130.87

41,300.96

6.28

6.28

c)

Hl d

dAcc

x6rk

June 30,

2025

vll. P,ofit/ (Loss) before tax (v + vl)

1,84,086.90

\163.57
1,85,2S0.47



1 The above unaudited standalone financial reaulta of Baazar Style Retaal Umited (the'Company') have been prepared in accordance with the
recognition and measurement princlples laid down in the applicable lndian AccountanS Standards ('lnd A5') as prescribed under Section 133 of
the Companles Act, 2013. as amended, read with relevant rules thereunder and in terms of Regulation 33 ofthe Securities and Erchange Soard

of lndia ('SESI') (UstinS Obligations and Disclosure Requirements) ReSulations 2015, as amended. These unaudited standalone financial results

have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 13, 2026. A

Limited Review of these standalone financial results for the quarter ended rune 30,2026 has been carried out bythe Statutory Auditors.

I{otes to unaudlted stendalone llnancial rerults Iorthe quaner ended Jun€ 30,2026

2 onal items con5i5t of the followin in Lakhs

3 A fire at the Companys erstwhile aentral warehouse at Serampore, Hooghly, West Bengal on May 20, 2024 caused siSnificant damaSe to
inventory and property, plant and equipment. As at March 31, 2025, an insurance claim receivable of 14,731.34 Lekhs had been recognised in

respect ofthe losses ari5ing from the fire.

Ba.r.rstyl€ Ret ll Llmlt.d
Regd. Office: P S Srijan Tech Park, DN-52, SectorV, Salt Lake, North 24 Parganas, West gengal700091

Ofl : 118109W82013P!C194150

Durint the quarter ended June 30, 2025 and year ended March 31, 2026, the p.oFerty, plant and equipment claim was settled at 1347.97

Lakht includinS 157.98 Lakhs.ealised trom salvage, resultinS ln an additional exceptional loss of 176.60 Lakhs. Subsequently, the insurer

confirmed settlement of the inventory claim for Q,300.15 Lakhs on April 14, 2026, whlch was received by the Company on April 29, 2026.

Accordintly, the balance claim receivable of 12,064.60 Lakhs was wrltten off and the resultint loss was recoSnised as an exceptional item

durinS the quarter and yearended Marah 31, 2026.

Thls reassessment, based on a business decision, led to changes in the measurement and recoSnition of RiSht-of-Use (ROU) assets (includinS

associated security deposits) and cor.esponding lease liabilities, resultinS in an exceptionalSain of I5,525.90 Lakhs (<4,135.14 takhs net of tax).
The ROU tusets and Lease Liabilities were reduced by <31,920,08 Lakhs and t36,783.78 Lakhs respectively as on July 1. 2025.

4 (a) ourint the year ended March 31, 2026, the Company reassessed its leas€ term estimates for store leas€s in accordance with lnd AS 116.

This reassessment reflects the evolvinS nature of the Company's store portfolio, informed by historical trends and future strategic plan!, Lease

term estimates have b€en revised to better align with the period over which maaaSement reasonably expects to erercise renewal options

under lease contract5.

EPS excludin8 the above exceptional Sain (net of tar) stood at {0.74 for the year ended March 31, 2025

(b) Additionally, durint the year ended March 31, 2026, the Company revlsed the useful life of leasehold improvements. This .esulted in

additlonaldepreclation of 1276,02 Lakhs {1205.55 Lakhs netoftax)forthe year €nded March 31,2025.

The effect of the reass€ssment of lease terms and the revised depr€(iation of leasehold improvem€nts on futore periods has not been

presented, sincethe Company is unableto reasonably determine such amounts at this time.

5 On November 21, 2025 the Government of lndia notified four Labolr Codes namely the Code on Wa8es, 2019, the lndustrial Relations Code,

2020, the Code on SocialSecurity, 2020 and the Occ!pational Safety, Health and Workint Conditions Code, 2020 (Collectively referred to asthe
'Labour Codes'), which subsume 29 existing labour laws. The Mini5try of Labour and Employment ha5 issued draft Central Rules and FAQS to
facilitate evaluatlon ol the impact arising from the implementation of the said Codes.

The company has ass€ssed the impact of the Laboua codes based on the b€st information aurently available and in accordance with the

Buidance issued by the lnstitute of Chartered Accountants of lndia. Accordintly, the Company has recotnised an impac of t 133.59 Lakhs,

which has b€en presented under "€xceptional ltems" in the financial results for the year ended March 31, 2026. However, the Cornpany

continues to monitor the notiflcation of the final Cent.al and State Rules and other related clarifications and will recognise any impact, if
applicable, in the period In which the relevant provislons become effective.

Quarteaended
Partlculars Note ,une 30,

2025
M.rch 31,

e025

,unr 30,

2025

March 31,

2026

Loss on settlement of insuGnce claims
lnventory

Property, Plant and Equipment

Reassessment of lease Term

lmpact arisingfrom new labour codes

3

3

4

5

(2,064.60)

(76.60)

(2,064.60)

(76.60)

5,525.90
(133.ss)

Total Exaeption.lltamr credit / lcharSe) {2,064.60) (75.50) 3,251.11

c)

Hl 4
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o t'-.
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Year ended
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otlr to unaudltad rtrndalona fnanclal,erulB ioa the quafte,andcdJuna 30,2026
6 The Board of oirectors, at lts meetinS held on January 20, 2025, approved the issuance of up to 1,01,@,000 equity 5hare warrants of face value

15 each on a preferential basii to a non-promoter body corf,orate, in accordance with the SEgl (lssue of Capital and Disclosure Requkements)

Regulations, 2018, as amended ("SEBl ICDR Retulations'), which was subs€quently approved by the shareholders at the extra-ordinary general

meeting held on February 13,2026.

Each warrant ls convertible into one fully paid-up equity share at an issue price of 1328.25 per warrant (includinS a premium of {323.25),

aggre8atins to \33,153.25 Lakhs, assuminBfull conversion.

On May 15,2026, the Company received 13,692.81 Lakhs towards 75% of the consideration for conversion of 15,00,000 wa.rants, with the
remaining 25% akeady received at the time of allotment. AccordinSly, on May 18, 2026, these wa.rants were aonverted into an equivalent
number of fully paid-up equity shares atthe aforesaid issue prlce, and 15,00,000 equity shares v.ere allotted pursuant to such conversion.

The proce€ds from the preferential issue shall be utilised towards (a) repayment and/or prepayment of borrowinSs, (b)capital erpenditure for
openinS of new stores, and (c)8eneral corporate purposes.

The issue and relultint equlty shares a.e subject to appllcable p.ovlslons of the SEBI ICOR ReSulations, the Companler Act,2013 and other
applicable laws.

7 The Company operates in a sinSle reponable opeaating segment, namely'Retail Saley, in accoadanae with lnd AS 108, Operating Segments

Accordlngly, no separate segment information i5 disclosed.

for and on behalfof Board of 0irectors
Ba.tar styl. R.tall Llmlted

8 The fiSures for the quarter ended March 31,2026 are the bala ncint figu res between the audited figu.es forthe year ended Mar.h 31,2026 and

the unaudlted publlshed year-to-date flgures for the nine months ended Oecember 31, 2025, which were subjected to limited review by the
statutory audltors.

I Certain atems in the financlal results for previous periods/ years may have been reclassified or regrouped to aliSn with the presentation for the
current period. These ahanges have been made to enhance the quality of information disclosed and do not impact the previously reported
profit or totalequity.

tY_s
Place:Kolkata

oate:Autust 13, 2026

Shreyan5 Surana

ManaSing Director

DIN:02559280
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On April 2, 2026, the Company allotted 1,01,00,000 warrant! and received 25% of the issue price (18,288.31 Lakhs) as upfront consideration.
The balance 75% is payable upon converslon within 18 montht faillnS which the warrants shall lapse and the upfront amount shall be forfeited.
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lndependent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Revrew Report to The Board of Directors of Baazar Style Retail Limited

1) We have reviewed the accompanying Statement of Unaudited Consolidated Frnancial Results of
Baazar Style Retail Limited (the "Holding Company") and its subsidiary (the Holding Company and
rts subsidiary together referred to as "the Group"), for the qua(er ended June 30, 2026 (the
"Statement") attached herewith, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as
amended (the "Listing Regulations").

2) The Hold ing Company's l\ilanagement is responsible for the preparation of the Statement in accordance
w(h the recognition and measurement principles laid down in Indian Accounting Standard 34. (lnd AS
34) "lntenm Financial Reporting" prescribed under Section 133 of the Companies Act 2013 as
amended. read with relevant rules rssued thereunder and other accounting princrples generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations The Statement has
been approved by the Hoiding Company's Board of Directors. Our responsibility rs to express a

conclusion on the Statement based on our review

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. "Review of Interim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we olan
and perform the review to obtain moderate assurance as to whether the Statement rs free of mateflal
rnrsstatement. A revjew of rnterim financial information consists of making rnquiries, primarily of persons
responsrble for financial and accounting matters, and applying analytical and other review procedures
A review rs substantially less in scope than an audit conducted in accordance with Standards on

Auditrng and consequently does not enable us to obtain assurance that we would become aware of all

srgnificant matters that might be identified in an audit. Accordjngly, we do not express an audit oprnion

We also performed procedures in accordance with the Master Circular issued by the Securities and

Exchange Board of lndia under Regulation 33(8) of the Listing Regulations. to the extent applicable

4) The Statement rncludes the results of the following entitiesl

Name of the Entities Relationshi
Eaazar Style Retail Limited Holdin Com

SLE
',2

n

Konnect Style Retarl Private Lrmited Wholly Owned Subsrdiary

5) Based on our review conducted and procedures performed as stated in paragraph 3 above nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with recognition and measurement pnnciples laid down in the aforesaid lndran Accounting

Standards ('lnd AS') specified under Section 133 of the Companies Act. 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia, has not

dtsclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner rn which it is to be disclosed, or that it contains any material misstatement

ofE.s, Kolkat., cl€lh i NCe Mumb.i, che^'ai, Bengaluru' Pune & R'ipur



Singfii 4' Co. .......contd.
Chartered Accountants

6) The accompanying Statement includes unaudited interim financial results and other unaudited financial
rnformation in respect of one subsidiary, whose unaudited interim financial results and other unaudited
financlal rnformation, before consolidation adjustments, total revenues of Rs. 0.04 Lakhs, total net loss
after tax of Rs 0.56 Lakhs and total comprehensive loss of Rs. 0.56 Lakhs for the quarter ended June
30,2026, as considered in the Statement.

The unaudited interim financial results and other unaudited financial information of this subsidiary have
not been reviewed by their auditors and have been approved and furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the affairs of this subsidiary is based
solely on such unaudited interim financial results and other unaudited financial information. Accordrng
to the information and explanations given to us by the lranagement. thrs rnteflm financral results and
other unaudited flnancial information are not material to the Group

Our conclusron on the Statement rn respect of the matters stated in above is not modified with respect
to the financral results certified by the Management

For Singhi & Co.
Chartered Accountants

lCAl Firm Registration No 302049E

J lel'"&*-.
Joyanta Batabyal

Pa rtn er
Membership No 306031

UDIN: 26306031 ISRVQRl 682

Place: Kolkata
Date: August 13 2026
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Partlculars

Year ended
.lune 30,

2026
March 31,

2025
.lune 30,

202s

Mar.h 31,

2026

(Unaudited)
(Audited)

(Refer note 8)
(Un.udited) (Audited)

lncom€:
l. Revenue from operations
ll. Other income

lll. Totalln.ome (l + ll)

lV. Erpenaei:
Purchase of stoak-in-trade
ChanSes in inventorie5 of stock-in-trade
Employee benefits expense

Finance co5t5

Depreciation and amortiration expen!e
Other expenses

TotalErpenses (lv)

V. Prollv (Loss) before erceptlon.l ltcrni and tax (lll - lV)

Vl. Exceptional items credlt / (charge) (net) - Refer Note 2

Vll. ProflV (Los5)before tar (V +Vl)

Vlll, Tax cxpcnle:
Current tax
Oeferred tax cha.ge/ (credlt)

lncome Tax related to earlieryears
Total tar dp€nse (Vlll)

lX. Profit/ (loss) after tax (vll - vlll)

X. Other Comprehensive lncome

Items that will not be reclassified to statement of profit or loit
(i) Remeasurement of net defined benefit obligations
(ii) lncome tax on above

Total Other Comprehenslve lncome (X)

Xl. Total Comprehensive ln.ome (lX + X)

Xll. Paid-up equity share capital(face value of\ 5 each)

Xlll. Otherequity

XlV. EarnlnF per rha.e (ta.e value c, I 5 each)
(notonnuolised except Iot the yeot ended)
(a) sasic {()
(b) Diluted (<)

48,538.i14

348.58

48,987.02

19,628.4L

12,431.16

4,139.69

2,027.75

5,182.91

5,244.18

48,654.10

332.92

332.92

227.45

ltLT.47)

109.98

222.94

(18,74)

4.72
(14.02)

20E.92

3,805.87

46,570,7 L

t92.73
46,763.44

49,564.85

{17,139.60)
4,036.46

L,771.82

4,77 4.29

5,192.25

4E,301.07

(2,064.60)

(3,503.23)

(836.14)

(202.s9)

(1,038.73)

(2,554.50)

{16.89)
4.25

(12.54)

12,577.74].

3,730.87

{3.44)
(3.44)

L6,349.L2

7,818.91

3,372.66

2,350.66

3,401.03

4,362.53

37,715.01

350.55

(76.60)

283.9s

191-S1

3,730.87

0.28

0.28

1,84,094.52

1,161.95

L,85,256.4'

1,38,664.90
(16,026.62)

15,509.26

7,682.84

17,013.01

19,535.40

7,42474.79

2,877.68

3,251.11

6,r28.79

853.74

580.30

7.97

L,442.O7

4,686.78

(66.98)

16.86
(s0.12)

4,636.66

3,730.87

4L,246.52

6.28

5.28
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Statement ofun.udlted consolldated fln.nclal results for the quarte. ended June 30,2026
(< in Lakhs. unless stated otherwise)
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0.29

(1,s38.63)

37 ,7 47 .49

328.01

38,075.S6

320.58
(242.19)

78.39

205.56

(18.78)

4.73
(14.0s)



l{otes to unaudlted aonsolldeted ffnanalal .eiults lor the quarte. ended lune 30, 2026

1 The above unaudited consolidated financial results of Baarar Style Retail Limited (the 'HoldinS Company','Company') include results of the
HoldinS Comp.ny and the financial results/ finan.ial lnformation of lti Subsldiary (collectively the '6roup") whi.h have been prepared in
accordance wllh the recoSnition and measurement principler laid down ln the appllaable lndian Accounting Standards ('lnd AS') as presaribed

under Section 133 of the Companles Acl 2013, a5 amended, read with relevant rules thereunder and in terms of Regulation 33 of the
Securities and Erchange Board of lndia {'SEBI') (Usting Obligations and Oisclosure Requirements) Regulations 2015, as am€nded. These

unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Dkectors at their
respective meetings held on August 13, 2026. Iie statutory auditors have aarried out a limited review of these lnaudited consolidated

financialresults for the quarterended.lune 30, 2026.

2 Exc ionalitems consist ofthe foll { in Lakh

3 A fire at the Company's erstwhile centr.l warehouse at Seampore, Hooghly, West gen8al on May 20. 2024 caused signifi.ant damaSe to
inventory and property, plant and equipment. As at March 31, 2025, an insurance alaim receivable of {4,731.34 Lakhs had been reco8nised in

respect of the losses arising from the fire.

This reasseisment, based on a business decision, led to changes in the measurement and recognition of Right-of-Use (ROU) aas€ts (including

associated se.udty deposits) and correspondinS lease liabilities, resultlnS in an exceptional Sain of {5,525.90 Lakhs ({4,135.14 takhs net of
tax). The ROU Assets and Lease Liabilities were reduced by 131,920.08 talhs and I3O783.78 Lakhs respectively as on July 1, 2025.

ourin8 the quarter ended June 30, 2025 and year ended March 31,2026, the property. plant and equipment claim was lettled at t347.97

Lakhs, includint 157.98 Lakhs realised Irom salvage, resultinS in an additional exceptional loss of {76.60 Lakhs. Subsequently, the insurer

confirmed s€ttlement of the inventory claim for 12,300,15 Lakhs on April 14, 2026, which was received by the Company on Aptn 29,2026,
Accordin8lv, the balance claim receivable of 12,064.@ Lakhs was written ofI and the resultinS loss was reco8ni5ed as an ex.eptional item

during the quarter and year ended March 31,2026.

4 (a) ourint the year ended Marah 31, 2026, the Company reass€ssed lts lease term estimates for store leases in accordance with lnd AS 116.

This reasses*nent reflects the evolving nature of the Compan/s store portfollo, informed by historiaal trends and future strategic plans. tease

term estimates have been revised to better alitn with the period over which management reasonably expects to exercise renewal options
under lease contacts.

EPS er.ludin8 the above exceptionalgain (net oftax)stood at 10.74 forthe year ended March 31,2026.

(b) Additionally, du.in8 the year ended March 31, 2026, the Company revised the useful life of leasehold improvements. This resulted in

add itional depreciatlon of 1276.02 Lakhs (1206.55 Lakhi net oftar) for the year ended Ma.ch 31/ 2026.

The effeat of the reassessment of lease terms and the revised depreciation of leasehold improvements on future periods has not been

presented, since the Company is unable to reasonably determine such amounts at thistime.

5 On November 21, 2025 the Government of lndia notified four Labour Codes namely the Code on Wages, 2019, the lndustrial Relations Code,

2020, the Code on Social Security, 2020 and the Occupational Safety, Health and WorkinS Conditions Code,2020 (Collectively rclerred to as

the "Labour Codes'), which subsume 29 existinS labour laws. The Minlstry of l"abour and Employment ha5 issued dratt Central Rules and FAQ5

to facilitate evaluation ofthe impad ari5in8 from the implementation ofthe !aid codes.
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Quarter ended Year ended
Partlculars l{ote ,une 30,

2025

March 31,

2025
lune 30,

2025

March 31,

2026

[ois on settlement of insuranae claims

lnventory
Property, Plant and Equipment

Reaisessment of Leas€ Term

lmgact arisina from new labour codes

3

3

4

5

(2.064.60)

(76.60)
lz,ou.@l

(76.60)

5,s25.90
(133.s9)

Total Ex.eptlonal ltemr.redit/ (.harxel {2,064.60) (76.60) 3,251.11
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Notei to unaudlted con3olldated finanalal rcrults ro, the quane, ended June 30,2025
The Company has assess€d the impact of the Labour Codes based on the best information currently available and in aacordance with the
guidance issued by the lnstitute oI Chartered Accountants of lndia. A.cordintly, the Company has recotnised an impact ol1133.59 Lakhi,

which hai been prei€nted under "Erceptlonal ltems" in the financlal rcsults for the year ended March 31, 2026. However, the Company
.ontlnues to monitor the notiflcation ot the final Central and State Rules and other related .larifications and will recotnise any impact, if
applicable, in the period ln whiah the relevant provislons become effective.

6 The Board of Dkectors, at its meeting held on lanuaay 20, 2026, approved the issuance of up to 1,01,00,000 equity share warrants of face

value (5 each on a preferential basis to a non-promoter body corporate, in accordance with the SEal (lrsue of Capital and oisalosure

Requirements) Regulations, 2018, as amended ('5EBl lCoR Regulatlons"), whl.h was subsequently approved by the shareholders at the extrs-

ordinary general meetlng held on February 13,2026.

Each warant is convertible into one fully paid-up equity share at an issue price of i328.25 per warrant (includinS a premium of {323.25),

aSgreSatinS to 133,153.25 Lakhs, assuminS full conversion.

B..z.r Style Ret ll Umlt.d
Regd. Offi(e : P 5 Srijan Tech Park. DN-52, Sector V Salt lake, North 24 Parganas, West Bengal700091

crr,r : Lr8ro9wB20lrPr,cr9416o

On April 2, 2026, the Company allotted 1,01.@,000 warrants and received 25% of the issue price ({8,288.31 takhs) as upfront consideration.

The balance 75% is payable upon conversion within 18 months, failinS which the warrants shall lapre and the upfront amount shall be

forfeited.

On May 15, 2026, the Company received 13,692.81 Lakhs towards 75X of the conside.ation for conve.sion of 15,00,000 warrants, with the
remainihS 25* already received at the time of allotment. AccordinSly, on May 18, 2026, these warrants were converted into an equivalent
number offully paid-op equity shares at the aforesaid issue price, and 15,0O,00O equity shares were allotted pursuant to such convefiion.

The pro.eeds from the preferential issue shall b€ utilis€d towards (a) repayment andlor prepayment of borrowings, (b) capital expenditure for
openinS ofnew rtores, and (c) teneral corpordte purpos€s.

The i$ue and resulting equity sh.res are subject to applicable provitions of the SEBI ICDR Regulations, the Companies Act, 2013 and other
applicable law5.

7 The Group operates ln a sin8le reponable operatint seSment, namely 'Retail Sales', in accordance with lnd AS 108, OperatinS Segments

Accordingly, no separate seSment information is disclosed.

9 Certain items in the financial results lor previous periods/ years have been reclassified or reg.ouped to align with the presentation for lhe
curent pedod, These chantes have been made to enhanae the quallty of information disclosed and do not impact the previously rcponed
p.ofit or total equity.

Iorand on behalfofBoard of oirectors
Baarar Styla Retall timlted

8 The figures for the quaner ended March 31, 2026 are the balancing fitures between the audited figures for the year ended March 31, 2026

and the un.udited published year-to-date figures for the nine months ended December 31, 2025, which were subje.ted to limited review by

the statutory auditors.
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