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(FORMERLY KNOWN AS WATERWAYS LEISURE TOURISM PRIVATE LIMITED) CORDELIA 

CRUISES 

Date: October 09, 2026 

To To 
Listing Department, Listing Department 
BSE Limited National Stock Exchange of India Limited 
P.J Tower, Dalal Street, Exchange Plaza, Plot No. C/1, G Block, 
Mumbai- 400001 BKC, Bandra (East), Mumbai - 400051. 

Scrip Code: 544802 
Symbol: CORDELIA 

Dear Sir(s) 

Sub: Disclosure pursuant to Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Re: Outcome of the Board Meeting- Un-audited Standalone and Consolidated Financial Results and Limited 
Review Report for the Second Quarter/Half Year ended September 30, 2026. 

In compliance with Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(‘SEBI Listing Regulations'), we wish to inform you that the Board of Directors at their meeting held today, i.e. 
Friday, 09% October, 2026, have approved, inter alia, Un-audited Standalone and Consolidated Financial Results 
of the Company for the Second Quarter/ Half Year ended September 30, 2026. 

The Board also took note of the Limited Review Report issued by M/s. S N Dhawan & CO LLP,, Chartered 
Accountants, Statutory Auditors of the Company. 

A copy of Un-audited Standalone and Consolidated Financial Results of the Company along with Limited Review 
Reportissued by the Statutory Auditors of the Company for the Second Quarter/Half Year ended September 30, 
2026 are enclosed. 

The Board Meeting commenced at 03.30 P.M. and concluded at 03.50 P.M. 

In compliance with the SEBI Listing Regulations, the Financial Results along with Limited Review Report are also 
being hosted on the Company's website at www.cordeliacruises.com. 

We request you to take note of the above and kindly arrange to bring the above results to thenotice of all concerned. 

This is for your information and record. 

Thanking You, 

For on behalf of Waterways Leisure Tourism Limited 

(Formerly Waterways Leisure Tourism Private Limited) 

Ankit Satish Shah 
Company Secretary and Compliance Officer 
(ACS: 68732) 

CIN No. L63030MH2020P1C440323 
Regd. Office & Corp. a— A-1601, Marathon Futurex, NM Joshi Marg, Lower Parel East, Delisle Road, Mumbai ~400013. 

Emil - waterwaysleisure2021 @gmail.com/cs @wate rways-leisure.com| Website - www.cordeliacruises.com 

*Confidentiality Notice: This letterhead including supporting enclosures (if any) are intended for the use of the recipient(s) only and may contain 
confidential or privileged information. Unauthorized use, disclosure, copying, or uploading on social media platforms is strictly prohibited. If you are not the 

intended recipient, please notify the sender immediately and destroy all copies of this document and enclosures.



S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 
Gurugram, Haryana 122015, India 

Chartered Accountants Tel +91 124 481 4444 

Review Report on Unaudited Consolidated Financial Results 

To the Board of Directors of Waterways Leisure Tourism Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Waterways 

Leisure Tourism Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”), for the quarter and half year ended 30 September 2026 

(“the Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33 

of the Securiies and Exchange Board of India (“the SEBI") (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ('Listing Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (“Ind AS 

34”) prescribed under Section 133 of the Companies Act, 2013 (“the Act”), other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities 

a. Waterways Leisure Tourism Limited (“the Holding Company”) 

b. Bay Cruise Investments Inc., British Virgin Island (“the Subsidiary Company”) 

c. Baycruise Shipping and Leasing (IFSC) Private Limited (“the Step-Down Subsidiary Company”) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Ind AS and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For S N Dhawan & COLLP 
Chartered Accountants 
Firm Registration No.: 000050N/N500045 

Rahul Singhal 

Partner 
Membership No.: 096570 

UDIN: 26096570VXACPZ 1258 

Place: Gurgaon 

Date: 9 October 2026 

SN Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and it registered offce is 108, Mercaniile House, 15, Kasturba Gandhi Marg, New Delhi 110001, India



Waterways Leisuro Tourism Limited 
Statemant of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended 30 September 2026 Registored offce: 41601, Marathon Futurex, N Joshi Marg, Lower Parel, Delise Road, fumbal, Maharasiira - 40001 CIN. L63030WH2020PLC40323 
(All amounts in Rs. million unless otherwise stated) 
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Waterways Leisure Tourism Limited 
Consolidated Statement of Assets and Liabilities 
Registered office: A-1601, Marathon Futurex, NM Joshi Marg, Lower Parel, Delisle Road, Mumbai, Maharashtra - 400013 
CIN: LE303UMH2020PLC440323 

(All amounts in Rs. million unless otherwise stated) 

m As at As at 
Rarfleqlats 30 September 2026 | 31 March 2026 

Unaudited Audited 
ASSETS 
Non-current assets 
(a) Property, Plant and Equipment 543.67 577.25 
(b) Capital Work-in-Progress 367.40 - 
(c) Right of use assets 299.30 138.14 
(d) Intangible Assets 32.26 38.93 
(e) Intangible assets under development 13.20 - 
(f) Financial Assets 

i) Loans and advances 4,348.06 130.00 
ii) Other non-current financial assets 92.57 110.18 

(g) Other non-current assets 1,964.21 1,396.46 
Total non-current assets 7,660.67 2,390.96 

Current assets 
(a) Inventories 50.85 58.97 
(b) Financial assets 

i) Trade receivables 315.40 48.77 
i) Cash and cash equivalents 70.03 54.27 
iii) Bank balance other than cash and cash equivalents 2,112.04 5.34 
iv) Other current financial assets 2,623.41 574.67 

(c) Other current assets 651.93 284.81 
Total current assets 5,823.66 1,026.83 
Total Assets 13,484.33 3,417.79 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 723.95 651.54 
(b) Other equity 6,549.42 150.50 
Total equity 7,273.37 802.04 

LIABILITIES 

Non-current liabili 

(a) Financial Liability 

i) Borrowings 683.75 522.50 
ii) Lease Liabilities 218.58 70.96 

(b) Provisions 16.59 13.78 
(c) Deferred Tax Liabilities (Net) 20.10 3415 
Total non-current liabilities 939.02 641.39 

(a) Financial liabilities 
i) Borrowings 3,441.53 496.51 
ii) Lease liabilities 90.55 87.74 
iify Trade Payables 

- Total outstanding dues of micro enterprises 100.68 47.10 
and small enterprises 

- Total outstaning dues of creditors other than 24523 207.79 
micro enterprises and small enterprises 

iv) Other curren: finzncial liabilities 58.37 207 
(b) Other current liabilities 1,237.18 894.91 
(c) Provisions 348 297 
(d) Current tax liabi ities (net) 94.92 234.57 
Total current liabilities 5,271.94 1,974.36 
Total liabilities 6,210.96 2,615.75 
Total equity and 'abilities 13,484.33 3417.79 



Waterways Leisure Tourism Limited 
Consolidated Statement of Cash Flows. 
Registered office: A-1601, Marathon Futurex, NM Joshi Marg, Lower Parel, Delisle Road, Mumbai, Maharashtra - 400013 
CIN: L63030MH2020PLC440323 
(All amounts in Rs. million unless otherwiss stated) 

e For the period ended | For the period ended | For the year ended 
30 September 2026 30 September 2025 31 March 2026 

Unaudited Audited Audited 
[A-Cash flow from operating activities 
Net profit / (oss) before tax 92151 359.37 78251 
[ Adjustments for: 
Depreciation and amortisation expense 189.04 150,54 304.89 
Exceptional item - - » 
Interest income on bank deposit (86.52) @a1.11)| (15.25) 
Interest income on loan given (102.50) (9.43) (18.27) 
Interest on lease fiabilty 2131 1922 3495 
Interest on borrowings 88,06 847 2590 
Expected creditloss allowance . 037 131 
Gain on derecognition of lease (5.99) - (3.85) 
Unwinding of discount on security depasits (0.89) (©84) (1.68) 
Unrealised exchange (gain)loss 2025 (30.52)] (25.38) 
Operating profit before working capital changes 7,044.18 86.07 085,14 
Changes in working captal: 
Adjustments for (increass) / decrsase in operating assefs: 
Trade receivables (265.69) 293 (9.91) 
Inventories 812 801 287 
Other assets (495.55) (736.52) (1,621.08)| 
Adjustments for increase / (decrease) in operating flabilties: 
Trade payables 9035 14720 1022 
Other Liabilties 37896 (27280) (219.17)| 
Provisions 253 (13.00) (963) 
Cash flow from operations 761.95 (@08.11) 771.56)| 
Income tax paid (net) (262.31) (14.36) (192.79)| 
Net cash flow from operating activities (A) 499.65 (422.47) (864.35) 

B. Cash flow from investing activities 
Purchase of Property, plant and equipment and Intangible assets (481.83) (17.63)| (144.84) 
Loan (given) / repaid (4218.08) (130.00) (130.00) 
Interest received on loan given 17.62 943 001 
Redemption/(investment) in bank deposits (4:540.23) - 3393 
Interest recsivad on bank depasit 505 1141 15.66 
Net cash outflow used in investing activities (8) (9,116.52) {27.09] 104.76 

C. Cash flow from financing activities 
Issue of Equity shares 5,656.78 472 472 
Proceeds/(repayments) from Borrowings (net) 3,108.27 318.56 71461 
Interest paid on borrowings (€9.15) (8.47) (23.72) 
Payment of lease rentals (61.89) (55.17) 108.36) 
Net cash inflow from financing activities (C) 8632.01 259.64 586,25 

Net increase/(decrease) in Cash and cash equivalents (A+B+C) 15.14 (289.92) (273.34) 
Cash and cash equivalents at the beginning of the year 5427 32782 327.02 
Effect of exchange fluctuation 062 029 ©21) 
Cash and cash equivalents at the end of the year 70.03 38.19 54.27 

Components of cash and cash equivalents 
(Cash on hand 16.49 11.86 13.60 
Current accounts 47.08 2653 087 
Deposits with original maturity of less than 90 days 645 - - 
Total 70.08 3819 5427 



Waterways Leisure Tourism Limited 
Registered ofice: A-1501, Marathon Futurex, N

M
 Joshi Marg, Lower Parel, Del 

CIN: L6303014H2020PLC440323 
le Road, Mumbai, Maharashira - 400013 

Notes forming part of consolidated financial results for the quarter and half year ended 30 September 2026 

The above consolidated financial resuits for the quarter and half year ended 30 September 2026 of Waterways Leisure Tourism Limited (‘the Company/the Holding Company”) and ts subsidiaries (including step-down subsidiary) 
(nolding company and subsidiaries together refemed to as the "Group") have been reviewed by the Aucit Committee and approved by the Board of Directors of the holdong company at their meeting heid on 03 October 2026, The 
report is being 

filad 
iin BSF Limited "BSE") and National Stock Exchange Limited ("NSE") 

and is also available on the Company's website in compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") 
(Listirg Obligations and Disciosure Rexyuirements) Regulations, 2015 (as amended). 

The Group has prepared these financial results in accordance with applicable Indian Accounting Standards, as nofified under the Companies (Indian Accounting Standards) Rules, 2015, and as specified under section 133 of the 
Comganies Act 2013 

The Holding Company has completed the 
initial public ofer of (IPO') 7,240,009 eqity shares of face value of Rs. 

10 each at the issue price of Rs. 
808 per equity share zs fresh issue. The equity shares of the Holding Company 

are listed on BSE 
Limited and National Stock Exchange 

Limited on 01 July 2026, The proceeds from the IPO 
will be used for the purposes stated 

in the IPO offer documents i.e., for lease payments of vessels & general corporate 
purpose and till the time it is not utilised the s

a
m
e
 will be held as fixed deposits. 

The Group was not mandatorily required to report and publish the results for the quarter & half year ended 30 September 2025 and quarter ended 30 June 2025. Comparative figures for the half year ended 30 September 2025 
and quarter ended 30 June 2025 of the previous year are extracted from the audited restated consolidated 

financial 
information prepared for the purpose of Initial Public Offer (1PO) in accardance with the requirements of Section 

26 of Chapter Ill of the Companies Act, 2013, as amended (the *Act'), Relevant provisions of The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the ‘Regulations”), 
issued by the Securities and Exchange Board of India (‘SEBI), 

in pursuance of the Securities and Exchange Board of India Act, 1992 (the “SEBI Act’); the Guidance Note on Reports in Company Prospectuses (Revised 2019) 
issued by the Institute of Chartered Accountants of India as amended from time to time (‘“The Guidance Note") and Indian Accounting Standards (Ind AS) specified under section 133 of the Companies Act, 2013. 

These restated 
consclidated financial information have been approved by board of directors in its mesting held on 0

 January 2026 and 14 November 2025 respectively. 
The comparafive figure of correspanding quarter ended 30 September 

2025 s the balancing figure between the figures for the half year ended 30 September 2025 and quarter ended 30 June 2025 

During the current period, 
the Group has granted interest bearing advance of Rs. 4,290.43 million for the purpose of acquiring new vessel to a third party pursuant to the amangement. 

Further, the Group has advanced lease 
rentals of U

S
D
 24,828 million for the upcoming vessels 

"SKY & "SUN" to the cruise owner as per the terms of repactive agreements. 

‘The board of directors in its meeting held on 10 July 2026 has approved, sub-division/split of nominal value of existing equity shares of Rs. 10 each fully paid-up into 10 (Ten) equity shares having a face value of Re. 1/- (Rupee 
One cnly) each, fully 

paid-up. The above has been approved by the shareholders vide postal ballot resolution dated 12 August 2026. 

During the current quarter, Bay Cruise Investments, Inc. 
has received compensation without any obligation (classified as exceptional 

Limited for ensuring early delivery and handover of vessel "SKY" 
on 10 September 2026 from the original date i.e., 30 September 2026. 

m) of U
S
D
 5.2 million as per agreement dated 1 September 2026 with Norwegian Sky 

The Group is engaged in the business of cruise lines, shipping, organising and conducting crusies, tours, holidays, maintaining and provicing related services. The board of directors of the Holding Company, who has been 
identified as being the chief operating decision maker (CODM), evaluates the Group's performance, allocate resources based on the analysis of the various performance indicalor of the Group as a single unit. Therefore, the 
Groug has anly one business segment. Further, the operations of the Company are domiciked in India and consitte a single geographical segment. Accordingly, there is no separate reportatle segment as per Ind AS 108 on 
‘Operating Segments'in respect of the Company. 

For and on behalf of the Board of Directors of 
Waterways Leisure Tourism Limited 

Jurgen Bailom 
- 

Chief Exect 

Nadl 
Nishikant Upadhyay 
Chief Financial Officer 

/e Officer and Executive Director 
DIN; 103732¢3 

Place: 
Mumbai 

Date: 09 October 2026 
Place: Mumbai 
Date: 09 October 2026 



S N Dhawan & CO LLP 51-52, Sector 18, Phase-IV, Udyog Vihar, 
Gurugram, Haryana 122015, India 

Chartered Accountants Tel +91 124 481 4444 

Review Report on Unaudited Standalone Financial Results 

To the Board of Directors of Waterways Leisure Tourism Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Waterways 
Leisure Tourism Limited (“the Company”) for the quarter and half year ended 30 September 2026 (‘the 
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (‘the Listing Regulations’). 

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34’) prescribed under Section 133 of 
the Companies Act, 2013 (‘the Act”), other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted ourreview of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Ind AS and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S N Dhawan & CO LLP 

Chartered Accountants 

Firm Registration No.: 000050N/N500045 

Rahul Singhal 

Partner 

Membership No.: 096570 

UDIN: 26096570WUVITS9481 

Place: Gurgaon 

Date: 9 October 2026 

SN Dhawan & CO LLP i registered with imitd labilty with ideniification number AAH-1125 and It registered officais 108, Mercaniile House, 15, Kasturba Gandhi Marg, New Delhi 110001, India



Waterways Leisuro Tourism Limited 
Statement of Unaudited Standalone Financial Results for the Quartar and Half Year Ended 30 Septombor 2025 
Rogiatercd offce: A-1601, Marathon Futures, NM Joshi Marg, Lower Parel, Delisie Road, Mumbal, Maharasha - 400013 
CIN: L63030MH2020PLC 440323 
(All amounts in Rs. million uniess otherwise stated) 

Quarter Ended Wl year ondod Yoar Ended Pariculars 30 Septomber 2026 | 30 June 2026 | 30 September 2025 | 30 Seplemiber 2026 | 30 Soptomber 2025 | 31 March 2026 (Unaudited) | (Unaudited) | (Auditod) (Unauditad) (Audited) (Audited) 
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Waterways Leisure Tourism Limited 

Standalone Statement of Assets and Liabilities 
Registered office: A-1601, Marathon Futurex, NM Joshi Marg, Lower Parel, Delisle Road, Mumbai, Maharashtra - 400013 

CIN: L63030MH2020PLC440323 
(All amounts in Rs. million unless otherwise stated) 

Particulars Asat As at 
30 September 2026 31 March 2026 

Unaudited Audited 
ASSETS 

Non-current assets 
(a) Property, plant and equipment 43.13 27.43 
(b) Capital Work-in-Progress 367.40 - 
(c) Right of use assets 838.23 675.20 
(d) Intangible assets 32.26 38.93 

(e) Intangible assets under development 13.21 - 

(f) Financial assets 

i) Investments 366.06 366.06 
ii) Loans 4,224.19 130.00 

iiiy Other non-current financial assets 92.16 109.79 

(g) Other non-current assets 1,964.21 1,409.91 

Total non-current assets 7,940.85 2,757.32 

Current assets 
(a) Inventories 50.85 58.97 
(b) Financial assets 

i) Trade receivables 315.39 48.77 
ii) Cash and cash equivalents 59.71 43.52 
iiiy Bank balance other than cash and cash equivalents 2,112.04 534 

iv) Other current financial assets 2,707.20 574.67 
(c) Other current assets 634.29 341.49 
Total current assets 5,879.48 1,072.76 
Total Assets 13,820.33 3,830.08 

EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 723.95 651.54 
(b) Other equity 6,591.12 669.51 

Total equity 7,315.07 1,321.05 

LIABILITIES 
Non-current liabilities 
(a) Financial Liability 

i) Borrowings 683.75 522.50 

ii) Lease Liabilities 449.36 339.85 

(b) Provisions 16.59 13.78 
(c) Deferred Tax Liabilities (Net) 20.10 34.15 

Total non-current liabilities 1,169.80 910.28 

Current liabilities 

(a) Financial liabilities 

i) Borrowings 3,441.53 96.24 

ii) Lease liabilities 169.45 159.62 
iii) Trade Payables 

- Total outstanding dues of micro enterprises and small enterprises 100.68 47.10 
= Total outstanding dues of creditors other than micro enterprises and small ! 163.50 150.43 
enterprises H 

iv) Other current financial liabilities 124.75 12.92 
(b) Other current liabilities 1,237.15 894.90 

(c) Provisions 3.48 297 

(d) Cuirent tax liabilities (net) 94.92 23457 

Total current liabilities 5,335.46 1,598.75 

Total liabilities 6,505.26 2,509.03 
Total equity and liabilities 13,820.33 3,830.08 



Watcrways Leisure Tourism Limited 
Standalone Statement of Cash Flows 
Registered office: A-1601, Marathon Futurex, NM Joshi Marg, Lower Parel, Delisle Road, Mumbai, Maharashra - 400013 
CIN: L63030MH2020PLC440323 
(All amounts in Rs. million unless otherwise stated) 

For half year ended 30 For half year ended 30 For the year ended 
September 2026 September 2025 31 March 2026 

Unaudited Audited Auditod 
A. Cash flow from operating activities 
Net profit / (oss) before tax 44664 40172 86291 
|Adjustments for: 
Depreciation and amortisation expense 137.83 108.20 218.04 
Exceptional item - - - 
Interest income on bank deposit (85.53) (1.11) (15.25) 
Interest income on loan given (95.93) (©.43) (18.27) 
Interest on lease liability 47.25 59.72 9022 
Interest on borrowings 88.08 7.58 24.00 
Expected creditloss alowance - 0.37 205 
Gain on derecognition of lease (5.99)| (3.85), 
Unwinding of discount on security deposits (0.88)| (0.84) (1.68) 
Unrealised exchange (gainyloss 1763 (31.01) 2855 
Operating profit before working capital changes 548.08 52220 1,186.72 
Changes in working capital: 
(Adjustments for (increase) / decrease in operaling ass: 
Trade receivables (266.62) 3.15 (2043) Inventories 8.12 801 287 
Other assets (382.99) (754.59) (1,636.60) | Adustments for inoreass / (decrease) in operating labiltios: 
Trade payables 65.98 14145 33.13 
Other liabities 433.14 (156.44) (9581)| 
Provisions (0.28)| (12.25) (9.63)| 
Cash flow from operations 405.43 (248.47) (539.75) 
Income tax paid (net) (26231) (14.35) (192.79) 
Net cash flow from operating activities (A) 143.12 (262.83) (73254) 

B. Cash flow from investing acti 
Purchase of Property, plant and equipment including intangibles (405.09) (17.69) (144.84) 
Purchase of investment - (24.81) (240 
Proceeds from sale of Property, Plant and Equipment . 
Loan (given) / repaid (4,094.19) (130.00) (130.00) 
Interest received on loan given 27.27 943 0.01 
Redemptiori/(Investment) in bank deposits (net) (4.568.73) 4 - 36393 
Interest received on bank deposit 7.99 1111 1566 
Net cash outflow used in investing activities (B) 9,052.75) (151.90) 79.95 
C. Cash flow from financing activities 
Issue of Equity shares 5,589.10 472 472 
Proceeds(repayments) from Borrowings (net) 3,50.54 237.69 61668 Interest paid on borrowings. (67.12) (7.59) (23.85)| 
Payment of lease rentals (122.89) (110.18) (222.36) 
Net cash inflow from financing activities (C) 8.905.64 12465 37549 
Net increasel(decrease) in Cash and cash equivalents (A+B+C) 16.01 (290.08) (277.40) 
Cash and cash equivalents at the beginning of the year 4352 32071 32071 
Effect of exchange fluctuation 018 029 0.21 
Cash and cash equivalents at the end of the year 50.71 30.02 43.52 

Components of cash and cash equivalents 
Gash on hand 16.48 1166 1360 Current accounts 232 1926 2092 
Deposits with original maturity of less than 90 days = = N 
Total 5971 30.92 [X7) 



Waterways Leisure Tourism Limited 
Registered office: A-1601, Marathon Futurex, N
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CIN: 
L63030MH2020PLC440323 

le Rozd, Mumbai, Maharashtra - 400013 

Notes forming part of standalone financial results for the q
u
a
r
t
e
r
 

and half vear ended 30 September 2026 

Tne above standalone financial results for the quarter and half year ended 30 Septembsr 2025 of Waterways Leisure Tovrism Limited 
("the Comaany') have been reviewed by the Audt Cemmittee and approved by the Board of 

Directors at their 
meeting held on 09 October 2026 The report is being filed with BSE Limited ("BSE") ard National Stock Exchange Limited ("NSE") and is also available on the Company's website in compliance with Regulatior: 

33of the Securities Extiiange Board cf India 
("SEBI") (Listing Obligations and Disclosure Requirsments) Regulations, 2015 (as amerded). 

The Company has prepared 
nese standalone financial results in accordance with applicable Indian Accounting Standards. 

as notified under the Companies (Indian Accounting Standards) Rules, 2015, and as specified under 
section 133 of the Companies Act 2013 

‘The Company has completed the initial public offer of (PO") 7,240,09¢ equity shares of face value of Rs. 10 each at the issue price of Rs. 803 pe- equity share as fresh issue. 
The equity shares of the Company are 

listed on BSE 
Limited and National Stock Exchange Limited on 01 Juy 2026, 

The proceeds from the IPO will 
be used for the purposes stated in the IPO offer documents i.e., for lease payments of vessels & general corporate purpose and til 

the time it is not utilised the same will be held as fixec deposits. 

The Company was not mandztorily recuired to report and publish the results for the quarter & half year ended 30 September 2025 and quarter endec 30 June 2025. 
Comparative figures for the half year ended 30 September 2025 

and quarter ended 30 June 2025 of the previous year are extracted from the audited special purpose standalone financial statements prepared for the purpose of restated consoludated financial information in the process of 
Initial 

Public 
Offer (1PO') in accordance with t

h
e
 requirements of Section 26 of Chapter Iil of the Companies Act, 2013, as amended (the 

“Act"), Relevant provisions of The Securities and Exchange Board of India (issue of Capital and 
Disclosure Requirements) Regulations, 2018 (the “Regulations”), issued by the Securities and Exchange Board of India 

in pursuance of the Securities and Exchange Board of India Act, 1992 (the *SEBI Act); the 
Guidance Note on Reports in Company Prospectuses 

(Revised 2019) issued by the Institute of Chartered Accountants of India as amended from time to time (*The Guidance Note”) and Indian Accounting Standards (Ind AS') 
specified under section 133 of the Companies Act, 2013. 

These soecial purpose standalone “inancial statements have been approved by board of directors in its meeting held on 05 January 2026 and 14 November 2025 
respectively. The comparative figure of corresponding quarter ended 30 September 2025 is the balancing figure between the figures for the nalf year ended 30 September 2025 and quarter ended 30 June 2025. 

During the current period, the Compary has granted unsecured loan of Rs. 4,237.42 million to whelly owned subsidiary located outside India which is repayable 
after 5 years which has been granted fr the purpose acquring new 

vessel. 
Furtner, the Company has advanced lease rentals of U

S
D
 24,828 million to step down subsidiary for onward advance paymert for the upcoming vessels 

"SKY &"SUN' o
 the cruise owner as per the terms of agreement. 

The board of directors in its meeting held on 10 July 2026 has approved, sub-division/split of nominal value of existing equily shares of Rs. 
10 ezch fully pad-up into 10 (Ten) equity shares having a face value of Re. 1/- (Rupze 

One only) ezch, fully paid-up. The above has been approved by the shareholders vide postal ballot resolution dated 12 August 2026. 

The Company 
is engaged in the business of cruise lines, shipping, orcanising and conducting crusies, teurs, holidays, meintaining and pr 

as being the chief operating decision maker (CODM), evaluates the Company's performance, 
Company has only one business segment. Further, the operations of the Company are domi 
‘Operating Segmerts'in respect of the Company. 

ing related services. The board of directors of the Company, who has been identifisd 
locate resources based on the analysis of the various performar 

ce indicator of the Company as a single Jrit. 
Therefore, the 

d in Indiz and consitute a single geographical segmert. Accordingly, there is no separate reportable segment as per Ind AS 108 on 

For and en behalf of the Board of Directors of 
Waterways L 

Jurgen Bailom 
N 

Chief Executive Officer and Executive Direczor 
DIN: 

10373283 
y 

‘ 

Place: Mumbai 
. 

Date: 09 October 2026 

ure Tourism Limited 

>
 

Nishikant Upadhvay 
Chief Financial Officer 

Place: Mumbai 
Date: 09 October 2026 
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