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SUB: INFORMATION FOR DECISIONS TAKEN AT THE MEETING OF BOARD OF DIRECTORS
HELD ON MAY 30 2026.

Dear Sir,

In terms of Regulation 29, 30, 33 & 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the meeting of Board of
Directors held on today as scheduled, Saturday, May 30 2026 which was commenced at
3.00 P.M and concluded at 6.35 P.M to consider and approve the Audited Financial Results
in terms of the SEBI (LODR), 2015 for the quarter and period ended on March 31, 2026
and Audit Reports on the Financial Statements for the year ended 31-03-2026.

In pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, the Board of Directors of the company has considered and approved the
following matters.

1. Audited financial results for the Quarter and Financial year ended on March 31, 2026
as per the SEBI LODR.

2. No dividend has been recommended by the Board of Directors for the year ended on
March 31 2026.

Further in terms of Regulation 47 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, the summarized Audited Financial Result in the
prescribed form in the newspapers are being published and full text of the result is available
on the website of the company i.e. www.alpsindustries.com.

As there are unmodified Opinion and Unqualified Opinion Audit Reports (Standalone and
Consolidated) the requirement of submitting the Statement on Impact of Audit Qualifications
in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and CIR/CFD/CMD/56/2016 dated May 27,
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2016 is not applicable. As per requirement the declaration of CFO for unmodified opinion
of audit report is being submitted.

In terms of the regulation 24 and 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended on 9th May, 2018, the Audited Financial
Results for the quarter and financial year ended on March 31, 2026, along with Statement
for Assets and Liability, Cash Flow Statement and Statement of Related Party Transactions
as approved by the Board and duly signed for standalone and consolidated are enclosed.

We also confirm that in terms of the Ind AS, there is only one reportable segment i.e.
Textile Segment. Hence, the segment wise reporting is not applicable.

The copy of Audit Reports for standalone and consolidated for the financial year ended on
March 31, 2026 duly signed by the statutory auditors, are also enclosed herewith

This is for your kind information please.

Thanking you,
Yours faithfully,
For Alps Industries Limited

Digitally signed by AJAY

AJAY GU PT g:lt':1:§026.05.3019:01:40
+05'30°
(Ajay Gupta)
Company Secretary & Asstt.
Vice President- Legal.
M.No.-+91-9871692058
Email id:ajaygupta@alpsindustries.com
Encl: a/a

Contact: +91-987169205 Website: www.alpsindustries.com
Email: ajaygupta@alpsindustries.com CIN: L51109UP1972PLC003544




~ ALPS INDUSTRIES LIMITED

The accompanying notes are an Integrai part of the financial statements.

As per our report of eveh date
For O. Agharwal &Co. ¥
Chartered Accountan

(Firm Registration

Partner Om Prakash Aggarwa
Membership No, 083862

Place : Noida
Date . May 30, 2026

UDIN roZGa&sar.tn; NT Gk $32¢

CONSOLIDATED BALANCE SHEET AS AT MAR 31, 2026 Rs. In Lakh
CIN : L51109UP1972PLC003544
Notes AS AT AS AT
31.03.26 31.03.25
ASSETS
Non-current assets "
Property, plant and equipment 2a 1.35 222.60
Financial assets
Investments 3 128.59 128.61
Loans 4 001 0.1
Other Non- Current assels 5 - -
129.95 351.32
Current assets
Inventones 6 - -
Financial assets
Investmant 2
Trade receivables 7 - -
Cash and cash equivalents 8 1.58 192.37
Other bank Balance 9 36.80 750.00
Other financial assels 10 0.32 43
Current tax Assets 11 144 188
Other current assets 12 154 02 107 19
194 16 1,085.73
TOTAL ASSETS L 32411 1,407.05
o
EQUITY AND LIABILITIES
Equity
Share capital 13 769.13 30ntg
Other equity (1,536.17) (93,241.37)
Nan Controlling Interest -38.09 -37.13
-805.13 -89,367.09
Liabilities =
Non-current liabilities ¥
Financial Liability
Borrowings 14 1,105.25 49,231.33
Provision 15 243 2.27
1,107.68 49,233.60
Current liabilities
Financial liabilities
‘Borrowings 16 - 39,938 63
Trade Payabies 17
-Total outstanding dues of Micro Enterprises & Small Enterprises - -
~Tolal dues of Creditors other then Micro Enterprises & Small Enterprises - -
Other tinancial liabilities 18 1547 151034
. Other current liabilities 19 - 51.80
Pravisions 15 6.09 39.67
‘ 21.56 41,540.54
TOTAL LIABILITIES 1,129.24 90,774.14
TOTAL EQUITY AND LIABILITIES 32411 1,407.05
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS ke 249

For and an behalf of the Board
Alps lndustrles Limited

bl - £

Sanjeev Khanna
Company Secrotary  Non Executive Non
Independent Director

DIN: 11082364

=57

Jamil Khan Nishant Sharma
CF.O  Execulive Director
DIN: 00079281 |,



ALPS INDUSTRIES LTD.

_ CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31-MAR "2026

CIN_: LE110SUP1072PLCO03544

Year Ended 31.03.2026

Rs. In Lakh

Year Ended 31.03.2025

Not Profit! | Loss) Before Tax and Extraordinary items
Adjustment for :
Transition Adpstraon
Depraciaton/Amantzation
Interost Received
Financa Cost
Seculily Premium Account
Capital reserve
Loss on Disposal of Assels
Comnpiahensae incorme
Exceptional llems
Proft on sale on Invesimaent
Provigion for diminution & Value on investmen|
Impairment of Assals
Fxchange Fuciusion
Opaerating Profit'Loss Before Working Capltal Changes

Adjusiment for Working Cagital Changes
I Ul ) in Fi ial Liabilites .
Borrowings
Trade Payables
ey financial kabillies
Increasof Decraase) in Other Current Lisbiites
Incressed Decroase) in Provisions
Decreasei{increase) in Financial Assets
Trade rocevables
Other financial assets
Neceasedincroase) in Other Current Assets
Decreasallincraase) in Other Non Current Assats
Decreasaiincrease) in inventones
Lirect tames received/{paid)
Cash Flow Before Extraordinary Homs

Net Cash Generated by Operating Activitios

(B) CASH FLOW FROM INVESTING ACTIVITIES

Expendiere on Property, Plant and Equipment
Proceeds from Property, Plant and Equipment
Interest Racewved

Preolil on sk on Investment
{IncreasdyDecrease in Faed Deposits
Change in Minority of Snowflakes
Decrease/{increase) in Financial Assets
Deceasal{incresse) in investmant

Net Cash Trom/ (used in) investing Activities

(C) CASH FLOW FROM FINANCING ACTIVITIES

Finance Cost
Decrease/{Increase) in Financial Assats
IncreaseiDecrease) in Loans
IncreaseiDecrease) in Share Capital
IncresseiDecrease) in  Share Capital New
IncreasefDacrease) in Financial Liabilites
IncreasefDecrease) in Long Terms Borrowing
-

Not Gash from/ {used in) Financing Activities
Net increase{Decrease) in Cash & Cash Equivalants

Cpotng Balance of Cash and Cash Eguividents
Closing Balance of Cash and Cash Equivalents (rafes note 8)

1363
[14.66)
4,572.88
60,300.00
28,730.70
164.94
78.50
7,737.18

(1.41)

1466

713.20

(4.873.88)
‘...1 1

(3.872.30)
T730.02

(48,126.08)

(5.140.71)

10188273
86,742,002

(41.561.24)
55,180.78

55,180.78

(56,142 13)
(56,142.13)

(190.79)
102.37
1.58

(14.12)
6,337.10
L

449151
97462
1.08

(431)
16.54

5

14.12

(750.00)

(6,337.10)

{6.388.52)

632263

.36
418.47

541047

736,88

A4 401 57
(4,491,57)

191.02
1.35

192.37

Notes:
1o Figue in brackeds ang for decrease

2 Pmmusmaﬁgnmshmbmwwarmmmhmmmw“mudwm.

Partner

Mombership No o g 3 l‘?'.

Place : Noida
Date - May 30, 2026

M 0260838 CATY NI Gr K S 320

For and an behalf of the Board
Alps Industries Limited

Execudive Director
DiIN: DDOTEZ81



ALPS INDUSTRIES LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2026 Rs. In Lakh
CIN : L51109UP1972PLC003544
Notes YEAR ENDED YEAR ENDED
31.03.26 31.03.25
INCOME b
Revenue from operations 20 - .
Other income 21 16.48 66.04
Total Income 16.48 66.04
EXPENSES
Cost of Material Consumed 22 - -
Change In Inventories 23 - -
Employees benefit expenses 24 2217 2572
Finance cosls 25 4873.88 6,337.10
Depreciation ‘ 26 13.63 -
Imparement of Assels - -
Other expenses, 27 247 51 91.74
Total Expense 5157.19 6,454 56
Profit before excoptional items and tax -5,140.71 -6,388.52
Addi(Less) Exceptional items 7.737.15 -
Profit before tax 2,596.44 -6,388.52
Less/(-Add): Tax expense - 2 -
o -
Profit after tax 2,5696.44 -6,388.52
Qther comprehensive income 78.50 .
Total Comprehensive Income 2,674.94 -6,388.52
Attributable to :
Out of Total Comprehensive Income above
Owners - 2,675.90 -6,389.70
Non Controlling Interest 8 -0.94 1.18
Profit tor the periad attributable to :
Owners 2,675.90 -6,389.70
non Controlling Interest 0.94 118
Out of Total Comprehensive Income above
Other Comprehensive Income for the period attributable to :
Owners
Non Controlling Interest
EPS
Earnings per equity share
1. Basic 538 (16.33)
2. Diluted 538 (16.33)
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS 2-49

The accompanying noles are an.k rt of the financial statements.
As per our report of even dafe

For O. Aggarwal & Co.
Chartered Accountants//

(Firm Registration No,

-
Partnar: Om Prakash Aggarwal
Membership No. D83862

Place : Noida

Date | May 30, 2026

N 960838¢ATYNI GiK 83 3

For ano on behaif of the Board
Alps Industries Limited

..

Company Secretary

Jamil Ahmed Khan
CFO

Ao
Sanjeev Khanna
Non Executive Non

Independent Director
[N 11083364

hant Sharma
Executive Direclor
DIN: 00079281
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G&‘ 0. Aggarwal & Co.

INDI CHARTERED ACCOUNTANTS
A (A Peer Reviewed Firm)
To
The Members
ALPS INDUSTRIES LIMITED e

Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of ALPS INDUSTRIES LIMITED
("the Company") and its subsidiaries (the Company and its subsidiaries together referred to as "the Group"),
comprising the Consolidated Balance Sheet as at 31st March, 2026, the Consolidated Statement of Profit and
Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended on that date, and notes to the consolidated
financial statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate financial statements and on the other Wnancial
information of the subsidiaries, the aforesaid consolidated financial statements give the information required
by the Companies Act, 2013, as amended (“the Act™) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of
the Group as at March 31, 2026, their consolidated profit including other comprehensive income/loss, their
consolidated cash flows and the consolidated statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
(SAs). as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the *Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Group in accordance with the *Code of Ethics™ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Key Audit Matters

Key audit matters are thbse matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements for the financial year ended March 31, 2026. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, we do not provide a separate opinion on these matters. For each matter below, our description
of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report. We have
fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the consolidated financial statlements
section of our report, including in relation to these matters. Accordingly, our audit included the pcrtomlanee of pmoedures
designed to respond to our assessment of the risks of material misstatement of the consolidated '- Cial s

results of audit procedures performed by us and by other auditors of components not audited by =-/

their audit reports furnished to us by the management, including those procedures performed to
provide the basis for our audit opinion on the accompanying consolidated financial statements.

H.0.: H-3/11-A, Krishna Nagar, Delhi-110051
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1 959@gmail.com,

oack ;
Branches at : DELHI - NOIDA - JAMMU ckno@gmail.com



Key Audit Matter How our audit addressed the matter

Accounting treatment for the Effects of
the Resolution Plan

Refer Note 37 to the Financial Statements | We have performed the following procedures to
for the details regarding the resolution plan | determine whether the effect of Resolution Plan has
implemented by the Company pursuant to | been appropriately recognised in the Financial
approval by National Company Law | Statements:

Tribunal and the resultant impacts of the | <+ Reviewed management’s process for review and

same on the financial results for the Year implementation of the Resolution Plan.

ended 31 March 2026. » Reviewed the provisions of the Resolution Plan to
understand the requirements of the said Plan and

In respect of de-recognition of operational evaluated the possible impact of the same on the

and  financial  creditors,  difference financial statements.

amounting 10 Rs. 7,737.15 Lakh between | + Verified the balances of liabilities as on the date of

the carrying amount of financial liabilities approval of Resolution Plan from supporting

extinguished and consideration paid, is documents and computations.

recognised in statement of profit and loss +  Verified the payment of funds as per the

account in accordance with "Ind AS - 109" Resolution Plan,

"Financial Instruments” prescribed under | ¢ Tested the implementation of provisions of the

section 133 of the Companies Act, 2013 Resolution Plan in computation of balgnees of

and accounting policies consistently liabilities owed to financial and operational

followed by the Company and disclosed as creditors.

an "Exceptional items" * Evaluated whether the accounting principles

applied by the management fairly present the
effects of the Resolution Plan in financial
statements in accordance with the principles of
Ind AS.

« Assessed adequacy of disclosures in Note 36 and |
note 37Accounting for the effects of the resolution
plan is considered by us to be a matter of most
significance due to its importance to intended
users understanding of the Financial Statements as
a whole and materiality thereof

2. | Litigations Matters & Contingent
liabilities

Refer Note 36 and Note 37 to the financial | We have performed the following procedures to test the
statements. Prios to the approval of the | recoverability of payments made by the Company in
Resolution Plan, the Company was a party | relation to litigations instituted against it prior to the
to certain litigations. Pursuant to the | approval of the Resolution Plan:

approvalof = - « Verified the underlying documents related to
the Resolution Plan, it was determined that litigations and other correspondences with the
no amounts are payable in respect of those statutory authorities.

litigations as they stand extinguished/paid * Discussion with the management on the
for. development in these litigations during the year

/ P ended 31st March, 2026.

* Obtaining representation letter from the
management on the assessment of those matters
as per SA 580 (revised) - written representations.

+

Information Other than the Financial Statements and Auditor’s Report Thereon

"m-bﬁ \

The Holding Company’s management is responsible for the other information. The ) ,_r-_u%\ﬁ\-
v r T 1 Na11L

comprises the information included in the Management Discussion and Analysis, Boa / \
Annexure to Board's Report, Business Responsibility Report, Corporate Governancl @



Information, but does not include the Consolidated financial statement and our auditor’s report thereon.

Our opinion on the financial statement does not cover the other information and we do not express and form of
assurance conclusion thereon.

In connection with our audit of financial statement, our responsibility is to read the other information and, in

doing so, consider whether the other information is materially inconsistence with the consolidated financial

statement or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on

the work we have performed, we conclude that there is a material misstatement of this other information; we

are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Holding Company’s Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these consolidated financial statements that give a true
and fair view of the Financial Position, Financial Performance including Other Comprehensive Income,
Consolidated Cash flows and Consolidated Statement of Change in Equity of the Company in accordance with
the accounting principles generally accepted in India including the Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with Companies (Accounting Standards) Rule, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance ywith the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Consolidated Ind AS financial statement by the Directors of the Company, as
aforesaid.

In preparing the Consolidated Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. That Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Ind AS financial statements. -

A further description of the auditor’s responsibilities for the audit of the Consolidated Ind AS financial
statement is included in Annexure A. This description forms part of our auditor’s report.

Our Opinion on the Ind AS Financial Statements and our report on Other Legal and Regu latory Requirements
below are not modified in respect of the above matters, based on our reliance on the werk pe

reports issued by the others auditors, and the financial statements/financial inforps@
Management.

Report on Other Legal and Regulatory Requirements



As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order™) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

L ¥

As required by Section 143(3) of the Act, based on our audit we report that:

a.

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law maintained by the Holding Company, its
subsidiaries included in the Group, including relevant records relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and records of the Holding Company:

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), Consolidated Statement of Changes in Equity and the Consolidated Statement
of Cash Flows dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of the consolidated financial statements

In our opinion, the aforesaid Consolidated financial statements comply with the Indian A&counting
Standards prescribed under section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March 2026 and taken
on record by the Board of Directors, none of the directors of the group companies, are disqualified as
on 31st March, 2026, from being appointed as a director in terms of Section 164 (2) of the Act:

With respect to the adequacy of the internal financial controls over financial reporting of the Holding
Company, its subsidiary companies and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, In our opinion, the managerial remuneration
for the year ended March 31, 2026 has been paid / provided by the Company to its director in
accordance with the provisions of section 197 read with Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

I,  The corsolidated financial statements disclose the impact of pending litigations as at March 31,
2026 on the consolidated financial position of the Group (Refer Note No. 36).

II.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

I There is no amount which was required to be transferred to the Investor Education and
Protection Fund by the Company. .

IV.  (a) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Intermediaries”™) AT e mor andi
whether recorded in writing or otherwise, otherwise, that the interf{¢d
directly or indirectly lend or invest in other persons or entities ifeq




VL.

Place: Noida

whatsoever by or on behalf of the company (“Ultimate Beneficiaries™ or provided any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b)The management has represented, that. to the best of its knowledge and belief. other than as
disclosed in the notes to the accounts, no funds have been receivedsby the company from any
person(s) or entity(ies), including foreign entities (“Intermediaries™) with the understanding
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(¢)Based on such audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause(i) and (ii) of Rule 11(e) as provided under (a) and (b) above,
contain any material mis-statement.

No dividend has been declared or paid during the year by the Holding Company and its subsidiary
company, incorporated in India.

Based on our examination, which included test checks, the company has used aceounting

software for maintaining its books of account for the financial year ended 315" March, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course our audit we did not come across any instance of the audit trail feature being tempered
with and the audit trail has been preserved by the company as per the statutory requirements for
record retention. :

Date: 30-05-2026 Partner
UDIN: 23808386 TYNLGES 33 Membership No:083862
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Annexure ‘A’ to Auditors Report
Responsibilities for Audit of Ind AS Financial Statement

LS

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if. individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Ind AS financial statements
whether due to fraud or error design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detectin g
a material misstatement resulting from fraud is higher than for one resulting from error as fraud may
involve collusion forgery intentional omissions misrepresentations or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to Financial Statement in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and based
on the audit evidence obtained whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists we are required to draw attention in our auditor’s report to the related
disclosures in the Consolidated Ind AS financial statements or if such disclosures are inadequate to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However future events or conditions may cause the Company to cease to continue as a going
concern,

.

* According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has issued equity shares and preference shares during the year pursuant to the
Resolution Plan approved by the National Company Law Tribunal (“NCLT”) under Insolvency and
Bankruptcy Code, 2016. During the year, the Company has issued equity shares to the Resolution
Applicants for cash consideration and redeemable preference shares towards settlement in pursuant to the
Resolution Plan. In our opinion, the requirements of the Companies Act, 2013, to the extent applicable,
have been complied with. Further, in respect of equity shares issued for cash consideration, the funds
raised have been applied for the purposes for which they were raised and the preference shares were issued
in pursuant to the Resolution Plan. -

e Further, pursuant to the implementation of the approved Resolution Plan during the year, the existing
equity share capital of the Company was reorganised through reduction of capital and consolidation of
numbers & face value and fresh cquity shares were issued to the Resolution Applicants—Fhe listing

approval in respect of such equity shares from the stock exchan ges is under process. QOP‘ ’_ ¢




e Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial statements,
including the disclosures, and whether the Consolidated Ind AS financial statements represent the
underlying transactions and events. including the effects of implementation of the Resolution Plan
approved by NCLT, in a manner that achieves fair presentation. .

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding among other matters the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguard.

From the matters communicated with those charged with governance we determine those matters that were of
most significance in the audit of the Consolidated Ind AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Place: Noida sk
Date: 30-05-2026 Partner
UDIN: 68 609386 Ty NIKS32= Membership No:083862




ANNEXURE "B" TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’ section of
our Report of even date)

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

(xxi). There have been no qualifications or adverse remarks by the respective auditors in the Companies
(Auditors Report) Order (CARO) reports of the companies included in the consolidated financial
statements. '

Place: Noida ash
Date: 30-05-2026 Partner
UDIN: 2 €0 838¢ T Y NIGRI3 Qe Membership No:083862




ANNEXURE "C" TO INDEPENDENT AUDITORS® REPORT <

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of ALPS
INDUSTRIES LIMITED (the Company) as of 31 March, 2026 in conjunction with our
audit of the Consolidated financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group are responsible
for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘ICAI'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Holding Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Conirols
and, both issued by the Institute of Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process-designed to
RWAZS
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provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that

1. Pertain to the maintenance of records that. in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. Provide reasondble assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

.

For 0 Aggarwal and Co.

Place: Noida
, Date: 30-05-2026
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7% I QUSTRIES LIMITED
BALANCE SHEET AS AT MAR 31, 2026

CIN : L51109UP1972PLC003544 Rs. In Lakh
Notes AS AT AS AT
31.03.26 31.03.25
ASSETS
Non-current assels A
Property, plant and equipment 2a 1.35 22260
Financial assets
Investmenis 3 12860 12862
' Loans 4 0.01 011
Other Non- Current assets 5 - -
129.96 351.33
Current assets
Inventories 6
Financial assets
Trade recewables 7 - -
Cash and cash equivalents 8 0.80 187 56
Other hank Balance 9 36.80 750.00
Other fnancial assets 10 032 431
Current tax Assets 11 144 186
Other curren! assets 12 154.02 107.18
193.38 1,050.92
TOTAL ASSETS 323.34 v 1,402.25
EQUITY AND LIABILITIES
Equity
Share capial 13 769.13 3.911.41
Other equity -1,566.19 -93,27501
-797.06 -89,363.60
Liabilities
Non-current liabilities
Financial Liability
Borrowings 14 1,1056.25 4923133
Provision 15 243 227
1,107.68 49,233.60
Current liabilities
Financial habilities
Borrowings 16 3993863
Trade Payables 17
-Total oulstanding dues of Micro Enterprises & Small Enterprises B .
-Total dues of Creditors other then Micro Enterprises & Small Enterprises - -
Other linancial habilities 18 663 1,602 .05
Other current liabilities 19 - 51,90
Provisions 15 6.09 39.67
12.71 41,532.25
TOTAL LIABILITIES 1,120.39 90,765.85
TOTAL EQUITY AND LIABILITIES 32334 1,402.25
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS 248

] ; '
The accompanying notés are an integral part of the financial statements

Partner Om Prakash Aggaris

Membership No 083862

Place : Noida
Date * May 30, 2026

UOIN 260839¢ LOTS HN 7021‘66’_

s

Company Secretary

Jamil Ahmed Khan

CFO.

For and on behalf of the Board

Alps Industries Limited
e
n Khanna

Non Executive Non
Independent Director
DIN: 11083364

2;«7

Nishant Sharma
Executive Direclor
DIN: DD079281



CASH FLOW STATEMENT FOR THE YEAR ENDED 31-MAR-2026

ALPS INDUSTRIES LTD.

CiIN : LE1109UP1972PLCO01E44

Rs. In Lakh
Year Ended 31.03.2026 Yoar Endod 31.03,.2025
et Profit/ ( Loss) Before Tax and Extraoedinary flems (6,137.54) (6.190.04)
Adusiment tor
Teanstion Adjustrant e
Daprecation/Amonzaton 136 -
Interest Roctived {14.66) (12.28)
Finarnce Cost 487388 5,337.10
Secirily Premium Accoun 60,300.00
L Capit resarve 28,730.70
Loss on Dposs of Assels 164.94 -
Comprabensive Ncome 70.50 -
E xcaptonal toms T.73718 .
Profd on saw of Mvestman - »
Provison for @minuson m Value on investment with Subsidery . .
. 101,884 14 - 6,324 62
Operating Profit/Loss Before Working Capital Changes 96,746.60 T4.22)
Adpstment for ‘Wirking Capal Changes
ncressef{Decreaso) in Financial Liabilites
Hormowngs {39,938.63) 4.491.51
Trise Papatins - _
Othar linancial labiltes (1,495.42) #TIES
Increanad|Decraasa) n Othar Curront Laibibies (51.90) FEL]
Increase!{Oocroass) n Provisions: (33.42) 1.08
Decreasolincroane) in Financial Assots
I rade teceyvatios - . .
Othver Ninancsl ss6es 400 z30
Decreasud{incrossa) n Olher Carront Assets (46.84) 16.54
Decreased(incroase) in Olher Non Cument 4 sséls - -
Decreasaiincreass) n ivanioras i
Lnrgct tavas rocoived/{paid) 0.42 (41,561.70) 251 549000 ¢
Cash Flaw Before Extraordinary Bems 56,184.81 541678
Net Cash Generated by Operaling Activities 55.184.81 541578
(8) CASHFLOW FROM INVESTING ACTIVITIES
Expendituee on Property, Plant and Equipment - -
Proceeds from Propecy, Flant and Equipment 42,68 .
Interest Recerved 1486 1228
Frott on sae of nvestmen - .
(Increaseecmass in Fund Caposits T13.20 {760.00)
Ducreasol|incroase) in Financial Assets
Docreaseiincroase| in Investment 0.02 -
Not Cash from/ (used in) Investing Activities 770.56 {rar.ra)
(4.573.88) (6,337.10)
i Financial Assets
ncreased|Decroase) m Loans on
increasaiDocrease) in Sham Capilal (3.872.30)
mcreased| Decresse) 1 Shane Capital Now 730.02
/(D ) in Fi | Liabilites
mereasm{Decroasa) n Long Terns Borrowing (48,126.08) 184553
(56,142 13) [4,481.57)
Not Calih from (used in) Financing Activities (56,142.13) (4,491.67)
Nt Incresse(Decrassa) in Cash & Cash Equealents {186 78) 186 48
Opening Batance of Cash and Cash Equivalents 107 86 1,07
Closing Bafance of Cash and Cash Equivalents (refor noto B} 0. 187.84
Nates;
1+ Figaren brackots ae for docrmass b _
2 Pravious years Higuies hive been regouped of rearanged 1o make thim comparable with ihose of curment yéar
The ecoompanying notas am an aog | statemants for and o3 behalf of the Board
A% par our report of even date Alps Industries Limitad

For 0. Aggarwal & Coa.
Chiatered Accountants
(Fam Rogrstration No. 005TSH

Place : Noida
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Company Secretary

Jamil Abmed Khan
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Independan Director
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' ALPS INDUSTRIES LIMITED
PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2026

CIN : L51109UP1972PLC003544 Rs. In Lakh
Notes AS AT AS AT
31.03.26 31.03.25
INCOME
Rewvenue from operations - -
Other income 21 1648 * 60.85
Total Income 16.48 60.85
EXPENSES
Cost of Matenal Consumed 22 B
Change In Inventories 23 - -
Employees benefit expenses 24 2190 25.72
Finance costs 25 487388 6.337.10
Depreciation . 26 13863 -
Other expenses 27 24461 97.07
Total Expense 5,154.02 6,459.89
Profit before exceptional items and tax (5,137.54) (6,399.04)
Add/(Less); Exceptional items 7,737.16 -
Profit before tax 2,599.61 (6,399.04)
Less/(-Add): Tax expense - -
Profit after tax 2,599.61 v (6,399.04)
Other comprehensive income 78.50 -
Total Comprehensive Income 2,678.11 (6,399.04)
Earnings per equity share
1. Basic 5.38 (16.36)
2. Diluted 5.38 (16.36)
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS 2-48

The accompanying noles are an mtegral part of the financial statements.

As per our report of even daler 2 o~
R4,

% &
Partner. Om Prakas .\ !"CCG://
Membership No. 083862 .

Place : Noida
Dale : May 30, 2026
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For and on behalf of the Board
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Company Secrelary
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Jamil Ahmed Khan

DIN: 11083364
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Nishant Sharma

C.F.O. Executive Direclor
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GQ}( O. Aggarwal & Co.

CHARTERED ACCOUNTANTS
INDIA (A Peer Reviewed Firm)
To

~ The Mémbers
ALPS INDUSTRIES LIMITED

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of ALPS INDUSTRIES
LIMITED ("the Company") which comprise the Balance Sheet as at 31st March, 2026, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended on that date, and
notes to the financial statements, including a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Ind AS specified under Section 133 of the Act, of the financial
position of the Company as at 31st March 2026, and its financial performance including other
comprehensive income, its cash flows and the changes in equity for the year ended or¥ that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements for the financial year ended March
31, 2026. These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. For each matter below, our description of how our audit addressed the
matter is provided in that context.

Sr. | Key Audit Matter "How our audit addressed the matter
No.
1. | Accounting treatment for the
Effects of the Resolution Plan
Refer Note 37 to the standalone | We have performed the following procedures to
Financial Statements for the details | determine whether the effect of Resolution Plan
regarding the resolution plan | has been appropriately recognised in the
implemented by the Company | Financial Statements:

pursuant to approval by National +« Reviewed management's proces
Company Law Tribunal and the and implementation of the Resqiutiop
resultant impacts of the same on the + Reviewed the provisions of the

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1959@gmail.com, oackno@gmail.com
Branches at : DELHI - NOIDA - JAMMU



financial results for the Year ended 31

March 2026.
In respect of de-recognition of
operational and financial creditors,

difference amounting to Rs. 7,737.15
Lakh between the carrying amount of
financial liabilities extinguished and
consideration paid, is recognised in
statement of profit and loss account in
accordance with "Ind AS - 109"
"Financial Instruments" prescribed
under section 133 of the Companies
Act, 2013 and accounting policies
consistently followed by the Company
and disclosed as an "Exceptional
items"

Plan to understand the requirements of the
said Plan and evaluated the possible impact
of the same on the financial statements.
Verified the balances of Jiabilities as on the
date of approval of Resolution Plan from
supporting documents and computations.
Verified the payment of funds as per the
Resolution Plan.

Tested the implementation of provisions of
the Resolution Plan in computation of
balances of liabilities owed to financial and
operational creditors,

Evaluated whether the accounting principles
appliled by the management fairly present
the effects of the Resolution Plan in
financial statements in accordance with the
principles of Ind AS,

Assessed adequacy of disclosures in Note
36 and note 37Accounting for the effects of
the resolution plan is considered by us to
be a matter of most significance due to’ its
importance to intended users
understanding of the Financial Statements
as a whole and materiality thereof

2. | Litigations Matters & Contingent
liabilities

financial statements, Prior to thé
approval of the Resolution Plan, the
Company was a party to certain
litigations. Pursuant to the approval of
the Resolution Plan, it was determined
that no amounts are payable in
respect of those litigations as they
stand extinguished/paid for.

Refer Note 36 and Note 37 to the-

We have performed the following procedures to
test the recoverability of payments made by the
Company in relation to litigations instituted
against it prior to the approval of the Resolution
Plan:

Verified the underlying documents related
to litigations and other correspondences
with the statutory authorities,

Discussion with the management on the
development in these litigations during the
year ended 31st March, 2026.

Obtaining representation letter from the
management on the assessment of those
matters as per SA 580 (revised) - written
representations.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's management is responsible for the other information. The other information
comprises the information included in the Maragement Discussion and Analysis, Board’s Report
including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the standalone financial statement and our
auditor's’ report thereon Our opinion on the financial statement does not cover the other
information and we do not express and form of assurance conclusion thereon.

In connection with our audit of financial statement, our responsibility is to-read the other
information and, in doing so, consider whether the other information is materially inconsistence

with the financial statement or our knowledge obtained in the audit or otherwise a
materially misstated. If, based on the work we have performed, we conclude tha
material misstatement of this other Information; we are required to report that/

nothing to report in this regard.




Management’s Responsibility for the Financial Statements

The Company’s Management is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the Financial Position, Financial Performance including Other
Comprehensive Income, Cash flows and the Statement of Change in Equity of the Company in
accordance with the accounting principles generally accepted in India including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Companies
(Accounting Standards) Rule, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for. safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Standalone Ind AS financial statement by the Directors of the
Company, as aforesaid. .

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so. That Board of Directors are also responsible for overseeing the Company’s financial reporting
process. .

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone
Ind AS financial statements.

A further description of the auditor’s responsibilities for the audit of the Standalone Ind AS
financial statement is induded in Annexure A. This description forms part of our auditor's
report.

Our Opinion on the Ind AS Financial Statements and our report on Other Legal and Regulatory
Requirements below are not modified in respect of the above matters, based on our reliance on
the work performed and reports issued by the others, and the financial statements/financial
information certified by the Management. >

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in “"Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit we report that:




. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

. In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act.

. On the basis of the written representations received from the directors as on 31st March

2026 and taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2026, from being appointed as a director in terms of Section 164 (2) of
the Act;

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “"Annexure C"”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting. '

. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended, In our opinion, the
managerial remuneration for the year ended March 31, 2026 has not been paid / provided

by the Company to its director in accordance with the provisions of section 197 read with
Schedule V to the Act. i

. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

I. ~ The Company has disclosed the impact of pending litigations on its financial
position in its financial statements- Refer Note No. 36 to the financial statements;

II.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses,

III.  There is-no amount which was required to be transferred to the Investor Education
and Protection Fund by the Company,

IV.  (a) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other




Place: Delhi

. Date: 30~0 5 -afe2¢

sources or kind of funds) by the company to or in any other person(s) or
entity(ies) including foreign entities (“Intermediaries”) with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b)Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause(i) and (ii) of Rule 11(e) as
provided under (a) and (b) above, contain any material mis-statement.

No dividend has been declared or paid during the year by the company.

Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the financial year
ended 31% March, 2026 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course our audit we did not come
across any instance of the audit trail feature being tempered with and the audit
trail has been preserved by the company as per the statutory requirements for
record retention.

For O Aggarwal and Co.




Annexure "A’ to Auditors Report
Responsibilities for Audit of Ind AS Financial Statement

LS

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Ind AS financial statements
whether due to fraud or error design and perform audit procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error as

fraud may involve collusion forgery intentional omissions misrepresentations or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to Financial Statement in place and the operating effectiveness of such controls.

o
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and
based on the audit evidence obtained whether a material uncertainty exists related to events or
conditions that may cast significant doubt on'the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists we are required to draw attention in our auditor's report to
the related disclosures in the Standalone Ind AS financial statements or if such disclosures are inadequate
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However future events or conditions may cause the Company to cease to continue as a
going concern,

According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has issued equity shares and preference shares during the year pursuant
to the Resolution Plan approved by the National Company Law Tribunal (“NCLT") under Insolvency and
Bankruptcy Code, 2016. During the year, the Company has issued equity shares to the Resolution
Applicants for cash consideratnon and redeemable preference shares towards settlement in pursuant to
the Resolution Plan. In our opinion, the requirements of the Companies Act, 2013, to the extent
applicable, have been complied with. Further, in respect of equity shares issued for cash consideration,
the funds raised have been applied for the purposes for which they were raised and the preference
shares were issued in pursuant to the Resolution Plan.

Further, pursuant to the implementation of the approved Resolution Plan during the year, the existing
equity share capital of the Company was reorganised through reduction of capital and consolidation of
nu rs & face value and fresh equity shares were issued to the Resolution Applicants. The listing
approval in respect of such equity shares from the stock excha nges is under process.

Evaluate the overall presentation, structure and content of the Standalone Ind AS fmancial statements,
including the disclosures, and whether the Standalone Ind AS financial statem
underlying transactions and events, including the effects of implementatio
approved by NCLT, in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors In (1) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding among other matters the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguard.

From the matters communicated with those charged with governance we determine those
matters that were of most significance in the audit of the Standalone Ind AS financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’'s report unless law or regulation precludes public disclosure about the
matter or when in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reason#bly be
expected to outweigh the public interest benefits of such communication.

Place: Delhi
Date: 30-05 ~2 a2

UDIN: 2 €083 9(RQ TS HM Y228 8




ANNEXURE "B" TO INDEPENDENT AUDITORS' REPORT

The Annexure referred to in Independent Auditors’ Report to the members of
the Company on the standalone financial statements far the year ended 31
March 2026, we report that:

1.

a. The Company has maintained proper records, showing full
particulars including quantitative details and situation of its
Property, Plant and equipment,

b. As explained to us, the management has physically verified all
the assets during the year, in a phased periodical manner,
which in our opinion is reasonable having regard to the size of
the Company except some of the Property, Plant & Equipment
which are not under the possession of the company, We have
been informed that no material discrepancies were noticed on
such physical verification during the year.

c. According to the information and explanations given to us and
on the basis of our examination of the records of the Company,
the title deeds of immovable properties are held in the name of
the Company. -

d. According to the information and explanations given to us and
on the basis of our examination of the records of the company,
the company has not revalued its Property, plant and
equipment (including Right-of-use assets) or intangible assets
or both during the year.

e. Further, according to the information and explanations given to
us, no proceedings have been initiated or are pending against
the company for holding any benami property under the
Prohibition of Benami- Property Transaction Act 1988 and rules
made there under.

There is no inventory held by the company during the year accordingly
paragraph 2 of the order is not applicable.

According to the information and explanation given to us, the company
has not made any investment, provided guarantee or security or
granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firls or other parties. Accordingly clause 3
(iii) of the order is not applicable.

In our opinion and according to the information and explanations given
to us, the Company has complied with the provisions of section 185
and 186 of the Act, with respect to the loans and investments made.

In our opinion and according to the information and explanations given
to us, the company has not accepted any deposits or amounts which

A
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are deemed to be deposits from the public. Accordingly, clause 3(v) of
the order is not applicable.

According to the information and explanation given to us, maintenance
of cost records has not been specified by the central government under
section 148(1) of the companies Act, 2013.

The Company is generally regular in depositing undisputed statutory
dues including Provident Fund, Employees’ State Insurance, Income-
tax, Sales tax, Service Tax, Duty of Custom, Duty of Excise, Value
Added Tax, Cess and any other statutory dues applicable to it with the
appropriate authorities.

According to the information and explanations given to us, no
undisputed amounts payable in respect of Income-tax, Service Tax,
Sales-tax, Duty of Custom, Duty of Excise, Cess, Goods and Service
Tax and other aforesaid statutory dues were outstanding as at 31st
March, 2026 for a period of more than six months from the date they
became payable.

According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments

under the Income-Tax Act, 1961 as income during the year.

a)

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company had defaulted in
repayment of loans and interest to banks and financial institutions in earlier
years and had been admitted to the Corporate Insolvency Resolution Process
(“CIRP") pursuant to the order dated 13th September, 2024 passed by the
Hon’ble National Company Law Tribunal (“NCLT"), Allahabad Bench under the
provisions of the Insolvency and Bankruptcy Code, 2016. Pursuant to the
Resolution Plan approved by the Hon'ble NCLT vide order dated 04th
Novemnber, 2025 under Section 31 of the Insolvency and Bankruptcy Code,
2016, the outstanding liabilities of lenders have been restructured/settled in
accordance with the terms of the approved Resolution Plan, including
settlement of residual financial claims through issuance of redeemable
preference shares. As on the balance sheet date, the Company is in
compliance with the revised terms and conditions, wherever applicable, as

» specified in the approved Resolution Plan.

b)According to the information and explanations given to us, including

)

management representations, and based on our audit procedures, nothing
has come to our attention that causes us to believe that the Company has
been declared a willful defaulter by any bank, financial institution or any
other lender during the year. However, we have not received independent
confirmation from banks or financial institutions in this regard.

In our opinion and according to the information and explanation given to us,
no term loans from bank were taken/ raised by the company.




d)

€)

10.

11.

In our opinion and according to the information and explalnation given to us,
no short term funds were raised by the company except Rs. 10,83,22,310
received from promoters in terms of approved resolution plan.

According to the information and explanations given to us and on an overall
examination of the financial statements of the company, the Company has
not taken any funds from any entity or person on account of or to meet the
obligation of its subsidiaries.

According to the information and explanations given to us, the company has
not raised any loans during the year on the pledge of securities held in the
subsidiaries,

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (x)(a) of the Order is not applicable.

o
According to the information and explanations given to us and on the basis of
our examination of the records, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible
debentures during the year except Equity capital which has been issued to
the resolution applicants in terms of approved resolution plan.

a) Based on examination of the books and records of the company and
according to the information and explanations given to us, considering the
principles of materiality outlined in Standards on Auditing, we report that
no fraud by the company or on the company has been noticed or reported
during the course of the audit.

b) No report under sub section (12) of section 143 of the companies act,
2013 has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of companies (Audit and Auditors) Rules, 2014 with the Central
Government.

c) 'Based on examination of the books and records of the company and
according to the information and explanations given to us, no whistle
blower complaint has been received by the company during the year while

« determining the nature, timing and extent of our audit procedures.

12.According to the information and explanations given to us, the company is not a
Nidhi Company. Accordingly, dlause 3(xii) of the order is not applicable

13.1n our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with section 177 and 188 of
companies Act, 2013, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as
required by the applicable Indian Accounting Standards.

14'
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a. Based on information and explanations provided to us and our audit
procedures, in our opinion, the company has an internal audit system
commensurate with the size and nature of its business.

b. We have considered the internal audit reports of the company issued till
date for the period under audit.

¢. According to the information and explanations given to us and based on
our-examination of the records of the Company, the Company has not
paid/provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Companies Act, 2013.

15. In our opinion and according to the information and explanations given to us,
the compariy has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of section 192 of the
companies Act, 2013 are not applicable to the company.

‘

16'

a. In our opinion and based on our examination, The company is not
required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clause of the order is not applicable.

b. In our opinion and based on our examination, The company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India, 1934,

c. In our opinion and based on our examination, The company is not a core
investment company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause of the order is not applicable.

d. According to the information and explanations provided to us by the
management during the course of audit, the group does not have any
CIC of the Group. Accordingly, the requirements of clause are not
applicable.

17.The Company has not incurred any cash losses during the current financial year,
However, it had incurred cash losses amounting to Rs. 69.73 lakhs in the
immediately preceding financial year.

18. There has been resignation of the statutory auditor during the year arising due to Pre-
occupation of other Assignment of Previous Auditor, There were no issues,
objections or concerns raised by the outgoing auditor.

19, According to the information and explanations given to us and based on our
examination, nothing has come to our attention which causes us to believe that any
material uncertainty exists as on the date of the audit report that the. Company is not
capable of meeting its liabilities existing at the balance sheet date as and when they
fall due within a period of one year from the balance sheet date in accordance with
the approved Resolution Plan,




x

20.In our opinion and according to the information and explanations given to us,
there is no unspent amount under sub-section (5) of section 135 of the
companies Act, 2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and
3(xx)(b) of the order are not applicable.

21.The reporting under clause 3(xxi) of the order is not applicable in respect of the
audit of the Standalone Financial Statements. Accordingly, no comment in
respect of the said clause has been included in this report,

Place: Delhi
Date: 30-0 S~ 20X ¢
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ANNEXURE "C" TO INDEPENDENT AUDITORS' REPORT A

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act"”)

We have audited the internal financial controls over financial reporting of
ALPS INDUSTRIES LIMITED (the Company) as of 31 March, 2026 in
conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “"Guidance Note”) and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India,

Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in
all material respects. Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting Included obtaining an
understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over
financial reporting. :




Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company;

2. Provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of .
unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility ofcollusion or improper management
override of controls, material misstatements due to error or fraud may occur
and notbe detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periodsare subject to the
risk that the internal financial control over financial reporting may become
inadequate because ofchanges in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial  reporting and such internal
financial controls over financial reporting were operating effectively as at 31
March 2026,based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of
[ndia. »

- For 0 Aggarwal and Co.
ered Accountants

Place: Delhi
Date: 3a-05-202 4
UPIN: R 60838 620 7 sN yo2 €5 P



Alps Industries Limited

REGD. / CORP. OFFICE

REGD. / CORP. OFFICE

A-115, Sector-136, Maharishi Nagar,
Noida, Gautam Buddha Nagar,

Uttar Pradesh - 201304
ALPS/27/SE 13/2026-27 May 30 2026
| The General Manager | The Relationship Manager ’
Market Operations Deptt., ) )
| National Stock Exchange of India Ltd.,  COrporate Relationship Deptt., |

Bombay Stock Exchange Limited,

| Exchange Plaza, Sth Floor, | 157 Floor New Trading

, |
Plot No. C/ 1, G-Block, Bandra-Kurla Ring, l
Mumbai - 400 051 Rotunda Building, P. J. Towers, ‘

Dalal Street, Fort, Mumbai-400 001.
Ph - 022-22728995

Ph - 91-22-2659 8101 - 8114

SUB : SUBMISSION OF DISCLOSURE ON AUDITED RELATED PARTY TRANSACTION
PURSUANT TO REGULATION 23(9) OF SEBI (LISTING OBLIGATION AND

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 FOR HALF YEAR AND
FINANCIAL YEAR ENDED ON 31.03.2026.

Dear Madam/ Sir,

Pursuant to Regulation 23(9) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and as per SEBI Circular dated 9" November, 2021 read with Circular
No.: SEBI/HO/CFD/CMDI1 /CIR/P/2021 /662 dated 22" November, 2021 as amended from
time to time and applicable as on date, we are enclosing herewith the disclosure of Audited

Related Party Transaction for the half year and financial year ended on March 31, 2026.

Kindly take the above information on record.
Thanking you,

Yours faithfully,

For Alpo Indust ted

ZCROTe

Vice President- Leg

M.No.-+91-9871692058
Email idiajayguptaaalpsindustries.com
Encl: a/a



ALPS INDUSTRIES LIMITED
CIN : L51109UP1972PLC003544
Registered Office :A-115, SECTOR-136, Maharishi Nagar, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201304
Ph.: +91-98716 92058, Email Id.:ajaygupta@alpsindustries.com, Investorgrievance@alpsindustries.com
AUDITED CONSOLIDATED STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2026
UNDER REGULATION 23 AND 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

AUDITED STATEMENT OF CONSOLIDATED RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 3151 MARCH, 2026

Addtions duciosure of related purty transactions applicable ony n case the reated garty ravsactic
i s made 07 given by the nted entity/subsidiary Thirie detais reed 1o
the renorsing period
Details of the party (listed entity In case monies are due to Iillii-tlfh
/subsidiary) entering into the Details of the counterparty Vahie ofthe either party as a result of | OISt meE Iveloans Ia | by o ils of the loans, Inter<corporate deposits,
trarsaction soiated posty Vilue of the ransaction . T
Type of related transaction
transaction
Name Name Relationship of the |P2TY transaction, s approved | Remarks onapproval | 9uing the
counterpartywiththe | Othen | L | by audit committes | TedOrting uatareot Py
listed entity or its cownitiee period Opening Closing friesey samce ot ot | Terwe rdvance/ mter-
subsidiary _ batarce balance [Sebe/ snyother .i-.illzlll.__
wie |
indeperdent Directar (wtc .00
ALPS INDLSTRES UMTED M. Arun (s Bhatter 112 2025 Sitting Fees 100 Appeoerd 55
ALPS INDLETRIES LUIMTED , " fuwto s
uw Mir. Arn Lurmar Pal 132 2008, Sitting Fees 100 Agproved [.58)
|iredependent Director (upto 2m
ALPS INDUSTRES v M 1)
. e WVikys amba 1.12 2025) Stting Fees 1m Approved =
e bty [r12.2e25) | s o Aproned e
ALPS INDUSTRIZS LIMITED Mr Nishast Sarme Emscutior Director * Salary 100 Approved _”m
ALPS INOUSTERES LNSTED (M Jamil 2eed raan cFO Sabary 1a0 Approved &3
sy
ALPS INCUSTIIES LINITED Ihde Aoy Cupta s Salary 100 Eppeved .51 -
- — L .
AP INOUSTRSES LAeiTED M- Krishan Kumar Agarwal .n-:s:l._“..-...lnu! Unsocured Losn 100 i aperoved by NCLT vide ».00 3800
RO order dated 41125
| o tirmw af the kesalution pian |
ALPS INDUSTRIES LIMITED Mr Sanfees Agarnal T......!tlﬂaBBa_ Unsocured Loan 100 s agprived by NCLT vide ww 8130
order dated 4 1125
o terms of the Resolutian plan
ALPS INGUSTRES LINITED S S S e St Ursecured (oan 956.72 a5 approved by NCLT vide wen sen
[
1 of the Resshution plan
Promoter and CO RA of Shire sppacaion -
AFS NDUSTRIES U TED Mr Lristan Cumar Agarwal 100 a spproved by NCLT wide B LT
e o orger dated 41125
n ter=1s of the Feselution plan
AL INDUSTRES LMNED Wir. Sandees Agarwal .F.z..l..tua_! Share sppfionion 100 1 apprcved by NCIT vide e a
| R st nan plan Ol 41125
1 terrs of the Resoluton plan
MPS NDUSTRIES UMITED PSR Lo ST BN, 730 a5 approved by MCLT wide 7000 - 730,00
s — seder doted 41125
Key Maragoment Personna
ALPS INDUSTRIS LMITID R s Do
T — pwi‘ Kesvar (wef 01-13- Expcutive O
20250 13-01 1026)
. Sanjeey thirrs (w e f. D1- 12 [ Nor-aeaitive Non-
ALPS INDUS TRIES LIMITED
S MO TRE UA M. Aayuahs Kekreia (wer G112 | B
AL INDUSTRIES LIMTED Jﬂ‘mw[‘!i_!nhg.uv Dirictor




ALPS BDUSTRIES LMITED N Sandon A Loy OB X B

bl
0 ALPS SCOUSTRIES LIMITED W, 0K Rajput fuprio 01-32-200%) o““..&
egendent Directar
2 ALPS IDUSTRELS UMITED e Jamd Alened Chan (=4
2 ALPS INDUSTI IS UMITED Wy Ay Dot Lompany Secretary
* Became Execstive Director w.e £, 1901 2028

Notes:

3 ‘tigggsagaigilg
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3 ‘!Ei;iigii.is;?:iiiﬂsmrglﬁ:!;g"_ii.sn«.

i Alps Enengy Private Limited
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any other basiness transactions like Remunesation 1o direcions/ sale or purchase of material, loan etc. by uforesaid
subsidinries with any of its related party as per F.@__!.i A A2e| and 23(9) of SEBE (LODR) Reguiations, 2015 for
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DATE: MAY 30, 2026



ALPS INDUSTRIES LIMITED
CIN : L51 109UP1972PLC003544
Registered Office : A-115, SECTOR-136, Maharishi Nagar, Gautam Buddha Nagar, Noida, Uttar Pradesh, India-201 304,
Ph.: +91-98716 92058, Email 1d.:ajaygupta @alpsindustries.com, investorgrievance@alpsindustries.com
AUDITED STANDALONE STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 315T MARCE
UNDER REGULATION 23 AND 33 OF THE SEBI (LISTING OBLUIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015
(£

AUDITED STANDALONE STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2026

—

—

Additional disclosure of related party transactions - applicable only ir
party transaction relates to loans, inter-corporate deposits, advances
made or given by the listed entity/subsidiary. These details need to
once, during the reporting period when such transaction was undert;

In case monies In case any financial
D h
nn”—._._a»._.“ v«”hon—qnﬂ :.__u . are due to either| indebtedness is incurred to Detalls of the loans, Inter< a
enbaring Wits z.” Details of the counterparty party asaresult| make or give loans, inter- - Fﬁhg_ﬁ
Value of of the corporate deposits, advances
transaction s
the related transaction or investments
party Value of
T
Name Name Relationship of weof | o sactio] REMarkson | . o o ction s
$. No. the counterparty|related party| approvalby | o i the
with the listed ﬁ transaction- sedit i o (loan/
h approved reporting advance
entity or its s by the committee period Openin indebtednes M = :
subsidiary sudit g | Closing |s (loan/ = ___s..s_ interest |
committes balanc | balance |issuance of _u Rate (%) L
; e depost/
investm
ent
Independent
Mr. K j
1 ALPS INDUSTRIES UMITED | M7 A7 KUM27) oy ector (upto | Sitting Fees | 100 Approved i ' 0.14
Bhatter (0.45)
112 _Noum_
n
2 ALPS INDUSTRIES Umimep | M- Arun Kumart o ctor (upto | Sitting Fees | 100 Approved i : 018
Pal 112.2028) ﬁﬂmcw




Tndependent

Mr. Vi 0.00
3 ALPS INDUSTRIES UMITED F-VIaS 1 Ovector ot Sitting Fees | 100 Approved 0.18
Lamba {0.50)
1.12.2025)
Independent 0.00
& ALPS INDUSTRIES UMITED | Mrs. Shikha Director {upto | Sitting Fees 100 Approved ; 0.14
{0.35)
: 1.12.2025)
Mr. Nishant Executive 1.36
5 TED |
ALPS INDUSTRIES UMI R Director * Salary 100 Approved (0.00)
; Mr. Jamil : 3
€ ALFS INDUSTRIES UMITED CFO Salary 100 Approved 855
Ahmed Khan
(8.55)
7 ALPS INDUSTRIES LUMITED | Mr. Ajay Gupta cs Salary 100 Approved 9.81
(9.81)
in terms of
Ex Promoter and the Resolution
Mr.
8 ALPS INDUSTRIES UMITED ?_MNH_MH& CO RA of :_.Hwﬂan 100 plan as 38.00 38.00
Resolution plan approved by
NCLT vide
in terms of
Ex Promoter and the Resolution
) ALPS INDUSTRIES UMITED Zwuww.ﬂ.hm_no CORAOf c:Hw_”& 100 plan as 88.50 88 50
Resolution plan approved by
NCLT vide
in terms of
M/s Securocorp the Resolution
Promote
10 | ALPS INDUSTRIES LIMITED |Securities india na 2 S o micaal B0 planas 956.72 956.72
Private Limited i approved by
NCLT vide
in terms of
M- Krishan Ex Promoter and Share the Resolution
11 ALFS INDUSTRIES LMITED x::.mq Apiowl CO RA of application 100 planas 0.01 0.01
Resolution plan money approved by
NCLT vide
in terms of
M Siadia Ex Promoter and Share the Resolution
12 ALPS INDUSTRIES LIMITED 2 P CO RA of application 100 plan as 0.01 0.01
Agarwal :
Resolution plan mongey approved by
NCLT vide

¥y
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in terms of

M/s Securocorp iomihe Share the Resolution
13 ALPS INDUSTRIES LIMITED [Securities Incia 338” application 730 plan as 730.00 730.00
Private Limited 4 money approved by
NCLT vide
Key Management Personnel
14 KIS IOUCTISES AT [ "SheC [amatieg
Sharma (w.ef. |Director =
15 AP SOLETINES Gimen (Vo VNG © (i
Kumar (w.e.f. 01{Director
Mr. Sanjeev Non-Executive
ALPS INDUST!
i g g Khanra (w.ef. |Non-
; hi I
e sl osiecisiigan
Kukreja (w.e.f. |Director
Ms. Sandya Independent
PS INDUSTRIES LM
i ALPS INOUSTIIES UIMIVED Kohli {w.e.f. 01- |Drector
Mr. Sandeep Managing
[
19 ALPS INDUSTRIES LIMITED arwal (upto |ir

“PX Raj :
[RERp—— oo anll onieasiu

{uptc 01-12- Non-
ALPS INDUSTRIES LIMITED |, CFO

ALPS INDUSTRIES LIMITED |Mr. Ajay Gupta | .

N N

* Became Executive Director w.e.f. 13.01.2026

We also hereby confirm that there are no transactions with any other Related parties

We also hereby confirm that all the transactions with related parties are at arm's length price

We also hereby confirm that there are only two subsidiary companies during the year ended on March 31, 2026 which are non-operative since long time namely
i) Alps Energy Private Limited

i) Alps USA Inc

We hereby also confirm that there are no transactions involving a transfer of resources, services,
obligations or any other business transactions like Remuneration to directors/sale or purchase of
material, loan etc. by aforesaid subsidiaries with any of its related party as per Regulation 2(1)(zc)

and 23(9) of SEBI (LODR) Regulations, 2015 for the year ended on March 31, 2026.
DATE: MAY 30, 2026
PLACE: NOIDA

BY ORDER OF TH
FOR ALPS INDUSTR

EXECUTI
DIN: 000
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ALPS INDUSTRIES LIMITED
CIN : L51109UP1972PLC0O035494
Registered Office : A-115, SECTOR-136, Maharishi Nagar, Gautam Buddha Nagar, Noida, Uttar
Pradesh, India, 201304,

Ph.: 491-98716 92058, Email Id.:ajaygupta@alpsindustries.com, investorgrievance@alpsindustries.com
UNAUDITED CONSOLIDATED STATEMENT OF RELATED PARTIES AND SUBSIDIARIES
COMPANIES TRANSACTIONS FOR THE HALF YEAR ENDED ON 31ST MARCH, 2026
UNDER REGULATION 23 AND 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

(Amount in Rs. Lakh)
UNAUDITED CONSOUDATED STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE HALF YEAR ENDED OM 315T MARCH, 1026
Additional disclosure of retated ‘:4 ﬂiﬁeﬂ tpplicable only In case the related party transaction
relates to loans, inte o made or given by the listed
lentity/ subsidiary. .z.!_-.-u.r iﬂnﬂvnagoaolq;nﬁ;.__l reporting period when sech
transaction was undertaken.
Details of the party In case any financial indebtedness s
(listed entity / Detalls of the ”n—“o ._..!.—H ”_.““_.__l_” M.” Incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or
subsidiary) enmternng ._.”n ”H corporate deposits, advances or investments
into the transaction b oF th investments
p-Ne Tweotrelted] "% | pemartson valsa of
Name Name Relationship of party 3 .v..-a.“—g approval by transaction
the transaction- -a..n . audit during the N
counterparty others s o committee | reporting period | INature of foan/ Purpose for which
with the Isted by x indebtedness ; the funds wil be
SEOn - e . ; Cost Tenue inter- s Tenure S— eusies
subsidiary balance balance fissuance of j Rate (%) d ultimate recipis
torporate
any of funds (end-
other etc.) RREEREES usage)
Mr, Arun
§ || mes ":_n_qmr ﬁa = Kumar independen: 100 Approved Mﬁ_ 0.14
u Shatter Director Sitting Fees !
ALPS INDUSTRIES Mr. Arun Independert Q.00
2 LIMITED KermarPal |  Dwrector Sitting Fees - i {0.15) e
ALPSINDUSTRIES | Mr.Vikss | Independert 0.00
s LIMITED Lamba orector | sutingFees | ' P [©15) o
] h..m.w—__”._ﬂ-..q___.”mhx 15 Mrs. Shikha | Independert 100 Agproved Ho 00 0.14
é ..._.vm.*"_.‘o_._ui.ao IES | Mr Nishant | i i .MNM
L S Director * Salary (0.00)
Wr. Jamidl
o | Asmons | e w | s |2 e s Bt L LA
Khan* o Salary ¢ _ = 1=
ALPS INDUSTRIES |  Mr. Ajy 493 rde
7 100 : . N L . S
UMITED Gupta =3 Salary Mg (£91) #O.vw €y A R

@ Ghaziabad 3.
Page 10f3 E %




interms of the
4 Resohution plan
Mz Krishan Ex Promoter
ALPSINDUSTRES | xumar | andcORAG! [urseaweatoan| 100 [*2%0m0veddy 5, - | 800
LIMITED Resolution glan il s
Agarwal order dated
11128
interms o th
Fesohution plan
Ex Fromoter
ALPS INCUSTRIES |V Sandeep| rgcoract furscansdioan| 100  [*20Provedby] o s
s Agarval | pesolstion plan Wiz
order dated
411:2%
tenms of the
“.M.q Resolution plan
ALFS INDUSTRIFS o | Promoter Umsecuredloan| 9%672 |PEaerovedby| o - | ssen
UMITED compary NCLT vide
India Private
e arder dated
41125
in terms of the
Resolution plan
M, Ksishan | Ex Promoter Share
AFSNOUSIIES | o ol | sndconaer | spsiiton 00 |osaporoved by 001 - 00
LMITED Mo MCLT vive
Agarwal \plan Y arder dated
41125
in terms of the
Resclution plan
Ex Promoter Share
ALPS INDUSTRIES | Mr. Sandeen as aporoved by
UMITED Agarwsl .!.._.nn.-:.ph: G 7 NCLT vide s -
T der dated
41125
- In lemms of the
Resolution plan
: Securoconp Share
ALPS INDUSTRIES v promoter | o 130 |Meerovedbyl 0 - | 000
LUIMITED company NCLT vide
India Private money
i order dated
Lmited 41125
|Key Management Personnel
Mr. Nishant
ALPS INDUSTRIES |Sharma |Executive
LIMITED (w.e.f. 1301 |Director
20265}
Mr. Vinod
ALPS INDUSTRIES Sn!m,w_ﬂhq_g -
UMITED Director X o
o 13.00- Zstriel™
7 i
s VA s PN

Page2of 3 “ W%gwpz




Mr Sanjeev | Non-Executive
ALPS INDUSTRIES |Khanna Nor-
LIMITED {w.e.l. 01-12- |Indeperdent
2025) Director
Ms. Aayyshi
DUSTR Kulreja Indepande
rrrrr D (w.e.f. 01-11- | Director
2035)
LPS INDUSTRIES " ' Independont
MTED ROl b
_Suﬁ.namv
_!.w.wlﬁnnv
ALPS INDUSTRIES |Aganwal | Managing
IMITED upto 01-12-  [Director
2025)
LPS INDUSTRIE _”__.q ‘..” Non-
LIMITED ﬁ“‘wu.lyuuﬂn” Independernt
Director
LPS INDUSTRIES  |Mr. lamil cf0
EEEEE Ahmad Khan
ALPS INDUSTRIES [Mr. Ajay Comparny
UMITED upta Searetary

* Became Executive Director w.e f. 13.01.2026

1 We also hereby coafirm that there are no transactions with any other Related parties
2 We also hereby confirm that all the transactions with reisted parties are at arm’s length price

ia&oggigu!qg_qg;B:ﬂ!.n.§uﬁ!§!n&3!lﬁ&#mo~o§§!§lt«ﬂ:ﬂi§§%
il Alps Energy Private Limited
i) Alps USA Inc

We hereby also confirm that there are mo transactions mvolving a transfer of resources, services, obligations or
any other business transactions like Remuneration 1o directors/sale or purchase of material, loan etc. by
aforesaid subsidiaries with any of its related party as per Regulation 2{1)(zc) and 23(9) of SEB! (LODR)
Regulations, 2015 for the year ended on Mareh 31, 2026,

DATE: MAY 30, 2026
PLACE: NOIDA

Page3of 3

BY ORDEROF THEBOARD °© %
FOR ALPS INDUSTREIS 1

EXECUTIVE DIRECTOR oo
DIN: 00079281



ALPS INDUSTRIES LIMITED
CIN : L51109UP1972PLCO03B44
Registered Office : A-115, SECTOR-136, Maharishi Nagar, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201304,
Ph.: +91-98716 52058, Email Id_:ajaygupta@aipeindustries.com, investorgrevance @alpsindu stries.com
UNAUDITED STANDALONE STATEMENT OF RELATED PARTIES AND SUBS DIARIES COMPANIES TRANSACTIONS FOR THE HALF YEAR ENDED ON 315T MARCH 2026
UNDER REGULATION 23 AND 33 OF THE SEBI (LISTING DBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

gﬂggabgglmcﬂbiasggmg%ag HALF YEAR ENDED ON 3LST MARCH, 2026
Detalls of the party (listed N1 G0 MONIES 870 GU 10 |10 cone arvy Srnarscinl Insebominess i Iowred o]
eritity /sbsidiary) entering Details of the counterparty . R A i o | 1 Detsits of the loun, inter-corper
into the transaction the tramsaction attvincen o im s menn
Valve of the =
Name Name Relationship of the Type of related |, Remarks on 2poroval by | Vaueof
caunterparty with the listed party Sy audit committee transaction
S. No. entity or its subsidiary curing the
transaction- | # wpoved reporting [m——
Others “ﬂll_lu’ e = e
[ vosures of det1/ any
balance | balance |*==
AP INDUTTRES LINITED M Arue Bte Bratter [iratecer dem Dinecter g Faes M Agroed hm
AP DS TR S LNTTRD Wy A Ko 5yl [1-checm = e rve Diivertor Edirg B 1 ApsrTven hm
AP MDA TIREL LMD Nl ik Loemha indherce »dene Dride e Simirg Fomn e Apr e l.“..
WPSNDUSTIILS LNNTID My Shina Inclepe-rgont firpcter Sating Feay g Aporowes _"“
AP NDUSTRES INTED [T (I — sabry o Apmron = Frm
AP INDUS TRES LMITED WY Lawl Abewr a0 ® oo Sawy ux Aoprowrs h“
AP NCUSTRES LMTED M Ay G cs Sainey 1w Po— nﬂm
T 0 e sl e der g porind
AP MCASTRES (MATED A Bk teerar Agarest B Promeier sne (0 BA of Resclutor i Lsecured Lows o WMCLT vide orgardisect 412 35 naw n
s o the Braseton Chi e 35 ageeesed
PSS NCUETREL URTID Bir Saraieer dgd B3 Prommcne dse (O0A of Rewolurion 3iss Lnaeuree Lo {7 ] Dy NELT vide order dared 4135 M5 -
o s Frivere s 0 P Sewnaton Se . AOeved
0 M5 WNOUSTRES UMITID Promeie Comoany Undaure Losy " SN b dete e T2 nen
In wrs of P Resuten e m Oy
AP INDUSTRES LdarTED W b G Agaras! Promater sl (RS of Reohstion slar Sare appghos b won o Sy wiliatar o cot o
= W at e Restiulien 56T B ecproves
ALPS NCRSTRES UMITED W Loz Agaraiat Promater ardd (O RA of Resniution ghae B s ety 0 Pl o1 L
W8 Secunncer ot hca Private B
n ALPS WOLST RIS LWITID = Promcter Compary e 3 Dol Tion vy BYNLT e e gand & 1135, e TE




3 Wit ao heraby Comfirm TRt There are nty Twe iudrsdiary COmgan i durmg 1 phir ended on Mth 31, 2000 stah see non-operative Snce long tine naeely

] Alges Evergry Private Lmnctod
i Alps USA Ine
We herely also condra that thers are no tw dans mvelvag e for of resources, wervioes, obligations or any other business
wons ke B to di a/male or puschase of material, loan et by afi i nulbsddisrios witn amy of tsrelated party as
per Regulation 21)(m and 2319 of SER| (LODE Regulations, #0135 for the vear ended on March 31, 2000,
DATE: MAY 20, 2026 ¥Y ORDER OF THI
PLACE: NO[DA FOR ALPS INDUST
e
EXECUT
DIN: OO



Registered & Corp. Office : A-115, BECTO!
Pk - 98T 1692058, Emall ld.

ALPFS INDUSTRIES LIMITED
CIN : LE1109UP19TIPLCOO3544
R-136, Maharishi Nagar, Gautsm Buddha Nagar, Noida, Uttar Pradesh, Indis, 201304,
-ajaygupta s alpsindustries.com, investorgrievancesalpsindustries.com

STANDALONE AND CONSOUDATED AUCITED SUMMARY OF STATEMENT. OF ASSET AND LIABILITIES BEOR THE FINANCIAL YEAR ENDED DN MARCH 31, 2028

| ] {Rs- i Lakhs)]
Audited Audited
Standalone Consolidated | Standalone *Lonsolidated
i AS at As at Asat As At
i Particuiars 31.03.2026 31.03.2026 | 31.03.2025 31.03.2025
[ asseTs
| M- corrent assets
| Property, plant and equipment 135 1.35 F22.680 222.60
Capital Work in-Progross - - -
Other intangbies Assels =
_inungible assety under Devalopment
Finangial assets
InvEsTmEnTS 128,60 128.59 128.62 128.61
Lgans 0.1 .01 0.11 0.11
Ooferred 1ax assets [net) . - :
DOther Non- Current assets - * -
Total of non- current assats (a) 129.96 129.95 351.33 351.32
Current assets = = -
Inwentories
Financial assets - -
H_._lnvﬁ-tnmn[ =
Trade recenables = 2 ' -
Cash and cash eguivalents 0.80 1.58 187.56 192.37
Other bank Balanoe 35.80 [ 36.80 750.00 F50.0U
| Other financial assets .32 032 431 4.31
Current Tax Assets 1.44 144 1.86 1.85
[ither current a5sets 154.07 154.02 167.19 107.1% |
Total of current assets {b) 1493.38 194,16 | 1,060.92 1,055.73
Totat of assets [a+b) 32334 324.11 1,402.25 100705
EQUITY AND LIABILITIES
Equity
Equiny share capital 769.13 76913 391141 3,511.41
Otheer quity -1,566.1% 11,536.17)| €3.275.01 193,241.37)
| Mo Cont abling interest - |38.04) - (37.13)
Teal of equity (2 -797.06 {B05.13]| -89,363.60 {839,367.08)
 LIABILITIES
 Non- curdent liabilities
Financial Liability
| Borrowings 1,105.25 110525 | 4923133 49,231.31 |
Prowvisions 2.43 243 227 .27
[ Total of non curcent liabilities {b) 1,107.68 1,107.68 | 49,233.60 49,231.60
Current liabilities
Financial labliitias
" Barrawings 35,938.61 39,936.63 |
| Trade Payabies = % - :
Gther fnanoal liabilities Bb3 15.47 1,502.05 1,510.34
Other current liabilitics - 531,90 51,90
Provigions B4 .00 30,67 10,67
Total of current llabilities (<) 1272 - 21.56 | 45,532.25 41,540,549
Total of liabltities {d = be) 1,120.40 1,129.24 90, 765.85 G0,774.14
| Total of equity and Iiahﬂhiﬂ [a=d] 323.34 324,11 1,402.25 1,407.05

DATE: MAY 30, 2026
PLACE: NC.DA

For and on behalfl of the Board of
ALPS INDUSTRIES LIMITED

[NISHANT SHARMA)
Executive Director
DIN: 00079281




ALPS INDUSTRIES LIMITED
CIN : L5110 UP 19 TIPLOMOES44
Reghtered & Conp, (ffice : &:115, SECTOR-136, Maharish Magar, Gautam Buddha Nagar, Moida, Ustar Pradash, india, 201304,
#h.: SHTIEMESE, Email ld. ajayguptafalpsindustries mom, imveston itvance @alps ndustries. com

STANDALONE AND COMSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTESR AND FINANCIAL YEAR ENDED ON 315T MARCH 2026
UMOER REGULATION 13 (5F THESEBI (LISTING OELGATIONS AND DISCLOGURE REQUIREMENTS] REGLLATIONS, 2015

Rs. im Lakk

3 marths saded | 3 months eaded Preceding 3 moaths Precedting 3 months _ Coresparding 3 monbe | Coveiponding 3 month: [Vess to date figure| Year to cebe fgte of | ear o dete Eere of Wear to dabe figure of
Particelan mnsde e | endied in the prevaus wear | ended Inthe previas of Current Yesr Cureont Year ended | Previous Yee ended Previons Vo onded
pear enid
31032000 31032026 31,18 225 31123025 1108200 3103 2005 1032008 31032025 31032005 31033035
i1 {akone] [ 4] (el [ Conwlidatad] S andaions] (Comafidatod) {Standakant] {Ci d) {Stardalone) ICesrsaldared)
Andited (Refer to | Audited [Refer Unaaited Unaudited Audited [Refer io Note | Audited (Refer to hote Audited Hunlined Auadined SAudited
_ Mot No 2} | ko Mole No. 2] Mo, 21 Han. 2]
| | R
i | 1l | income from apdoation: _ - = - A = = -
| dbj | Onrer oo 1.41 1.41 274 .74 prE. ] T 1548 1658 E0.85 6 04
w Total Revenue (1< 0] 1.41 1.41 274 174 P ] 2728 14.48 16.48 6085 .04
W | Expenditure =
{a] | Cest of Materal corrumed
b} | Purchase of sock-intrade
[c] | Excise Duty
[d) | Goods and servics TamGET)
2] | Changes in invesonies of frished
g s, Wark in progress & siock intrade oL 2 = = = = -
if]_| Employes Benefit exp 761 .63 4.95 - 49 682 652 21.90 22.47 5.1 =572
Finance cost 043 0.43 1,540 .67 1,501 67 1,613.22 1IR3 4, B73.88 457388 £ 337.10 6,337.10
{h} | Cepredation & Amortdation epenses 1263 13.63 - - 13,43 13.63 - -
(i1 |Impairement of Assets - - 5 = x - - =
{i] | Other exp 1E1.22 1H3.52 29,06 .49 39.35 i3.02 20461 MT51 §7.07 91.74
Total Ixperie 299 0545 153572 153615 1,655 40 1,653.06 5,154.02 5.157.19 6,459.8% 5,56
Wi | {Loss){Profit bakare excep L ieeres and tax i [a04.05) 11,582 [1,533.41}) {L.522.12) 1635, |5,237.548)} [5.140.71) 1,399.04) (6,328.52
Wil | Exceptions! Rums - - 7I3T.15 7,737.15 T, 73015 733718 - -
| i | Juoss)Profit belore tax (- Vi) (201.48) {204.05] 6,217 6,200.74 (L882.13) [1,625.T8) 2,509.61 2,596.84 18, 359 081| {6, 388.52)
X | Tax gxpense
{al iy Cuireent tan - . . - . .
(1] 7 Deferred ta E -
% | (Loss)/Profit after tas (VIIHE) poras)  [04.05) 6.004.17 6,200, 74 153212 {1,625. 2,5%9.61 2,596.84
D comipreheiig iR
0 3 i TESOH 78.50 b 0] Ta.50
Xi | Teda prehenshee incama (K] zl {z04.05] BIBIET 5,182.14 11,532.12), [2.625.T8) 2681 267494 {6, 359.04]) 16,389,523}
ible to i
rwnen 201.88) {20337} 6283 67 6.282.37 [1,612.13) {16256 267811 157590 16,399, 14) =
Rar Comroling Interest {076} . 10,13} Em_ oo 1.18
Profit ber the period attributssio to : |
Owners ) 6,782 67 626237 [L,632.12) (152 267811 LETS90 4] 5,589, 70)
Man Cortralling intenest [9.76] | - __[0.13) Joua] (o) 1.18
Othar compeshamcion Incorm i the perine
Mon Controling inteneit 2 = 2
Paid wp equity shara capital face walue of R 1
- each wpta 16-Dec' 2025 TEA1E Tes.13 he.13 TES.13 391141 351041 TEALI3 16413 3,911.41 3.511.41
Earnings per share
Mol A miaksed Mot Anrvalised Mot Arcualied Mot Annualised Mot Annuaiises ot A lized Ised L] Aurruslised Arrualied
Basic and Dfated earmings per shave {in Rs )
164 163 A 1784 12.44 (4.17] (416 5.8 £.37 {16361 B33

ALPS INDUSTRIES LIMITED




ALPS INDUSTRIES LIMITED
Begistered & Corp. OMies : A-115, SECTOR-136, Maharishi Mager, Gaz .-!u...—mruﬂ..h-u l!E- Uttar Pradesh, Iodla, 301304,
CIN B0, L31109UP19TIPLOD0EE4S, Wabsite.: werw SO
Fh.: 98716592058 Email Id.ajuyguptesalpsindustries. cam, i i!.n...l asceaalpiindustries.com

EXTRACT OF STANDALOKE AND CONSOLIDATED AUDITED FINANCIAL RESULTE FOR THE QUARTER AND FINANCIAL YEAR ENDED ON 3 18T MARCH 2096
Rs. In Lacs

SLNo.| Particulars Imonths ended| 3 months ended | Preceding 3 Proceding 3 Corresponding | Corresponding 4 Year to date figurs | Year todate figere | Year © cate figure of Previoos Fear | Year to dite wmﬂ_
: maonths erded in | renths ssded in | 3 saths ended months ended m|  of Cumrent Year af Curment Yiar erdid of Previoa
| ourcess year LNt in Whi preiis | the presiss wndec! endac ended
| | P e =
31.03.206 310308 ¥1.12.0035 3143 335 3L03.1035 FLO3. 1025 41003026 41082026 L0325 31034 2005
[Starndal e} o 4] |Stancsone] [Carnalidated] undaone] | (D (! dalone) {Eensnlidsted) [Srandalone) (Comaoldated)
Ao s e | A e d (Rl e Mot lrmvadind [T dapdeiedl fcter 1o | Asdioed [Reler 1 sﬂo Amited Awdiim CEE] diedwd
il el i S
1 Total Income from
Dperaticons
F Ket Profit | |Loss) for the (201 a8 [oAns| (153098 (Lsasan] (163213 [LA257E) [5.137.54) 5.190.71} 6,359, 04) 6, 388.52)
Excepticnal andfor
Extraordinary items)
Ia Ket Profit | (Loss] for the (201,48 (204.05) 5,204,17 620374 | (L632.12] (162578 259961 2,506,449 [6,39%.04) 6,388_53)
pericd before tax jafter
Exceptiensl and/or
Extraordinary items)
@ [Wet Profit | [Loss) for the 1201.48) 20405 630817 620074 [LG32.12]] (162578 259961 2.506.44 6,399.04)|  |6,188.51)
period after tax [after
Exceptiona and/os
Extraordinary items]
5 Total Comprahamsive [201.4%) (20405 6,283,67 628224 | (1,632,123 (162578 267811 2674 .94 (6, 399.04] (6, 358,52
Income for the period
[Compriving Profit / [Loss|
for the period (after tax) and
Other Comprebensive
Income [after tax]]
& Faid up equity share capital N E] Tao13 TENL13 TE0.13] 391181 391141 TO9.13 TEHD,13 301141 3.911.41
face value of Ra. 1/- each
(Bs. 10/ eack upto 18-
T Rasarvars [exclnding
Revaluation Reserve] as
shown ia the Andited
Balance sheet for the 11.566.19) (1,536.17) _”Qn._-u.wmr._u._.__ {93.241.37)
Financial Tesr ended on
March 31, 2026 & 31 March,
2025,
& |Earmings per share Wt Rt i Mot Asrualised | Mot Aamuaksed | ot Annuaised | Moo ] Acnuakiad Al Ennwcleed Arrraaiiund
Basic and Diluted: 164 163 1244 12.44 [4.17] {4.16) 5,38 537 (6. 36) - [16.33]]
Kotes
Thie mharve in an extract of the decailed frmen of Audited Financial Results for the ileﬂllﬁ!!ﬁ&«ﬂ. eesded on March 31, 2026 filed with the Stock Exchanges undes Regulatisn 13 of SEH (Lising Obligntions mnd Disclosure

Requirements) Regulasons, 20145, The detalled formas of the Pinancisl Resalis of the gy ilable om the web of Bombay Stock Excharge Lirmited (RIE) {wwew bselndia com), ¥attonal Stock Exchange of Inclis Limitec! [M2E)
arwra s blia com) aad the Company ferew alpeindustries om).

DATE : MAY 30, 2026 FPar asd on bekall of the
PLACE : ROIDA ALPS INDUSTRIES
y
=
g



ALPS INDUSTRIES LIMITED
: CIN ; L51109UP1972PLCO03544
Registered & Corp. Office : A-115, SECTOR-136, Maharishi Nagar, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201304,
Ph.: 9871692058, Email Id.:ajayguptamalpsindustries.com, investorgrievancealpsindustries.com

STANDALOMNE AND COMSOLIDATED AUDITED SUMMARY OF STATEMENT OF ASSET AND LIABILITIES FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2026

A | (Rs. In Lakhs)
Audited Audited
Standalone Consolidated | Standalone Consolidated
As at As at As at As at
Particulars 31.03.2026 31.03.2026 | 31.03.2025 31.03.2025
ASSETS
Non- current assets
Property, plant and equipment 1.35 1.35 222 80 23360
Capital Work In Progress = - :
Other Intangibles Assets
Intangible assets under Development
Financial assets
Investments 128.60 128.59 128.62 128.61
Loans 0.01 0.01 0.11 0.11
Deferred tax assets (net) . -
Other Non- Current assets - - . -
Total of nen- current assets (a) 125.96 129.95 351.33 351.32
Current assets - &
Inventories
Financial assets & . i
Investment - - - -
Trade receivables B 5 = .
Cash and cash equivalants 0.80 158 187.56 192.37
Other bank Balance 36.80 16.80 750,00 750.00
Other financial assets 0.32 0.32 4.31 4.31
Current Tax Assets 1.44 1.44 1.86 1.86
Other current assets 154.02 154.02 107.19 107.19
Total of current assets (b) 193.38 194.16 1,050.92 1,055.73
Total of assets (a+h) 323.34 324.11 1,402.25 1,407.05
EQUITY AND LIABILITIES
Equity s o
Equity share capital 769.13 769.13 3,911.41 3,911.41
Other equity -1,566.19 {1,536.17)] -93,275.01 (93,241.37)
Non Controlling Interest - (38.09) . [37.13}
Total of equity (a) ik -797.06 (805.13)| -89,363.60 (89,367.09)
LIABILITIES
MNon- current llabilities
Financial Liability
Borrowings 1,105.25 1,105.25 | 49,231.33 49,231.33
Provisions 243 2,43 2.27 227
Total of non current liabilities (b) 1,107.68 1,107.68 | 49,233.60 49,233.60
Current liabilities §
Financial liahilities
Borrowings " 39,938.63 30,938 63
Trade Payahblas - - = 2
Other financial liabilities 6.63 15.47 1,502.05 1,510.34
Other current liabilitias - s 51.30 51,90
Provisions 6.09 6.08 39.67 319.67
Total of current liabilities (c) 12,72 2156 | 41,532.25 41,540,594
Total of liabilities (d = b+c) 1,120.40 1,129.24 | 90,765.85 90,774.14
Total of equity and liabilities (a+d) 323.34 324.11 1,402.25 1,407.05

For and on behalf of the Board of
AT DO THTTTETDTES T TRTTET




:NOTES:-

1. The Audited Financial Results for the Quarter and Financial Year ended on March
31, 2026 have been adopted by the Board of Directors at their meeting held on May
30, 2026.

2. The figures of 4%h quarter are balancing figures between figures in respect of full
financial year and published year-to-date up to third quarter of the current
financial year.

3. No dividend has been recommended by the Board of Directors for the year.

4. In terms of the Ind AS-108 ‘Operating Segments', there is only one reportable segment,

i.e., Textile Segment, hence segment wise reporting is not applicable.

5. Hon'ble NCLT vide their order dated 4.11.2025 approved the resolution plan as
submitted by the Successful Resolution Applicant (SRA) and selected by the Committee
of Creditors (CoC) with 100% majority. The approved Resolution Plan has been
implemented during the year and the following consequential financial impact arising
therefrom including restructuring of share capital, settlement of liabilities and other
adjustments have been given effect in the books of accounts of the Company in these

accounts:

a) In respect of de-recognition of financial and operational creditors, the financial
liabilities & assets extinguished is recognised in statement of profit or loss
account in accordance with “Ind AS-109 on Financial Instruments” prescribed
under section 133 of the Companies Act, 2013 and accounting policies

consistently followed by the Company and disclosed as an “Exceptional Items”.

b) The existing equity shares of the Company consisting 3,91,14,100 equity shares
of Rs. 10 each has been consolidated after reduction in its value to 39,11,410
equity shares of Rs. 1 each. The reduction of Equity Share Capital and
cancellation of Preference Share Capital have been credited to Capital Reserve
account. Also the Company has issued further 7,30,02,000 (Seven Crore Thirty
Lakh Two Thousand) equity shares of face value of Re. 1 each, fully paid up,
aggregating to Rs. 7,30,02,000, to the Resolution Applicants in cash. The listing

of same with NSE & BSE exchanges is under process.




¢) The Company has issued 1,00,00,000 0.01% Non-Cumulative Redeemable
Preference Shares of face value Re. 1 each Category “E” at a premium of Rs. 603
per share, redeemable at face value on or before 20 years from the date of
_issuance, aggregating to Rs. 6,04,00,00,000, to Edelweiss Asset Reconstruction
Company Limited (EARCL) in consideration of its residual admitted financial
claim under the Resolution Plan. In accordance with the requirements of Ind AS
109 - Financial Instruments, such instruments are measured at amortised cost

using the effective interest method.

Accordingly, the financial statements for the quarter and year ending 31 March,

2026 have been prepared on a going concern basis.

6. In the previous Audit Report dated 27.06.2025 on the audited financial
statements of the company for previous financial year ended on March 31, 2025,
the auditors have given the following qualification:

Refer to note no. 37 to the notes on accounts, the Company has _not provided for its
liability towards interest & part of principal loan, waived earlier, and impact of retained
earnings _in_terms_of draft rehabilitation_scheme and now revoked by its consented
lenders_amounting to Rs. 212917.26 lakh, accordingly the loss for the year and loan
liability would have been increased and shareholder’s fund would have been reduced to
that extent.” :

Since all the liabilities towards creditors has been settled as per resolution plan and the
offect of the same has been given in the financial statements of financial year ending on

31st March 2026 hence no such gualification,

7.The figures for the previous quarter/period have been regrouped, re-casted and

rearranged, wherever considered necessary.

DATE : May 30, 2026
PLACE : NOIDA

(NISHANT SHRMA)
Executive Director
DIN: 00079281



Notes:

The above is an extract of the detailed format of Audited Financial Results for the
quarter/year ended on March 31, 2026 filed with the Stock Exchanges under Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
detailed format of the Financial Results of the company is available on the website of
Bombay Stock Exchange Limited (BSE} (www.bseindia.com), National Stock Exchange of
India Limited (NSE) (www.nseindia.com) and the Company (www.alpsindustries.com).

DATE : May 30, 2026
PLACE : NOIDA

FOR ALPS INDUSTRIES LIMITED

(NISHANT SH

. hae B |}
A) &
Executive Director

DIN: 00079281 —



Alps Industries Limited

REGD. / CORP. OFFICE

REGD. / CORP. OFFICE

A-115, Sector-136, Maharishi Nagar,
Noida, Gautam Buddha Nagar,

Uttar Pradesh - 201304

ALPS/26/5E13/2026-27 May 30, 2026
| The General Manager | The Relationship Manager e =
| Market Operations Deptt., ' ] _
| National Stock Exchange of India Ltd., Corporate Relationship Deptt.,

| Bombay Stock Exchange Limited,

i Exchange Plaza, 3th Floor, | 157 Floor New Trading

Plot No. C/ 1, G-Block, Bandra-Kurla Ring,

| Complex Bandra (E), Mumbai - 400 051 Rotunda Building, P. J. Towers,
| Ph-91-22-2659 8101 - 8114 Dalal Street, Fort, Mumbai-400 001.

Ph - 022-22728995

RE: DECLARATION IN COMPLIANCE OF CIRCULAR CIR/CFD/CMD/56/2016 DATED
27.5.2016 ON THE UNMODIFIED OPINION AUDIT REPORTS FOR THE FINANCIAL

YEAR 2025-26.

Dear Sir,
DECLARATION

n terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements|
Regulations, 2015 read with the compliance of SEBI circular no-
CIR/CFD/CMD/56/2016 dated 27.5.2016, we hereby declare that Audit Report on
Standalone & Consolidated financial Statements of M/ s. Alps Industries Limited, having
its registered office at A-115, Sector-136, Maharishi Nagar, Gautam Buddha Nagar,
Moida, Uttar Pradesh, India, 201304, as provided by the Statutory Auditors of the
company is unmodified Opinion and Unqualified Opinion related to the financial year
ended on March 31, 2026, Hence the Statement on Impact of Audit Qualifications is not

applicable for filing.

This is for your kind information and record, please.

(JAMIL AHMED
CHIEF FINANCIAL O



