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SUB: INFORMATION FOR DECISIONS TAKEN AT THE MEETING OF BOARD OF DIRECTORS 

HELD ON MAY 30 2026. 

Dear Sir, 

In terms of Regulation 29, 30, 33 & 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the meeting of Board of 

Directors held on today as scheduled, Saturday, May 30 2026 which was commenced at 

3.00 P.M and concluded at 6.35P.M to consider and approve the Audited Financial Results 

in terms of the SEBI (LODR), 2015 for the quarter and period ended on March 31, 2026 

and Audit Reports on the Financial Statements for the year ended 31-03-2026. 

In pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015, the Board of Directors of the company has considered and approved the 

following matters. 

1. Audited financial results for the Quarter and Financial year ended on March 31, 2026 

as per the SEBI LODR. 

2. No dividend has been recommended by the Board of Directors for the year ended on 
March 31 2026. 

Further in terms of Regulation 47 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, the summarized Audited Financial Result in the 
prescribed form in the newspapers are being published and full text of the result is available 
on the website of the company i.e. www.alpsindustries.com. 

As there are unmodified Opinion and Unqualified Opinion Audit Reports (Standalone and 
Consolidated) the requirement of submitting the Statement on Impact of Audit Qualifications 
in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and CIR/CFD/CMD/56/2016 dated May 27, 
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2016 is not applicable. As per requirement the declaration of CFO for unmodified opinion 
of audit report is being submitted. 
In terms of the regulation 24 and 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 as amended on 9th May, 2018, the Audited Financial 
Results for the quarter and financial year ended on March 31, 2026, along with Statement 
for Assets and Liability, Cash Flow Statement and Statement of Related Party Transactions 
as approved by the Board and duly signed for standalone and consolidated are enclosed. 

We also confirm that in terms of the Ind AS, there is only one reportable segment i.e. 
Textile Segment. Hence, the segment wise reporting is not applicable. 

The copy of Audit Reports for standalone and consolidated for the financial year ended on 
March 31, 2026 duly signed by the statutory auditors, are also enclosed herewith 

This is for your kind information please. 

Thanking you, 

Yours faithfully, 

For Alps Industries Limited 
Digially signed by AJAY 

AJAY GUPTA 502605 0190140 
10530 

(Ajay Gupta) 
Company Secretary & Asstt. 

Vice President- Legal. 
M.No.-+91-9871692058 

Email id:ajaygupta@alpsindustries.com 
Encl: a/a 
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" ALPS INDUSTRIES LIMITED 
CONSOLIDATED BALANCE SHEET AS AT MAR 31, 2026 Rs. In Lakh 
CIN : L51109UP1972PLC003544 

Notes AS AT AS AT 

31.03.26 31.03.25 
ASSETS 
Non-current assets ” 
Property, plant and equipment 2a 135 22260 
Financial assets 
Investments 3 128.59 12861 
Loans 4 001 o1 

Other Non- Current assets 5 R ¢ 
129.95 351.32 

Current assets. 
Inventories 6 o = 
Financial assets 
Investment s 
Trade receivables 7 * o 
Cash and cash equivalents 8 158 19237 
Other bank Balance 9 36.80 750.00 
Other financial assets 10 032 a3 

Current tax Assets 1" 144 186 
Other current assets 12 154.02 107.18 

194.16 1,055.73 

TOTAL ASSETS 32411 1,407.05 
v 

EQUITY AND LIABILITIES 

Equity 
Share capital 13 769.13 391141 
Other equity (1,636.17) (93.241.37) 
Non Controlling Interest -38.09 -37.13 

-805.13 -89,367.09 
Liabilities = 
Non-current liabilities - 
Financial Liability 
Borrowings 14 1,105.25 49,231.33 

Provision 15 243 227 
1,107.68 49,233.60 

Current liabilities 
Financial liabilities 

Borrowings 1% = 39,93863 
Trade Payables 17 
~Total outstanding dues of Micro Enterprises & Small Enterprises - - 
-Total dues of Creditors other then Micro Enterprises & Small Enterprises - - 
Other financial liabilities 18 15.47 151034 

. Other current liabilities 19 - 51.90 
Provisions. 15 6.09 39.67 

x 21.56 41,540.54 

TOTAL LIABILITIES 1,129.24 90,774.14 

TOTAL EQUITY AND LIABILITIES 32411 1,407.05 

SIGNIFICANT ACCOUNTING POLICIES 
NOTES TO THE FINANCIAL STATEMENTS - 

The accompanying notes ulun Inbgral pant of the financial statements. 

As per our report of even date 

Partner Om Prakash Agga 

Membership No, 083862 

Place : Noida 
Date - May 30, 2026 
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For and on behalf of the Board 
Alps Industries Limited 

M. - S 
Company Secretary ~ Non Executive Non 

Independent Director 

DIN: 11083364 

< B 
Jamil Nishant Sharma 

C.F.O. Executive Director 
DIN: 00079281 .



ALPS INDUSTRIES LTD. 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31-MAR 2026 
CIN_: L51108UP1972PLC003544 

(A) cASH FLOW FROM OPERATING ACTIVITIES Year Endod 31.03.2026 
Rs. In Lakh 

Year Ended 31,03.2025 

Net Profit/{ Loss) Before Tax and Extraordinary items. 
Adustment for 
Transition Adstmant 
DepreciatoniAmartization 
Interest Received 
Financa Cost 
Securiy Premium Account 
Capital reserve. 
Loss on Disposal of Assets 
Comprehensive income: 
Exceptional tems 
Profit on sale on Investment 
Provision for diminution i Value on investment 
Impairmen of Assels 
Exchange Fluctuation 

Operating ProfitiLoss Before Working Capital Changes 

Adjustment for Working Cagital Changes 
Increassi(Decrease) in Financial Liabilites 

Borrowings 
‘Trada Payabies 
Other financial kabities 

IncroasaiDecrease) in Other Current Lisbiltes. 
IncreaseXDecroase) in Provisions 
Decreasef{increase) in Financial Assets. 

Trade receivables. 
Other financial assats 

Decreasef{increase) in Other Current Assets 
Decreasal{increase) in Other Non Current Assets. 
Decreasal{increase) in inventones 
Direct taxes recelved/{oaid) 
Cash Flow Beforo Extraordinary Homs 

Net Cash Generated by Operating Activitios 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Expeaditure on Property, Plart and Equipment 
Procesds from Property, Plant and Equipment 
Interost Racowed 
Profil on s on Investment 
(Increase)Decrease in Faxed Deposits 
Chango in Minority of Snowflakes 
Decreasei(increase) in Financial Assets. 
Decreasal(increase) in investment 

Net Cash from/ (used in) investing Activities 

(C) CASH FLOW FROM FINANCING ACTIVITIES 

Finance Cost 
Decreasel(increase) in Financial Assets 
IncreasehDecroase) in Loans. 
IncreaseDecrease) in Share Capital 
IncreaseDecrease) in Share Capitad New 
Ingreasel(Dacrease) in Financial Liabilites. 
Increasel{Decrease) in Long Terms Borowing 

. 
Net Cash from! (used in) Financing Activities 

Net Increase{Decrease) in Cash & Cash Equivalents. 
Openng Baiance of Cash and Cash Equivalents 
Closing Balance of Cash and_ Cash Equivalents (refor note 8) 

13.63 
(14.66) 

4,873.88 
60,300.00 
28,730.70 

164.94 
78.50 

7.737.15 

(141) 

(39.938.63) 

(14%487) 
(59.90) 
(33.42) 

4.00 
(46.84) 

0.42 

4268 
1466 

713.20 

(4.873.88) 

011 
(3,872.30) 

73002 

(48,126.08) 

(5140.71) 

10188273 
96,742.02 

(41561 24) 
5518078 

§5,180.78 

770.56 

(56,142.13) 
(56,142.13) 

{190.79) 
19237 

(6.388.52) 

(14.12) 
6337.10 
< 

632263 
65,89 

449151 

97482 
242 
1.08 

“3n 
16.54 

28 .36 

1412 

motm 

73588 

(8,337.10) 

4,401 57 
(4.491.57) 

19102 
135 

1.58 192.37 
Notes: 
Figure i brackets are for decrease. 

2 Provious years figures have been regrouped or reananged 10 make them compagable with those of current year. 

Place : Noida 
Date : May 30, 2026 

P 6260838¢QRTYNI GRS 32 
CFO. 

For and on behalf of the Board 
Alps Industries Limited 

[22% 

= Khanna 
Non Executive Non 

< Independent Director 
DIN: 11083364 

T 
Nishant Sharma 
Executive Director 

DIN: 00070281



ALPS INDUSTRIES LIMITED 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2026 Rs. In Lakh 
CIN : L51109UP1972PLC003544 

Notes YEAR ENDED YEAR ENDED 

31.03.26 31.03.25 
INCOME 

Revenue from operations 20 - - 
Otnher income 21 16.48 66.04 
Total Income. 18.48 66.04 

EXPENSES 

Cost of Material Consumed 2 - - 

Change In Inventories 23 = 5 
Employees benefit expenses 24 2217 2572 
Finance costs 25 487388 6.337.10 
Depreciation & 26 1363 . 
Imparement of Assets S 2 
Other expenses. 27 247.51 9174 
Total Expense 5,157.19 6,454.56 

Profit bofore excoptional items and tax 5,140.71 6,388.52 

Addi(Less): Exceptional items 7.737.15 - 
Profit before tax 2,596.44 -6,388.52 
Less/(-Add): Tax expense = B = 

v I 

Profit after tax 2,596.44 -6,388.52 
Other comprehensive income 78.50 . 
Total Comprehensive Income 2,674.94 -6,388.52 

Attributable to : 
Out of Total Comprehensive Income above 

Owners - 2,675.90 -6,389.70 

Non Controlling Interest . 094 118 

Profit for the period attributable to : 

Owners 2,675.90 -6,389.70 

Nan Controlling Interest -0.94 118 
Out of Total Comprehensive Income above 
Other Comprehensive Income for the period attributable to : 

Owners 
Non Controlling Interest 
EPS 

Earnings per equity share 
1. Basic 5.38 (16.33) 
2. Diluted 5.38 (16.33) 

SIGNIFICANT ACCOUNTING POLICIES 1 
NOTES TO THE FINANCIAL STATEMENTS 249 
The accompanying notes are ar.i i1t of the financial statements. 

As per our report of even m% AR VT For and on behalf of the Board 
For 0. Aggarwal & C 
Ghartered Accountants, 
(Firm Registration No, 

Alps Industries Limited 

M. &2 
Company Secretary Non Executive Non 

£l
 

Independent Director 
/ DIN: 11083364 

Partner: Om Prakash Agganwal 
Membership No. 083862 . 

Place : Noida 

Oale : May 30, 2026 Jamil Ahmed Khan hant Sharma 

DIN: 00079281



0. Aggarwal & Co. 
INDIA CHARTERED ACCOUNTANTS 

(A Peer Reviewed Firm) 

To 
The Members 
ALPS INDUSTRIES LIMITED by 

Report on the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of ALPS INDUSTRIES LIMITED 
("the Company") and its subsidiaries (the Company and its subsidiaries together referred to as "the Group"), 

comprising the Consolidated Balance Sheet as at 31st March, 2026, the Consolidated Statement of Profit and 
Loss (including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the 

Consolidated Statement of Cash Flows for the year then ended on that date, and notes to the consolidated 
financial statements, including a summary of significant accounting policies and other explanatory information 
(hereinafter referred to as “the consolidated financial statements™). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of other auditors on separate financial statements and on the other Bnancial 
information of the subsidiaries, the aforesaid consolidated financial statements give the information required 

by the Companies Act, 2013, as amended (“the Act™) in the manner so required and give a true and fair view 
in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs of 
the Group as at March 31, 2026, their consolidated profit including other comprehensive income/loss. their 
consolidated cash flows and the consolidated statement of changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing 
(SAs). as specified under section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of 
our report. We are independent of the Group in accordance with the ‘Code of Ethics’ issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 

consolidated financial statements. 

Key Audit Matters 

Key audit matters are thbse matters that, in our professional judgment, were of most significance in our audit of 

the consolidated financial statements for the financial year ended March 31, 2026. These matters were 
addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our 
opinion thereon, we do not provide a separate npin.fi\n on these matters. For each matter below, our description 

of how our audit addressed the matter is provided in that context. 

We have determined the matters described below to be the key audit matters to be communicated in our report. We have 

fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the consolidated financial statements 
section of our report, including in relation to these matters. Accordingly, our audit included the performance of proced: 

results of audit procedures performed by us and by other auditors of components not audited by 
their audit reports furnished to us by the management, including those procedures performed to 

provide the basis for our audit opinion on the accompanying consolidated financial statements. 

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051 
Ph.: 011-42474547, Mob.: 9891577403 E-mail: oac1 959@gmail.com, oackno@g # 

Branches at : DELHI - NOIDA - JAMMU S—



Key Audit Matter How our audit addressed the matter 

Accounting treatment for the Effects of 

the Resolution Plan 
Refer Note 37 to the Financial Statements 
for the details regarding the resolution plan 
implemented by the Company pursuant to 
approval by National Company Law 

Tribunal and the resultant impacts of the 
same on the financial results for the Year 
ended 31 March 2026. 

In respect of de-recognition of operational 

and  financial  creditors,  difference 
amounting to Rs. 7,737.15 Lakh between 
the carrying amount of financial liabilities 

extinguished and consideration paid, is 
recognised in statement of profit and loss 

account in accordance with "Ind AS - 109" 
"Financial Instruments” prescribed under 

section 133 of the Companies Act, 2013 

and accounting policies  consistently 
followed by the Company and disclosed as 

an "Exceptional items" 

We have performed the following procedures to 
determine whether the effect of Resolution Plan has 
been appropriately recognised in the Financial 

Statements: 
« Reviewed management’s process for review and 

implementation of the Resolution Plan. 
« Reviewed the provisions of the Resolution Plan to 

understand the requirements of the said Plan and 

evaluated the possible impact of the same on the 

financial statements. 
« Verified the balances of liabilities as on the date of 

approval of Resolution Plan from supporting 

documents and computations. 
«  Verified the payment of funds as per the 

Resolution Plan. 
« Tested the implementation of provisions of the 

Resolution Plan in computation of balgnces of 
liabilities owed to financial and operational 
creditors. 

*  Evaluated whether the accounting principles 
applied by the management fairly present the 

effects of the Resolution Plan in financial 
statements in accordance with the principles of 

Ind AS. 

+  Assessed adequacy of disclosures in Note 36 and 
note 37Accounting for the effects of the resolution 

plan is considered by us to be a matter of most 
significance due to its importance to intended 

users understanding of the Financial Statements as 
a whole and materiality thereof 

2. | Litigations Matters &  Contingent 

liabilities 
Refer Note 36 and Note 37 to the financial 

statements. Prios to the approval of the 
Resolution Plan, the Company was a party 

to certain litigations. Pursuant to the 

approval of 
the Resolution Plan, it was determined that 
no amounts are payable in respect of those 

litigations as they stand extinguished/paid 

for. 

We have performed the following procedures to test the 
recoverability of payments made by the Company in 

relation to litigations instituted against it prior to the 

approval of the Resolution Plan: 
+  Verified the underlying documents related to 

litigations and other correspondences with the 

statutory authorities. 
+ Discussion with the management on the 

development in these litigations during the year 

ended 31st March, 2026. 
« Obtaining representation letter from the 

management on the assessment of those matters 

as per SA 580 (revised) - written representations. 

Information Other than the Financial Statements and Auditor’s Report Thereon 

The Holding Company’s management is responsible for the other information. TI 
comprises the mfom\auon included i in the Managemem Discussion and Analysis, Boa 



Information, but does not include the Consolidated financial statement and our auditor’s report thereon. 

Our opinion on the financial statement does not cover the other information and we do not express and form of 
assurance conclusion thereon. 

In connection with our audit of financial statement, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistence with the consolidated financial 

statement or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on 
the work we have performed, we conclude that there is a material misstatement of this other information; we 
are required to report that fact. We have nothing to report in this regard. 

Management’s Responsibility for the Financial Statements 

The Holding Company’s Management is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 with respect to the preparation of these consolidated financial statements that give a true 

and fair view of the Financial Position, Financial Performance including Other Comprehensive Income, 

Consolidated Cash flows and Consolidated Statement of Change in Equity of the Company in accordance with 
the accounting principles generally accepted in India including the Indian Accounting Standards (Ind AS) 
specified under Section 133 of the Act, read with Companies (Accounting Standards) Rule, 2015, as amended. 

This responsibility also includes maintenance of adequate accounting records in accordance ywith the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Financial Statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the Consolidated Ind AS financial statement by the Directors of the Company., as 
aforesaid. 

In preparing the Consolidated Financial Statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to cease 
aperations, or has no realistic alternative but to do so. That Board of Directors are also responsible for 
overseeing the Company’s financial reporting process. 

Auditor’s Responsibility 

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Consolidated Ind AS financial statements. - 

A further description of the auditor’s responsibilities for the audit of the Consolidated Ind AS financial 
statement is included in Annexure A. This description forms part of our auditor’s report. 

Our Opinion on the Ind AS Financial Statements and our report on Other Legal and Regulatory Requnrcmcms 
below are not modified in respect of the above matters, based on our reliance on lhe o1 
reports issued by the others auditors, and the financial statements/financial mfor 

Management. 

Report on Other Legal and Regulatory Requirements



As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central 
Government in terms of Section 143 (11) of the Act, we give in “Annexure B” a statement on the matters 

specified in paragraphs 3 and 4 of the Order. 
. 

As required by Section 143(3) of the Act, based on our audit we report that: 

a. We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit; 

In our opinion, proper books of account as required by law maintained by the Holding Company, its 
subsidiaries included in the Group, including relevant records relating to preparation of the aforesaid 
consolidated financial statements have been kept so far as it appears from our examination of those 

books and records of the Holding Company: 

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other 

Comprehensive Income), Consolidated Statement of Changes in Equity and the Consolidated Statement 
of Cash Flows dealt with by this Report are in agreement with the relevant books of account maintained 

for the purpose of preparation of the consolidated financial statements 

In our opinion, the aforesaid Consolidated financial statements comply with the Indian Aécounting 

Standards prescribed under section 133 of the Act. 

On the basis of the written representations received from the directors as on 31st March 2026 and taken 
on record by the Board of Directors, none of the directors of the group companies, are disqualified as 
on 31st March, 2026, from being appointed as a director in terms of Section 164 (2) of the Act: 

With respect to the adequacy of the internal financial controls over financial reporting of the Holding 
Company, its subsidiary companies and the operating effectiveness of such controls, refer to our 
separate Report in “Annexure C”. Our report expresses an unmodified opinion on the adequacy and 

operating effectiveness of the internal financial controls over financial reporting. * 

With respect to the other matters to be included in the Auditor’s Report in accordance with the 
requirements of section 197(16) of the Act, as amended, In our opinion, the managerial remuneration 
for the year ended March 31, 2026 has been paid / provided by the Company to its director in 

accordance with the provisions of section 197 read with Schedule V to the Act. 

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 

according to the explanations given to us: 

1. The corfsolidated financial statements disclose the impact of pending litigations as at March 31, 

2026 on the consolidated financial position of the Group (Refer Note No. 36). 

1. The Company did not have any lohg-term contracts including derivative contracts for which 

there were any material foreseeable losses. 

ML There is no amount which was required to be transferred to the Investcr Education and 

Protection Fund by the Company. 

IV.  (a) The management has represented, that, to the best of its knowledge and belief, other than as 

disclosed in the notes to the accounts, no funds have been received by lhe company from any 
person(s) or entity(ies), including foreign entities (“Intermediaries™) /‘\ gtanding, 

whether recorded in writing or otherwise, otherwise, that the inte ) 3 he|her. 
directly or indirectly lend or invest in other persons or entities ifenfifi a thanner 



VI 

Place: Noida 
Date: 30-05-2026 
UDIN: 240838 TYNLGES 3 2o Membership No:083862 

whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provided any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b)The management has represented, that, to the best of its knowledge and belief, other than as 
disclosed in the notes to the accounts, no funds have been receivedsby the company from any 

person(s) or entity(ies), including foreign entities (“Intermediaries™) with the understanding 
whether recorded in writing or otherwise, that the company shall, whether, directly or 

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or 
on behalf of the funding party (“Ultimate Beneficiaries™) or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; and 

(c)Based on such audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub-clause(i) and (i) of Rule 11(e) as provided under (a) and (b) above, 
contain any material mis-statement. 

No dividend has been declared or paid during the year by the Holding Company and its subsidiary 
company, incorporated in India. 

Based on our examination, which included test checks, the company has used aceounting 

software for maintaining its books of account for the financial year ended 315! March, 2026 
which has a feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the software. Further, during the 
course our audit we did not come across any instance of the audit trail feature being tempered 
with and the audit trail has been preserved by the company as per the statutory requirements for 
record retention. H 



Annexure ‘A’ to Auditors Report 
Responsibilities for Audit of Ind AS Financial Statement 

. 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 
financial statements, 

As part of an audit in accordance with SAs we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Consolidated Ind AS financial statements whether due to fraud or error design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion forgery intentional omissions misrepresentations or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we are also responsible for expressing our opinion on whether the company has adequate internal financial controls 
with reference to Financial Statement in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

* Conclude on the appropriateness of management's use of the going concern basis of accounting and based on the audit evidence obtained whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists we are required to draw attention in our auditor’s report to the related 
disclosures in the Consolidated Ind AS financial statements or if such disclosures are inadequate to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However future events or conditions may cause the Company to cease to continue as a going 
concern. N 

* According to the information and explanations given to us and based on our examination of the records of 
the Company, the Company has issued equity shares and preference shares during the year pursuant to the Resolution Plan approved by the National Company Law Tribunal (“NCLT") under Insolvency and Bankruptcy Code, 2016. During the year, the Company has issued equity shares to the Resolution Applicants for cash consideration and redeemable preference shares towards settlement in pursuant to the Resolution Plan. In our opinion, the requirements of the Companies Act, 2013, to the extent applicable, have been complied with. Further, in respect of equity shares issued for cash consideration, the funds raised have been applied for the purposes for which they were raised and the preference shares were issued in pursuant to the Resolution Plan. . 

* Further, pursuant to the implementation of the approved Resolution Plan during the year, the existing equity share capital of the Company was reorganised through reduction of capital and consolidation of numbers & face value and fresh equity shares were issued to the Resolution Applict ¢ listing approval in respect of such equity shares from the stock exchanges is under process. 



* Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial statements, 

including the disclosures, and whether the Consolidated Ind AS financial statements represent the 
underlying transactions and events, including the effects of implementation of the Resolution Plan 
approved by NCLT, in a manner that achieves fair presentation. . 

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any 
identified misstatements in the financial statements. 

We communicate with those charged with governance regarding among other matters the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguard. 

From the matters communicated with those charged with governance we determine those matters that were of 

most significance in the audit of the Consolidated Ind AS financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when in extremely rare circumstances, we determine that a 

matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

sarwal and Co. 
-\,u ntants 

Place: Noida 
Date: 30-05-2026 

UDIN: 026083862 Ty NZG1KS 32= Membership No:083862



ANNEXURE "B" TO INDEPENDENT AUDITORS' REPORT 

(Referred to in paragraph 1, under ‘Report on Other Legal and Regulatory Requirements’ section of 
our Report of even date) 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of audit and to the best of our knowledge and 
belief, we state that: 

(xxi). There have been no qualifications or adverse remarks by the respective auditors in the Companies 
(Auditors Report) Order (CARO) reports of the companies included in the consolidated financial 
statements. 

Place: Noida 
Date: 30-05-2026 Partner 
UDIN: 9 £a 838¢ .{*:ry NIGRS3Ro Mcm;ership No:083862



ANNEXURE "C" TO INDEPENDENT AUDITORS’ REPORT . 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 

143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of ALPS 

INDUSTRIES LIMITED (the Company) as of 31 March, 2026 in conjunction with our 

audit of the Consolidated financial statements of the Company for the year ended on that 

date. 

Management’s Responsibility for Internal Financial Controls 

The respective Board of Directors of the companies included in the Group are responsible 
for establishing and maintaining internal financial controls based on the internal control 
over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India 

(‘ICAT’). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly 
and efficient conduct of its business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 

and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors’ Responsibility v 

Our responsibility is to express an opinion on the Holding Company's internal financial 
controls over financial reporting based on our audit. We conducted our audit in accordance 

with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting 

(the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be 

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 

audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. 

Those Standards and the Guidance Note require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. Our audit involves performing 

procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. Our audit of internal 
financial Controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, 

and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgment, including 

the assessment of the risks of material misstatement of the financial statements, whether due 
to fraud or error. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Company’s internal financial 
controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 
A company's internal financial control over financial reporting is a process-designed to 

MRWAT S 
(5 



“ 
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted accounting principles, A company's internal financial control over financial reporting includes those policies and procedures that 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; 

2. Provide reasondble assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance with authorizations of management and directors of the company; and 
3. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements, 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such internal financial controls over financial reporting were operating effectively as at 31 March 2026, based on the internal control over financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India, 

Place: Noida 
, Date: 30-05-2026 

UDIN: 59 608386 YN I (1S 3020 



5 1 QUSTRIES LIMITED 
BALANCE SHEET AS AT MAR 31, 2026 
CIn : L51109UP1972PLC003544 Rs. In Lakh 

Notes AS AT AS AT 

31.03.26 31.03.25 
ASSETS 
Non-current assets « 
Property, plant and equipment 2a 135 22260 
Financial assets 

Investments 3 128.60 12862 
' Loans 4 001 01 
Other Non- Current assets 5 z = 

129.96 351.33 
Current assets 
Inventories 6 - - 
Financial assets 

Trade 1eceivables 7 & - 
Cash and cash equivalents 8 080 187.56 
Other bank Balance 9 36.80 750.00 
Other financial assets 10 032 431 

Current tax Assets 1" 1.44 186 
Other curent assets 12 154.02 107.19 

193.38 1,050.92 

TOTAL ASSETS 323.34 L 1,402.25 

EQUITY AND LIABILITIES 

Equity 

Share capital 13 769.13 391141 
Other equity -1,566.19 -93,275.01 

-797.06 -89,363.60 
Liabilities =2 
Non-current liabilities 

Financial Liability 

Borrowings 14 1,105.25 4923133 
Provision 15 243 227 

1,107.68 49,233.60 
Current liabilities 
Financial liabilities 

Borrowings 16 - 39.938.63 
Trade Payables 17 

~Total outstanding dues of Micro Enterprises & Small Enterprises - - 
-Total dues of Creditors other then Micro Enterprises & Small Enterprises - - 
Other financial hiabilities 18 6. 1,602.05 

Other ciirrent liabilities 19 - 51.90 
Provisions . 15 6.09 39.67 

12.71 41,532.25 

TOTAL LIABILITIES - 1,120.39 90,765.85 

TOTAL EQUITY AND LIABILITIES 323.34 1,402.25 

SIGNIFICANT ACCOUNTING POLICIES = 1 

NOTES TO THE FINANCIAL STATEMENTS 2-48 P 

’ ; 7 
The accompanying notés are an integral part of the financial statements 

Partner Om Prakash Aggal 

Membership No. 083862 

Place : Noida - 

Date - May 30, 2026 

UOIN 260839¢ LTS HN 7,3? & 

For and on behalf of the Board 
. Alps Industries Limited 

Y 7 
Gupta * Khanna 

Company Secretary 

Jamil Ahmed Khan 
CFO. 

Non Executive Non 
Independent Director 

DIN: 11083364 

Nishant Sharma 
Executive Director 

DIN: 00079281



ALPS INDUSTRIES LTD. 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31-MAR-2026 

CIN : L51108UP1872PLCO03544 
Rs. In Lakh 

o Year Ended 31.03.2026 Yoar Ended 31.03.2025 

Net Profit ( Loss) Bofore Tax and Extraordinary itoms 
Adustment for 
Transiion Adjistment S 
DeprocatisrAmeorizaton 1363 . 
Interest Rocoived (14.66) (1228 
Finance Cost 487380 6337.10 

Loss an Disposal of Assets 16494 % 
Comprabensiva income 70.50 G 
Excaptianal liems 773718 
Profr on sak of ivestment - 
Provision for drminuton in Vakie on investment with Subsidery ’ 

" 101,884 14 - 632482 
Operating ProfitLoss Before Working Capital Changes 96,746.60 a22) 

Adpstrmont for Working Captal Changes. 
Incroase(Decrease) in Financlal Liabilites 
Borrowngs (39,038.63) 440151 
Trade Paysties e 
Ot financial labiias (1495.42) 97365 
IncreaseDecraasa) n Osher Currort Liatittes (51.90) 241 
Increasel(Dncreasa) n Provisians (3.42) 108 
Decreasafincroase) in Financial Assots 
Trado racoatien § 5 4 
e finarcil assets 400 230 
Dacreasaiinoraase) i Other Currant Assets (6.84) 16.54 
Decreasedincroase) i Other Non CuTen! Assets - 
Decreaseiincaase) i ioventores . 
Direct taves roconvedipad) 042 (#1.561.79) 25 549000 
Cash Flow Before Extraordinary Rems S840 541578 

MNet Cash Generated by Operating Activities 5518481 541578 

(8) CASH FLOW FROM INVESTING ACTIVITIES 

Expendiure on Property, Plant and Equipment - < 
Procueds from Property, Plant and Equpment 4260 B 
Interost Reconed 1456 22 
Prott on sae of vestment * - 3 
(Increase)Decrease in Fuad Coposits T13.20 (750.00) 
Decreasel{incroase) in Financial Assets 
Docroasofiincroase) in Investment 002 - 

Not Cash from! (used in) Investing Activities 7086 (3172} 

1C) CASH FLOW FROM FINANCING ACTIVITIES 

Finance Cost (487388 (6337.10) 
Decreaseflincrease) in Financial Assets 
WncroaselDocrease) in Loans. o 
Incroase{Decrease) i Share Cagilel (3.872.30) 
Increasol{Decresse) i Share Captal Now 73002 
Increasef(Decroase) in Financial Liabilites. 
icreasol{Docroasa)  Lang Temns Borowng (48,126.08) 18455 

(56,142.13) (4,491 57) 
Net Calin trom! (used in) Financing Activities (86,142.43) 4a9.57) 

Net Incrasse(Docressa) in Cash & Cash Equualents (186.78) 18649 
Opening Balance of Cash and Cash Equivalents 18766 107 
Closing Baknce of Cash and Cash Equivalonts [refor noto 8) 0,80 187.66 
Notes: 

1. Figore in brackets aro for dcrease. 
2 Pravious yoars figures have been regrouped or reaanged 1o Maks them comparable wit: hose of current year 

The accompanying notas are an miograk cal statemants For and on behat of the Board 
A% par ou repon of even date Alps Industries Limited 
For 0. Aggarwal & Co. - 

w4 Bequr Chartered Accountants 
(Fam Ropsiration No. 00575 

Company Secretary Non Execuive Non 
Independert 

Place : Noida Jamil Ahmed Khan ‘Nishant Sharma. 

e s Moy 30, 20 2.6 cFo Exacutive Diecior 
uom 02‘0& TSHNy-t.SZP DIN: 00079281



' ALPS INDUSTRIES LIMITED 

PROFIT AND LOSS FOR THE YEAR ENDED MAR 31, 2026 
CIN : L51109UP1972PLC003544 Rs. In Lakh 

Notes AS AT AS AT 

31.03.26 31.03.25 
INCOME 
Revenue from operations - . 

Other income 21 16.48 60.85 
Total Income 16.48 60.85 

EXPENSES 

Cost of Material Consumed 22 - _ 

Change In Inventories 23 - - 

Employees benefit expenses 24 2190 2572 

Finance costs  ~ 25 487388 6,337.10 

Depreciation . 26 1363 - 

Other expenses 27 244 61 97.07 

Total Expense 5,154.02 6,459.89 

Profit before exceptional items and tax (5,137.54) (6,399.04) 

Add/(Less): Exceptional items 7.737.15 - 

Profit before tax 2,599.61 (6,399.04) 

Less/(-Add): Tax expense - - 

Profit after tax 2,599.61 v (6,399.04) 

Other comprehensive income 78.50 - 

Total Comprehensive Income 2,678.11 (6,399.04) 

Earnings per equity share 
1. Basic 5.38 (16.36) 

2. Diluted 5.38 (16.36) 

SIGNIFICANT ACCOUNTING POLICIES 1 

NOTES TO THE FINANCIAL STATEMENTS 2-48 

The accompanying notes are an integral part of the financial statements. 

For O. Aggarwal & Co. 

Chartered Accountants 

Partner: Om Prakash Agg 

Membership No. 083862 

Place : Noida 
Date : May 30, 2026 

UDIN: 2 0§ 386R QTS HN)&B (4 

(b, 
Company Secretary 

Jamil Ahmed Khan 
CF.0. 

For and on behalf of the Board 

Alps lgstnes Limited 

&s Khanna 
Non Executive Non 

Independent Director 

DIN: 11083364 

o 
Nishant Sharma 

Executive Director 
DIN: 00079281



0. Aggarwal & Co. 
CHARTERED ACCOUNTANTS 

(A Peer Reviewed Firm) INDI 
To 

The Members 
ALPS INDUSTRIES LIMITED 

Report on the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of ALPS INDUSTRIES 
LIMITED ("the Company") which comprise the Balance Sheet as at 31st March, 2026, the 

Statement of Profit and Loss (including Other Comprehensive Income), the Statement of 

Changes in Equity and the $tatement of Cash Flows for the year then ended on that date, and 

notes to the financial statements, including a summary of the significant accounting policies and 
other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally 

accepted in India including Ind AS specified under Section 133 of the Act, of the financial 

position of the Company as at 31st March 2026, and its financial performance including other 

comprehensive income, its cash flows and the changes in equity for the year ended or¥ that 
date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Financial Statements 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the Companies 

Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the standalone financial statements for the financial year ended March 

31, 2026. These matters were addressed in the context of our audit of the standalone financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate 

opinion on these matters. For each matter below, our description of how our audit addressed the 
matter is provided in that context. 

Sr. | Key Audit Matter " How our audit addressed the matter 
No. 

1. | Accounting treatment for the 
Effects of the Resolution Plan 
Refer Note 37 to the standalone | We have performed the following procedures to 

Financial Statements for the details | determine whether the effect of Resolution Plan 
regarding the resolution plan | has been appropriately recognised in the 

implemented by the Company | Financial Statements: 

pursuant to approval by National « Reviewed management's proces: 

Company Law Tribunal and the and implementation of the Resg 

resultant impacts of the same on the * _Reviewed the provisions of the 

H.O.: H-3/11-A, Krishna Nagar, Delhi-110051 
011-42474547, Mob.: 9891577403 E-mail: oac1959@gmail.com, oackno@gmail.com 

Branches at : DELHI - NOIDA - JAMMU 

Ph.:



financial results for the Year ended 31 
March 2026. 

In respect of de-recognition of 
operational and financial creditors, 

difference amounting to Rs. 7,737.15 
Lakh between the carrying amount of 
financial liabilities extinguished and 
consideration paid, is recognised in 
statement of profit and loss account in 

accordance with "Ind AS - 109" 
"Financial Instruments" prescribed 
under section 133 of the Companies 

Act, 2013 and accounting policies 
consistently followed by the Company 

and disclosed as an “Exceptional 
items" 

Plan to understand the requirements of the 

said Plan and evaluated the possible impact 

of the same on the financial statements. 
« Verified the balances of Jiabilities as on the 

date of approval of Resolution Plan from 

supporting documents and computations. 

+ Verified the payment of funds as per the 
Resolution Plan. 

+ Tested the implementation of provisions of 

the Resolution Plan in computation of 
balances of liabilities owed to financial and 
operational creditors. 

« Evaluated whether the accounting principles 

applied by the management fairly present 
the effects of the Resolution Plan in 
financial statements in accordance with the 
principles of Ind AS. 

Assessed adequacy of disclosures in Note 

36 and note 37Accounting for the effects of 
the resolution plan is considered by us to 
be a matter of most significance due to’its 
importance to intended users 

understanding of the Financial Statements 

as a whole and materiality thereof 
2. | Litigations Matters & Contingent 

liabilities 
Refer Note 36 and Note 37 to the- We have performed the following procedures to 

test the recoverability of payments made by the 

Company in relation to litigations instituted 

against it prior to the approval of the Resolution 
Plan: 

financial statements. Prior to thée 
approval of the Resolution Plan, the 

Company was a party to certain 

litigations. Pursuant to the approval of 

that no amounts are payable in 

respect of those litigations as they 

stand extinguished/paid for. 

the Resolution Plan, it was determined . Verified the underlying documents related 

to litigations and other correspondences 

with the statutory authorities. 
« Discussion with the management on the 

development in these litigations during the 

year ended 31st March, 2026. 

« Obtaining representation letter from the 

management on the assessment of those 
. matters as per SA 580 (revised) - written 

representations. 

Information Other than the Financial Statements and Auditor’s Report Thereon 

The Company’s management is responsible for the other information. The other information 
comprises the information included in the Maragement Discussion and Analysis, Board’s Report 
including Annexure to Board’s Report, Business Responsibility Report, Corporate Governance 
and Shareholder’s Information, but does not include the standalone financial statement and our 
auditor’s’ report thereen Our opinion on the financial statement does not cover the other 
information and we do not express and form of assurance conclusion thereon. 

In connection with our audit of financial statement, our responsibility is to-read the other 
information and, in doing so, consider whether the other information is materially inconsistence 
with the financial statement or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude tha ere i 
material misstatement of this other information; we are required to report thagA 
nothing to report in this regard. 



Management’s Responsibility for the Financial Statements 

The Company’s Management is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 with respect to the preparation of these financial statements that give a 
true and fair view of the Financial Position, Financial Performance including Other 
Comprehensive Income, Cash flows and the Statement of Change in Equity of the Company in 
accordance with the accounting principles generally accepted in India including the Indian 
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Companies 
(Accounting Standards) Rule, 2015, as amended. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for. safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Financial Statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the Standalone Ind AS financial statement by the Directors of the 
Company, as aforesaid. " 

In preparing the Standalone Financial Statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so0. That Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. - 

Auditor’s Responsibility 

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS 
financial statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Standalone 
Ind AS financial statements. 

A further description of the auditor's responsibilities for the audit of the Standalone Ind AS 
financial statement is included in Annexure A. This description forms part of our auditor’s 
report. 

Our Opinion on the Ind AS Financial Statements and our report on Other Legal and Regulatory 
Requirements below are not modified in respect of the above matters, based on our reliance on 
the work performed and reports issued by the others, and the financial statements/financial 
information certified by the Management. ~ 

' 
Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the 
Central Government in terms of Section 143 (11) of the Act, we give in “Annexure B” a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

As required by Section 143(3) of the Act, based on our audit we report that: 



We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit; 

In our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books; 

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by 
this Report are in agreement with the books of account. 

. In our opinion, the aforesaid standalone financial statements comply with the Indian 
Accounting Standards prescribed under section 133 of the Act. 

On the basis of the written representations received from the directors as on 31st March 
2026 and taken on record by the Board of Directors, none of the directors is disqualified 
as on 31st March, 2026, from being appointed as a director in terms of Section 164 (2) of 
the Act; 

With respect to the adequacy of the internal financial controls over financial reporting of 
the Company and the operating effectiveness of such controls, refer to our separate 
Report in “Annexure C”. Our report expresses an unmodified opinion on the adaquacy 
and operatlng effectiveness of the Company’s internal financial controls over financial 
reporting. 

. With respect to the other matters to be included in the Auditor’s Report in accordance 
with the requirements of section 197(16) of the Act, as amended, In our opinion, the 
managerial remuneration for the year ended March 31, 2026 has not been paid / provided 

by the Company to its director in accordance with the provisions of section 197 read with 
Schedule V to the Act. 

. With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 
best of our information and according to the explanations given to us: 

I.  The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements- Refer Note No. 36 to the financial statements; 

1. The Company did not have any long-term contracts including derivative contracts 

for which there were any material foreseeable losses. 

III.  There is.no amount which was required to be transferred to the Investor Education 
and Protection Fund by the Company. 

1v. (a) The management has represented that, to the best of its knowledge and belief, 

other than as disclosed in the notes to accounts, no funds have been advanced or 
loaned or invested (either from borrowed funds or share premium or any other 



sources or kind of funds) by the company to or in any other person(s) or 
entity(ies) including foreign entities (“Intermediaries”) with the understanding, 

whether recorded in writing or otherwise, that the intermediary shall, whether, 

directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b)Based on such audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused 

us to believe that the representations under sub-clause(i) and (ii) of Rule 11(e) as 

provided under (a) and (b) above, contain any material mis-statement. 

V.  Nodividend has been declared or paid during the year by the company. 

VI. Based on our examination, which included test checks, the company has used 

accounting software for maintaining its books of account for the financial year 

ended 31% March, 2026 which has a feature of recording audit trail (edit log) 
facility and the same has operated throughout the year for all relevant transactions 

recorded in the software. Further, during the course our audit we did not come 

across any instance of the audit trail feature being tempered with and theé audit 

trail has been preserved by the company as per the statutory requirements for 

record retention. 

For 0 

Place: Delhi 
. Date: 30-05-af%2¢ 

UDIN: R60838¢ Q&TSF/N)JS‘G:.? 



Annexure ‘A’ to Auditors Report 
Responsibilities for Audit of Ind AS Financial Statement 

As part of an audit in accordance with SAs we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Standalone Ind AS financial statements 
whether due to fraud or error design and perform audit procedures responsive to those risks and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error as 
fraud may involve collusion forgery intentional omissions misrepresentations or the override of internal 
control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
with reference to Financial Statement in place and the operating effectiveness of such controls. 

v 
* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

¢ Conclude on the appropriateness of management's use of the going concern basis of accounting and 
based on the audit evidence obtained whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on'the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists we are required to draw attention in our auditor's report to 
the related disclosures in the Standalone Ind AS financial statements or if such disclosures are inadequate 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However future events or conditions may cause the Company to cease to continue as a 
going concern, 

* According to the information and explanations given to us and based on our examination of the records 
of the Company, the Company has issued equity shares and preference shares during the year pursuant 
to the Resolution Plan approved by the National Company Law Tribunal (“NCLT”) under Insolvency and 
Bankruptcy Code, 2016. During the year, the Company has issued equity shares to the Resolution 
Applicants for cash considerahon and redeemable preference shares towards settlement in pursuant to 
the Resolution Plan. In our opinion, the requirements of the Companies Act, 2013, to the extent 
applicable, have been complied with. Further, in respect of equity shares issued for cash consideration, 
the funds raised have been applied for the purposes for which they were raised and the preference 
shares were issued in pursuant to the Resolution Plan. 

- 
¢ Further, pursuant to the implementation of the approved Resolution Plan during the year, the existing 

equity share capital of the Company was reorganised through reduction of capital and consolidation of 
rs & face value and fresh equity shares were issued to the Resolution Applicants. The listing 

approval in respect of such equity shares from the stock exchanges is under process. 

* Evaluate the overall presentation, structure and content of the Standalone Ind AS financial statements, 
including the disclosures, and whether the Standalone Ind AS financial statememnts— 
underlying transactions and events, including the effects of implementatiol 
approved by NCLT, in a manner that achieves fair presentation. 



Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial statements. 

We communicate with those charged with governance regarding among other matters the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguard. 

From the matters communicated with those charged with governance we determine those 
matters that were of most significance in the audit of the Standalone Ind AS financial 
statements of the current period and are therefore the key audit matters. We describe these 
matters in our auditor's report unless law or regulation precludes public disclosure about the 
matter or when in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be 
expected to outweigh the public interest benefits of such communication. 

For 0 Aggarwal and Co. 

Place: Delhi 

Date: 30-05 ~02(¢ 

UPIN: 2608300 RQTs N Y282 9 



ANNEXURE "B" TO INDEPENDENT AUDITORS’ REPORT 

The Annexure referred to in Independent Auditors’ Report to the members of 

the Company on the standalone financial statements for the year ended 31 

March 2026, we report that: 

1. 

[
 

a. The Company has maintained proper records, showing full 

particulars including quantitative details and situation of its 

Property, Plant and equipment. 

b. As explained to us, the management has physically verified all 

the assets during the year, in a phased periodical manner, 

which in our opinion is reasonable having regard to the size of 

the Company except some of the Property, Plant & Equipment 

which are not under the possession of the company, We have 

been informed that no material discrepancies were noticed on 

such physical verification during the year. 

. According to the information and explanations given to us and 

on the basis of our examination of the records of the Company, 

the title deeds of immovable properties are held in the name of 

the Company. - 

d. According to the information and explanations given to us and 

on the basis of our examination of the records of the company, 

the company has not revalued its Property, plant and 

equipment (including Right-of-use assets) or intangible assets 

or both during the year. 

e. Further, according to the information and explanations given to 

us, no proceedings have been initiated or are pending against 

the company for holding any benami property under the 

Prohibition of Benami- Property Transaction Act 1988 and rules 

made there under. 

There'is no inventory held by the company during the year accordingly 

paragraph 2 of the order is not applicable. 

According to the information and explanation given to us, the company 

has not made any investment, provided guarantee or security or 

granted any loans or advances in the nature of loans, secured or 

unsecured, to companies, firms or other parties. Accordingly clause 3 

(iii) of the order is not applicable. 

In our opinion and according to the information and explanations given 

to us, the Company has complied with the provisions of section 185 

and 186 of the Act, with respect to the loans and investments made. 

In our opinion and according to the information and explanations given 
to us, the company has not accepted any deposits or amounts which 



are deemed to be deposits from the public. Accordingly, clause 3(v) of 

the order is not applicable. 

6. According to the information and explanation given to us, maintenance 
of cost records has not been specified by the central government under 

section 148(1) of the companies Act, 2013, 

7. The Company is generally regular in depositing undisputed statutory 

dues including Provident Fund, Employees’ State Insurance, Income- 
tax, Sales tax, Service Tax, Duty of Custom, Duty of Excise, Value 

Added Tax, Cess and any other statutory dues applicable to it with the 

appropriate authorities. 

According to the information and explanations given to us, no 
undisputed amounts payable in respect of Income-tax, Service Tax, 
Sales-tax, Duty of Custom, Duty of Excise, Cess, Goods and Service 

Tax and other aforesaid statutory dues were outstanding as at 31st 

March, 2026 for a period of more than six months from the date they 

became payable. v 

8. According to the information and explanations given to us and on the 
basis of our examination of the records of the company, the company 
has not surrendered or disclosed any transactions, previously 

unrecorded as income in the books of account, in the tax assessments 

under the Income-Tax Act,1961 as income during the year. 

9. 
a) According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company had defaulted in 

repayment of loans and interest to banks and financial institutions in earlier 
years and had been admitted to the Corporate Insolvency Resolution Process 

(“CIRP") pursuant to the order dated 13th September, 2024 passed by the 

Hon'ble National Company Law Tribunal (“NCLT"), Allahabad Bench under the 
provisions of the Insolvency and Bankruptcy Code, 2016. Pursuant to the 
Resolution Plan approved by the Hon'ble NCLT vide order dated 04th 

November, 2025 under Section 31 of the Insolvency and Bankruptcy Code, 
2016, the outstanding liabilities of lenders have been restructured/settied in 

accordance with the terms of the approved Resolution Plan, including 
settlement of residual financial claims through issuance of redeemable 
preference shares. As on the balance sheet date, the Company is in 

compliance with the revised terms and conditions, wherever applicable, as 

- specified in the approved Resolution Plan, 

b)According to the information and explanations given to us, including 
management representations, and based on our audit procedures, nothing 

has come to our attention that causes us to believe that the Company has 
been declared a willful defaulter by any bank, financial institution or any 

other lender during the year. However, we have not received independent 

confirmation from banks or financial institutions in this regard. 

¢) In our opinion and according to the information and explanation given to us, 

no term loans from bank were taken/ raised by the company. 



. 

d) In our opinion and according to the information and explanation given to us, 

no short term funds were raised by the company except Rs. 10,83,22,310 

received from promoters in terms of approved resolution plan. 

e According to the information and explanations given to us and on an overall 

examination of the financial statements of the company, the Company has 

not taken any funds from any entity or person on account of or to meet the 

obligation of its subsidiaries. 

f) According to the information and explanations given to us, the company has 

not raised any loans during the year on the pledge of securities held in the 

subsidiaries. 

10. 

a. The Company did not raise any money by way of initial public offer or further 

public offer (including debt instruments) and term loans during the year. 

Accordingly, paragraph 3 (x)(a) of the Order is not applicable. 
v 

b. According to the information and explanations given to us and on the basis of 

our examination of the records, the company has not made any preferential 

allotment or private placement of shares or fully or partly convertible 

debentures during the year except Equity capital which has been issued to 

the resolution applicants in terms of approved resolution plan. 

11, & 

a) Based on examination of the books and records of the company and 

according to the information and explanations given to us, considering the 

principles of materiality outlined in Standards on Auditing, we report that 

no fraud by the company or on the company has been noticed or reported 

during the course of the audit. 

b) No report under sub section (12) of section 143 of the companies act, 

2013 has been filed by the auditors in Form ADT-4 as prescribed under 

Rule 13 of companies (Audit and Auditors) Rules, 2014 with the Central 

Government. 

) 'Based on examination of the books and records of the company and 

according to the information and explanations given to us, no whistle 

blower complaint has been received by the company during the year while 

+ determining the nature, timing and extent of our audit procedures. 

12.According to the information and explanations given to us, the company is not a 

Nidhi Company. Accordingly, elause 3(xii) of the order is not applicable 

13.1In our opinion and according to the information and explanations given to us, the 

transactions with related parties are in compliance with section 177 and 188 of 

companies Act, 2013, where applicable, and the details of the related party 

transactions have been disclosed in the standalone financial statements as 

required by the applicable Indian Accounting Standards. 

14, 



« 
a. Based on information and explanations provided to us and our audit 

procedures, in our opinion, the company has an internal audit system 

commensurate with the size and nature of its business. 

b. We have considered the internal audit reports of the company issued till 
date for the period under audit. 

c. According to the information and explanations given to us and based on 

our-examination of the records of the Company, the Company has not 

paid/provided for managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of section 197 read with 
Schedule V to the Companies Act, 2013. 

15. In our opinion and according to the information and explanations given to us, 
the compariy has not entered into any non-cash transactions with its directors or 

persons connected to its directors and hence, provisions of section 192 of the 
companies Act, 2013 are not applicable to the company. 

v 

16. 

a. In our opinion and based on our examination, The company is not 

required to be registered under section 45-1A of the Reserve Bank of 
India Act, 1934, Accordingly, clause of the order is not applicable, 

b. In our opinion and based on our examination, The company has not 

conducted any Non-Banking Financial or Housing Finance activities 

without a valid Certificate of Registration (CoR) from the Reserve Bank of 
India as per the Reserve Bank of India, 1934, 

¢. In our opinion and based on our examination, The company is not a core 
investment company (CIC) as defined in the regulations made by the 

Reserve Bank of India. Accordingly, clause of the order is not applicable. 

d. According to the information and explanations provided to us by the 
management during the course of audit, the group does not have any 

CIC of the Group. Accordingly, the requirements of clause are not 
applicable. 

17.The Company has not incurred any cash losses during the current financial year. 

However, it had incurred cash losses amounting to Rs. 69.73 lakhs in the 
immediately preceding financial year. 

18. There has been resignation of the statutory auditor during the year arising due to Pre- 
occupation of other Assignment of Previous Auditor. There were no issues, 
objections or concerns raised by the outgoing auditor. 

19. According to the information and explanations given to us and based on our 
examination, nothing has come to our attention which causes us to believe that any 

material uncertainty exists as on the date of the audit report that the. Company is not 

capable of meeting its liabilities existing at the balance sheet date as and when they 

fall due within a period of one year from the balance sheet date in accordance with 
the approved Resolution Plan, 



. 

20.In our opinion and according to the information and explanations given to us, 
there is no unspent amount under sub-section (5) of section 135 of the 

companies Act, 2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 
3(xx)(b) of the order are not applicable. 

21.The reporting under clause 3(xxi) of the order is not applicable in respect of the 
audit of the Standalone Financial Statements. Accordingly, no comment in 
respect of the said clause has been included in this report. 

For 0 Aggarwal and Co. 
Chartered Ae 

Place: Delhi Om Praka 
Date: 30-0 - 202 ¢ Partner 
umN:&GGQ"&‘QQTSHN}JS‘EP Membership No



ANNEXURE "C" TO INDEPENDENT AUDITORS’ REPORT . 

Report on the Internal Financial Controls under Clause (i) of Sub- 
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of 
ALPS INDUSTRIES LIMITED (the Company) as of 31 March, 2026 in 
conjunction with our audit of the standalone financial statements of the 
Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company‘s management is responsible for establishing and maintaining 

internal financial controls based on the internal control over financial 
reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India ('ICAI’). These responsibilities include the 
design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the orderly and efficient 
conduct of its business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, 

the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the 

Companies Act, 2013. 

Auditors’ Responsibility 
Our responsibility is to express an opinion on the Company's internal 

financial controls over financial reporting based on our audit. We conducted 

our audit in accordance with the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting (the “"Guidance Note") and the Standards 
on Auditing, issued by ICAI and deemed to be prescribed under section 
143(10) of the Companies Act, 2013, to the extent applicable to an audit of 

internal financial controls, both applicable to an audit of Internal Financial 

Controls and, both issued by the Institute of Chartered Accountants of India. 

Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting 

was established and maintained and if such controls operated effectively in 

all material respects. Our audit involves performing procedures to obtain 
audit evidence about the adequacy of the internal financial controls system 

over financial reporting and their operating effectiveness. Our audit of 

internal financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting, assessing 
the risk that a material weaknesg exists, and testing and evaluating the 

design and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgment, including 

the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basijs for 
our audit opinion on the Company’s internal financial controls system over 

financial reporting. L 



. 
Meaning of Internal Financial Controls over Financial Reporting 

A company’s internal financial control over financial reporting is a process 

designed to provide reasonable assurance regarding the reliability of financial 

reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company's 

internal financial control over financial reporting includes those policies and 
procedures that 

1. Pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the 
company; 

2. Provide reasonable assurance that transactions are recorded as necessary 
to permit preparation of financial statements in accordance with generaily 

accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorizations of 

management and directors of the company; and 

3. Provide reasonable assurance regarding prevention or timely detection of 
unauthorized acquisition, use, or disposition of the company's assets that 
could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial 
Reporting 
Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility ofcollusion or improper management 
override of controls, material misstatements due to error or fraud may occur 

and notbe detected. Also, projections of any evaluation of the internal 
financial controls over financial reporting to future periodsare subject to the 

risk that the internal financial control over financial reporting may become 
inadequate because ofchanges in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate 
internal financial controls system over financial  reporting and such internal 

financial controls over financial reporting were operating effectively as at 31 
March 2026,based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the Institute of Chartered Accountants of 
India. - 

. For 0 Aggarwal and Co. 

Place: Delhi 
Date: 30-05~2202 £ 

UDIN: 2 60838 620 7.51M yo2 55 § 

v 



Alps Industries Limited 
REGD. / CORP. OFFICE 

REGD. / CORP. OFFICE 
A-115, Sector-136, Maharishi Nagar, 

Noida, Gautam Buddha Nagar, 
Uttar Pradesh - 201304 

ALPS/27/SE 13/2026-27 May 30 2026 

The General Manager [ The Relationshipfl;ha'éer' = [ 
Market Operations Deptt., $ | 
National Stock Exchange of India Ltd., | Corporate Relationship Deptt,, * 

Bombay Stock Exchange Limited, 

15T Floor New Trading Exchange Plaza, Sth Floor, 

| Plot No. C/ 1, G-Block, Bandra-Kurla Ring, L : 
| Complex Bandra (E), Mumbai - 400 051 Rotunda Building, P. J. Towers, | 
Ph - 91.22.2659 8101 - 8114 Dalal Street, Fort, Mumbai-400 001. | 

Ph - 022-22728995 

SUB : SUBMISSION OF DISCLOSURE ON AUDITED RELATED PARTY TRANSACTION 
PURSUANT TO REGULATION 23(9) OF SEBI (LISTING OBLIGATION AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 FOR HALF YEAR AND 

FINANCIAL YEAR ENDED ON 31.03.2026. 

Dear Madam/ Sir, 

Pursuant to Regulation 23(9) of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 and as per SEBI Circular dated 9 November, 2021 read with Circular 

No.: SEBI/HO/CFD/CMD1/CIR/P/2021 /662 dated 22" November, 2021 as amended from 

time to time and applicable as on date, we are enclosing herewith the disclosure of Audited 

Related Party Transaction for the half year and financial year ended on March 31, 2026. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

/qr\ For Alpc Indust; ted 

M.No.-+91-9871692058 

Email id:ajayguptawalpsindustries.com 

Encl: a/a



ALPS INDUSTRIES LIMITED 
CIN : LS1109UP1972PLC003544 

Registered Office :A-115, SECTOR-136, Maharishi Nagar, Gautam Buddha Nagar, Noida, Uttar Pradesh, India, 201304 
Ph.: +91-98716 92058, EmailId.:ajaygupta@alpsindustries.com, investorgrievance@alpsindustries.com 

AUDITED CONSOLIDATED STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE FINANCIAL YEAR ENDED ON 315T MARCH, 2026 
UNDER REGULATION 23 AND 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
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of the 
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Notes: 
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 also hereby confirm that there are no transactions with any other Related parties 
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 c
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i
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 c
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 b
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e
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UNAUDITED CONSOUDATED STATEMENT OF RELATED PARTIES AND SUBSIDIARIES COMPANIES TRANSACTIONS FOR THE HALF YEAR E
N
O
E
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[Non-Executive 
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e
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Non-Executive 
e, k. 
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0
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[Me.ajsy 

 |company 
UMTED 

 |Gupa 
secretary 

* B
e
c
a
m
e
 Executive D

i
r
e
c
t
o
r
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}
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i 
Alps Energy Private Limited 

il 
AlpsUSAInc 

We hereby also confirm that there are mo transactions invoiving a transfer of resources, services, obligations or 
any other business transactions like Remuneration 10 directors/sale or purchase of material, loan etc. by 
aforesaid s

u
b
s
i
d
i
a
r
i
e
s
 

with any of its related p
a
r
t
y
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n
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 of SEBI (

L
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Regulations, 2015 for the year ended on M
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