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(An ISO 9001 :2015 & WHO GMP Certified Co.) 

Ref. No.: CIAN/BSE/2026-27/08 

Saturday, May 30, 2026 

To, 
The Manager-Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

BSE Scrip Code: 542678 

Registered Office: 
Office No. : 301, 3" Floor, Konarl< Icon, Mundhwa-Kharadi Road, 
Kirtane Baugh, Magarpatta, Hadapsar, Pune, Maharashtra, Pincode-411028. 
Email: enquiry@cian.co 
Mobile No.: +919049000648 Website: www.cian.co 

Corporate Office: 
606, Ring Road Mall, Sector-3, Rohini , New Delhi, Pincode-1 10085. 
Landline No.: 011 -49120841 

Factory: Khasra No.: 245 & 248, Village Sisona, Bhagwanpur, 
Roorl<ee, District Haridwar, Uttarakhand, Pincode-247661 . 
Mobile No.: + 91 7830655000 

CIN:L24233PN2003PLC017563 

Trading Symbol: CHCL 

Subject: Outcome of the meeting of the Board of Directors of Cian Healthcare Limited held on 
Saturday, May 30, 2026. 

Reference: Intimation dated May 26, 2026, regarding the meeting (CIAN/BM/2026-27/01) of the Board of 
Directors of Cian Healthcare Limited, scheduled to be held on Saturday, May 30, 2026. 

Dear Sir/Madam, 

In compliance with the provisions of Regulations 30 and 33, read with Para A of Part A of Schedule Ill to the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"), along with the relevant provisions of SEBI Master Circular HO/49/14/14(7)2025-CFD­
POD2/I/3762/2026 dated January 30, 2026, and other applicable master circulars, circulars, guidelines, regulations 
and notifications, as issued by the Securities and Exchange Board of India ("SEBI"), we, Cian Healthcare Limited 
("Company"), would like to inform that the Board of the Directors ("Board") of the Company, at their meeting held 
today i.e. May 30, 2026, which commenced at 02:00 P.M. (1ST) and concluded at 03:35 P.M. (1ST), inter-alia 
considered the following matters: 

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company for the half year and 
financial year ended on March 31, 2026, the Statement of Assets & Liabilities as at March 31, 2026 and the 
Statement of Cash Flows for the financial year ended on March 31, 2026, as recommended by the Audit 
Committee of the Board ("Financial Results"). 

2. Noted the Audit Report(s) with modified opinion on the aforesaid Financial Results for the half-year and financial 
year ended March 31, 2026, issued by M/s S SR CA & Co., Chartered Accountants, Statutory Auditors of the 
Company. 

In this regard and in accordance with the Listing Regulations, please find enclosed herewith the following 
documents/information: 

a) Financial Results, along with Audit Report(s) thereon for the half year and the financial year ended on March 
31, 2026, as Annexure-A; 



b) Statement on impact of Audit Qualifications in respect of Audit Report(s) with modified opinions on the 
aforesaid Financial Results, pursuant to Regulation 33(3)( d) of the Listing Regulations read with the applicable 
circulars issued by the SEBI, as Annexure-8; 

The above-stated Financial Results, along with the Statement on the impact of Audit Qualifications in respect of 
audit reports, for the half-year and financial year ended March 31, 2026, are also being submitted in XBRL mode. 

The results and this disclosure will also be accessible on the Company's website at https://cian.co/. 

Kindly take the above information on record and oblige. 

Thanking You 
For Cian Healthcare Limited 

Rachit Malhotra . 
Company Secretary and Chief Compliance Officer 
Membership No.: A39894 

Place: New Delhi 

Enclosed: As above 



Annexure-A
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Independent Auditor's Report on the Audited Standalone Financial Results of Cian Healthcare Limited for 
the Half Yearly and Year Ended 31st March 2026, pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors, 
Cian Healthcare Limited 

We have audited the accompanying Statement of Audited Standalone Financial Results of Cian Healthcare 
Limited ('the Company') for the half yearly and year ended 31st March 2026 ('the Statement'), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

We draw attention to the fact that the Hon'ble National Company Law Tribunal, Mumbai Bench ("NCL T") had 
admitted the Company into the Corporate Insolvency Resolution Process ("CIRP") vide its order dated 11th June 
2024, which was subsequently restored with effect from 14th August 2024. The Resolution Plan submitted by 
Pradeep Kumar Jain ("the Successful Resolution Applicant/ SRA") was approved by the Committee of Creditors 
("CoC") with 100% voting share. The Hon'ble NCLT, Mumbai Bench-VI, vide its Order dated 18th December 2025 
in IA (I.BC) (Plan) No. 55/MB/2025 in RST.A (IBC)/52(MB)2024 in C.P.(IB) No 149/MB/2022, has approved the 
Resolution Plan submitted by the Successful Resolution Applicant for an amount of Rs 37,30,13,553/-. Pursuant 
to the said Order, the moratorium under Section 14 of the Insolvency and Bankruptcy Code, 2016 ceased to have 
effect, the Resolution Professional stood discharged of his duties, and the management of the affairs of the 
Company stands vested with the Resolution Plan Implementation Committee I Monitoring Committee, in 
accordance with the approved Resolution Plan. 

This Statement, which is the responsibility of the Company's Management, has been prepared in accordance with 
the recognition and measurement principles laid down in Accounting Standard (AS} 25 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 
our Audit. 

We have audited the accompanying annual standalone financial results of Cian Healthcare Limited (hereinafter 
referred to as "the Company"), for the year ended 31 March 2026 (the "Statement" or "Standalone financial results"}, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

Basis for Qualified Conclusion 

Based on our Audit conducted as stated in paragraph 4 above, we draw attention to the following matters which 
form the basis for our qualified conclusion on the accompanying Statement: 

The balances of trade receivables, advances to others, and deposits paid are subject to confirmation. Due to 
the non-availability of balance confirmations from the respective parties, we were unable to obtain sufficient 
appropriate audit evidence regarding the accuracy and completeness of such balances. Consequently, we are 
unable to determine the consequential impact, if any, on the accompanying consolidated financial statements 
for the year ended 31st March 2026. 

In respect of the carrying value of Property, Plant and Equipment and Capital Work-in-Progress as on 315t 
March 2026, we were unable to obtain the physical verification report and related supporting documents. 
Consequently, in the absence of sufficient and appropriate audit evidence, we are unable to comment on the 
carrying value of such assets and the consequential impact, if any, on the accompanying financial statements 
as at and for the year ended 31 March 2026. 

The inventory revaluation exercise was carried out on 18th December 2025 by the Resolution Professional 
(RP) during the Corporate Insolvency Resolution Process (CIRP). Based on such exercise. the value of 
inventory was determined at INR 603.10 lakhs as against the carrying value of INR 1,956.90 lakhs reflected 
in the books of account, resulting in a difference of INR 1,353.73 lakhs. The said valuation and related financial 
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information were prepared and submitted by the Resolution Professional. Accordingly, such difference has a 
material impact on the valuation of closing inventory and cost of goods sold In the absence of sufficient 
appropriate audit evidence to support the inventory value recorded by the management, we are unable to 
determine the consequential impact, if any, on the accompanying standalone financial statements. 

An amount of ~347.28 lakhs has been written off by the management and disclosed under Exceptional 
Gain/Loss on the ground of difference in GST ITC between Books of accounts and ITC shown on GST 
portal. However, proper GST reconciliation and supporting documentation in respect of the same have not 
been provided for our verification. Accordingly, we are unable to comment on the GST balances reported in 
the accompanying standalone financial statements. 

The Foreign Exchange Gain/Loss has not been computed on a transaction-wise basis as generally required 
under the applicable accounting framework; instead, the computation has been performed only based on year­
end closing balances. Such methodology is not in accordance with generally accepted accounting principles. 
In the absence of transaction-wise computation, supporting reconciliations, we are unable to comment on the 
correctness and completeness of the Foreign Exchange Gain/Loss reported in the financial statements as at 
and for the year ended 31 March 2026 

During the course of audit, we observed that the Company has recognized an Expected Credit Loss (ECL) 
provision amounting to INR 2,916.74 lakhs in respect of long outstanding loans and advances, trade 
receivables/debtors, and advances given to suppliers, considering that such balances are either not 
recoverable, are significantly aged, or confirmations/responses have not been received. However, we have 
not been provided with sufficient and appropriate audit evidence supporting the basis, and methodology 
adopted for determination of such provision, including ageing analysis, recovery assessment, supporting 
correspondence, and management evaluation of recoverability. 

The Company has been taken over by the current management pursuant to an Order of the Hon'ble National 
Company Law Tribunal (NCLT) under the Insolvency and Bankruptcy Code, 2016. The management is in the 
process of assuming control of the business and undertaking an evaluation of the existing systems, processes, 
and internal controls. During the course of our audit, the Company did not make available to us documentation 
pertaining to Internal Financial Controls over Financial Reporting (IFCFR). Consequently, we were unable 
to obtain sufficient appropriate audit evidence to assess whether adequate internal financial controls over 
financial reporting had been established and whether such controls were operating effectively as at 31st March 
2026. 

The company has represented that it maintains an audit trail as required under the applicable provisions of the 
Companies Act, 2013. However, we were unable to independently verify the integrity, completeness, and 
effectiveness of the audit trail for the year under audit. Accordingly, we are unable to comment on the adequacy 
and operating effectiveness of the audit trail maintained by the company. 

Section 129(3) of Companies Act 2013, mandates that companies with subsidiaries or associate companies 
must prepare consolidated financial statements, in addition to their standalone financial statements. We draw 
attention to Note 8 of the accompanying standalone financial results, which describes the circumstances 
relating to the investment of no8.84 lakhs made by the Company in its subsidiary, Dr. Smiths Biotech Private 
Limited However , as the Hon'ble National Company Law Tribunal, Mumbai Bench ("NCL T") admitted an 
Insolvency and Bankruptcy petition filed by an financial creditor against Dr Smiths Biotech Private Limited 
("the subsidiary") and ordered the commencement of Corporate Insolvency Resolution Process (CIRP) of Dr 
Smiths Biotech Private Limited, the Company/Corporate Debtor, vide its Order dated 28th April 2025 and 
Meg ha Agrawal (I BBi/i PA-001 /I P-P-01456/2018- 2019/12272 )is appointed as the Interim Resolution 
Professional by, the NCLT and subsequently appointed as Resolution Professional. As the CIRP proceedings 
of the subsidiary are currently in progress, out of the total investment of /NR 708 84 lakhs in the subsidiary as 
at 31st March 2026, the Company has created a provision amounting to I NR 220 00 lakhs and written off the 
balance amount of INR 488.84 lakhs, representing securities premium, through Exceptional Gain/Loss in the 
Balance Sheet The eventual impact, if any, arising from the CIRP proceedings of the subsidiary will be 
accounted for as and when the outcome becomes ascertainable. 
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Based on our Audit conducted as stated above, except for the possible effects of the matters described in the 
Basis for Qualified Conclusion section of our report, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in Accounting Standard (AS) 25 "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulat ion 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial 
Results 

This standalone financial result has been prepared on the basis of standalone financial results. The Company's 
management is responsible for the preparation and presentation of the standalone financial results that give a 
true and fair view of the net loss and other financial information of the Company in accordance with the 
recognition and measurement principles laid down in the Accounting Standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy ans completeness-of the accoblr:itiAg records, relevant-t0-the preparati0r:i-anG--presentati0n-­
of the Standalone financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Standalone financial results, the management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors, either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The management are also responsible for overseeing the Company's financial reporting process read together 
with Note 1 of the standalone financial results. 

Auditor's Responsibility for the Audit of the Annual Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit We also: 

Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of 
such controls. 
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the standalone financial results represent the underlying transactions and events in a 
manner that achieves fair presentation 

Emphasis of Matters 

We draw attention to Note no 1 and "Basis of preparation and presentation" section of Note 2 to the standalone 
financial statement which describes the admission of Corporate Insolvency Resolution Process ("CIRP") 
application led by an operational creditor of the company by an order of the Hon'ble National Company Law 
Tribunal ("NCLT"), Mumbai Bench-VI with effect from 14th August 2024. 

Pradeep Kumar Jain, the successful resolution applicant has infused the required investments as per the 
approved Resolution Plan and these financial results have been prepared after giving effect to the said 
Resolution Plan and based on the confirmation of the settlement of financial and operating creditors as approved 
by the RP Pursuant to the implementation of the Said Plan, the Company became a subsidiary of Mis Ananta 
Medicare Limited. 

We draw attention to Note -no 2 to the standalone financial statement which describes the implementation of 
the resolution plan pursuant to approval by National Company Law Tribunal and the resultant impacts of the 
same on the financial results for the year ended 3P1 March, 2026. 

Our conclusion is not modified in respect of above matters. 

For S S R C A & Co. 

Chartered Accountants 

(Formerly known as S .....,.,...., . .,,_ o.) 

Firm's Registr 

CA Hema 

Partner 

Membership No. 155955 

UDIN: 2.61?51~5 kPJ"><Sq~O 8q 

Place: Pune 

Date: 30 May 2026 
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Notes to the Statement of Audited Standalone Financial Results for the year ended 31st March 2026 
Corporate Information 
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by a :opec l ional creditor again~! Cmn H.ralU~ca o Lirr,1led ("the Company"). and ordered the c;ornl"lencemant bf Cor'por, te 
Ir.solvency Res lut on Pro,.. rss. ("CIRP") vide 1ts Or _r dated "11th· June 2024 ln C.P.(IB) No. t49/M~l2022, wn!eh was 
stib:1 quon!1y restored with effect rr.om Mlh August 2024. Roshen Chordiya w.<1s appoin.!ed as the lnterfm Resolut{on 
Pro(ossional and •tr.JS $Ul;sequdhtly confirmed as the.Resolutkm Professional ("RP") by the Committee of Creditors ("CDC") . 

The Resolullon Pian submitted by Prade p Kumar Jain ("the,Successflil .Resol!Jtlon App1icant'' / "SRA") was approved by the 
CommH:t e qT Credltors unanimotJs!y with 1 oo.,. voting shar-e. Th~ Hon'bfe NCL T, Munibal-Bench~Vh_ vidflts Or-der dated 18th 
December 2025 in IA(I.B.C.)1(Plan) Nb. -S5JMB!2C25J11 RST,A (IBC)/52(MB)2024 in C,P,(IB) No. f49/MB12022, has approved 
the Resolution Plan submitted by til e SOCC2 s.ful Resolut1on Appttcant for an:amount-of Rs. 37,30,13,553/-

Basis of preparation of financial statements 

• The.:se financial resuits have bc'\;n pr _i,ari?d after g\vrng eff.~Gt to the.said R? - tiliorr Plan and 'based on the confirmation of 
!he e Uement of financial and Opefating .er _cJJtors as appro ed ey the 'RP. Pursuant to the imp:ementation·of the Satd· Plan, 
the :C,:;mpany. became a subl;k1Jary of Anata 'Medlcare Limiled. -Jn v~ 6f the lmplementatlon ohhef:Sakf Plar1, lh1:rstandalone 
finc1 ncia/: statements. have boon pr pared anclpresenied .by the. G-Qmpany on a G9ing Conc-ernJ1asls; 

• _ _Eurs_u~nt~ _NCLT Or.derj~ted 1l311i_ P ecem_§ei:i__ib25,>-'_/h~h was im_e!eme_0te'd _!(~ 1-\l F~!mill7Y_?026 {Le, ciesiri_g_jJi.le alI_ .. ··- ­
defined unden he resdiut on plan) o_l~r,;v:ae as sti:i,ed in bel 'I n _ s., the fc;Hc,· .ng m nse.quenUal Jmpacts-ha11e. been given 
in accordance with approved re~oluri:on p!an I Accounting-Standards:-

• Summary of Claims received and admitted during CIRP 

In r ponse to the pubiic announcements rnade during .the CIRR, the RP received lotai claims· aggregating to INR 
8,147.07 la'. hs. comprlslr>.g claims .from secured fi 'al er Jtr,rs, unsecv;erl . a:1cbl er it :rs, o.µ fionol creditors 
(Govemmr-nt du:?s. •; . • . amp _ es, _ar;d ct efS). a 1d other creditors, The ! t;;l Mrnitled ims - loc:,d at INR 
7,449.831- lacs. The IJ!c ribu!1nr. un:br the ::i;:-,..-:::-::d R elution Plan has been carried out in accordance with the 
dir ciions of the NCL T. 

• Capital Reserve arising from Implementation of Resolution Plan 

Pursuant to the approval and Implementation of the Resolution Plan by the Hon'ble NCL T vlde Order dated 18th 
December 2025, payments to creditors have been made in accordance wtth the Resolution Plan as follows: 

The·balance debt of the Financial Creditors, Op-eratlonal Credltors=ahd!or otMr creditors, reriminlng unpaid after mskin_g 
payments es per the Resolution Plan, has been dealt with In acccrcance wfth the ai,-plfcabla accountingstar,dards, As 
per the !CAI Guidance on accounting for Resolution Plan implemeriratlon, -any gain arlslngJi:om lAe extinguls'flmenLof 
liabilltfes under the approved Resolution Plan has been credited.to C:apltal Reserve and not to .the s tatement of Profit 
and Loss, in accordance with the Resolution Plan as approved by the NCL T. This Capital Reserve Is not dlstributable 
and forms part of the other equity of the Company. 

Particulars Amount (Rs.) 

(A) Total Admitted Claims (all creditor classes, including CIRP costs as 74,49,63,965 admitted) 

(8) Less; Total Bid Value (amount proposed to be paid under the Resolution (37,30, 13,553) 
Plan as .. approved by NCL T) 

(C) Capita! Reserve [= (A) - (B)J 37, 19,50,412 
~ 
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• The existing issued, subscribed and paid-up equity share capital of the Company has been reduced from 
INR 2,374.58 lakhs of equity share and securities premium INR 3,581 .11 lakhs total of Rs.5,955.69 lakh 
divided into 2,49,95,764 equity share of INR 10.00 each per share. As prescribed in the Resolution Plan, 
the reduction in the share capital of the Company amounting to INR 2,374.58 lakhs and INR 3,581.11 lakhs 
is adjusted against the Capital Reduction and Capital ReseNe respectively. 

• Capital Restructuring and Introduction of Fresh Capital 

Pursuant to the NCLT Order dated 18th December 2025 approving the Resolution Plan, the existing equity 
share capital of the Company stood cancelled in its entirety. Thereafter, fresh equity shares have been 
issued as per the capital structure envisaged in the Resolution Plan through SRA and its nominee affiliates, 
resulting in a revised paid-up share capital of Rs. 25,00,00,000/- (Rupees Twenty-Five Crores) divided into 
2,50,00,000 equity shares of Rs. 10/- each. The shareholding post-implementation is as under: 

- ., 
Sr. Name of Shareholder Amount (Rs.) ~ % Holding No. 

~ 

1 Pradeep Kumar Jain (SRA) 4,75,00,000 19.00% 

2 Rajesh Jain 5,25,00,000 21 .00% 

3 Anania Medicare Limited 13,75,00,000 55.00% 

4 Public Shareholders 1,25,00,000 5.00% 

Total 25,00,00,000 100.00% 

As per Rule 19A(5) of the Securities Contracts (Regulation) Rules, 1957, the Company shall maintain a 
minimum public shareholding of 5% of the expanded equity as a result of implementation of the Resolution 
Plan by continuing listing on BSE Limited. The Successful Resolution Applicant (SRA) has undertaken in 
the resolution plan to increase the public shareholding from (5%) to at least 10% within 12 Months and 25% 
within stipulated time of 03 years from NCL T approval date as per the SEBI Act Rules and Regulations. 

• Unsecured Loans 

Pursuant to the NCL T Order dated 18th December 2025 and the approved Resolution Plan, the Successful 
Resolution Applicant and its nominee affiliates have extended unsecured loans to the Company for working 
capital requirements and operational purposes. The details of unsecured loans outstanding as at 31st March 
2026 are as under: 

Sr. ' 

No. Name of Lender Amount (Rs.) 
- > 

1 Pradeep Kumar Jain (SRA) 4,30,00,000.00 

2 Rajesh Jain 2,55,67,500.00 

3 Anania Medicare Limited 6,69,62,500.00 

Total 13,55,30,000.00 

These loans are unsecured, repayable in fully on or before the last day of the Loan Term, i.e., at the end of 
two years from the Date of Disbursement. The loan amount carry interest at rate of 7.3% p.a on simple 
interest basis. 



• Out of funds received amounting to I NR 3730.13 lakhs is to be used for settlement of claims as 
mentioned below: 

Amount Amount Amount Paid as Amount Paid f Category of Creditor Claimed (Rs.) Admitted (Rs.) appr<>ved in Treatment NCLT Order 

CIRP Cost - 2,00,00,000 2,20,00,000 

Secured Financial 
32,66,83, 190.23 32,66,83, 190.23 32,66,83, 190 

Paid at 100% of admitted 
Creditors (Assenting) claims 

Unsecured Financial Paid at 100% of admitted 
Creditors (Assenting - 2,49,521 .00 2,49,521.00 2,49,521 .00 

claims 
unrelated) 

Operational Creditors - 51,91 ,076.00 
Paid at 100% of admitted 

Workmen & 51,91,076.00 51 ,91,076.00 
claims 

Employees 

Operational Creditors -
5,59,81,740.00 5,53,09,082.00 

24,55,723.00 Paid @ 4.415% of 
Govt. Dues admitted claims 

Operational Creditors 
34,87,38,518.00 26,55,97,448.31 

1, 17,92,527.00 Paid @ 4.415% of 
(Other) admitted claims 

Other Creditors 29,252.73 29,252.73 
29,252.73 Paid at 100% of admitted 

claims 

Contingency Fund 8613.00 

Total 81,02,06,592 74,49,63,965 37,30, 13,553 

• Exceptional items (Related to Balance Sheet) for year ended as on 31 st March 2026 comprises of: 

1. Deferred Revenue Expenditure of Rs. 1,670.25 lakhs has been written off by the RP, as Revenue 
Expenditure is to be charged to P & L account in the year of incurrence and deferment is not allowed under 
Indian GAAP 

2. Write-off of Capital Work-in-Progress amounting to INR 892.47 lakhs and related interest expenses due to 
the non-availability of corresponding CWIP, products/items on which R&D activities were undertaken, and 
corresponding products at the site. 

3. Provision have been made of Non-current assets of INR 1475.28 /- and Current assets of INR 1305.53 
lakhs related to, trade receivables/debtors, and advances given to suppliers, considering that such balances 
are either not recoverable, are significantly aged, or confirmations/responses have not been received. 

4. GST Balance amounting to INR 347.28 lakhs has been written off by the RP in the handing over financials 
to the current management as credit was being carried forwards 

5. Write-off of Sitting fees, salary, bonus, and TDS and Income tax refund amounting to INR 27.84 lakhs; 

6. Provision for trade deposits and trade payables amounting to INR 684.23 lakhs in respect of parties who 
had not lodged their claims with the Resolution Professional (RP). 

7. Provision of Investment in subsidiaries of 220.00 lakhs related to Dr. Smith's Biotech Private Limited, 

8. Write off of Investment in subsidiaries of 488.84 lakhs related to Dr. Smith's Biotech Private Limited. 

• Exceptional items (Related to Profit & Loss) for year ended as on 31st March 2026 comprises of :-



1. Inventory revaluation exercise carried out by the RP, and the value of inventory has been devalued by 
1353. 73 lakhs upon the restatement of the non -moving, slow moving and damaged items at net 
realisable value. 

2. Write-off of sundry debtor balances amounting to INR 23.93 lakhs. 

These adjustments have arisen pursuant to the NCL T Order and have had a one-time, non-routine 
material impact on the financial results; accordingly, the same have been disclosed as "Exceptional Items" 
in the Financial Results .. 

• The current management (SRA) has taken over the affairs of the company on 1st February 2026 and is the 
process of seeking balance confirmations of Receivables/ Advance from Customers/ Suppliers and adjustment 
if any would be booked. The management is of the opinion that it would not have significant difference in the 
carrying value of the same. Provisions has already been made for the doubtful assets, the adjustments, if any, 
would not have a material impact on the profitability of the company. 

• Approval of Financial Results: The above Financial Statement and Statement of Assets and Liabilities have 
been prepared as per applicable Accounting Standards and have been reviewed and taken on record at the 
meeting of the Board of Directors held on 30 May 2026. The statutory auditors have expressed a Qualified 
Opinion in respect of the standalone financial statement for the year ended 31st March 2026. 

• The Earnings per Share (EPS) has been computed in accordance with Accounting Standard AS-20 'Earnings 
Per Share'. 

• List of Subsidiary . 
Name of the Entity , Dr. Smith's Biotech Private Limited 

Relationship Wholly owned Subsidiary 

Country of Incorporation India 

% of Ownership 100% 

• Status of Investor Complaints 

The status of Investor Complaints during the year ended 31st March 2026 is as under: 

Pending at the beginning of the period NIL 

Received during the period NIL 

Disposed during the period NIL 

Remaining unresolved at the end of the period NIL 

• Investment in Subsidiary - CIRP of Dr. Smith's Biotech Private Limited 

The Company has an investment in its wholly-owned subsidiary, Dr. Smith's Biotech Private Limited, amounting 
to Rs. 708.84 Lakhs. The Hon'ble National Company Law Tribunal, Mumbai Bench, admitted an Insolvency and 
Bankruptcy petition filed by a financial creditor against Dr. Smith's Biotech Private Limited and ordered the 
commencement of CIRP of the said subsidiary vide its Order dated 28th April 2025, and Megha Agrawal 
(IBBI/IPA-001/IP-P-01456/2018-2019/12272) was appointed as the Resolution Professional. 

As the CIRP proceedings of the subsidiary are currently in progress, out of the total investment of INR 708.84 
lakhs in the subsidiary as at 31 st March 2026, the Company has created a provision amounting to INR 220.00 
lakhs, and written off the balance amount of INR 488.84 lakhs, representing securities premium, through 
Exceptional Gain/Loss in the Balance Sheet. The eventual impact, if any, arising from the CIRP proceedings of 
the subsidiary will be accounted for as and when the outcome becomes ascertainable. 

• Regrouping/ Reclassification 

Figures for the previous year I period have been regrouped / reclassified wherever necessary, to make them 
comparable with the current year presentation. ~ \.. TH' 
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• Segmel'lt Reporting

Tho Company Is prlmarlly engaged In lhe business of Ph1Hmactiutioals, which constitutes a single reportaf)(e
segment for they 1ir-onuad 31st March 2026. Accordlng!y, no separ to segment reporting Is required as per
AS-17 'Segment Reporting'.

• APPllcablllty of Ind.Ian AccounUng Standards.(lnd AS)

'AS per MCA NotiflcaUon dated 16th February 2015, companies whose shams are listed on an SME exchange
-as referred to In Chapter XB of SEBI (Issue of· Capttal and Dlsclo ure Requlromonls) Rogusatfons, 2009 ate
exempted from tho mandatory requirement or .adoption of Ind AS. Accordingly; Iha Company has. prepared its
financial tesults as per the AC(;Ountlng Standards notlfled und.er Secllon 133 ¢f the Companles Act, 2013.

F<>r and on behalf of the Board of Directors 

Cran Htalthcare Limited 

CIN: L24233PN2003PLC017563 

Rajesh Jain 

Managing· Director
DIN: 02066848  

Place: Puna 

Date: 30 May 2026 
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Independent Auditor's Report on the Consolidated Financial Results of Cian Healthcare Limited for the Half 
Yearly and Year Ended 31st March 2026, pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5 

To, 
The Board of Directors, 
Cian Healthcare Limited 

We have audited the accompanying Statement of Audited Consolidated Financial Results of Cian Healthcare 
Limited ('the Holding Company') and Dr. Smith's Biotech Private Limited ('the Subsidiary Company') for the half 
yearly and year ended 31st March 2026 ('the Statement'), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Listing Regulations'). 

The Consolidated Financial Statements for the year ended 31 st March 2026 includes the financial statements of 
holding company Cian Healthcare Limited and subsidiary company Dr. Smith's Biotech Private Limited for the 
year ended 3pt March 2026. 

The standalone financial statements of Dr. Smith's Biotech Private Limited (the Subsidiary) for the year ended 31st 
March 2026 have been audited by another auditor. However, the audit report contains a Disclaimer of Opinion, 
which has been furnished to us, and we have relied upon the same for the purpose of consolidation. Accordingly, 
we do not express any opinion on the completeness and true and fair view of financial statements including 
adjustments, if any, required on the carrying amount of assets and liabilities of the above subsidiaries for the year 
ended 31 st March 2026 included in the Consolidated Financial Statements. 

In case of Holding Company, we draw your attention to the facts that the Hon'ble National Company Law Tribunal, 
------M1;Jmaai-BeRsl:t-(~NGbr-"}-AaEl-aamttte0-Gem pan y i nt0-tl=le-Geffler-at-e-l-Aselve-Asy--Resel1;Jtien-P-F0eess-(-"GI R-P~')-viee 

its order dated 11th June 2024, which was subsequently restored with effect from 14th August 2024. The Resolution 
Plan submitted by Pradeep Kumar Jain ("the Successful Resolution Applicant / SRA") was approved by the 
Committee of Creditors ("CoC") with 100% voting share. The Hon'ble NCL T, Mumbai Bench-VI, vide its Order dated 
18th December 2025 in IA (I.B.C) (Plan) No. 55/MB/2025 in RST.A (IBC)/52(MB)2024 in C.P.(IB) No. 149/MB/2022, 
has approved the Resolution Plan submitted by the Successful Resolution Applicant for an amount of Rs. 
37,30, 13,553/-. 

In case of subsidiary Company, we draw attention to the fact that the Hon'ble NCLT, Mumbai Bench admitted an 
insolvency and bankruptcy petition filed by a financial creditor against Dr. Smith's Biotech Private Limited ("the 
Subsidiary"), a wholly-owned subsidiary of the Company, vide its Order dated 28th April 2025, ordering the 
commencement of CIRP of the Subsidiary. Megha Agrawal (IBBI/IPA-001/IP-P-01456/2018-2019/12272) has been 
appointed as the Interim Resolution Professional / Resolution Professional of the Subsidiary. The Subsidiary's 
operations have remained entirely halted since August 2024 due to financial distress. 

The Consolidated annual financial results includes the financial results of the following entities: 

Holding Company Cian Healthcare Limited 

Subsidiary Company Dr. Smith's Biotech Private Limited 

Basis for Qualified Conclusion 

We draw attention to the following matters pertaining to the Holding Company- Cian Healthcare Limited: 

• The balances of trade receivables, advances to others, and deposits paid are subject to confirmation. Due to 
the non-availability of balance confirmations from the respective parties, we were unable to obtain sufficient 
appropriate audit evidence regarding the accuracy and completeness of such balances. Consequently, we are 
unable to determine the consequential impact, if any, on the accompanying consolidated financial statements 
for the year ended 31st March 2026. 
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• In respect of the carrying value of Property, Plant and Equipment and Capital Work-in-Progress as on 31st 

March 2026, we were unable to obtain the physical verification report and related supporting documents. 
Consequently, in the absence of sufficient and appropriate audit evidence, we are unable to comment on the 
carrying value of such assets and the consequential impact, if any, on the accompanying consolidated financial 
statements. 

• The inventory revaluation exercise was carried out on 18th December 2025 by the Resolution Professional 
(RP) during the Corporate Insolvency Resolution Process (CIRP). Based on such exercise, the value of 
inventory was determined at I NR 603.10 lakhs as against the carrying value of I NR 1,956.90 lakhs reflected in 
the books of account, resulting in a difference of INR 1,353.73 lakhs. The said valuation and related financial 
information were prepared and submitted by the Resolution Professional. Accordingly, such difference has a 
material impact on the valuation of closing inventory and cost of goods sold. In the absence of sufficient 
appropriate audit evidence to support the inventory value recorded by the management, we are unable to 
determine the consequential impact, if any, on the accompanying consolidated financial statements. 

• The amount of ~347.28 lakhs has been written off by the management and disclosed under Exceptional 
Gain/Loss on the ground that the corresponding input tax credit was not available on the GST portal. However, 
proper GST reconciliation and supporting documentation in respect of the same have not been provided for our 
verification. Accordingly, we are unable to comment on the GST balances reported in the accompanying 
consolidated financial statements. 

• The Foreign Exchange Gain/Loss has not been computed on a transaction-wise basis; instead, the computation 
has been performed only on the basis of year-end closing balances. Such methodology is not in accordance 
with generally accepted accounting principles. We are unable to comment on the correctness and completeness 
of the Foreign Exchange Gain/Loss reported. 

• During the cour~e _Qf Audi!,_'!"{~ ~bserved that the Col'!l_Pa_ny h~s recogr:,i~~tj ~n Expected Credit Loss (ECL) 
provision amounting to INR 2,916.74 lakhs in respect of long outstanding loans and advances, trade 
receivables/debtors, and advances given to suppliers. However, we have not been provided with sufficient and 
appropriate audit evidence supporting the basis and methodology adopted for determination of such provision, 
including ageing analysis, recovery assessment, supporting correspondence, and management evaluation of 
recoverability_ 

• The Company has been taken over by the current management pursuant to an Order of the Hon'ble National 
Company Law Tribunal (NCLT) under the Insolvency and Bankruptcy Code, 2016. The management is in the 
process of assuming control of the business and undertaking an evaluation of the existing systems, processes, 
and internal controls. During the course of our audit, the Company did not make available to us documentation 
pertaining to Internal Financial Controls over Financial Reporting (IFCFR). Consequently, we were unable 
to obtain sufficient appropriate audit evidence to assess whether adequate internal financial controls over 
financial reporting had been established and whether such controls were operating effectively as at 31st March 
2026. 

• The company has represented that it maintains an audit trail as required under the applicable provisions of the 
Companies Act, 2013. However, we were unable to independently verify the integrity, completeness, and 
effectiveness of the audit trail for the year under audit. Accordingly, we are unable to comment on the adequacy 
and operating effectiveness of the audit trail maintained by the company 

• The Company has represented that it maintains an audit trail as required under the applicable provisions of the 
Companies Act, 2013. However, we were unable to independently verify the integrity, completeness, and 
effectiveness of the audit trail for the year under audit. 

Section 129(3) of the Companies Act, 2013 mandates that companies with subsidiaries must prepare 
consolidated financial statements. We draw attention to Note 8 of the accompanying consolidated financial 
results, which describes the investment of H08.84 lakhs made by the Company in its wholly-owned subsidiary, 
Dr. Smiths Biotech Private Limited. The Subsidiary is currently undergoing CIRP under the Insolvency and 
Bankruptcy Code, 2016, vide NCLT order dated 28th April 2025. The Subsidiary's operations have remained 
entirely halted since August 2024. As the CIRP proceedings of the subsidiary are currently in progress, out of 
the total investment of INR 708.84 lakhs in the subsidiary as at 31st March 2026, the Company has created a 
provision amounting to INR 220.00 lakhs and written off the balance amount of INR 488.84 lakhs, representing 

sR CA 
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securities premium, through Exceptional Gain/Loss in the Balance Sheet The eventual impact, if any, arising 
from the CIRP proceedings of the subsidiary will be accounted for as and when the outcome becomes 
ascertainable. 

• Subsidiary's Financial Results - Dr. Smith's Biotech Private Limited 

The Statement includes the financial results of Dr. Smith's Biotech Private Limited, a subsidiary, whose 
financial statements for the year ended 31st March 2026 reflect Total Assets of Rs. 1,682.40 Lakhs, Total 
Liabilities of Rs. 2,669.39 Lakhs, Net Worth of Rs. (987.00) Lakhs, and Total Revenue of Rs. 1.03 Lakhs. The 
financial statements of this subsidiary for the year ended 31st March 2026 were audited by another auditor and the 
audit report contained a Disclaimer of Opinion, which has been furnished to us and relied upon for the purpose of 
consolidation. 

Basis for Disclaimer of Opinion of Subsidiary's Auditor: 

The Disclaimer of Opinion on the Subsidiary's financial statements was issued primarily on account of the following: 

• The Subsidiary has halted its business operations since August 2024 due to financial distress and is currently 
undergoing Cl RP under the I BC, 2016 In the absence of any concrete resolution plan and given that operations 
have ceased, there exists a significant uncertainty regarding the Subsidiary's ability to continue as a going 
concern. The financial statements have been prepared on a going concern basis based on representations 
received from the Resolution Professional. 

• Whilst the Resolution Professional represented that a physical verification of fixed assets was conducted during 
the year, no physical verification reports, supporting documentation, or reconciliation with the books of accounts 
were made available. In the absence of such evidence, the subsidiary's auditor was unable to comment on the 
existence, physical condition, and valuation of fixed assets carrying a book value of ~983.00 Lakhs as of 31st 
March 2026, or any potential adjustments Timpairmenfs required tnereTh. 

• Th·e Resolution Professional informed the auditor that there is no change in inventory levels and no 
obsolescence has occurred. However, in the absence of a physical inventory counting report or independent 
verification records as at year-end, the subsidiary's auditor was unable to comment on the existence, condition, 
and valuation of inventories valued at t45 46 Lakhs in the financial statements. 

• No direct balance confirmations or independent reconciliations were provided for Trade Receivables amounting 
to z415.99 Lakhs and Trade Payables/ Creditors amounting to z1 ,014.21 Lakhs. In the absence of alternative 
audit procedures due to the ongoing insolvency proceedings, the subsidiary's auditor was unable to determine 
whether any adjustments are necessary regarding these balances. Further, no provisioning or write-offs have 
been considered by the management/ RP for potentially doubtful debts, pending finalisation of the Resolution 
Plan. 

• The Subsidiary has defaulted in the timely deposition and payment of undisputed statutory dues, including GST, 
TDS, PF, ESIC, etc., with the appropriate authorities. 

• The books of accounts reflect an ITC balance of ~103.64 Lakhs as on 31st March 2026. However, as per the 
GST portal, the available ITC balance was only ~22.34 Lakhs, resulting in an unreconciled difference of ~81.3 
Lakhs In the absence of reconciliations and adequate explanations, the subsidiary's auditor was unable to 
comment on the correctness of the ITC balance shown in the books of accounts. 

• The management did not provide details about audit trail logs maintained in the accounting software. The 
subsidiary's auditor was accordingly unable to comment on whether the audit trail (edit log) facility was in 
operation throughout the year, whether the audit trail feature was tampered with, or whether the records were 
retained for the prescribed period. 

Material Uncertainty Related to Going Concern - Subsidiary: 

The subsidiary's auditor drew attention to Note No. 1 (i) of the Subsidiary's financial statements, which indicates that 
the Subsidiary is currently undergoing CIRP under the IBC, 2016, and its operations have remained entirely halted 
throughout the year. These conditions, along with the defaults in statutory dues, indicate the existence of a material 
uncertainty that may cast significant doubt on the Subsidiary's ability to continue as a going concern. However, 
during the year, a successful investor was selected and has deposited a performance guarantee with the lenders. 
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The Subsidiary's financial statements have been prepared on a going concern basis for the reasons stated in the 
said note. 

Accordingly, our conclusion on the consolidated Statement is not modified in respect of the Subsidiary's 
financial results and the above matters. 

Qualified Conclusion 

Based on our audit conducted as stated above, except for the possible effects of the matters described in the Basis 
for Qualified Conclusion section of our report, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard (AS) 25 "Interim Financial Reporting" prescribed under Section 133 of the Companies Act. 
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial 
Results 

This Statement has been prepared on the basis of consolidated financial results. The Company's Management is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the consolidated 
net profit/ (loss) and-0thef-fiAaAcial information of the Gr-eUJ:l in-Beeeffiaftee-wtH'!-tF!e-reeegnitiem and-measurement 
principles laid down in Accounting Standard (AS) 25 'Interim Financial Reporting', prescribed under Section 133 of 
the Companies Act, 2013, read 

with relevant rules issued thereunder, and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations The Board of Directors are responsible for maintenance of adequate 
accounting records; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls. 

In preparing the Consolidated Financial Results, the Board of Directors is responsible for assessing the Group's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Group's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. we also: 

a) Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 
fraud or error; design and perform audit procedures responsive to those risks; and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations. or the override of internal control. ~RC A 
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b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Group has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by management. 

d) Conclude on the appropriateness of respective management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Group's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the consolidated financial results, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters. the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards 

Emphasis of Matters 

We draw attention to Note No. 1 and the "Basis of Preparation and Presentation" section of Note 2 to the 
consolidated financial statement which describes the admission of the CIRP by an order of the Hon'ble NCL T, 
Mumbai Bench-VI with effect from 14th August 2024, and its subsequent conclusion pursuant to the NCLT Order 
dated 18th December 2025 approving the Resolution Plan 

Pradeep Kumar Jain, the Successful Resolution Applicant, has infused the required investments as per the 
approved Resolution Plan and these financial results have been prepared after giving effect to the said Resolution 
Plan and based on the confirmation of the settlement of financial and operating creditors as approved by the RP. 
Pursuant to the implementation of the said Plan, the Company has become a subsidiary of M/s Ananta Medicare 
Limited. 

Emphasis of Matter - Subsidiary: 

The subsidiary's auditor drew attention to the fact that the Corporate Insolvency Resolution Process (C!RP) in 
respect of the Subsidiary was initiated under the IBC, 2016. Consequently, the powers of the Board of Directors 
stand suspended and the management and operations of the Subsidiary are being overseen and managed by the 
Resolution Professional, Megha Agrawal. 

We draw attention to Note No. 2 to the consolidated financial statement which describes the implementation of the 
Resolution Plan pursuant to approval by the Hon'ble NCL T and the resultant impacts of the same on the 
consolidated financial results for the year ended 31st March 2026. 

We further draw attention to paragraph 4 and the Subsidiary's Financial Results section of this report regarding the 
ongoing CIRP of the wholly-owned subsidiary. Dr. Smith's Biotech Private Limited, vide NCL T Order dated 28th 
April 2025, and the Disclaimer of Opinion issued by the Subsidiary's another auditor. 

Our conclusion is not modified in respect of the above matters. 
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The consolidated financial results include the financial results of the Subsidiary, Dr. Smith's Biotech Private Limited, 
for the year ended 31st March 2026, whose financial statements were audited by another auditor The said auditor 
issued a Disclaimer of Opinion on the Subsidiary's financial statements for the year ended 31st March 2026. Our 
conclusion on the consolidated Statement, in so far as it relates to the amounts and disclosures included in respect 
of the Subsidiary, is based solely on the report of the Subsidiary's statutory auditor. We have not independently 
audited or reviewed the Subsidiary's financial statements. 

For S S R C A & Co. 
Chartered Accountants 
(Formerly known as S S R L& Co. 

Firm's Regi; ratio) 

CA Hem'dt ~ ~ 
Partner 
Membership No. 155955 
UDIN: 26155'15'2 VYPWLV-=18'1ll 

Place: Pune 
Date: 30 May 2026 
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Notes to the Statement of Audited Consolidated Financial Results for the year ended 31st March 2026 

Corporate lnfonnatlon 

The Hon'ble Nahonal Company Law Tribunal, Mumbai Bench ("NCL T") had admitted an Insolvency and Bankruptcy petition 
rited by a operational creditor against Clan Healthcare Limited (•the Company") and ordered the commencement of 
Corporale Insolvency Resolution Process iCIRP") vide Its Order dated 11 th June 2024 In C.P.(IB) No. 149/MB/2022, which 
was subsequently restored with effect from 14th August 2024. RO&l:len Chordiya was appointed as the Interim Rosolutlon 
Proresslonal and was subsequently conflrmed as the Resolution Professlonal ("RP") by the Committee of Creditors ("COC") 

The Resolution Plan submitted by Pradeep Kumar Jain ("the Successful Resolution Appllcanr I "SRA") was approved by 
the Committee ofCredltors.unenlmouslywlth 100% voting share. The Hon'ble NCLT, Mumbai Bench-VI, vide its Order deted 
18th December 2025 in IA (I.B.C.) (Plan) No. 55/MB/2025 In RST.A (IBC)/52(MB)2024 In C.P.(IB) No. 149/MB/2022, has 
approved lhe Resolution Plan submitted by the Successful Resolution Applicant for an amount of Rs. 37,30, 13 ,553/-. 

Basis of preparation of financial statements 

• These financial results have been prepared after giving effect to the said Resolution Plan and based on the confirmation 
of lhe settlement of financial and operating creditors as approved by lhe RP. Pursuant lo the implementation of the Said 
Plan, the Company became a subsidiary of Anata Medicare Limited. In view of the lmplementaUon or the Seid Plan, the 
consolfdated nnanclal statements have been prepared and presented by the Company on a Going Concern basis. 

• Pursuant to NCL T Order dated 181h Oecember,2025, which was implemented from 1•1 February 2026 (I.e. closing date 
as defined under the resolution plan) otherwise as slated In below notes. the following consequential impacts have been 
glvet1..ln.accordance.witll approved-r.esoluUon plan I A ccounting .Slandardi, .:... 

• Summary of Claims received and admitted during CIRP 

In r8$ponse to the public announcements made during the CIRP, the RP received total claims aggregating lo INR 
8,147.07 lekhs, comprising claims from secured financial creditors, unsecured flnanclsl creditors, operatlonal 
creditors (Government dues, workmen, employees, and other.s), and other creditors. The total admitted claims stood 
at INR 7,449.63/-.Lakhs. The distribution under the approved Resolution Plan has been carried out in accordance 
with the directions of the NCL T. 

• Capital Reserve arising from Implementation of Resolution Plan 

Pursuant lo lhe approval end implementation of the Resolution Plan by the Hon'ble NCL T vlde Order dated 18th 
December 2025, payments to creditors have been made in accordance with the Resolution Plan as follows: 

The balance debt or the Financial Creditors, Operational Creditors and/or other creditors. remaining_ unpaid after 
maklng payments as per the Resolution Plan, has been delllt with In accordance with the applicable accounring 
standards. As per the ICAJ Guidance on accounting for Resolution Plan lmplementallon, any gain arls1ng from the 
exlln_guishment of !labllltles under the approved Resolotion Plan has bE!en credited to Capita! ReaCJNe and not to 
the Statement of Profit end Loss, In accordance with the Resolution Plan as approved by the NCL T. This Capita! 
Reserve Is not distributable and forms part of the other equity of the Company. 

Particulars Amount (Re.) 

(A) Total Admitted Clelms (all creditor classes, Including ClRP costs as 74,49,63,965 
admitted) 

(B) Less: Total Bid Value (amount proposed to be paid under the Resolution 
(37,30,13,553} 

Plan as approved by NCL n 
(C) Capital Reserve (= (A) - (B)J 37,19,50,41 2 

-------



1. The existing issued, subscribed and paid-up equity share capital of the Company has been reduced from 
INR 2,374.58 lakhs of equity share and securities premium INR 3,581 .11 lakhs total of Rs.5,955.69 lakh 
divided into 2,49,95,764 equity share of INR 10.00 each per share. As prescribed in the Resolution Plan, 
the reduction in the share capital of the Company amounting to INR 2,374.58 lakhs and INR 3,581.11 lakhs 
is adjusted against the Capital Reduction and Capital Reserve respectively. 

2. Capital Restructuring and Introduction of Fresh Capital 

3. Pursuant to the NCL T Order dated 18th December 2025 approving the Resolution Plan, the existing equity 
share capital of the Company stood cancelled in its entirety. Thereafter, fresh equity shares have been 
issued as per the capital structure envisaged in the Resolution Plan through SRA and its nominee affiliates, 
resulting in a revised paid-up share capital of Rs. 25,00,00,000/- (Rupees Twenty-Five Crores) divided into 
2,50,00,000 equity shares of Rs. 10/- each. The shareholding post-implementation is as under: 

Sr. 
Name of Shareholder Amount (Rs.) % Holding 

No. 

1 Pradeep Kumar Jain (SRA) 4,75,00,000 19.00% 

2 Rajesh Jain 5,25,00,000 21.00% 

3 Anania Medicare Limited 13, 75,00,000 55.00% 

4 Public Shareholders 1,25,00,000 5.00% 

Total 25,00,00,000 100.00% 

As per Rule 19A(5) of the Securities Contracts (Regulation) Rules, 1957, the Company shall maintain a 
minimum public shareholding of 5% of the expanded equity as a result of implementation of the Resolution 
Plan by continuing listing on BSE Limited. The Successful Resolution Applicant (SRA) has undertaken in 
the resolution plan to increase the public shareholding from (5%) to at least 10% within 12 Months and 25% 
within stipulated time of 03 years from NCL T approval date as per the SEBI Act Rules and Regulations. 

4. Unsecured Loans 

Pursuant to the NCL T Order dated 18th December 2025 and the approved Resolution Plan, the Successful 
Resolution Applicant and its nominee affiliates have extended unsecured loans to the Company for working 
capital requirements and operational purposes. The details of unsecured loans outstanding as at 31st March 
2026 are as under: 

Sr. 
Name of Lender Amount (Rs.) No. 

1 Pradeep Kumar Jain (SRA) 4,30,00,000.00 

2 Rajesh Jain 2,55,67,500.00 

3 Ananta Medicare Limited 6,69,62,500.00 

Total 13,55,30,000.00 

These loans are unsecured, repayable in fully on or before the last day of the Loan Term, i.e., at the end of 
two years from the Date of Disbursement. The loan amount carry interest at rate of 7.3% p.a on simple 
interest basis. 



5. 

6. 

Out of funds received amounting to INR 3730.13 lakhs is to be used for settlement of claims as 
mentioned below: 

Amount Amount 
Amount Paid as 

Amount Paid / 
Category of Creditor Claimed (Rs.) Admitted (Rs.) approved In Treatment 

NCLT Order 

CIRP Cost - 2,00,00,000 2,20,00,000 

Secured Financial 
32,66,83, 190.23 32,66,83, 190.23 32,66,83,190 Paid at 100% of admitted 

Creditors (Assenting) claims 

Unsecured Financial Paid at 100% of admitted Creditors (Assenting - 2,49,521 .00 2,49,521.00 2,49,521 .00 
claims unrelated) 

Operational Creditors - 51,91,076.00 Paid at 100% of admitted 
Workmen & 51,91,076.00 51 ,91 ,076.00 claims 
Employees 

Operational Creditors - 5,59,81 , 740.00 5,53,09,082.00 
24,55,723.00 Paid @ 4.415% of 

Govt. Dues admitted claims 

Operational Creditors 34,87,38,518.00 26,55,97,448.31 1, 17,92,527.00 Paid@ 4.415% of 
(Other) admitted claims 

Other Creditors 29,252.73 29,252.73 
29,252.73 Paid at 100% of admitted 

claims 

Contingency Fund 8613.00 

Total 81,02,06,592 74,49,63,965 37,30, 13,553 

Exceptional items (Related to Balance Sheet) for year ended as on 31 •t March 2026 comprises of : 

9. Deferred Revenue Expenditure of Rs. 1,670.25 lakhs has been written off by the RP, as Revenue 
Expenditure is to be charged to P & L account in the year of incurrence and deferment is not allowed under 
Indian GAAP 

10. Write-off of Capital Work-in-Progress amounting to INR 892.47 lakhs and related interest expenses due to 
the non-availability of corresponding CWIP, products/items on which R&D activities were undertaken, and 
corresponding products at the site. 

11 . Provision have been made of Non-current assets of INR 1475.28 /- and Current assets of INR 1305.53 
lakhs related to, trade receivables/debtors, and advances given to suppliers, considering that such balances 
are either not recoverable, are significantly aged, or confirmations/responses have not been received. 

12. GST Balance amounting to INR 347.28 lakhs has been written off on the ground that the corresponding 
input tax credit was not available on the GST portal. 

13. Write-off of Sitting fees, salary, bonus, and TDS and Income tax refund amounting to INR 27.84 lakhs; 

14. Write-off of trade deposits, trade payables amounting to INR 684.23 lakhs; 

15. Provision of Investment in subsidiaries of 220.00 lakhs related to Dr. Smith's Biotech Private Limited, 

16. Write off of Investment in subsidiaries of 488.84 lakhs related to Dr. Smith's Biotech Private Limited. 

7. Exceptional items (Related to Profit & Loss) for year ended as on 31 ' 1 March 2026 comprises of :-

8. Inventory revaluation exercise carried out, and the value of inventory has been revalued to 1353. 73 
pertaining previous financial year. 



9. Write-off of sundry debtor balances amounting to INR 23.93 lakhs. 

These adjustments, having one-time, non-routine material impact on the financial results hence the same 
has been disclosed as "Exceptional Items" in the Financial Results. 

• Third party balance confirmation in case of trade receivables, advance from customers, advance to suppliers, 
has not been received and significantly balance outstanding as on 31 st March 2026 cannot be stated. 

• Approval of Financial Results: The above Financial Statement and Statement of Assets and liabilities have 
been prepared as per applicable Accounting Standards and have been reviewed and taken on record at the 
meeting of the Board of Directors held on 30 May 2026. The statutory auditors have expressed a Qualified 
Opinion in respect of the consolidated financial statement for the year ended 31st March 2026. 

• The Earnings per Share (EPS) has been computed in accordance with Accounting Standard AS-20 'Earnings 
Per Share'. 

• List of Subsidiary 

Name of the Entity Dr. Smith's Biotech Private Limited 

Relationship Wholly owned Subsidiary 

Country of Incorporation India 

% of Ownership 100% 

• Status of Investor Complaints 

The status of Investor Complaints during the year ended 31st March 2026 is as under: 

Pending at the beginning of the period NIL 

Received during the period NIL 

Disposed during the period NIL 

Remaining unresolved at the end of the period NIL 

• Investment in Subsidiary - CIRP of Dr. Smith's Biotech Private Limited 

The Company has an investment in its wholly-owned subsidiary, Dr. Smith's Biotech Private Limited, amounting 
to Rs. 708.84 Lakhs. The Hon'ble National Company Law Tribunal, Mumbai Bench, admitted an Insolvency and 
Bankruptcy petition filed by a financial creditor against Dr. Smith's Biotech Private Limited and ordered the 
commencement of CIRP of the said subsidiary vide its Order dated 28th April 2025, and Megha Agrawal 
(IBBI/ IPA-001/IP-P-01456/2018-2019/12272) was appointed as the Resolution Professional. 

As the CIRP proceedings of the subsidiary are currently in progress, out of the total investment of INR 708.84 
lakhs in the subsidiary as at 3P1 March 2026, the Company has created a provision amounting to INR 220.00 
lakhs, and written off the balance amount of INR 488.84 lakhs, representing securities premium, through 
Exceptional Gain/Loss in the Balance Sheet. The eventual impact, if any, arising from the CIRP proceedings of 
the subsidiary will be accounted for as and when the outcome becomes ascertainable. 

• Regrouping I Reclassification 

Figures for the previous year I period have been regrouped / reclassified wherever necessary, to make them 
comparable with the current year presentation. 



• Segment Reporting

The Company Is primarily engagod In the business of Pharmaceutleals, which con1Utute11 a slngfe repoftable
segment fOf' the year ended 31st March 2026. Accordingly, no separate segment reporting Is required as per
AS-17 'Sogment RePortlng1

• 

• Appllcablllty of Indian Accounting Standard• (Ind AS) 

As por MCA Notiflcetlon dated 16th February 2015, companloa whoso shares ate llated on an SME exchange 
as referred to In Chapter XB of SEBI (Issue of Cepltal and Olsciosuro Requirements) ReglAdons, 2009 •e 
exempted rrom the mandatory requirement o( adoption of Ind AS. Accordlngly, the Company has propared Its 
financial results as per the Accounting Standards noUfled under Section 133 of the Companies Ad, 2013. 

For and on behalf of the Board of Directors 

Clan Healthcare UmHed 

CIN: L24233PN2003PlC017563 

Rajesh Jain 

Managing Director

DIN: 02066848  

Place: Puno 

Date: 30 May 2026. -

.. 



Statement of Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along with Annual Audited Financial Results - Standalone 

Statement of Impact of Audit Qualifications for the Financial Year ended 31st March 2026 (See 
Regulation 33 of SEBI (LODR) Regulations, 2015) 

I SI. No. Particulars Audited Figures (Rs. in Audited Figures (Rs. in 
Lakhs) (as reported before Lakhs) (as reported after 

adjusting for adjusting for qualifications) 
qualifications) 

1 Turnover / Total Income 2,945.84 2,945.84 

2 Total Expenditure 3,706.86 5,036.66 

3 Net Profit I (Loss) after (772.23) (2,102.03) 
tax 

4 Earnings Per Share (3.09) (8.41) 
(Rs.) 

5 Total Assets 4,822.06 4,822.06 

6 Total Liabilities 2,761.47 2,761.47 

7 Net Worth 2060.59 2060.59 

II. Audit Qualifications - Details and Management Response (Standalone)

(a) Type of Audit Qualification: Qualified Opinion

(b) Frequency of Qualification: First year - Qualified Opinion (Previous year: Disclaimer of Opinion)

Qualification as reported in the Auditor's Report Management's Views / Response 

(c) Qualification where impact is QUANTIFIED by the Auditor:

(c-i) Inventory Valuation - Difference between Book Management's Response: 
Value and Revalued Value: 

The inventory revaluation exercise was carried out on 18th 
December 2025 by the Resolution Professional (RP) 
during the Corporate • Insolvency Resolution Process 
(CIRP). Based on such exercise, the value of inventory 
was determined at INR 603.10 lakhs as against the 
carrying value of INR 1,956.90 lakhs reflected in the books 
of account, resulting in a difference of INR 1,353.73 lakhs. 
The said valuation and related financial information were 
prepared and submitted by the Resolution Professional. 
Accordingly, such difference has a material impact on the 
valuation of closing inventory and cost of goods sold. In 
the absence of sufficient appropriate audit evidence to 
support the inventory value recorded by the management, 
we are unable to determine the consequential impact, if 
any, on the accompanying consolidated financial 
statements. 

Quantified Impact: j Expenditure / Cost of Goods Sold 
by Rs. 1,353.73 lakhs; ! Inventory (Assets) by Rs. 
1,353.73 lakhs; ! Net Profit by Rs. 1,353.73 lakhs. 

The Resolution Professional has devalued 
the inventory by Rs. 1,353.73 lakhs upon 
the restatement of the non-moving, slow 
moving & damaged items at Net Realisable 
Value/ Scrap Value and has incorporated 
the same in the handling over financials to 
the implementation committee formed 
under the NCL T order for implementing 
resolution plan. 

The current management is in the process 
of incorporating the devaluation as above in 
the inventory module of the ERP Software, 
considering the large number of line items in 
the inventory, it is taking considerable time. 
Further the management is also evaluating 
the updated ERP Software for deployment. 

The management is of the view that the 
inventories are valued at cost or net 
realisable value, whichever is lower, in 
accordance with applicable Accounting 
Standards. 

Annexure-B



II. Audit Qualifications - Details and Management Response (Standalone) 

I 
(d) Qualifications where impact is NOT QUANTIFIED by the Auditor: 

(d)(i) Management's estimation on the impact of audit qualifications: Nil - Management is unable 
to estimate the financial impact at this stage for the following qualifications. 

(d)(ii) If Management is unable to estimate the impact, reasons for the same: 

(d-i) Trade Receivables, Advances and Deposits - Management's Response: 
Balance Confirmations Not Received: 

The balances of trade receivables, advances to others, 
and deposits paid are subject to confirmation. Due to non­
availability of balance confirmations from the respective 
parties, we are unable to obtain sufficient appropriate audit 
evidence. Hence, we are unable to determine whether 
there is any consequential impact, if any, on the 
accompanying financial statements for the year ended 
31st March 2026. 

(d-ii) Property, Plant and Equipment and Capital Work­
in-Progress - Physical Verification Not Obtained: 

In respect of the carrying value of Property, Plant and 
Equipment and Capital Work-in-Progress as on 31st 
March 2026, we were unable to obtain the physical 
verification report and related supporting documents. 
Consequently, in the absence of sufficient and appropriate 
audit evidence, we are unable to comment on the carrying 
value of such assets and the consequential impact, if any, 
on the accompanying financial statements as at and for 
the year ended 31st March 2026. 

(d-iii) GST Balance - Reconciliation Not Provided: 

The amount of ~347.28 lakhs has been written off by the 
management and disclosed under Exceptional Gain/Loss 
on the ground of difference in GST ITC between Books of 
accounts and ITC shown on GST portal. However, proper 
GST reconciliation and supporting documentation in 
respect of the same have not been provided for our 
verification. Accordingly, we are unable to comment on the 
GST balances reported in the accompanying standalone 
financial statements. 

The current management (SRA) has taken 
over the affairs of the company on 1st 

February 2026 and is the process of seeking 
balance confirmations of Receivables/ 
Advance from Customers/ Suppliers and 
adjustment if any would be booked. The 
management is of the opinion that it would 
not have significant difference in the 
carrying value of the same. Provisions has 
already been made for the doubtful assets, 
the adjustments, if any, would not have a 
material impact on the profitability of the 
company. 

Management's Response: 

For the purposes of handing over a true and 
fair statement of affairs of the Company to 
the SRA, the RP conducted a 
comprehensive physical verification and 
evaluation of the non-current and current 
assets of the company was undertaken after 
the NCL T order the same has been shared 
with the Auditors. 

The current management is in the process 
of implementing a system of physical 
verification , commensurate with the size of 
the company, in compliance with • the 
provisions of Companies Act 2013. 

Management's Response: 

Write-off of Rs 347.28 lakhs has been done 
by the RP which was also recorded in the 
handing over financials to the 
Implementation committee. 

Regarding the differences in the current 
period which are mainly because of timing 
differences in return filing, Goods in Transit 
etc. There is a time gap in recording of GST 
purchases as all material received at the 
plant is accepted and purchase recorded 
after QC. Some continuing vendors are yet 
to record the NCL T mandated haircut in 
their books which is creating the 
reconciliation difference. 

-



II. Audit Qualifications - Details and Management Response (Standalone) 

(d-iv) Foreign Exchange Gain/Loss: 

The Foreign Exchange Gain/Loss has not been computed 
on a transaction-wise basis as generally required under 
the applicable accounting framework; instead, the 
computation has been performed only on the basis of year­
end closing balances. Such methodology is not in 
accordance with generally accepted accounting principles. 
In the absence of transaction-wise computation and 
supporting reconciliations, we are unable to comment on 
the correctness and completeness of the Foreign 
Exchange Gain/Loss reported in the financial statements 
as at and for the year ended 31st March 2026. 

(d-v) Expected Credit Loss (ECL) Provision - Basis 
Not Supported: 

During the course of audit, we observed that the Company 
has recognised an Expected Credit Loss (ECL) provision 
amounting to INR 2,780.81 lakhs in respect of long 
outstanding loans and advances, trade 
receivables/debtors, and advances given to suppliers, 
considering that such balances are either not recoverable, 
are significantly aged, or confirmations/responses have 
not been received. However, we have not been provided 
with sufficient and appropriate audit evidence supporting 
the basis and methodology adopted for determination of 
such provision, including ageing analysis, recovery 
assessment, supporting correspondence, and 
management evaluation of recoverability. 

Management's Response: 

Pursuant to NCL T Order dated 18th 
December,2025, which was implemented 
from 1st February 2026 (i.e. closing date as 
defined under the resolution plan) . It was 
difficult to analyse and reconcile the 
differences of prior periods. 

We will perform the reconciliation in the 
subsequent reporting period 

Management's Response: 

For the purposes of handing over a true and 
fair statement of affairs of the Company to 
the SRA, the RP conducted a 
comprehensive physical verification and 
evaluation of the non-current and current 
assets of the company was undertaken after 
the NCL T order the same has been shared 
with the Auditors. 

The note regarding the same has been 
included in the handing over notes by the 
RP, which have been shared with the 
auditor. 

The management is of the opinion that it 
would not have significant difference in the 
carrying value of the same. Provisions has 
already been made for the doubtful assets, 
the adjustments would not have a material 
impact on the future profitability of the 
company. 

(d-vi) Internal Financial Controls Over Financial Management's Response: 
Reporting - Not Made Available: 

The system of Internal Financial Controls over financial 
reporting was not made available to us to determine 
whether the Company has established adequate 
internal financial controls over financial reporting and 
whether such internal financial controls were operating 
effectively during the year ended 31st March 2026. 

The current management is in the process 
of evaluation of the IFC Structure borrowed 
by the erstwhile management and 
establishing adequate internal financial 
controls over financial reporting to ensure 
the operating effectiveness of internal 
financial controls commensurate to the size 
of the company. 

Further, the management is also evaluating 
the updated ERP Software for deployment 
to avoid such deviations in the future. 

(d-vii) Audit Trail - Unable to Verify: Management's Response: 

The Company has represented that it maintains an audit The ERP Software in use has the facility of 
trail as required under the applicable provisions of the maintaining audit logs and edit trail, the 
Companies Act, 2013. However, we were unable to same was shown to the audit team during 
independently verify the integrity, completeness, and the course of the audit. Further, the 
effectiveness of the audit trail for the year under. management is also evaluating the updated 
Accordingly, we are unable to comment on the adequacy -



II. Audit Qualifications - Details and Management Response (Standalone) 

and operating effectiveness of the audit trail maintained ERP Software for deployment to avoid such 
by the Company. deviations in the future. 

(d-viii) Investment in Subsidiary - Dr. Smiths Biotech 
Private Limited (CIRP in Progress): 

Section 129(3) of the Companies Act, 2013 mandates 
that companies with subsidiaries must prepare 
consolidated financial statements. We draw attention to 
Note 8 of the accompanying standalone financial 
results, which describes the circumstances relating to 
the investment of U08.84 lakhs made by the Company 
in its subsidiary, Dr. Smiths Biotech Private Limited. 
The Hon'ble NCL T, Mumbai Bench admitted an 
Insolvency and Bankruptcy petition against Dr. Smiths 
Biotech Private Limited vide its Order dated 28th April 
2025 and Megha Agrawal (IBBI/IPA-001/IP-P-
01456/2018-2019/12272) has been appointed as the 
Interim Resolution Professional / Resolution 
Professional. As the CIRP proceedings of the 
subsidiary are currently in progress, out of the total 
investment of INR 708.84 lakhs in the subsidiary as at 
31st March 2026, the Company has created a provision 
amounting to INR 220.00 lakhs and written of the 
balance amount of INR 488.84 lakhs, representing 
securities premium, through Exceptional Gain/Loss in 
the Balance Sheet. The eventual impact, if any, arising 
from the CIRP proceedings of the subsidiary will be 
accounted for as and when the outcome becomes 
ascertainable. 

(d)(ix) Auditor's comment on (i) and (ii) above: Auditor's 
comments are self-explanatory as stated in the Auditor's 
Report issued for the half-year and year ended 31st March 
2026. 

Management's Response: 

Share Premium of Rs. 488.84 lakhs, relating 
to Investment in subsidiary company has 
been written off and the investment of Rs. 
220.00 lakhs being its face value has been 
provided for by the RP as the company is 
under CIRP process. The final accounting 
treatment would be done after the NCL T 
pronounces its order on Dr. Smith. 
However, since the investment has been 
fully provided for, there would be no impact 
on the profitability of the company. 

The facts have already been disclosed in 
Note 8 of notes to accounts 
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Statement of Impact of Audit Qualifications (for audit report with modified opinion) submitted 
along with Annual Audited Consolidated Financial Results - Cian Healthcare Limited 

Statement of Impact of Audit Qualifications for the Financial Year ended 31st March 2026 [See 
Regulation 33 of SEBI (LODR) Regulations, 2015) 

I SI. No. Particulars Audited Figures (Rs. in Audited Figures (Rs. in 
Lakhs) (as reported before Lakhs) (as reported after 

adjusting for adjusting for 
qualifications) qualifications) 

1 Turnover I Total Income 2,946.87 2,946.87 

2 Total Expenditure (5,288.86) (3,935.13) 

3 Net Profit / (Loss) after tax (999.47) (2,329.27) 

4 Earnings Per Share (Rs.) (4.00) (9.32) 

5 Total Assets 6,155.38 6,155.38 

6 Total Liabilities 5,301.79 5,301.79 

7 Net Worth 853.59 853.59 

Note on Consolidated Figures: 

II. Audit Qualifications - Details and Management Response (Consolidated)

(a) Type of Audit Qualification: Qualified Opinion

(b) Frequency of Qualification: First year - Qualified Opinion on Consolidated Financial Results
(Previous year: Disclaimer of Opinion)

Qualification as reported in the Consolidated 
Auditor's 

Report 

Management's Views / Response 

(c) Qualification where impact Is QUANTIFIED by the Auditor:

(c-1) Inventory Valuation - Difference between Management's Response: 
Book Value and Revalued Value: 

The inventory revaluation exercise was carried out on 
18th December 2025 by the Resolution Professional 
(RP) during the Corporate Insolvency Resolution 
Process (CIRP). Based on such exercise, the value 
of inventory was determined at INR 603.10 lakhs as 
against the carrying value of INR 1,956.90 lakhs 
reflected in the books of account, resulting in a 
difference of I NR 1,353.73 lakhs. The said valuation 
and related financial information were prepared and 
submitted by the Resolution Professional. 
Accordingly, such difference has a material impact on 
the valuation of closing inventory and cost of goods 
sold. In the absence of sufficient appropriate audit 
evidence to support the inventory value recorded by 
the management, we are unable to determine the 
consequential impact, if any, on the accompanying 
consolidated financial statements. 

The Resolution Professional has devalued the 
inventory by Rs. 1,353.73 lakhs upon the 
restatement of the non-moving, slow moving & 
damaged items at Net Realisable Value/ Scrap 
Value and has incorporated the same in the 
handling over financials to the implementation 
committee formed under the NCL T order for 
implementing resolution plan. 

The current management is in the process of 
incorporating the devaluation as above in the 
inventory module of the ERP Software, 
considering the large number of line items in the 
inventory, it is taking considerable time. Further 
the management is also evaluating the updated 
ERP Software for deployment. 

The management is of the view that the 
inventories are valued at cost or net realisable 
value, whichever is lower, in accordance with 
applicable Accounting Standards. 



II. Audit Qualifications - Details and Management Response (Consolidated) 

Quantified Impact: l Expenditure I Cost of Goods 
Sold by Rs. 1,353.73 lakhs; t Inventory (Total Assets) 
by Rs. 1,353.73 lakhs; ! Net Worth by Rs. 1,353.73 
lakhs. 

(d) Qualifications where impact is NOT QUANTIFIED by the Auditor: 

(d)(i) Management's estimation on the impact of audit qualifications: Nil - Management is unable 
to estimate the financial impact at this stage for the following qualifications. 

(d)(ii) If Management is unable to estimate the impact, reasons for the same: 

Matters pertaining to the Holding Company - Clan Healthcare Limited: 

(d-i) Trade Receivables, Advances and Deposits 
- Balance Confirmations Not Received: 

The balances of trade receivables, advances to 
others, and deposits paid are subject to confirmation. 
Due to the non-availability of balance confirmations 
from the respective parties, we were unable to obtain 
sufficient appropriate audit evidence regarding the 
accuracy and completeness of such balances. 
Consequently, we are unable to determine the 
consequential impact, if any, on the accompanying 
consolidated financial statements for the year ended 
31st March 2026. 

Management's Response: 

The current management (SRA) has taken over 
the affairs of the company on 1st February 2026 
and is the process of seeking balance 
confirmations of Receivables/ Advance from 
Customers/ Suppliers and adjustment if any 
would be booked. The management is of the 
opinion that it would not have significant 
difference in the carrying value of the same. 
Provisions has already been made for the 
doubtful assets, the adjustments, if any, would 
not have a material impact on the profitability of 
the company. 

(d-ii) Property, Plant and Equipment and Capital Management's Response: 
Work-in-Progress - Physical Verification Not 
Obtained: 

In respect of the carrying value of Property, Plant and 
Equipment and Capital Work-in-Progress as on 31st 
March 2026, we were unable to obtain the physical 
verification report and related supporting documents. 
Consequently, in the absence of sufficient and 
appropriate audit evidence, we are unable to 
comment on the carrying value of such assets and 
the consequential impact, if any, on the 
accompanying consolidated financial statements. 

(d-iii) GST Balance - Reconciliation Not Provided: 

The amount of ~347.28 lakhs has been written off by 
the management and disclosed under Exceptional 
Gain/Loss on the ground that the corresponding input 
tax credit was not available on the GST portal. 

For the purposes of handing over a true and fair 
statement of affairs of the Company to the SRA, 
the RP conducted a comprehensive physical 
verification and evaluation of the non-current and 
current assets of the company was undertaken 
after the NCL T order the same has been shared 
with the Auditors. 

The current management is in the process of 
implementing a system of physical verification, 
commensurate with the size of the company, in 
compliance with the provisions of Companies Act 
2013. 

Management's Response: 

Write -off of Rs 347.28 lakhs has been done by 
the RP which was also recorded in the handing 
over financials to the Implementation committee. 



II. Audit Qualifications - Details and Management Response (Consolidated) 

However, proper GST reconciliation and supporting 
documentation in respect of the same have not been 
provided for our verification. Accordingly, we are 
unable to comment on the GST balances reported in 
the accompanying consolidated financial statements. 

(d-iv) Foreign Exchange Gain/Loss - Incorrect 
Computation Methodology: 

The Foreign Exchange Gain/Loss has not been 
computed on a transaction-wise basis as generally 
required under the applicable accounting framework; 
instead, the computation has been performed only on 
the basis of year-end closing balances. Such 
methodology is not in accordance with generally 
accepted accounting principles. In the absence of 
transaction-wise computation and supporting 
reconciliations, we are unable to comment on the 
correctness and completeness of the Foreign 
Exchange Gain/Loss reported in the consolidated 
financial statements. 

(d-v) Expected Credit Loss (ECL) Provision -
Basis Not Supported: 

During the course of our audit, we observed that the 
Company has recognised an Expected Credit Loss 
(ECL) provision amounting to INR 2,780.81 lakhs in 
respect of long outstanding loans and advances, 
trade receivables/debtors, and advances given to 
suppliers. However, we have not been provided with 
sufficient and appropriate audit evidence supporting 
the basis and methodology adopted for determination 
of such provision, including ageing analysis, recovery 

Regarding the differences in the current period 
which are mainly because of timing differences in 
return filing, Goods in Transit etc. There is a time 
gap in recording of GST purchases as all material 
received at the plant is accepted and purchase 
recorded after QC. Some continuing vendors are 
yet to record the NCLT mandated haircut in their 
books which is creating the reconciliation 
difference. 

Management's Response: 

We acknowledge that the Foreign Exchange 
Gain/Loss for the year ended 31st March 2026 
has been computed on the basis of the closing 
balance rather than on a transaction-wise basis 
as required under AS-11 (Effects of Changes in 
Foreign Exchange Rates) and generally 
accepted accounting principle. 

We represent that the deviation from the 
transaction-wise computation methodology was 
due to limitations of the current accounting 
software, non-availability of complete 
transaction-level data and the accounting 
practices followed by the erstwhile management. 
The current management is evaluating the 
updated ERP Software for deployment to avoid 
such deviations in the future. 

We are in the process of reconciliation of 

(a) re-computing Foreign Exchange Gain/Loss 
on a transaction-wise basis, 

(b) correcting prior year balances as applicable, 
and 

(c) implement appropriate controls and data 
management practices for the correct 
computation of Foreign Exchange Gain/Loss 
going forward in the coming subsequent reporting 
period. 

Management's Response: 

For the purposes of handing over a true and fair 
statement of affairs of the Company to the SRA, 
the RP conducted a comprehensive physical 
verification and evaluation of the non-current and 
current assets of the company was undertaken 
after the NCL T order the same has been shared 
with the Auditors. 

The note regarding the same has been included 
in the handing over notes by the RP, which have 
been shared with the auditor. ,,,,_-----..... 
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II. Audit Qualifications - Details and Management Response (Consolidated) 

assessment, supporting corr.espondence, 
management evaluation of recoverability. 

and The management is of the opinion that it would 
not have significant difference in the carrying 
value of the same. Provisions has already been 
made for the doubtful assets, the adjustments 
would not have a material impact on the future 
profitability of the company. 

(d-vl) Internal Financial Controls Over Flnancial 
Reporting - Not Made Available: 

The system of Internal Financial Controls over 
financial reporting was not made available to us to 
determine whether the Company has established 
adequate internal financial controls over financial 
reporting and whether such internal financial controls 
were operating effectively during the year ended 31st 
March 2026. 

(d-vli) Audit Trail - Unable to Verify: 

The Company has represented that it maintains an 
audit trail as required under the applicable provisions 
of the Companies Act, 2013. However, we were 
unable to independently verify the integrity, 
completeness, and effectiveness of the audit trail for 
the year under review. Accordingly, we are unable to 
comment on the adequacy and operating 
effectiveness of the audit trail maintained by the 
Company. 

Management's Response: 

The current management is in the process of 
evaluation of the IFC Structure borrowed by the 
erstwhile management and establishing 
adequate internal financial controls over financial 
reporting to ensure the operating effectiveness of 
internal financial controls commensurate to the 
size of the company. 

Further, the management is also evaluating the 
updated ERP Software for deployment to avoid 
such deviations in the future. 

Management's Response: 

The ERP Software in use has the facility of 
maintaining audit logs and edit trail, the same 
was shown to the audit team during the course of 
the audit. Further, the management is also 
evaluating the updated ERP Software for 
deployment to avoid such deviations in the future. 

Matters pertaining to the Subsidiary - Dr. Smith's Biotech Private Limited: 

(d-viii) Investment in Subsidiary - Dr. Smiths 
Biotech Private Limited (CIRP in Progress -
Disclaimer of Opinion): 

Section 129(3) of the Companies Act, 2013 
mandates that companies with subsidiaries must 
prepare consolidated financial statements. We draw 
attention to Note 8 of the accompanying consolidated 
financial results, which describes the circumstances 
relating to the investment of H 08.84 lakhs made by 
the Company in its subsidiary, Dr. Smith's Biotech 
Private Limited. The Hon'ble NCL T, Mumbai Bench 
admitted an Insolvency and Bankruptcy petition filed 
by a financial creditor against Dr. Smith's Biotech 
Private Limited ("the Subsidiary") vide its Order dated 
28th April 2025, ordering the commencement of 
CIRP. Megha Agrawal (IBBI/IPA-001/IP-P-
01456/2018-2019/12272) has been appointed as the 
Interim Resolution Professional / Resolution 
Professional. 

The financial statements of the Subsidiary for the 
year ended 31st March 2026 have been audited by 

Management's Response: 

Share Premium of Rs. 488.84 lakhs, relating to 
Investment in subsidiary company has been 
written off and the investment of Rs. 220.00 lakhs 
being its face value has been provided for by the 
RP as the company is under CIRP process. The 
final accounting treatment would be done after 
the NCL T pronounces its order on Dr. Smith. 
However, since the investment has been fully 
provided for, there would be no impact on the 
profitability of the company. 

The facts have already been disclosed in Note 8 
of notes to accounts. 

-



II. Audit Qualifications - Details and Management Response (Consolidated) 

another auditor, who have issued a Disclaimer of 
Opinion. The said audit report has been furnished to 
us and relied upon for the purpose of consolidation. 
Our conclusion on the consolidated Statement, in so 
far as it relates to the amounts and disclosures of the 
Subsidiary, is based solely on the report of the 
Subsidiary's auditor. 

As the CIRP proceedings of the subsidiary are 
currently in progress, out of the total investment of 
INR 708.84 lakhs in the subsidiary as at 31st March 
2026, the Company has created a provision 
amounting to INR 220.00 lakhs. Further the balance 
amount of INR 488.84 lakhs, representing securities 
premium, has been written off through Exceptional 
Gain/Loss in the Balance Sheet. The eventual 
impact, if any, arising from the CIRP proceedings of 
the subsidiary will be accounted for as and when the 
outcome becomes ascertainable. 
Frequency of Qualification: During the year, 
Disclaimer of Opinion issued by subsidiary's auditor. 

(d-ix) Subsidiary's Financial Results - Dr. Smith's Management's Response: 
Biotech Private Limited (As at 31st March 2026): 

The consolidated financial results for the year ended 
31st March 2026 include the financial results of Dr. 
Smith's Biotech Private Limited, whose financial 
statements were audited by another auditor. As per 
those financial statements: 

Total Assets: Rs.1 ,682.40 Lakhs as at 31st March 
2026 

Total Liabilities: Rs.2,669.39 Lakhs as at 31st 
March 2026 

Net Worth: Rs. (987.00) Lakhs as at 31st March 
2026 

Total Revenue: Rs. 1.03 Lakhs for the year ended 
31st March 2026 

The subsidiary's auditor issued a Disclaimer of 
Opinion primarily on account of the following: 

(a) Going Concern - Material Uncertainty: The 
Subsidiary has halted operations since August 2024 
due to financial distress and is undergoing CIRP. In 
the absence of a concrete resolution plan and with 
operations ceased, there exists significant 
uncertainty regarding the Subsidiary's ability to 
continue as a going concern. During the year, a 
successful investor was selected and has deposited 
a perfonnance guarantee with the lenders. 

(b) Fixed Assets - Physical Verification Not 
Conducted: No physical verification reports, 
supporting documentation or reconciliation with 
books were made available. The auditor was unable 
to comment on the existence, physical condition and 

Dr Smith Biotech Pvt Ltd was admitted into 
Corporate Insolvency Resolution Process (CIRP) 
by the Hon'ble National Company Law Tribunal 
(NCL T) with effect from 28 April 2026. Pursuant 
to the NCL T order, the management and control 
of the affairs of the subsidiary are vested with the 
Resolution Professional (RP). Accordingly, the 
Company has assessed that it no longer 
exercises control over the subsidiary from the 
said date for the purpose of preparation of 
financial statements. Consequently, the financial 
infonnation considered in respect of the 
subsidiary has been based on the financial 
statements/infonnation provided by the RP. 
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valuation of fixed assets carrying a book value of 
,9,82,99,977 as at 31st March 2026, or any potential 
adjustments/impairments required. 

(c) Inventory - No Physical Count: In the absence 
of a physical inventory counting report or 
independent verification records as at year-end, the 
auditor was unable to comment on the existence, 
condition and valuation of inventories valued at 
,45.46 Lakhs 

(d) Trade Receivables and Trade Payables - No 
Confirmations: No direct balance confirmations or 
independent reconciliations were provided for Trade 
Receivables amounting to f415.99 Lakhs and Trade 
Payables/Creditors amounting to ,1,014.21 Lakhs. 
Further, no provisioning or write-offs have been 
considered for potentially doubtful debts pending 
finalisation of the Resolution Plan. 

(e) Statutory Dues - Default In Payment: The 
Subsidiary has defaulted in the timely deposition and 
payment of undisputed statutory dues, including 
GST, TDS, PF and ESIC, with the appropriate 
authorities. 

(f) GST Input Tax Credit - Unreconciled 
Difference: ITC balance in books of accounts: 
,103.64 Lakhs; ITC balance per GST portal: ,22.34 
Lakhs; Unreconciled difference: ,a1 .3 Lakhs. In the 
absence of reconciliations and adequate 
explanations, the auditor was unable to comment on 
the correctness of the ITC balance in the books. 

(g) Audit Trail - Not Verifiable: Management did not 
provide details about audit trail logs maintained. The 
auditor was unable to comment on whether the audit 
trail (edit log) facility was in operation throughout the 
year, whether it was tampered with, or whether 
records were retained for the prescribed period. 

In the absence of adequate reconciliations, balance 
confirmations, supporting documents and alternative 
audit procedures, the auditor was unable to 
determine the impact of adjustments, impairments, 
provisions or write-offs, if any, required in the 
financial statements as at 31st March 2026. 

Frequency of Qualification: Disclaimer of Opinion 
issued by subsidiary's another auditor. 
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