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To,

The Manager-Listing

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

BSE Scrip Code: 542678 Trading Symbol: CHCL

Subject: Outcome of the meeting of the Board of Directors of Cian Healthcare Limited held on
Saturday, May 30, 2026.

Reference: |ntimation dated May 26, 2026, regarding the meeting (CIAN/BM/2026-27/01) of the Board of
Directors of Cian Healthcare Limited, scheduled to be held on Saturday, May 30, 2026.

Dear Sir/Madam,

In compliance with the provisions of Regulations 30 and 33, read with Para A of Part A of Schedule Il to the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), along with the relevant provisions of SEBI Master Circular HO/49/14/14(7)2025-CFD-
POD2/1/3762/2026 dated January 30, 2026, and other applicable master circulars, circulars, guidelines, regulations
and notifications, as issued by the Securities and Exchange Board of India (“SEBI"), we, Cian Healthcare Limited
(“Company”), would like to inform that the Board of the Directors (‘Board”) of the Company, at their meeting held
today i.e. May 30, 2026, which commenced at 02:00 P.M. (IST) and concluded at 03:35 P.M. (IST), inter-alia
considered the following matters:

1. Approved the Audited Financial Results (Standalone and Consolidated) of the Company for the half year and
financial year ended on March 31, 2026, the Statement of Assets & Liabilities as at March 31, 2026 and the
Statement of Cash Flows for the financial year ended on March 31, 2026, as recommended by the Audit
Committee of the Board (“Financial Results”).

2. Noted the Audit Report(s) with modified opinion on the aforesaid Financial Results for the half-year and financial
year ended March 31, 2026, issued by M/s SS R C A & Co., Chartered Accountants, Statutory Auditors of the
Company.

In this regard and in accordance with the Listing Regulations, please find enclosed herewith the following
documents/information:

a) Financial Results, along with Audit Report(s) thereon for the half year and the financial year ended on March
31, 2026, as Annexure-A;



b) Statement on impact of Audit Qualifications in respect of Audit Report(s) with modified opinions on the
aforesaid Financial Results, pursuant to Regulation 33(3)(d) of the Listing Regulations read with the applicable
circulars issued by the SEBI, as Annexure-B;

The above-stated Financial Results, along with the Statement on the impact of Audit Qualifications in respect of
audit reports, for the half-year and financial year ended March 31, 2026, are also being submitted in XBRL mode.

The results and this disclosure will also be accessible on the Company's website a
Kindly take the above information on record and oblige.

Thanking You
For Cian Healthcare Limited

74
Rachit Malhotra
Company Secretary and Chief Compliance Officer
Membership No.: A39894
Place: New Delhi

Enclosed: As above



Annexure-A

SS 7 &C
Chartered Accountants

To,
The Board of Directors,
Cian Healthcare Limited

We have audited the accompanying Statement of Audited Standalone Fimancial Results of Cian Healthcare
Limited ('the Company') for the half yearly and year ended 31st March 2026 {'the Statement'), being submitted by
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Listing Regulations’).

We draw attention to the fact that the Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT") had
admitted the Company intc the Corporate Insolvency Resclution Process ("CIRP") vide its order dated 11th June
2024, which was subsequently restored with effect from 14th August 2024. The Resolution Plan submitted by
Pradeep Kumar Jain {"the Successful Resolution Applicant / SRA") was approved by the Committee of Creditors
{"CoC") with 100% voting share. The Hon'ble NCLT, Mumbai Bench-VI, vide its Order dated 18th December 2025
in 1A {1.B.C) (Plan} No. 55/MB/2025 in RST.A (IBC)/52(MB)2024 in C.P.(IB) No. 14%/MB/2022, has approved the
Resolution Plan submitted by the Successful Resolution Applicant for an amount of Rs. 37,30,13,553/-. Pursuant
to the said Order, the moratorium under Section 14 of the Insolvency and Bankruptcy Code, 2016 ceased to have
effect, the Resolution Professional stocd discharged of his duties, and the management of the affairs of the
Company stands vested with the Resolution Plan Implementation Committee / Monitering Committee, in
accordance with the approved Resoiution Plan.

This Statement, which is the responsibility of the Company's Management, has been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard {AS) 25 'Interim Financial Reporting',
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, and other
accounting principles generally accepted in India. Qur responsibility is to issue a report on the Statement based on
our Audit.

We have audited the accompanying annual standalone financial results of Cian Healthcare Limited (hereinafter
referred to as “the Company™), for the year ended 31 March 2026 {the "Statement” or “Standalone financial results"},
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

Basis for Qualified Conclusion

Based on our Audit conducted as stated in paragraph 4 above, we draw attention to the following matters which
form the basis for our qualified conclusion on the accompanying Statement:

+ The balances of trade receivables, advances to others, and deposits paid are subject to confirmation. Due to
the non-availability of balance confirmations from the respective parties, we were unable to obtain sufficient
appropriate audit evidence regarding the accuracy and completeness of such balances. Consequently, we are
unable to determine the consequential impact, if any, on the accompanying consolidated financial statements
for the year ended 31st March 2026.

« In respect of the carrying vaiue of Property, Plant and Equipment and Capital Work-in-Progress as on 31
March 2026, we were unable to obtain the physical verification report and related supporting documents.
Consequently, in the absence of sufficient and appropriate audit evidence, we are unable to comment on the
carrying value of such assets and the consequential impact, if any, on the accompanying financial statements
as at and for the year ended 31 March 2026.

» The inventory revaluation exercise was carried out on 18th December 2025 by the Resolution Professional
(RP) during the Corporate Insclvency Resclution Process {CIRP). Based on such exercise, the value of
inventory was determined at INR 603.10 lakhs as against the carrying value of INR 1,956.90 lakhs reflected
in the books of account, resulting in a difference of INR 1,353.73 lakhs. The said valugtirm ~na malntnd finansig)|
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information were prepared and submitted by the Resolution Professional. Accordingly, such differenc
material impact on the valuation of closing inventory and cost of goods sold. In the absence of s
appropriate audit evidence to support the inventery value recorded by the management, we are ur
determine the consequential impact, if any, on the accompanying standatone financial statements.

An amount of ¥347.28 lakhs has been written off by the management and disclosed under Exceptions
Gain/Loss on the ground of difference in GST ITC between Books of accounts and ITC shown on GS”
portal. However, proper GST reconciliation and supporting documentation in respect of the same have
been provided for cur verification. Accordingly, we are unable to comment on the GST balances repor
the accompanying standalone financial statements.

The Foreign Exchange Gain/Loss has not been computed on a transaction-wise basis as generally r
under the applicable accounting framewaork; instead, the computation has been performed only based ¢
end closing balances. Such methodology is net in accordance with generally accepted accounting pri
In the absence of transaction-wise computation, supporting reconciiiations, we are unable to commen
correctness and completeness of the Foreign Exchange Gain/Loss reported in the financial statemen
and for the year ended 31 March 2026

Ouring the course of audit, we observed that the Company has recognized an Expected Credit Loss
provision amounting to INR 2,916.74 lakhs in respect of long outstanding loans and advances,
receivables/debtors, and advances given to suppliers, considering that such balances are eithe
recoverable, are significantly aged, or confirmations/responses have not been received. However, we

not been provided with sufficient and appropriate audit evidence supporting the basis, and methoc
adopted for determination of such provisicn, including ageing analysis, recovery assessment, supp
correspondence, and management evaluation of recaverability

The Company has been taken over by the current management pursuant to an Order of the Hon'ble
Company Law Tribunal (NCLT}) under the Insolvency and Bankruptcy Code, 2016. The management i
process of assuming control of the business and undertaking an evaluation of the existing systems, proi

and internal controls. During the course of our audit, the Company did not make available to us docume
pertaining tc Internal Financial Controls over Financial Reporting (IFCFR). Consequently, we were unable
to obtain sufficient appropriate audit evidence to assess whether adequate internal financial controls over
financial reporting had been established and whether such controls were operating effectively as at 31st March
2026.

The company has represented that it maintains an audit trail as required under the applicable provisions of the
Companies Act, 2013. However, we were unable to independently verify the integrity, completeness, and
effectiveness of the audit trail for the year under audit. Accordingly, we are unable to comment on the adequacy
and operating effectiveness of the audit trail maintained by the company.

Section 129(3) of Companies Act 2013, mandates that companies with subsidiaries or associate companies
must prepare consolidated financial statements, in addition to their standalone financial statements. We draw
attention to Note 8 of the accompanying standalcne financial results, which describes the circumstances
relating fo the investment of ¥708.84 lakhs made by the Company in its subsidiary, Or. Smiths Biotech Private
Limited. However , as the Hon'ble National Company Law Tribunal, Mumbai Bench ("NCLT") admitted an
Insolvency and Bankruptcy petition filed by an financial creditor against Dr. Smiths Biotech Private Limited
("the subsidiary") and ordered the commencement of Corporate Insclvency Resoclution Process {CIRP) of Dr.
Smiths Bictech Private Limited, the Company/Corporate Debtor, vide its Order dated 28th April 2025 and
Megha Agrawal {IBBI/IPA-001/IP-P-01456/2018- 2019/12272 )is appointed as the Interim Resolution
Professional by, the NCLT and subseguently appointed as Resolution Professional. As the CIRP proceedings
of the subsidiary are currently in progress, out of the total investment of INR 708 .84 lakhs in the subsidiary as
at 31st March 2026, the Company has created a provision amounting to INR 220.00 lakhs and written off the
balance amount of INR 488.84 lakhs, representing securities premium, through Exceptional Gain/Loss in the
Balance Sheet. The eventual impact, if any, arising from the CIRP proceedings of the subsidiary will be
accounted for as and when the outcome becomes ascertainable.
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Qualified Conclusion

Based on our Audit conducted as stated above, except for the possible effects of the matters described in the
Basis for Qualified Conclusion section of our report, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard (AS) 25 "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Results

This standalone financial result has been prepared on the basis of standalone financial results. The Company's
management is responsible for the preparation and presentation of the standalone financial results that give a
true and fair view of the net loss and other financial information of the Company in accordance with the
recognition and measurement principles laid down in the Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate acceunting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and cempleteness-of the accounting recerds, relevanttothe preparation-and-presentation.-
of the Standalone financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Standalone financial results, the management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors, either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The management are also responsible for overseeing the Company'’s financial reporting process read together
with Note 1 of the standalone financial results.

Auditor's Responsibility for the Audit of the Annual Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstaterment, whether due to fraud or error, and to issue an Auditor's report that includes
our opinion. Reascnable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonabiy be expected
to influence the econemic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

Identify and assess the risks of material misstatement of the standalone financial results, whether due to fraud
or error, design and perform audit procedures respensive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectivensss of
such controls.
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Evaluate the appropriateness of accounting policies used and the reasconableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concerr.

Evaluate the overall presentation, structure and content of the standalone financial results, inciuding the
disciosures, and whether the standalone financial results represent the underlying transactions and events in a
manner that achieves fair presentation

Emphasis of Matters

We draw attention to Note no 1 and “Basis of preparation and presentation” section of Note 2 to the standalone
financial statement which describes the admission of Corporate Insolvency Resolution Process ("CIRP")
application led by an operaticnal creditor of the company by an order of the Hon'ble National Company Law
Tribunal ("NCLT"), Mumbai Bench-V| with effect from 14th August 2024,

Pradeep Kumar Jain, the successful resolution applicant has infused the required investments as per the
approved Resolution Plan and these financial results have been prepared after giving effect to the said
Resolution Plan and based on the confirmation of the settlement of financial and operating creditors as approved
by the RP. Pursuant to the implementation of the Said Plan, the Company became a subsidiary of M/s Ananta
Medicare Limited.

We draw attention to Note no 2 to the standalone financial statement which describes the implementation of
the resolution plan pursuant to approval by National Company Law Tribunal and the resultant impacts of the
same on the financial results for the year ended 315 March, 2026.

Our conclusion is not modified in respect of above matters.

ForSSRCAG&Co.
Chartered Accountants
(Former 2

Firm's R

CA Hem
Partner
Membershio No. 155955
UDIN: _

Place: Pune
Date: 30 May 2026
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The existing issued, subscribed and paid-up equity share capital of the Company has been reduced from
INR 2,374.58 lakhs of equity share and securities premium INR 3,581.11 lakhs total of Rs.5,955.69 lakh
divided into 2,49,95,764 equity share of INR 10.00 each per share. As prescribed in the Resolution Plan,
the reduction in the share capital of the Company amounting to INR 2,374.58 lakhs and INR 3,581.11 lakhs
is adjusted against the Capital Reduction and Capital Reserve respectively.

Capital Restructuring and Introduction of Fresh Capital

Pursuant to the NCLT Order dated 18th December 2025 approving the Resolution Plan, the existing equity
share capital of the Company stood cancelled in its entirety. Thereatfter, fresh equity shares have been
issued as per the capital structure envisaged in the Resolution Plan through SRA and its nominee affiliates,
resulting in a revised paid-up share capital of Rs. 25,00,00,000/- (Rupees Twenty-Five Crores) divided into
A EN AN OAN ~nnits eharae of Re 10/- each The shareholdina post-implementation is as under:

1 Pradeep Kumar Jain (SRA) 4,10,uu,UuVy ISRV
2 | Rajesh Jain 5,25,00,000 21.00%
3 | Ananta Medicare Limited 13,75,00,000 55.00%
4 | Public Shareholders 1,25,00,000 5.00%
Total 25,00,00,000 100.00%

As per Rule 19A(5) of the Securities Contracts (Regulation) Rules, 1957, the Company shail maintain a
minimum public shareholding of 5% of the expanded equity as a result of implementation of the Resolution
Pilan by continuing listing on BSE Limited. The Successful Resolution Applicant (SRA) has undertaken in
the resolution plan to increase the public shareholding from (5%) to at least 10% within 12 Months and 25%
within stipulated fime of 03 years from NCLT approval date as per the SEBI Act Rules and Regulations.

Unsecured Loans

Pursuant to the NCLT Order dated 18th December 2025 and the approved Resolution Plan, the Successful
Resolution Applicant and its nominee affiliates have extended unsecured loans to the Company for working
capital requirements and operational purposes. The details of unsecured loans outstanding as at 31st March
IN2R ara ac iinder:

1 Pradeep Kumar Jain (SRA) “+,0U,Uu, uuu. UL
2 | Rajesh Jain 2,55,67,500.00
3 | Ananta Medicare Limited 6,69,62,500.00

Total 13,55,30,000.00

These loans are unsecured, repayable in fully on or before the last day of the Loan Term, i.e., at the end of
two years from the Date of Disbursement. The loan amount carry interest at rate of 7.3% p.a on simple
interest basis.




Out of funds received amounting to INR 3730.13 lakhs is to be used for settlement of claims as
mentioned below:

m

it
CIRP Cost - 2,00,00,000 2,20,00,000
Secured Financial Paid at 100% of admitted
Creditors (Assenting) 32,66,83,190.23 [32,66,83,190.23| 32,66,83,190 claims
Unsecured Financial . o .
Creditors (Assenting~ | 2.49.521.00 | 2,49,521.00 | 2.49,521.00 | D@dat100% of admitted
claims
unrelated)
Operational Creditors — 51,91,076.00 . o .
Workmen & 51,91,076.00 | 51,91,076.00 Paid at 100% of admitted
claims
Employees

24,55,723.00 | Paid @ 4.415% of

Operational Creditors —
5,569,81,740.00 | 5,53,09,082.00 admitted claims

Govt. Dues

. : - o
Operational Creditors 34,87,38.518.00 |26,55,97,448.31 1,17,92,527.00 | Paid @ 4.415% of

(Other) admitted claims
. o .
Other Creditors 20,252.73 20,252.73 29.252.73 | Paid at 100% of admitted
claims
Contingency Fund 8613.00
Total 81,02,06,592 74,49,63,965 | 37,30,13,553

Exceptional items (Related to Balance Sheet) for year ended as on 31 March 2026 comprises of :

Deferred Revenue Expenditure of Rs. 1,670.25 lakhs has been written off by the RP, as Revenue
Expenditure is to be charged to P & L account in the year of incurrence and deferment is not allowed under
Indian GAAP

Write-off of Capital Work-in-Progress amounting to INR 892.47 lakhs and related interest expenses due to
the non-availability of corresponding CWIP, products/items on which R&D activities were undertaken, and
corresponding products at the site,

Provision have been made of Non-current assets of INR 1475.28 /- and Current assets of INR 1305.53
lakhs related to, trade receivables/debtors, and advances given to suppliers, considering that such balances
are either not recoverable, are significantly aged, or confirmations/responses have not been received.

GST Balance amounting to INR 347.28 lakhs has been written off by the RP in the handing over financials
to the current management as credit was being carried forwards

Write-off of Sitting fees, salary, bonus, and TDS and Income tax refund amounting to INR 27.84 lakhs;

Provision for trade deposits and trade payables amounting to INR 684.23 lakhs in respect of parties who
had not lodged their claims with the Resolution Professional (RP).

Provision of Investment in subsidiaries of 220.00 lakhs related to Dr. Smith's Biotech Private Limited,
Write off of Investment in subsidiaries of 488.84 lakhs related to Dr. Smith's Biotech Private Limited.

Exceptional items (Related to Profit & Loss) for year ended as on 315t March 2026 comprises of :-




Inventory revaluation exercise carried out by the RP, and the value of inventory has been devalued by
1353.73 lakhs upon the restatement of the non —moving, siow moving and damaged items at net
realisable value.

Write-off of sundry debtor balances amounting to INR 23.93 lakhs.

These adjustments have arisen pursuant to the NCLT Order and have had a one-time, non-routine
material impact on the financial results; accordingly, the same have been disclosed as “Exceptional items”
in the Financial Results..

The current management {SRA) has taken over the affairs of the company on 1%t February 2026 and is the
process of seeking balance confirmations of Receivables/ Advance from Customers/ Suppliers and adjustment
if any would be booked. The management is of the opinion that it would not have significant difference in the
carrying value of the same. Provisions has already been made for the doubtful assets, the adjustments, if any,
would not have a material impact on the profitability of the company.

Approval of Financial Results: The above Financial Statement and Statement of Assets and Liabilities have
been prepared as per applicable Accounting Standards and have been reviewed and taken on record at the
meeting of the Board of Directors held on 30 May 2026. The statutory auditors have expressed a Qualified
Opinion in respect of the standalone financial statement for the year ended 31st March 2026.

The Earnings per Share (EPS) has been computed in accordance with Accounting Standard AS-20 'Earnings
Per Share'.

List of Subsidiary

Dr. Smith's Biotech Private Limited

Wholly owned Subsidiary

India

100%

Status of Investor Complaints
The status of Investor Complaints during the year ended 31st March 2026 is as under:

Pending at the beginning of the period NIL
Received during the period NIL
Disposed during the period NIL
Remaining unresolved at the end of the period NIL

Investment in Subsidiary - CIRP of Dr. Smith's Biotech Private Limited

The Company has an investment in its wholly-owned subsidiary, Dr. Smith's Biotech Private Limited, amounting
to Rs. 708.84 Lakhs. The Hon'ble National Company Law Tribunal, Mumbai Bench, admitted an Insolvency and
Bankruptcy petition filed by a financial creditor against Dr. Smith's Biotech Private Limited and ordered the
commencement of CIRP of the said subsidiary vide its Order dated 28th April 2025, and Megha Agrawal
(IBBI/IPA-001/I1P-P-01456/2018-2019/12272) was appointed as the Resolution Professional.

As the CIRP proceedings of the subsidiary are currently in progress, out of the total investment of INR 708.84
lakhs in the subsidiary as at 315t March 2028, the Company has created a provision amounting to INR 220.00
lakhs, and written off the balance amount of INR 488.84 lakhs, representing securities premium, through
Exceptional Gain/Loss in the Balance Sheet. The eventual impact, if any, arising from the CIRP proceedings of
the subsidiary will be accounted for as and when the outcome becomes ascertainable.

Regrouping / Reclassification

Figures for the previous year / period have been regrouped / reclassified wherever naracezns tn make them
comparable with the current year presentation.



s Segment Reporting

The Company is primarily engaged in the business of Pharmaceuticals, which constilutes & single reportable
segment for the y ar ended 31st March 2026. Accordingly, no separ te segment reporting is required as per
AS-17 'Segment Reporting'.

o Applicability of Indlan Accounting Standards (Ind AS)

As per MCA Notification dated 16th February 2015, companies whose sharas are listed on an SME axchange
as referred to In Chapter XB of SEBI (Issue of Capital and Diaclosure Requirements) Regulations, 2009 are
exempted from the mandatory requirement of adoption of Ind AS. Accordingly, the Company has prepared its
financial results as per the Accounting Standards notified under Sectlon 133 of the Companias Act, 2013,

For and on behalf of the Board of Directors
Cian Heaithcare Limited
CIN: L24233PN2003PLC0O17563

Ra)esh Jain
Managing Director
DIN: 02066848
Place: Pune

Date: 30 May 2026



To,
The Board of Directors,
Cian Healthcare Limited

We have audited the accompanying Statement of Audited Consolidated Financial Results of Cian Healthcare
Limited ('the Holding Company') and Dr. Smith's Biotech Private Limited (‘the Subsidiary Company’) for the half
yearly and year ended 31st March 2026 (‘the Statement'), being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Listing Regulations').

The Consolidated Financial Statements for the year ended 31% March 2026 includes the financial statements of
holding company Cian Healthcare Limited and subsidiary company Dr. Smith’s Biotech Private Limited for the
year ended 315 March 2026.

The standalone financial statements of Dr. Smith's Biotech Private Limited (the Subsidiary) for the year ended 31st
March 2026 have been audited by another auditor. However, the audit report contains a Disclaimer of Opinion,
which has been furnished to us, and we have relied upon the same for the purpose of consolidation. Accordingly,
we do not express any opinion on the completeness and true and fair view of financial statements including
adjustments, if any, required on the carrying amount of assets and liabilities of the above subsidiaries for the year
ended 31% March 2026 included in the Consolidated Financial Statements.

In case of Holding Company, we draw your attention to the facts that the Hon'ble National Company Law Tribunal,
Mumbai-Bench-“NCHT"}-had-admitted-Company -into the Gerporate-lnsolveney-Reselution-Process—("GIRP") vide:
its order dated 11th June 2024, which was subsequently restored with effect from 14th August 2024. The Resolution
Plan submitted by Pradeep Kumar Jain ("the Successful Resolution Applicant / SRA") was approved by the
Committee of Creditors ("CoC") with 100% voting share. The Hon'ble NCLT, Mumbai Bench-VI, vide its Order dated
18th December 2025 in |A (1.B.C) (Plan) No. 55/MB/2025 in RST.A (IBC)/52(MB)2024 in C.P.{IB) No. 149/MB/2022,
has approved the Resolution Plan submitted by the Successful Resolution Applicant for an amount of Rs.
37,30,13,553/-,

In case of subsidiary Company, we draw attention to the fact that the Hon'ble NCLT, Mumbai Bench admitted an
insolvency and bankruptcy petition filed by a financial creditor against Dr. Smith's Biotech Private Limited (“the
Subsidiary"), a wholly-owned subsidiary of the Company, vide its Order dated 28th April 2025, ordering the
commencement of CIRP of the Subsidiary. Megha Agrawal (IBBI/IPA-001/1P-P-01456/2018-2019/12272) has been
appointed as the Interim Resolution Professional / Resolution Professional of the Subsidiary. The Subsidiary's
operations have remained entirely halted since August 2024 due to financial distress.

The Consolidated annual financial results includes the financial results of the following entities:
Holding Company Cian Healthcare Limited
Subsidiary Company Dr. Smith’s Biotech Private Limited

Basis for Qualified Conclusion

We draw attention to the following matters pertaining to the Holding Company — Cian Healthcare Limited:

The balances of trade receivables, advances to others, and deposits paid are subject to confirmation. Due to
the non-availability of balance confirmations from the respective parties, we were unable to obtain sufficient
appropriate audit evidence regarding the accuracy and completeness of such balances. Consequently, we are
unable to determine the consequential impact, if any, on the accompanying consolidated financial statements
for the year ended 31st March 2026.
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In respect of the carrying value of Property, Plant and Equipment and Capital Work-in-Progress as on 31st
March 2026, we were unable to obtain the physical verification report and related supporting documents.
Consequently, in the absence of sufficient and appropriate audit evidence, we are unable to comment on the
carrying value of such assets and the consequential impact, if any, on the accompanying consclidated financial
statements.

MU A

The inventory revaluation exercise was carried out on 18th December 2025 by the Resolution Professional
{(RP} during the Corporate Insclvency Resolution Process (CIRP). Based on such exercise, the value of
inventory was determined at INR 803.10 lakhs as against the carrying value of INR 1,856.80 lakhs reflected in
the books of account, resulting in a difference of INR 1,353.73 lakhs. The said valuation and related financial
information were prepared and submitted by the Resolution Professional. Accordingly, such difference has a
material impact on the valuation of closing inventory and cost of geods sold. In the absence of sufficient
appropriate audit evidence to support the inventory value recorded by the management, we are unable to
determine the conseqguential impact, if any, on the accompanying consolidated financial statements.

The amount of ¥347.28 lakhs has been written off by the management and disclosed under Exceptional
Gain/Loss on the ground that the corresponding input tax credit was not available on the GST portal. However,
preper GST reconciiiation and supporting documentation in respect of the same have not been provided for our
verification. Accordingly, we are unable to comment on the GST balances reported in the accompanying
consolidated financial statements

The Foreign Exchange Gain/Loss has hot been computed on a transaction-wise basis, instead, the computation
has been performed only on the basis of year-end closing balances. Such methodology is not in accordance
with generally accepted accounting principles. We are unable to comment on the correctness and completeness
of the Foreign Exchange Gain/Loss reported.

During the course of Audit, we observed that the Company has recognised an Expected Credit Loss (ECL)
provision amounting to INR 2,816.74 lakhs in respect of long outstanding loans and advances, trade
receivables/debtors, and advances given to suppliers. However, we have not been provided with sufficient and
appropriate audit evidence supperting the basis and methodology adopted for determination of such provision,
including ageing analysis, recovery assessment, supporting correspondence, and management evaluation of

recoverabiiity.

The Company has been taken over by the current management pursuant to an Crder of the Hon'ble National
Company Law Tribunal (NCLT} under the Insolvency and Bankruptcy Code, 2016. The management is in the
process of assuming control of the business and undertaking an evaiuation of the existing systems, processes,
and internal controls. During the course of our audit, the Company did not make available to us documentation
pertaining to Internal Financial Controls over Financial Reporting (IFCFR}. Consequently, we were unable
to obtain sufficient appropriate audit evidence to assess whether adequate internal financial controls over
financial reporting had been established and whether such controls were operating effectively as at 31st March
2026,

The company has represented that it maintains an audit trail as required under the applicable provisions of the
Companies Act, 2013. However, we were unable to independently verify the integrity, completeness, and
effectiveness of the audit trail for the year under audit. Accordingly, we are unable to comment on the adequacy
and operating effectiveness of the audit trail maintained by the company.

The Company has represented that it maintains an audit trail as required under the applicable provisions of the
Companies Act, 2013. However, we were unable to independently verify the integrity, completeness, and
effectiveness of the audit trail for the year under audit.

Section 128(3) of the Companies Act 2013 mandates that companies with subsidiaries must prepare
consolidated financial statements. We draw attention to Note 8 of the accompanying consoclidated financial
results, which describes the investment of ¥708.84 lakhs made by the Company in its wholly-owned subsidiary,
Dr. Smiths Bictech Private Limited. The Subsidiary is currently undergoing CIRP under the Insolvency and
Bankruptcy Code, 2016, vide NCLT order dated 28th April 2025. The Subsidiary's operations have remained
entirely halted since August 2024, As the CIRP proceedings of the subsidiary are currently in progress, out of
the total investment of INR 708.84 lakhs in the subsidiary as at 31st March 2026, the Company has created a
provision amounting to INR 220.00 lakhs and written off the balance amount of INR 488.84 lakhs. reoresenting
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securities premium, through Exceptional Gain/Loss in the Balance Sheet. The eventual impact, if any, arising
from the CIRP proceedings of the subsidiary will be accounted for as and when the outcome becomes
ascertainable,

e Subsidiary's Financial Results — Dr. Smith's Biotech Private Limited

The Statement includes the financial results of Dr. Smith's Biotech Private Limited, a subsidiary, whose
financial statements for the year ended 31st March 2026 reflect Total Assets of Rs. 1,682.40 Lakhs, Total
Liabilities of Rs. 2,669.39 Lakhs, Net Worth of Rs. (987.00) Lakhs, and Total Revenue of Rs. 1.03 Lakhs. The
financial statements of this subsidiary for the year ended 31st March 2026 were audited by another auditor and the
audit report contained a Disclaimer of QOpinion, which has been furnished to us and relied upon for the purpose of
consolidation.

Basis for Disclaimer of Opinion of Subsidiary's Auditor:

The Disclaimer of Opinion on the Subsidiary’s financial statements was issued primarily on account of the following:

e The Subsidiary has halted its business operations since August 2024 due to financial distress and is currently
undergoing CIRP under the IBC, 2016 In the absence of any concrete resolution plan and given that operations
have ceased, there exists a significant uncertainty regarding the Subsidiary's ability to continue as a going
concern. The financial statements have been prepared on a going concern basis based on representations
received from the Resolution Professional.

s Whilst the Resolution Professional represented that a physical verification of fixed assets was conducted during
the year, no physical verification reports, supporting documentation, or reconciliation with the books of accounts
were made available. In the absence of such evidence, the subsidiary's auditor was unable to comment on the
existence, physical condition, and valuation of fixed assets carrying a bock value of ¥983.00 Lakhs as of 31st
March 2026, or any potential adjustiients 7 impairments required therein.

e The Resolution Professional informed the auditor that there is no change in inventory levels and no
obsolescence has accurred. However, in the absence of a physical inventory counting report or independent
verification records as at year-end, the subsidiary's auditor was unable to comment on the existence, condition,
and valuation of inventories valued at ¥45 .46 Lakhs in the financial statements.

e« Nodirect balance confirmations or independent reconciliations were provided for Trade Receivables amounting
to ¥415.99 Lakhs and Trade Payables / Creditors amounting to #1,014.21 Lakhs. In the absence of alternative
audit procedures due to the ongoing insolvency proceedings, the subsidiary's auditor was unable to determine
whether any adjustments are necessary regarding these balances. Further, no provisioning or write-offs have
been considered by the management / RP for potentially doubtful debts, pending finalisation of the Resolution
Plan.

e The Subsidiary has defaulted in the timely deposition and payment of undisputed statutory dues, including GST,
TDS, PF, ESIC, etc., with the appropriate autherities.

e The books of accounts reflect an ITC balance of ¥103.64 Lakhs as on 31st March 2026. However, as per the
GST portal, the available ITC balance was only ¥22.34 Lakhs, resulting in an unreconciled difference of 381.3
Lakhs. In the absence of reconciliations and adequate explanations, the subsidiary's auditor was unable to
comment an the correctness of the ITC balance shown in the books of accounts.

e The management did not provide details about audit trail logs maintained in the accounting software. The
subsidiary's auditor was accordingly unable to comment on whether the audit trail (edit log) facility was in
operation throughout the year, whether the audit trail feature was tampered with, or whether the records were
retained for the prescribed period.

Material Uncertainty Related to Going Concern — Subsidiary:

The subsidiary's auditor drew attention to Note No. 1(i} of the Subsidiary's financial statements, which indicates that
the Subsidiary is currently undergoing CIRP under the IBC, 2016, and its cperations have remained entirely halted
throughout the year. These conditions, along with the defaults in statutory dues, indicate the existence of a material
uncertainty that may cast significant doubt on the Subsidiary's ability to continue as a going concern. However
during the year, a successful investor was selected and has deposited a performance guara © "~ 5.
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The Subsidiary's financial statements have been prepared on a going concern basis for the reasons stated in the
said note.

PN A

Accordingly, our conclusion on the consolidated Statement is not modified in respect of the Subsidiary’s
financial results and the above matters.

Qualified Conclusion

Based on our audit conducted as stated above, except for the possible effects of the matters described in the Basis
for Qualified Conclusion section of our report, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard (AS) 25 "Interim Financial Reporting" prescribed under Section 133 ¢f the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Cbligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement,

Responsibitities of Management and Those Charged with Governance for the Consolidated Financial
Results

This Statement has been prepared on the basis of consolidated financial resuits. The Company's Management is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the consolidated
net profit / (loss) and-etherfinancial information of the Group in-accordaree-wit-the-recognition- and-measurement
principles laid down in Accounting Standard (AS) 25 ‘Interim Financial Reporting', prescribed under Section 133 of
the Companies Act, 2013, read

with relevant rules issued thereunder, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations The Board of Directors are responsible for maintenance of adequate
accounting records; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls. :

in preparing the Consolidated Financial Results, the Board of Directors is responsible for assessing the Group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. we also:

a) Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks; and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstaterment
resulting from fraud is higher than for one resulting from error, as fraud may inveh~ ~nllieen favmarny
intentional omissions, misrepresentations, or the override of internal control.
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b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Group has adegquate internal financial controls system in place and the operating
effectiveness of such controls.

¢) Evaluate the appropriateness of accounting policies used and the reasonablteness of accounting estimates
and related disclosures made by management.

d) Conclude on the appropriateness of respective management's use of the geing concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Group's ability to continue as a going concern If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the refated disclosures
in the consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e} Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events
in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards

Emphasis of Matters

VWe draw attention to Note No. 1 and the "Basis of Preparation and Presentation” section of Note 2 to the
consolidated financial statement which describes the admission of the CIRP by an crder of the Hon'ble NCLT,
Mumbai Bench-VI with effect from 14th August 2024, and its subsequent conciusion pursuant to the NCLT Order
dated 18th December 2025 approving the Resolution Plan

Pradeep Kumar Jain, the Successful Resolution Applicant, has infused the required investments as per the
approved Resolution Plan and these financial results have been prepared after giving effect to the said Resolution
Plan and based on the confirmation of the settlement of financial and operating creditors as approved by the RP.
Pursuant to the implementation of the said Plan, the Company has become a subsidiary of M/s Ananta Medicare
Limited.

Emphasis of Matter - Subsidiary:

The subsidiary's auditor drew attention to the fact that the Corporate Insolvency Resolution Process (CIRP) in
respect of the Subsidiary was initiated under the IBC, 2016. Consequently, the powers of the Board of Directors
stand suspended and the management and operations of the Subsidiary are being overseen and managed by the
Resolution Professional, Megha Agrawal.

We draw attention to Note No. 2 to the consolidated financial statement which describes the implementation of the
Resolution Plan pursuant to approval by the Hon'ble NCLT and the resultant impacts of the same on the
consolidated financial results for the year ended 31st March 2026.

We further draw attention to paragraph 4 and the Subsidiary's Financial Results section of this report regarding the
ongoing CIRP of the wholly-owned subsidiary, Dr. Smith's Bictech Private Limited, vide NCLT Order dated 28th
April 2025, and the Disclaimer of Opinion issued by the Subsidiary's another auditor.

Our conclusion is not modified in respect of the above matters.
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Other Matter

The consolidated financial results include the financial results of the Subsidiary, Dr. Smith's Bictech Private Limited,
for the year ended 31st March 2028, whose financial statements were audited by another auditor The said auditor
issued a Disclaimer of Opinion on the Subsidiary's financial statements for the year ended 31st March 2028. Qur
conclusion on the consolidated Statement, in so far as it relates to the amounts and disclosures included in respect
of the Subsidiary, is based solely on the report of the Subsidiary's statutory auditor. We have not independently
audited or reviewed the Subsidiary's financial statements

ForSSRCA&Co.
Chartered Accountants
{Forme

Firm's

CA He
Partne
Memb:
UDIN:

Place: Pune
Date: 30 May 2026
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Qut of funds received amounting to INR 3730.13 lakhs is to be used for settlement of claims as
mantioned below:

CIRP Cost - 2,00,00,000 2,20,04,U0y
Secured Financial Paid at 100% of admitted
Creditors (Assenting) 32,66,83,190.23 (32,66,83,190.23| 32,66,83,190 claims

Unsecured Financial . o .
Creditors (Assenting — | 2.49,621.00 | 249,621.00 | 2,49,5621.00 ZZ']‘r’nit 100% of admitted
unrelated)

Operational Creditors — 51,81,076.00 . o ,
Workmen & 51,01,076.00 | 51,91,076.00 Paid a1/100% of admitted
Employees

24,55,723.00 | Paid @ 4.415% of

Operational Creditors —
5,59,81,740.00 | 5,53,09,082.00 admitied &laims

Govt. Dues

. - H o,
Operational Creditors 34.87,38,518.00 |26,55,97,448.31 1,17,92,527.00 | Paid @ 4.415% of

(Othen admifted claims
. o .
Other Creditors 29,252.73 29,252.73 20,252.73 | Paid at 100% of admitted
claims
Contingency Fund 8613.00
Total 81,02,06,592 74,49,63,965 37,30,13,553

10.

11.

12

13.
14.
15.
16.

Exceptional items (Related to Balance Sheet) for year ended as on 31* March 2026 comprises of :

Deferred Revenue Expenditure of Rs. 1,670.25 lakhs has been written off by the RP, as Revenue
Expenditure is to be charged to P & L account in the year of incurrence and deferment is not allowed under
Indian GAAP

Write-off of Capital Work-in-Progress amounting to INR 892.47 |akhs and related interest expenses due to
the non-availability of corresponding CWIP, products/items on which R&D activities were undertaken, and
corresponding products at the site.

Provision have been made of Non-current assets of INR 1475.28 /- and Current assets of INR 1305.53
lakhs related to, trade receivables/debtors, and advances given to suppliers, considering that such balances
are either not recoverable, are significantly aged, or confirmations/responses have not been received.

GST Balance amounting to INR 347,28 lakhs has been written off on the ground that the corresponding
input tax credit was not available on the GST portal.

Write-off of Sitting fees, salary, bonus, and TDS and Income tax refund amounting to INR 27.84 lakhs;
Write-off of trade deposits, trade payables amounting to INR 684,23 lakhs;

Provision of Investment in subsidiaries of 220.00 lakhs related to Dr. Smith's Biotech Private Limited,
Write off of Investment in subsidiaries of 488.84 lakhs related to Dr. Smith's Biotech Private Limitad.
Exceptional items {Related to Profit & Loss) for year ended as on 315t March 2026 comprises of ;-

Inventory revaluation exercise carried out, and the value of inventory has been revaiued to 1353.73
pertaining previous financial year.




9. Write-off of sundry debtor balances amounting to INR 23.83 fakhs.
These adjustments, having one-time, non-routine materiai impact on the financial results hence the same
has been disclosed as “Exceptional ltems” in the Financial Results,

Third party balance confimation in case of trade receivables, advance from customers, advance to suppliers,
has niot been received and significantly balance outstanding as on 315 March 2026 cannot be stated.

e Approval of Financial Resulfs: The above Financial Statement and Statement of Assets and Liabilities have
been prepared as per applicable Accounting Standards and have been reviewed and taken on record at the
meeting of the Board of Directors held on 30 May 2026. The statutory auditers have expressed a Qualified
Opinion in respect of the consolidated financial staterment for the year ended 31st March 2026.

e The Earnings per Share {EPS) has been computed in accordance with Accounting Standard AS-20 'Earnings
Per Share'.

o List of Subsidiary

Dr. Smith's Biotech Private Limited

Wholly ewned Subsidiary

India
100%

» Status of Investor Complaints
The status of Investor Compiaints during the year ended 31st March 2026 is as under:

Pending at the beginning of the period NIL
Received during the peried NIL
Disposed during the pericd NIL
Remaining unresolved at the end of the period NIL

= Investment in Subsidiary — CIRP of Dr. Smith's Biotech Private Limited

The Company has an investment in its wholly-owned subsidiary, Dr. Smith's Biotech Private Limited, amounting
to Rs. 708.84 Lakhs. The Hon'ble National Company Law Tribunal, Mumbai Bench, admitted an Insolvency and
Bankruptcy petition filed by a financial creditor against Dr. Smith's Biotech Private Limited and ordered the
commencement of CIRP of the said subsidiary vide its Order dated 28th April 2025, and Megha Agrawal
{IBBI/IPA-001/1P-P-01456/2018-2019/12272) was appointed as the Resolution Professional.

As the CIRP proceedings of the subsidiary are currently in progress, out of the total investment of INR 708.84
lakhs in the subsidiary as at 31% March 2026, the Company has created a provision amounting to INR 220,00
lakhs, and written off the balance amount of INR 488.84 lakhs, representing securities premium, through
Exceptional Gain/Loss in the Balance Sheet. The eventual impact, if any, arising from the CIRP proceedings of
the subsidiary will be accounted for as and when the oulcome becomes ascertainable.

s Regrouping / Reclassification

Figures for the previcus year / period have been regrouped / reclassified wherever necessary, 0 make them
comparable with the current year presentation.



« Sogment Reporting

The Company |s primarily engaged in the business of Pharmacauticals, which constitutes a single reportable

segment for the year ended 31st March 2026. Accordingly, no separate segment reporting Is required as per
AS-17 'Segment Reporiing'.

e Applicabllity of Indlan Accounting Standards (Ind AS)

As par MCA Notificetion dated 16th February 2015, companles whose shares are listed on an SME exchange
as referred to In Chapter XB of SEBI (Issue of Capltal and Disciosure Requiremnents) Regulations, 2009 are
exempted from the mandatory requirement of adoption of Ind AS. Accordingly, the Company has propared its
finandial results as per the Accounting Standards notified under Section 133 of the Companles Act, 2013,

For and on behalf of the Board of Directors
Clan Healthcare Limited
CIN: L24233PN2003PLC017563

Rajesh Jain
Managing Director
DIN: 02066848
Place: Pune

Date: 30 May 2026.



Annexure-B

Statement of Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Financial Results — Standalone

Statement of Impact of Audit Qualifications for the Financial Year ended 31st March 2026 (See
Regulation 33 of SEBI (LODR) Regulations, 2015)

| Sl. No. Particulars Audited Figures (Rs. in Audited Figures (Rs. in
Lakhs) (as reported before | Lakhs) (as reported after
adjusting for adjusting for qualifications)
qualifications)
1 Turnover / Total Income 2,945.84 2,945.84
2 Total Expenditure 3,706.86 5,036.66
3 Net Profit / (Loss) after (772.23) (2,102.03)
tax
4 Earnings Per Share (3.09) (8.41)
(Rs.)
Total Assets 4,822.06 4,822.06
Total Liabilities 2,761.47 2,761.47
7 Net Worth 2060.59 2060.59

Il. Audit Qualifications — Details and Management Response (Standalone)

(a) Type of Audit Qualification: Qualified Opinion

(b) Frequency of Qualification: First year - Qualified Opinion (Previous year: Disclaimer of Opinion)

Qualification as reported in the Auditor's Report

Management's Views / Response

(c) Qualification where impact is QUANTIFIED by the A

uditor:

(c-i) Inventory Valuation - Difference between Book
Value and Revalued Value:

The inventory revaluation exercise was carried out on 18th
December 2025 by the Resolution Professional (RP)
during the Corporate Insolvency Resolution Process
(CIRP). Based on such exercise, the value of inventory
was determined at INR 603.10 lakhs as against the
carrying value of INR 1,956.90 lakhs reflected in the books
of account, resulting in a difference of INR 1,353.73 lakhs.
The said valuation and related financial information were
prepared and submitted by the Resolution Professional.
Accordingly, such difference has a material impact on the
valuation of closing inventory and cost of goods sold. In
the absence of sufficient appropriate audit evidence to
support the inventory value recorded by the management,
we are unable to determine the consequential impact, if
any, on the accompanying consolidated financial
statements.

Quantified Impact: 1 Expenditure / Cost of Goods Sold
by Rs. 1,353.73 lakhs; | Inventory (Assets) by Rs.
1,353.73 lakhs; | Net Profit by Rs. 1,353.73 lakhs.

Management's Response:

The Resolution Professional has devalued
the inventory by Rs. 1,353.73 lakhs upon
the restatement of the non-moving, slow
moving & damaged items at Net Realisable
Value/ Scrap Value and has incorporated
the same in the handling over financials to
the implementation committee formed
under the NCLT order for implementing
resolution plan.

The current management is in the process
of incorporating the devaluation as above in
the inventory module of the ERP Software,
considering the large number of line items in
the inventory, it is taking considerable time.
Further the management is also evaluating
the updated ERP Software for deployment.

The management is of the view that the
inventories are valued at cost or net
realisable value, whichever is lower, in
accordance with applicable Accounting
Standards.




1. Audit Qualifications — Details and Management Response (Standalone)

(d) Qualifications where impact is NOT QUANTIFIED by the Auditor:

(d)(i) Management's estimation on the impact of audit qualifications: Nil — Management is unable
to estimate the financial impact at this stage for the following qualifications.

(d)(ii) If Management is unable to estimate the impact, reasons for the same:

(d-i) Trade Receivables, Advances and Deposits —
Balance Confirmations Not Received:

The balances of trade receivables, advances to others,
and deposits paid are subject to confirmation. Due to non-
availability of balance confirations from the respective
parties, we are unable to obtain sufficient appropriate audit
evidence. Hence, we are unable to determine whether
there is any consequential impact, if any, on the
accompanying financial statements for the year ended
31st March 2026.

Management's Response:

The current management (SRA) has taken
over the affairs of the company on 1%
February 2026 and is the process of seeking
balance confirmations of Receivables/
Advance from Customers/ Suppliers and
adjustment if any would be booked. The
management is of the opinion that it would
not have significant difference in the
carrying value of the same. Provisions has
already been made for the doubtful assets,
the adjustments, if any, would not have a
material impact on the profitability of the
company.

(d-ii) Property, Plant and Equipment and Capital Work-
in-Progress — Physical Verification Not Obtained:

in respect of the carrying value of Property, Plant and
Equipment and Capital Work-in-Progress as on 31st
March 2026, we were unable to obtain the physical
verification report and related supporting documents.
Consequently, in the absence of sufficient and appropriate
audit evidence, we are unable to comment on the carrying
value of such assets and the consequential impact, if any,
on the accompanying financial statements as at and for
the year ended 31st March 2026.

Management's Response:

For the purposes of handing over a true and
fair statement of affairs of the Company to
the SRA, the RP conducted a
comprehensive physical verification and
evaluation of the non-current and current
assets of the company was undertaken after
the NCLT order the same has been shared
with the Auditors.

The current management is in the process
of implementing a system of physical
verification, commensurate with the size of
the company, in compliance with  the
provisions of Companies Act 2013.

(d-iii) GST Balance ~ Reconciliation Not Provided:

The amount of ¥347.28 lakhs has been written off by the
management and disclosed under Exceptional Gain/Loss
on the ground of difference in GST ITC between Books of
accounts and ITC shown on GST portal. However, proper
GST reconciliation and supporting documentation in
respect of the same have not been provided for our
verification. Accordingly, we are unable to comment on the
GST balances reported in the accompanying standalone
financial statements.

Management's Response:

Write —off of Rs 347.28 lakhs has been done
by the RP which was also recorded in the
handing over financials to the
Implementation committee.

Regarding the differences in the current
period which are mainly because of timing
differences in return filing, Goods in Transit
etc. There is a time gap in recording of GST
purchases as all material received at the
plant is accepted and purchase recorded
after QC. Some continuing vendors are yet
to record the NCLT mandated haircut in
their books which is creating the
reconciliation difference.




ll. Audit Qualifications — Details and Management Response (Standalone)

(d-iv) Foreign Exchange ‘Gain/Loss:

The Foreign Exchange Gain/Loss has not been computed
on a transaction-wise basis as generally required under
the applicable accounting framework; instead, the
computation has been performed only on the basis of year-
end closing balances. Such methodology is not in
accordance with generally accepted accounting principles.
In the absence of transaction-wise computation and
supporting reconciliations, we are unable to comment on
the correctness and completeness of the Foreign
Exchange Gain/Loss reported in the financial statements
as at and for the year ended 31st March 2026.

Management's Response:

Pursuant to NCLT Order dated 18th
December,2025, which was implemented
from 1st February 2026 (i.e. closing date as
defined under the resolution plan). It was
difficult to analyse and reconcile the
differences of prior periods.

We will perform the reconciliation in the
subsequent reporting period

(d-v) Expected Credit Loss (ECL) Provision — Basis
Not Supported:

During the course of audit, we observed that the Company
has recognised an Expected Credit Loss (ECL) provision
amounting to INR 2,780.81 lakhs in respect of long
outstanding loans and advances, trade
receivables/debtors, and advances given to suppliers,
considering that such balances are either not recoverabie,
are significantly aged, or confirations/responses have
not been received. However, we have not been provided
with sufficient and appropriate audit evidence supporting
the basis and methodology adopted for determination of
such provision, including ageing analysis, recovery
assessment, supporting correspondence, and
management evaluation of recoverability.

Management's Response:

For the purposes of handing over a true and
fair statement of affairs of the Company to
the SRA, the RP conducted a
comprehensive physical verification and
evaluation of the non-current and current
assets of the company was undertaken after
the NCLT order the same has been shared
with the Auditors.

The note regarding the same has been
included in the handing over notes by the
RP, which have been shared with the
auditor.

The management is of the opinion that it
would not have significant difference in the
carrying value of the same. Provisions has
already been made for the doubtful assets,
the adjustments would not have a material
impact on the future profitability of the
company.

(d-vi) Internal Financial Controls Over Financial
Reporting — Not Made Available:

The system of Internal Financial Controls over financial
reporting was not made available to us to determine
whether the Company has established adequate
internal financial controls over financial reporting and
whether such internal financial controls were operating
effectively during the year ended 31st March 2026.

Management's Response:

The current management is in the process
of evaluation of the IFC Structure borrowed
by the erstwhile management and
establishing adequate internal financial
controls over financial reporting to ensure
the operating effectiveness of internal
financial controls commensurate to the size
of the company.

Further, the management is also evaluating
the updated ERP Software for deployment
to avoid such deviations in the future.

(d-vii) Audit Trail — Unable to Verify:

The Company has represented that it maintains an audit
trail as required under the applicable provisions of the
Companies Act, 2013. However, we were unable to
independently verify the integrity, completeness, and
effectiveness of the audit trail for the year under.
Accordingly, we are unable to comment on the adequacy

Management's Response:

The ERP Software in use has the facility of
maintaining audit logs and edit trail, the
same was shown to the audit team during
the course of the audit. Further, the
management is also evaluating the updated
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and operating effectiveness of the audit trail maintained
by the Company.

ERP Software for deployment to avoid such
deviations in the future.

(d-viii) Investment in Subsidiary — Dr. Smiths Biotech
Private Limited (CIRP in Progress):

Section 129(3) of the Companies Act, 2013 mandates
that companies with subsidiaries must prepare
consolidated financial statements. We draw attention to
Note 8 of the accompanying standalone financial
results, which describes the circumstances relating to
the investment of ¥708.84 lakhs made by the Company
in its subsidiary, Dr. Smiths Biotech Private Limited.
The Hon'ble NCLT, Mumbai Bench admitted an
Insolvency and Bankruptcy petition against Dr. Smiths
Biotech Private Limited vide its Order dated 28th April
2025 and Megha Agrawal (IBBI/IPA-001/1P-P-
01456/2018-2019/12272) has been appointed as the
Interim  Resolution F :ssional / Resolution
Professional. As the CIRP proceedings of the
subsidiary are currently in progress, out of the total
investment of INR 708.84 lakhs in the subsidiary as at
31st March 2026, the Company has created a provision
amounting to INR 220.00 lakhs and written of the
balance amount of INR 488.84 lakhs, representing
securities premium, through Exceptional Gain/Loss in
the Balance Sheet. The eventual impact, if any, arising
from the CIRP proceedings of the subsidiary will be
accounted for as and when the outcome becomes
ascertainable.

Management's Response:

Share Premium of Rs. 488.84 [akhs, relating
to Investment in subsidiary company has
been written off and the investment of Rs.
220.00 lakhs being its face value has been
provided for by the RP as the company is
under CIRP process. The final accounting
treatment would be done after the NCLT
pronounces its order on Dr. Smith.
However, since the investment has been
fully provided for, there would be no impact
on the profitability of the company.

The facts have already been disclosed in
Note 8 of notes to accounts

(d)(ix) Auditor's comment on (i) and (i) above: Auditor's
comments are self-explanatory as stated in the Auditor's
Report issued for the half-year and year ended 31st March
2026.
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Statement of Impact of Audit Qualifications (for audit report with modified opinion) submitted
along with Annual Audited Consolidated Financial Results — Cian Healthcare Limited

Statement of Impact of Audit Qualifications for the Financial Year ended 31st March 2026 [See
Regulation 33 of SEBI (LODR) Regulations, 2015]

I Sl No. Particulars
1 Turnover / Total Income
2 Total Expenditure
3 Net Profit / (Loss) after tax
4 Earnings Per Share (Rs.)
5 Total Assets
6 Total Liabilities
7 Net Worth

Note on Consolidated Figures:

Audited Figures (Rs. in
Lakhs) (as reported before
adjusting for
qualifications)

Audited Figures (Rs. in
Lakhs) (as reported after
adjusting for
qualifications)

2,946.87 2,946.87
(5,288.86) (3,935.13)
(999.47) (2,329.27)
(4.00) (9.32)
6,155.38 6,155.38
5,301.79 5,301.79
853.59 853.59

Il. Audit Qualifications — Details and Management Response (Consolidated)

(a) Type of Audit Qualification: Qualified Opinion

(b) Frequency of Qualification: First year - Qualified Opinion on Consolidated Financial Results

(Previous year: Disclaimer of Opinion)

Qualification as reported in the Consolidated
Auditor's
Report

Management's Views / Response

(c) Qualification where impact is QUANTIFIED by the Auditor:

(c-i) Inventory Valuation — Difference between
Book Value and Revalued Value:

The inventory revaluation exercise was carried out on
18th December 2025 by the Resolution Professional
(RP) during the Corporate Insolvency Resolution
Process (CIRP). Based on such exercise, the value
of inventory was determined at INR 603.10 lakhs as
against the carrying value of INR 1,956.90 lakhs
reflected in the books of account, resulting in a
difference of INR 1,353.73 lakhs. The said valuation
and related financial information were prepared and
submitted by the Resolution Professional.
Accordingly, such difference has a materialimpact on
the valuation of closing inventory and cost of goods
sold. In the absence of sufficient appropriate audit
evidence to support the inventory value recorded by
the management, we are unable to determine the
consequential impact, if any, on the accompanying
consolidated financial statements.

Management's Response:

The Resolution Professional has devalued the
inventory by Rs. 1,353.73 lakhs upon the
restatement of the non-moving, slow moving &
damaged items at Net Realisable Value/ Scrap
Value and has incorporated the same in the
handling over financials to the implementation
committee formed under the NCLT order for
implementing resolution plan.

The current management is in the process of
incorporating the devaluation as above in the
inventory module of the ERP Software,
considering the large number of line items in the
inventory, it is taking considerable time. Further
the management is also evaluating the updated
ERP Software for deployment.

The management is of the view that the
inventories are valued at cost or net realisable
value, whichever is lower, in accordance with
applicable Accounting Standards.
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Quantified Impact: 1 Expenditure / Cost of Goods
Soid by Rs. 1,353.73 lakhs; | Inventory (Total Assets)
by Rs. 1,353.73 takhs; | Net Worth by Rs, 1,353.73
lakhs.

(d) Qualifications where impact is NOT QUANTIFIED by the Auditor:

(d)(i} Management's estimation on tha impact of audit qualifications: Nil — Management is unable
to estimate the financial impact at this stage for the following qualifications.

(d)(ii} If Management is unable to estimate the impact, reasons for the same:

Matters pertaining to the Holding Company — Cian Healthcare Limited:

{(d-i) Trade Receivables, Advances and Deposits
— Balance Confirmations Not Received:

The baiances of frade receivables, advances to
others, and deposits paid are subject to confirmation.
Due to the ncn-availability of balance confirmations
from the respective parties, we were unable to obtain
sufficient appropriate audit evidence regarding the
accuracy and completeness of such balances.
Conssquently, we are unable to determine the
conseqguential impact, if any, on the accompanying
consolidated financial statements for the year ended
31st March 2026.

Management's Response:

The current rmanagement (SRA) has taken over
the affairs of the company on 1% February 2026
and is the process of seeking balance
confimations of Receivables/ Advance from
Customers/ Suppliers and adjustment if any
would be booked. The management is of the
opinion that it would not have significant
difference in the carrying value of the same.
Provisions has already been made for the
doubtful assets, the adjustments, if any, would
not have a matenal impact on the profitability of
the company.

(d-ii) Property, Plant and Equipment and Capital
Work-in-Progress — Physical Verification Not
Obtained:

In respect of the carrying vaiue of Property, Plant and
Equipment and Capitai Work-in-Progress as on 31st
March 2026, we were unable to obtain the physical
verification report and related supporting documents.
Consequently, in the absence of sufficient and
appropriate audit evidence, we are unable to
comment on the carrying value of such assets and
the conseguential impact, if any, on the
accompanying consolidated financial statements.

Management's Response:

For the purpocses of handing over a true and fair
statement of affairs of the Company 1o the SRA,
the RP conducted a comprehensive physical
verification and evaluation of the non-current and
current assets of the company was undertaken
after the NCLT order the same has been shared
with the Auditors.

The current managernent is in the process of
implementing a system of physical verfication,
commensurate with the size of the company, in
compliance with the provisions of Companies Act
2013

{d-iii) GST Baiance — Reconciliation Not Provided:

The amount of T347.28 lakhs has been written off by
the management and disciosed under Exceptional
Gain/Loss on the ground that the corresponding input
tax credit was not available on the GST portal.

Management's Response:

Write —off of Rs 347.28 lakhs has been done by
the RP which was also recorded in the handing
over financials to the Impiementation commiftee.




Il. Audit Qualifications - Details and Management Response {Consolidated)

However, proper GST reconciliation and supporting
documentation in respect of the same have not been
provided for our verification. Accordingly, we are
unable to comment on the GST balances reported in
the accompanying consolidated financiai staternents.

Regarding the differences in the current period
which are mainly because of timing differences in
return filing, Goods in Transit etc. There is a time
gap in recording of GST purchases as all material
received at the plant is accepted and purchase
recorded after QC. Some continuing vendors are
yet to record the NCLT mandated haircut in their
books which is creating the reconciliation
difference.

(d-iv) Foreign Exchange Gain/Loss — Incorrect
Computation Methodology:

The Foreign Exchange Gain/Loss has not been
computed on a transaction-wise basis as generally
required under the applicable accounting framework;
instead, the computation has been performed only on
the basis of year-end closing balances. Such
methodology is not in accordance with generally
accepted accounting principies. In the absence of
transaction-wise computation and supporting
reconciliations, we are unable to comment on the
correctness and completeness of the Foreign
Exchange Gain/Loss reported in the consolidated
financial statements,

Management's Response:

We acknowledge that the Foreign Exchange
Gain/Loss for the year ended 31st March 2026
has been computed on the basis of the closing
balance rather than on a transaction-wise basis
as required under AS-11 {Effects of Changes in
Foreign Exchange Rates) and generally
accepted accounting principle.

We represent that the deviation from the
transaction-wise computation methodology was
due to limitations of the current accounting
software, non-availability of complete
transaction-level data and the accounting
practices followed by the erstwhile management.
The current management is evaluating the
updated ERP Software for deployment to avoid
such deviations in the future.

We are in the process of reconciliation of

(a) recomputing Foreign Exchange Gain/Loss
on a transaction-wise basis,

(b) correcting prior year balances as applicable,
and

(c) implement appropriate ¢ontrols and data
management practices for the cormect
computation of Foreign Exchange Gain/Loss
going forward in the coming subsequent reporting
period.

{(d-v) Expected Credit Loss {(ECL) Provision —
Basis Not Supported:

During the course of our audit, we observed that the
Company has recognised an Expected Credit Loss
(ECL} provision amounting to INR 2,780.81 lakhs in
respect of ieng outstanding loans and advances,
trade receivables/debtors, and advances given to
suppliers. Howaver, we have not been provided with
sufficient and appropriate audit evidence supporting
the basis and methodology adopted for determination
of such provision, including ageing analysis, recovery

Management's Response:

For the purposes of handing over a true and fair
statement of affairs of the Company to the SRA,
the RP conducted a comprehensive physical
verification and evaluation of the non-current and
current assets of the company was undertaken
after the NCLT order the same has been shared
with the Auditors.

The note regarding the same has been included
in the handing over notes by tha RP whirh hava
been shared with the auditor
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assessment, supporting correspondence, and

managemeant evaluation of recoverability.

The management is of the opinion that it would
not have significant difference in the carrying
value of the same. Provisions has already been
made for the doubtful assets, the adjustmenis
would not have a material impact on the future
profitability of the company.

{d-vl) Intemal Financial Controls Over Financial
Reperting — Not Made Available:

The system of Internai Financial Controls over
financial reporting was not made available to us to
determine whether the Company has established
adequate internal financial conirols over financial
reporting and whether such internal financial controls
were cperating effectively during the year ended 31st
March 2026.

Management's Response:

The current management is in the process of
evaluation of the IFC Structure borrewed by the
erstwhile  management and  establishing
adequate internai financial controls over financial
reporting to ensure the operating effectiveness of
internal financial controls commensurate to the
size of the company.

Further, the management is also evaluating the
updated ERP Software for deploeyment te avoid
such deviations in the future.

{d-vii} Audit Trail — Unable to Verify:

The Company has represented that it maintains an
audit trail as required under the applicable provisions
of the Companies Act, 2013. However, we were
unable to independently verfy the integrity,
completeness, and effectiveness of the audit trail for
the year under review. Accordingly, we are unable to
comment on the adequacy and operating
effectiveness of the audit traii maintaired by the
Company.

Management's Response:

The ERP Software in use has the facility of
maintaining audit logs and edit trail, the same
was shown to the audit team during the course of
the audii. Further, the management is also
evaluating the updated ERP Software for
deployment to avoid such deviations in the future.

Matters pertaining to the Subsidiary — Dr. Smith's

Biotech Private Limited:

(d-vili) Investment in Subsidiary — Dr. Smiths
Biotech Private Limited {CIRP in Progress -
Disclaimer of Opinion}):

Section 129(3) of the Companies Act, 2013
mandates that companies with subsidiaries must
prepare consolidated financial statements. We draw
attention to Note 8 of the accormpanying consolidated
financial results, which describes the circumstances
relating to the investment of ¥708.84 lakhs made by
the Company in its subsidiary, Dr. Smith’s Biotech
Private Limited. The Hon'ble NCLT, Mumbai Bench
admitted an Insolvency and Bankruptey petition fiied
by a financial creditor against Dr. Smith's Biotech
Private Limited ("the Subsidiary") vide its Order dated
28th April 2025 ordering the commencement of
CIRP. Megha Agrawal (IBBI/IPA-001/1P-P-
01456/2018-2019/12272) has been appointed as the
Interim Resolution Professional / Resoiution
Professional.

The financial statements of the Subsidiary for the
year ended 31st March 2026 have been audited by

Management's Response:

Share Premium of Rs. 488.84 lakhs, relating to
investment in subsidiary company has been
written off and the investment of Rs. 220,00 lakhs
being its face value has been provided for by the
RP as the company is under CIRP process. The
final accounting treatment would be done after
the NCLT pronounces its order on Dr. Smith,
However, since the investment has been fully
provided for, there would be no impact on the
profitability of the company.

The facts have already been disclosed in Note 8
of notes to accounts.
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another auditor, who have issued a Disclaimer of
Opinion. The said audit report has been furnished to
us and relied upon for the purpose of consolidation.
Our conclusion on the consolidated Statement, in so
far as it relates to the amounts and disclosures of the
Subsidiary, is based solely on the report of the
Subsidiary's auditor.

As the CIRP proceedings of the subsidiary are
currently in progress, out of the total investment of
INR 708.84 lakhs in the subsidiary as at 31st March
2028, the Company has created a provision
amaounting to INR 220.00 lakhs. Further the baiance
amount of INR 488.84 lakhs, representing securities
premium, has been written off through Exceptional
Gain/Loss in the Balance Sheet. The eventual
impact, if any, arising from the CIRP proceedings of
the subsidiary will be accounted for as and when the
outcome becomes ascertainable.

Frequency of Qualification: During the year,
Disclaimer of Opinion issued by subsidiary's auditor.

(d-ix) Subsidiary's Financial Results — Dr. Smith’s
Biotech Private Limited (As at 31st March 2026):

The consolidated financial results for the year ended
31st March 2026 include the financial results of Dr.
Smith's Biotech Private Limited, whose financial
statements were audited by another auditor. As per
those financial statements:

Total Assets: Rs.1,682.40 Lakhs as at 31st March
2026

Total Liabilities: Rs.2,669.39 Lakhs as at 31st
March 2026

Net Worth: Rs. (987.00) Lakhs as at 31st March
2026

Total Revenue: Rs. 1.03 Lakhs for the year ended
31st March 2026

The subsidiary's auditor issued a Disclaimer of
Opinion primarily on account of the following:

{a) Going Concern — Material Uncertainty: The
Subsidiary has halted operations since August 2024
due to financial distress and is undergoing CIRP. In
the absence of a concrete resciution plan and with
operations ceased, there exists significant
uncertainty regarding the Subsidiary's ability to
continue as a going concern. During the year, a
successfui investor was selected and has deposited
a performance guarantee with the lenders.

(b) Fixed Assets — Physical Verification Not
Conducted: Nc physical verification reports,
supporting documentation or reconciliation with
books were made available. The auditor was unable
tc comment on the existence, physical condiion and

Management's Response:

Dr Smith Biotech Pvt Lid was admitted info
Corporate Insolvency Resclution Process {CIRP)
by the Hon'ble National Company Law Tribunal
(NCLT) with effect from 28 April 2026. Pursuant
to the NCLT order, the management and control
of the affairs of the subsidiary are vested with the
Resolution Professional (RP). Accordingly, the
Company has assessed that it no longer
exercises control over the subsidiary from the
said date for the purpose of preparation of
financial statements. Consegquently, the financial
information considered in respect of the
subsidiary has been based on the financial
statements/information provided by the RP.
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valuation of fixed assets carrying a book value of
¥9,82,99,977 as at 31st March 2028, or any potential
adjustments/impairments required.

{¢) Inventory — No Physical Count: In the absence
of a physical inpventory counting report or
independent verification records as at year-end, the
auditor was unable to comment on the existence,
condition and wvaluation of inventories valued at
¥45.46 Lakhs

(d) Trade Receivables and Trade Payables — No
Confirmations: No direct balance confirmations or
independent reconciliations were provided for Trade
Receivables amounting to 415,99 Lakhs and Trade
Payables/Creditors amounting to ¥1,014.21 Lakhs.
Further, no provisioning or write-offs have been
considered for potentially doubtfu! debts pending
finalisation of the Resolution Plan.

(e} Statutory Dues — Default in yment: The
Subsidiary has defaulted in the timeiy deposition and
payment of undisputed statutory dues, including
GSET, TDS, PF and ESIC, with the appropriate
autharities.

(i GST Input Tax Credit - Unreconciled
Difference; ITC balance in bocks of accounts:
¥103.64 Lakhs; ITC balance per GST portal: £22.34
Lakhs; Unreconciled difference: ¥81.3 Lakhs. In the
absence of reconcifiations and adeguate
explanations, the auditor was unable to comment on
the correctness of the ITC balance in the books.

{g) Audit Trail — Not Varifiable: Management did not
provide details about audit frail Jogs maintained. The
auditor was unable to comment on whether the audit
trail {edit log) facility was in cperation throughout the
year, whether it was tampered with, or whether
records were retained for the prescribed periad.

In the absence of adequate reconciliations, balance
confirmations, supporting documents and alternative
audit procedures, the auditor was unable to
determine the impact of adjustments, impaimments,
provisians or write-offs, if any, required in the
financial statements as at 31st March 20286,

Frequency of Qualification: Disclaimer of Opinicn
issued by subsidiary's another auditor.









