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Sub: Outcome of Board Meeting held on July 24, 2026.

qgie / Heledl,

In compliance with the provisions of Regulation 30 read with Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform
that the Board of Directors of REC Limited (“REC” / “the Company”) in its meeting held
on July 24, 2026 inter-alia considered and approved the following:

1. Unaudited financial results (Standalone and Consolidated): Unaudited financial
results (Standalone and Consolidated) of the Company for the quarter ended June 30,
2026, which have been reviewed by the Audit Committee and approved by the Board
of Directors of the Company in their meetings held on July 24, 2026. The said financial
results have been subjected to Limited Review by M/s. Kailash Chand Jain & Co. and
M/s. SCV & Co. LLP, Statutory Auditors of the Company. A copy of Financial
Results and Limited Review Report thereof, are enclosed herewith as Annexure-1.

2. 1* Interim Dividend for the financial year 2026-27: Declared 1* Interim Dividend @
¥4.25/- (Rupees Four and Paise Twenty Five only) per equity share of Z10/- each for
the financial year 2026-27. Further, the record date for reckoning the eligibility of
shareholders for the purpose of payment of said interim dividend is Friday, July 31,
2026 and the said interim dividend shall be paid on or before Angust 23, 2026 to those
shareholders, whose names appear (i) as beneficial owners in the statement(s)
furnished by the depository(ies) as on the close of business hours on July 31, 2026 in
respect of shares held in electronic form; and (ii) as members in the register of members
on July 31, 2026 in respect of physical shares.

3. Record Date for final dividend for the financial year 2025-26: Fixed Record Date as
Friday, August 14, 2026 for reckoning the eligibility of shareholders for the purpose
of payment of final dividend of Z1.55 (Rupees One and Paise Fifty Five only) per equity
share of ¥10/- each for the financial year 2025-26, as already recommended by the
Board of Directors, subject to approval of the shareholders at the ensuing Annual
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General Meeting (AGM) and the said final dividend shall be paid on or before
September 24, 2026 to those shareholders, whose names appear (i) as beneficial
owners in the statement(s) furnished by the depository(ies) as on the dose of business
hours on August 14, 2026 in respect of shares held in electronic form; and (ii) as
members in the register of members on August 14, 2026 in respect of physical shares.

It is further informed that as per the provisions of the Income Tax Act, 1961, dividend income is
taxable in the hands the shareholders and the Company 1s required to deduct tax at source (TDS)
at the time of making payment of dividend, at the rates prescribed under the Income Tax Act,
1961. In view of the same, it is once again reiterated that in case a shareholder desires that his/ her
tax should be deducted at lower rates or no tax should be deducted, then he/she is required to
submit scanned copy of PAN, form 15G/ 15H & other requisite documents for the financial year
2026-27, on or before July 31, 2026, unless already submitted, through email at
virenders@alankit.com with a copy marked to recigri@alankit.com. No communication on
the tax determination/deduction of tax at lower rates shall be entertained after
July 31, 2026.

Further, it is pertinent to mention that pursuant to the recent amendments in the Listing
Regulations, the dividend payment shall be made exclusively through electronic mode. The
provision for remittance of dividend via physical instruments such as cheques or warrants has
been discontinued. In view of the same, members are therefore advised to update their bank
account details to enable seamless credit of dividends as follows:

» For shares held in Demat form: Please contact your Depository/Depository Participant
(DP) and register or update your bank details in your demat account as per the process advised
by your DP.

* For shares held in Physical form: Please contact the Company/RTA and register or
update your KYC and Bank Account details in your folio by submitting the requisite
documents.

4, Appointment of Smt. Poonam Chauhan as Part-time Non-Official (Independent)
Director of the Company with effect from July 21, 2026. The other requisite details
are enclosed herewith as Annexure-2.

5. Appointment of Shri Mukul Agarwal as Internal Auditor of the Company with effect
from August 1, 2026. The other requisite details are enclosed herewith as Annexure-

3.
The Board meeting commenced at 12:00 Noon and concluded at 2 5{fam
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Thanking you,
Yours faithfully,
For REC Limited
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Company Secretary &
Compliance Officer
Encl.: As Above 7// o



KAILASH CHAND JAIN & CO.
Chartered Accountants
819, Laxmi Deep Building,
Laxmi Nagar District Centre,
New Delhi-110092.

Annexure-1

SCV & CO. LLP.

Chartered Accountants
B-41, Panchsheel Enclave,
New Delhi- 110017.

Independent Auditor’s Review Report on the Unaudited Standalone Financial Results for the
quarter ended 30" June 2026 of REC Limited Pursuant to the Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended.

The Board of Directors,
REC Limited

Core-IV, SCOPE Complex,
7, Lodhi Road,

New Delhi - 110003

1. We have reviewed the accompanying Statement of unaudited standalone financial results of

REC Limited (“the Company”) for the quarter ended 30" June 2026 ("the Statement"), being
submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard - 34 ‘Interim
Financial Reporting’ {"Ind AS 34"), prescribed under section 133 of the Companies Act, 2013,
as amended (“the Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a conclusion on the
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
stantially less in scope than an audit conducted in accordance with standards on
equently does not enable us to obtain assurance that we would become
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aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
standalone financial results, prepared in accordance with recognition and measurement
principles laid down in the applicable indian Accounting Standards {'Ind AS') specified under
Section 133 of the Act, as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and Regulation 52 read with Regulation
63(2) of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by Reserve Bank of India in respect of income recognition, asset classification,
provisioning, to the extent applicable to the NBFC, and other related matters.

Other matters

5. The comparative figures for the Quarter ended 31st March 2026 as reported in this
statement of unaudited standalone financial results are the balancing figure between
audited figures in respect of the full previous financial year and the published year to date
figures up to the third quarter of the previous financial year. The figures up to the end of
third quarter of previous financial year had only been reviewed and not subjected to audit.
Our conclusion on the Statement is not modified in respect of this matter.

For Kailash Chand Jain & Co. For SCV & Co. LLP.
Chartered Accountants, Chartered Accountants,
ICAI Firm Registration: 112318W ICAI Firm Registration:000235N/N500089

Name — Abhinav Khosla
Designation: Partner

Name - Saurabh Chouhan
Designation: Partner

Membership Number: 167453 Membership Number: 087010
UDIN: 26167453YGMSDW9753 UDIN: 26087010X8DZSP2714
Place: New Delhi

Date: 24% July 2026



KAILASH CHAND JAIN & CO. SCV & CO. LLP.

Chartered Accountants Chartered Accountants
819, Laxmi Deep Building, B-41, Panchsheel Enclave,
Laxmi Nagar District Center, New Delhi- 110017.

New Delhi-110092.

Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results for the
quarter ended 30 June 2026 of REC Limited Pursuant to the Regulation 33 and Regulation 52
read with Regulation 63(2) of the SEBI! {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

The Board of Directors,
REC Limited

Core-lV, SCOPE Complex,
7, Lodhi Road,

New Delhi - 110003

1. We have reviewed the accompanying Statement of unaudited consoclidated financial
results of REC Limited {“the Parent Company”) and its subsidiary (the parent company
and its subsidiary together referred to as “the Group”) for the quarter ended 30" June
2026 ("the Statement”), being submitted by the Parent Company pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“Listing Regulations”).

2. This Statement, which is the responsibility of the Parent Company’s Management and
approved by the Parent Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard - 34 ‘Interim Financial Reporting’ ("ind AS 34"), prescribed under section 133 of
the Companies Act, 2013, as amended {“the Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
Iindia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
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procedures. A review is substantially less in scope than an audit conducted in accordance
with standards on auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019, issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obtligations and Disclosure Requirements) Regulations 2015, as
amended, to the extent applicable.

4. The statement includes result of foliowing entities:
1. Parent Company:
REC Limited

2. Subsidiary:
REC Power Development and Consultancy Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report of other auditor referred to
in Paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results, prepared in
accordance with recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Act, as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 and Regulation 52 read with Regulation 63{2) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by Reserve Bank of India in respect of income recognition, asset
classification, provisioning, to the extent applicable to the NBFC, and other related
matters.

Other matters

6. We did not review the interim financial results of the subsidiary included in the unaudited
consolidated financial results, whose interim financial results reflect total revenue of
139.74 crores, total net profit after tax of £ 43.30 crores and total comprehensive income
of X 43.30 crores for the quarter ended 30 June 2026 as considered in the unaudited
consolidated financial results. These interim financial results have been reviewed by other
auditor whose Report has been furnished to us by the Management and our conclusion

on the Statement, in so far as it relates to the amounts and disclosures included in respect




Our conclusion on the Statement is not modified in respect of this matter.

7. The comparative figures for the Quarter ended 31st March 2026 as reported in this
statement of unaudited consolidated financial results are the balancing figure between
audited figures in respect of the full previous financial year and the published year to date
figures up to the third quarter of the previous financial year. The figures up to the end of
third quarter of previous financial year had only been reviewed and not subjected to
audit.

Our conclusion on the Statement is not modified in respect of this matter.

For Kailash Chand Jain & Co. For SCV & Co. LLP,
Chartered Accountants, Chartered Accountants,
ICAI Firm Registration: 112318W ICAlL Firm Registration:000235N/N500089
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Name - Saurabh Chouhan Name - Abhinav Khosla
Designation: Partner Designation: Partner
Membership Number: 167453 Membership Number: 087010
UDIN: 26167453J1GGBUS048 UDIN: 26087010YECBFQ7399

Place: New Delhi
Date: 24 july 2026
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Statement of Unaudited Standalone Financial Resulits for the Three Months ended 30-06-2026

REC Limited

(T in crores)

5. Three Months Ended Year Ended
No. Particulars 30-06-2026 31-0312026 30-06—2'025 31-03-2026
(Unaudited) (Audited) {(Unaudited) {Audited)
1. |Income
A | Interest Income
(i) | Interest Income on loan assets 13,888.18 13,827.18 14,271.47 56,710.04
(ii) | Other Interest Income 298.55 274.40 309.90 1,101.78
Sub-total (A) - Interest Income 14,186.73 14,101.58 14,581.37 57,811.82
B | Other Operating Income
(i) | Dividend income 0.24 29.92 - 63.21
(ii) | Fees and commission income 109.13 254.51 144.19 1,264.93
Sub-total (B) - Other Operating Income 109.37 284.43 144.19 1,328.14
C |Total Revenue from Operations (A+B) 14,296.10 14,386.01 14,725.56 59,139.96
D | Other Income 35.30 20.29 8.25 47.26
Total income (C+D) 14,331.40 14,406.30 14,733.81 59,187.22
2. |Expenses
A | Finance costs 8,748.42 8,931.65 8,935.10 36,241.29
B | Net translation/ transaction exchange loss/ 911.29 94.17 5147 272.60
(gain)
C | Fees and commission expense 6.32 1.88 10.00 15.62
D | Net loss/ (gain) on fair value changes 299.56 63.40 576.50 962.46
E | Impairment on financial instruments (962.52) 572.14 (616.60) 201.22
F | Employee benefits expenses 67.43 62.80 56.77 243.29
G | Depreciation and amortization 6.65 6.75 6.62 26.62
H | Corporate social responsibility expenses 573 232.73 32.32 338.07
I | Other expenses 39.20 43.69 34.73 172.86
Total expenses (A to I) 9,122.08 10,009.21 9,086.91 38,474.03
3 | Profit before tax (1-2) 5,209.32 4,397.09 5,646.90 20,713.19
4 | Tax expense
A | Current tax
- Current year 1,070.58 515.80 1,034.83 3,718.27
- Earlier years - 0.16 - (0.08)
B | Deferred tax (10.72) 518.83 161.05 712.74
Total tax expense (A+B) 1,059.86 1,034.79 1,195.88 4,430.93
5 |Net profit for the period (3-4) 4,149.46 3,362.30 4,451.02 16,282.26
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6 | Other comprehensive Income/(Loss)
(I) | Items that will not be reclassified to profit or
loss
A | Re-measurement gains/(losses) on defined (4.42) 1.14 2.22 1.09
benefit plans
- Tax impact on above 1.11 (0.28) (0.56) (0.27)
B | Changes in Fair Value of Equity Instruments 45.52 (50.20) 4.50 {75.76)
measured at Fair Value through Other
Comprehensive Income (FVOCI)
- Tax impact on above - - 7 &
Sub-total (I) 42.21 (49.34) 6.16 (74.94)
(I) | Items that will be reclassified to profit or loss
A | Effective portion of gains and loss on hedging 960.29 (1,681.01) (3,650.11) (6,424.40)
instruments in cash flow hedges
- Tax impact on above (241.69) 423.07 918.66 1,616.89
B | Cost of hedging reserve 3,322.62 (2,324.60) 348.96 956.95
- Tax impact on above (836.24) 585.05 (87.83) (240.85)
Sub-total (II) 3,204.98 (2,997.49) (2,470.32) {4,091.41)
Other comprehensive Income/(Loss) for the 3,247.19 (3,046.83) (2,464.16) {4,166.35)
period (I+II)
7 | Total comprehensive income for the period 7,396.65 315.47 1,986.86 12,115.91
(5+6)
8 | Paid up equity share capital (Face Value 210 per 2,633.22 2,633.22 2,633.22 2,633.22
share)
9 | Other equity (as per audited balance sheet as at 81,657.19
31st March)
10 | Basic earnings per equity share of ¥ 10 each (in
H*
A | For continuing operations 15.76 12.64 16.90 61.71
B | For discontinued operations - - - -
C | For continuing and discontinued operations 15.76 12.64 16.90 61.71
11 [Diluted earnings per equity share of ¥ 10 each
(in O*
A | For continuing operations 15.76 12.64 16.90 61.71
B | For discontinued operations - - - -
C | For continuing and discontinued operations 15.76 12.64 16.90 61.71

* Earning Per Share (EPS) is not annualised for the three months ended.
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Notes to the Standalone Financial Results:
1 The unaudited standalone financial results of the Company were recommended by the Audit Committee and approved and taken
on record by the Board of Directors at their respective mectings held on July 24, 2026, These results have been limited reviewed
by the Joint Statutory Auditors of the Company.,

2, The unaudited standalone financial results have been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (Ind-AS) 34 - 'Interim Financial Reporting’, as nolified under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended (rom time to lime, and other
accounting principles generally accepled in India.

3 The Board of Directors at its meeting held on June 28, 2026, approved the Draft Scheme of merger by absorption amongst Power
Finance Corporation Limited (PFC Limited-Transferee Company) and REC Limited (Iransferor Company) and their respective
shareholders and creditors, pursuant to Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and the
rules made thereunder and other applicable laws including the rules and regulations.

The share exchange ratio shall be 88 equily shares of face value of 210/- each of PFC Limited for every 100 equity shares of face
value of 210/- each of REC Limited As per the draft scheme, the Appointed Date means the opening of business on April 1,2027,
or such other date that is nutually agreed in writing between the Transferor Company and the Transferee Company. Upon the
draft scheme becoming effective, PFC Limiled will issue equity shares lo the eligible shareholders of REC Limited as on the
record date as per above share exchange ratio. The equity shares held by PFC Limited in REC Limited will be extinguished as per
the draft scheme,

The Draft Scheme is subject to the receipt of requisite approvals from statutory and regulatory authorities, and the respective
sharcholders and creditors, under applicable laws.

4 Provisioning on loan assets is based on “"Expected Credit Loss (ECL) methodology” under [nd-AS norms, duly approved by the
Board of Directors of the Company and upon the report provided by an independent agency appointed by the Company, which
inter alia considers ratings as issued/updated by the Ministry of Power for Distribution Companies (DISCOMs). This is further
reviewed wherever necessary considering the different factors as forming part of management overlays. The details of
provisioning on loans assets are as follows:

(R in crore)
S1. No. Particulars As at 30.06.2026 As at 31.03.2026
Stage 1& 2 Stage 3 Total Stage1& 2 Stage 3 Total
ki Loan assets 588,616.48 1,383.46 589,999.94 582,274.61 1,384.75 583,659.36
2. Impairment loss allowance* 5,155.96 707.98 5,763.94 6,185,47 707.98 6,893.45
3. Provistoning Coverage (%) (2/1) 0.86% 51.17% 0.98% 1.06% 51.13% 1.18%

* In addition te the above, impairment allowance of 2483.03 crore as at June 30, 2026 (2316.25 crore as at March 31, 2026) is maitained loweards Letter of
Comfort! Letter of Undertaking aud Undraren Conumitments of Hre Company.

5 Interest and other income on credit-impaired loan assels is not being recognised as a matter of prudence, pending the outcome of
resolutions of such assets, management 1s not expecling realisation of any income on such assets.

6 The Company’s operation comprise of only one business segment - lending to power, logistics and infrastructure sector. Hence,
there is no other reportable segment in terms of Indian Accounting Standard (Ind-AS) 108 "Operating Segments”.

7 The Company has declared 1st interim dividend of 4.25/-per equity share (on face value of 2 10/~ each) and July 31, 2026 has
been fixed as Record Date for reckoning eligibility for payment of Interim Dividend and the same will be paid on or before
August 23, 2026.

8 The Company has not issued any redeemable preference shares till date.

9 The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is annexed as Annexure -A.

DELHI92 \oo
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10 Pursuant to Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the secured listed non-
convertible debt securities issued by the Company and outstanding as at June 30, 2026 are fully secured (1.40 times), sufficient to
discharge the principal amount and the interest thereon at all times, by way of mortgage on certain immovable properties and/or
charge on the loan assets of the Company, in terms of respective offer document/ information memorandum and/ or Debenture
Trust Deed. Further, security cover for secured non-convertible debt securities (listed and unlisted) issued by the Company is 1.69
times as at June 30, 2026. The Security Cover in the prescribed format has been annexed as Annexure-B.

11 The Company raises funds in different currencies through a mix of term loans from banks/ financial institutions/ Government
agencies and issuance of non-convertible securities of different tenors through private placement. The issue proceeds have been
fully utilized and there are no material deviation(s) from the stated objects in the offer document/ information memorandum of
such non-convertible securities. The statement as prescribed under Regulation 52(7) & 52(7A) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has been annexed as Annexure-C.

Further, there has been no default as on June 30, 2026 in the repayment of debt securities, borrowings and subordinated liabilities
and the Company has met all its debt servicing obligalions, whether principal or interesl, during the period.

12 There are no case of leans transferred/acquired during the three months ended June 30, 2026 (corresponding previous three
months ended June 30, 2025- Nil) under Reserve Bank of India (Non-Banking Financial Companies -Financial Statements:
Presentation and Disclosures) Directions, 2025 dated November 28, 2025.

13 The figures for the quarter ended March 31, 2026 have been derived by deducting the year to date figures for the nine months
ended December 31, 2025 which were subject to limited review by statutory auditors from the audited figures for (he year ended
March 31, 2026.

14 Previous period/year's figures have been regrouped/ reclassified, wherever necessary, in order to make them comparable with

current period/year's figures.

For REC Limited

Jitendra Srivastava
Chairman & Managing Director
DIN - 06817799

Place: Delhi
Date: July 24, 2026
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Statement of Unaudited Consolidated Financial Results for the Three Months ended 30-06-2026

REC Limited

Registered Office - Core-4, SCOPE Complex, 7, Lodhi Road, New Delhi - 110003
CIN: L40101DL1969G 01005095

(X in crores)

SL. Three Months Ended Year Ended
No. Particulars 30-06-2026 31-03-2026 30-06-2025 31-03-2026
p (Unaudited) (Audited) (Unaudited) (Audited)
1. |Income
A | Interest Income
(i) | Interest Income on loan assets 13,888.18 13,827.18 14,271.47 56,710.04
(ii) | Other Interest Income 312.29 291.93 319.99 1,150.45
Sub-total (A) - Interest Income 14,200.47 14,119.11 14,591.46 57,860.49
B | Other Operating Income
(i) | Dividend income 0.24 9.63 - 10.17
(if) | Fees and commission income 109.13 25451 14419 1,264.93
(iii) | Sale of services 125.08 180.57 80.94 448.57
Sub-total (B) - Other Operating Income 234.45 444.71 225.13 1,723.67
C |Total Revenue from Operations (A+B) 14,434.92 14,563.82 14,816.59 59,584.16
D | Other Income 34.57 19.57 7.39 44.19
Total income (C+D) 14,469.49 14,583.39 14,823.98 59,628.35
2. [Expenses
A | Finance costs 8,747 .50 8,930.74 8,934.18 36,238.12
B | Net translation/ transaction exchange loss/ 911.29 94.17 5147 272.60
(gain)
C | Fees and commission expense 6.32 1.88 10.00 15.62
D | Net loss/ (gain) on fair value changes 299.56 63.40 576.50 962.46
E | Impairment on financial instruments (966.58) 587.84 (609.79) 23140
F | Cost of services rendered 74.69 13211 54.87 301.16
G | Employee benefits expenses 74.25 70.20 63.98 271.51
H | Depreciation and amortization 6.79 6.89 6.70 27.05
I | Corporate social responsibility expenses 5.73 236.23 32.86 342.99
] | Other expenses 41.64 45.39 36.80 180.83
Total Expenses (A to ]) 9,201.19 10,168.85 9,157.57 38,843.74
3 | Profit before Exceptional Items and Tax (1-2) 5,268.30 4,414.54 5,666.41 20,784.61
4 |Exceptional Items - - - 18.28
5 | Profit before Tax (3-4) 5,268.30 4,414.54 5,666.41 20,766.33
6 | Tax expense
A | Current tax
- Current year 1,085.38 525.00 1,041 44 3,752.67
- Earlier years - 0.15 - 0.33
B | Deferred tax 514.31 159 .26 705.16
Total tax expense (A+B) 1,039.46 1,200.70 4,458.16
7 |Net profit for the period (5-6) 3,375.08 4,465.71 16,308.17
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8 | Other comprehensive Income/(Loss)
(I) | Items that will not be reclassified to profit or
loss
A | Re-measurement gains/(losses) on defined (4.42) 1.14 222 1.09
benefit plans
- Tax impact on above 1.11 (0.28) (0.56) 0.27)
B | Changes in Fair Value of Equity Instruments 45.52 (50.20) 4.50 (75.76)
measured at Fair Value through Other
Comprehensive Income (FVOCI)
- Tax impact on above - o - =
Sub-total (I} 42.21 (49.34) 6.16 (74.94)
(IT) | Items that will be reclassified to profit or loss
A | Effective portion of gains and loss on hedging 960.29 (1,681.01) (3,650.11) (6,424 .40)
instruments in cash flow hedges
- Tax impact on above (241.69) 423.07 918.66 1,616.89
B | Cost of hedging reserve 3,322.62 (2,324.60) 348.96 956.95
- Tax impact on above (836.24) 585.05 (87.83) (240.85)
Sub-total (II) 3,204.98 (2,997.49) (2,470.32) (4,091.41)
Other comprehensive Income/(Loss) for the 3,247.19 (3,046.83) (2,464.16) (4,166.35)
period (I+II)
9 | Total comprehensive Income for the period 7,439.95 328.25 2,001.55 12,141.82
(7+8)
10 | Paid up equity share capital (Face Value 210 per 2,633.22 2,633.22 2,633.22 2,633.22
share)
11 | Other equity (as per audited balance sheet as at 82,421.19
31st March)
12 | Basic earnings per equity share of ¥ 10 each (in
P
A | For continuing operations 15.92 12.69 16.96 61.81
B | For discontinued operations - - - -
C | For continuing and discontinued operations 15.92 12.69 16.96 61.81
13 |Diluted earnings per equity share of ¥ 10 each ;
A | For continuing operations 15.92 12.69 16.96 61.81
B | For discontinued operations - - - .
C_ | For continuing and discontinued operations 15.92 12.69 16.96 61.81

* Earning Per Share (EPS) is not annualised for the three months ended,
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Notes to the Consolidated financial results:
1 ‘The unaudited consulidated financial results of the holding company were recommended by the Audit Commitiee and approved

and taken on record by the Board of Directors at their respective meetings hold on July 24, 2026. These results have been limited
reviewed by the Joint Statutory Auditors of the hulding company.

2 The unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard (Ind-AS) 34 - "Interim Financial Reporting’, notified under Sechion 133 of the Companies
Act, 2013 read with Companices (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting
principles generally accepted in India.

3 The Board of Directors at its meeting held on June 28, 2026, approved the Draft Scheme of merger by absorption amongst Power
Finance Corporation Limited (PFC Limited-Transferee Company) and REC Limited (Transferor Company) and their respective
sharcholders and creditors, pursuant to Sections 230 to 232 and other apphcable provisions of the Companies Act, 2013 and the
rules made thereunder and other applicable laws including the rules and regulations.

The share exchange ratio shall be 88 equity shares of face value of T10/- each of PFC Limiled for every 100 equity shares of face
value of T10/- each of REC Limited. As per the draft scheme, the Appointed Date means the opening of business on April 1,2027,
or such other date thal is mutually agreed in writing between the Transferor Company and the Fransferee Company. Upon the
draft scheme becoming effective, PFC Limited will issue equity shares to the eligible shareholders of REC Limited as on the
record date as per above share exchange ratio. The equity shares held by PFC Limited in REC Limited will be extinguished as per
the draft scheme.

The Draft Scheme is subject to the receipt of requisite approvals from statutory and regulatory authorities, and the respective
shareholders and creditors, under applicable laws.

4 The limited reviewed consolidated financial results of the subsidiary company REC Power Development and Consultancy
Limited has been consolidated in accordance with the Indian Accounting Standard 110 'Consolidated Financial Statements’.

5 DProvisioning on lvan assets is based on "Expecled Credit Loss (ECL) methodology™ under Ind-AS norms, duly approved by the
Board of Directors of the Company and upon the report provided by an independent agency appointed by the Company, which
inter alia considers ratings as issued/updated by the Ministry of Power for Distribution Companies (DISCOMSs). This is further
reviewed wherever necessary considering the different factors as forming part of management overlays. The details of
provisioning on loans assets are as follows:

(¥in crore)

SI. No. Particulars As at 30.06.2026 As at 31.03.2026
Stage 1 & 2 Stage 3 Total Stage 18 2 Stage 3 Total
1. Loan assets 588,616.48 1,383.46 589,999.94 582,274.61 1,384.75 583,639.34
3 Impairment loss aliowance® 5,035.96 707 98 5,763.94 6,183.47 707.98 6,49345
3. Provisioning Coverage (%) (2/1) 0.86% 51.17% 0.98% 1.06% 51.13% 1.18%

* he addition to te alove, impairment allowance of 483.03 crore as at June 30, 2026 (2316.25 crore as at March 31, 2026) is maintained towards Letter of
Canmfort/ Letter of Undertaking and Undraten Conmiitments of the Company

6 Interest and other income on credit-impaired loan assets is not being recognised as a matter of prudence, pending the outcome of
resolutions of such assets, management is not expecting realisation of any income on such assets.

7 The holding company’s operation comprise of only one business segment - lending to power, logistics and infrastructure sector.
Hence, there is no other reportable segment in terms of Indian Accounting Standard (Ind-AS) 108 "Operating Segments”.

8 The Company has declared 1st interim dividend of %4.25/-per equity share (on face value of 2 10/- cach) and July 31, 2026 has
been fixed as Record Date for reckoning, cligibility for payment of Interim Dividend and the same will be paid on or before
August 23, 2026,

9 The Company has not issued any redeemable preference shares till date.




10 The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is annexed as Annexure -A.

11 There are no case of loans transferred/acquired during the three months ended June 30, 2026 (corresponding previous three
months ended June 30, 2025- Nil) under Reserve Bank of India (Non-Banking Financial Companies -Iinancial Statements:
Presentation and Disclosures) Directions, 2025 dated November 28, 2025.

12 The figures for the quarter ended March 31, 2026 have been derived by deducting the year to date figures for the nine months
ended December 31, 2025 which were subject to limited review by statulory audilors from the audited figures for the year ended
March 31, 2026.

13 Previous period/year's figures have been regrouped/ reclassified, wherever necgsagiein order to make them comparable with
current period/year's figures.

For REY Limited

Jitendra Srivastava
Place: Delhi Chairman & Managing Director
Date: July 24, 2026 DIN - 06817799
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Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Annexure A

t/ the e ed 2026

Standalone Consolidated
S. No. Particulars Unit As at/ For the quarter | As at/ For the quarter
ended 30.06.2026 ended 30.06.2026
1 [Debt Equity Ratio’ times 552 547
2 |Outstanding Redeemable preference shares 2 in Crores Nil Nil
3 |Capital Redemption Reserve / Debenture Redemption Reserve Tin Crores Nil Nit
4 |Net Worth’ Zin Crores 91,836.22 92,643.52
5  |Net Profit After Tax Tin Crores 4,149.46 4,192.76
6 |Earnings Per Share (not annualised):

{a) |Basic % 15.76 15.92
(b) |Diluted ? 15.76, 15.92
7 |Total debts to total assets® times 0.78 0.78
8  |Operating Margin® % 36.19 36.26
9 [Net profit Margin® Y% 28.95 28.98

10 |Sector specific equivalent ratios
(a) |CRAR' % 23.06%, 23.06%
(b) |Gross Credit Impaired Assets Ratio” % 0.23 0.23
{(0)  [Net Credit Impaired Assets Ratio® Y 0.11 0.11
For the r ended th, 202,
Standalone Consolidated
S. No. Particulars Unit As at/ For the quarter | As at/ For the quarter
ended 30.06.2025 ended 30.06.2025
1 |Debt Equity Ratio* times 6.38 6.31
2 |Quistanding Redeemable preference shares ¥ in Crores Nil Nit
3  |Capital Redemption Reserve / Debenture Redemption Reserve in Crores Nil Nil
4 [Net Worth? Tin Crores 79,687.66 B0,440.44
5 |Net Profit After Tax ¥in Crores 4,451.02 4,465.71
6 |Earnings Per Share (nut annualised):

{a) [Basic 2 16.90 16.96
(6) |Diluted z 16.90 16.96
7 |Total debts to total assets’ times 0.80] 0.80
8  |Operating Margin® % 3829 38.19
9 [Net profit Margin® % 3021 3012

10 |Sector specific equivalent ratios
(a) |CRAR® % 23.98) 23.98
{(b) |Gross Credit Impaired Assels Ratio” % 1.05 1.05
(e) |Net Credit Impaired Assets Ratio® % 0.24 0.24
Notes:

1 Debt/Equity Ratio = Net Debt / Net Worth (Net debt represents principal outstanding less cash and cash equivalents available.)

2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013,

3 Total debts tu total assets = Total Debt / Total Assets.

4 Operating Margin = Net Operating Profit Before Tax / Total Revenue from Operation.

5 Net Profit Margin = Net Profit after Tax / Total Income.

& CRAR = Adjusted Net worth/ Risk weighted assets, calcuiated as per applicable RBI guidelines.

7 Gross Credit Impaired Asset Ratio = Gross Credit Impaired Assets / Gross Loan Assets.

8 Net Credit Impaired Asset Ratio = Net Credit Impaired Asscts / Gross Loan Assets.

9 Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Current Liability Ratio, Long Term Debt to Working Capital,

ring India: Since 1969

Debtors Turnover, Inventory Turnover and Bad Debts to Accounts Receivable Ratio are not applicable to the company.
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A. Statement of utilization of issue proceeds:

Annexure-C

Disclosure in compliance with Regulation 52(7) & 52(7A) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter ended 30" June 2026

Zin Crores
If 8 is Yi
Mode of Fund s Tes
Raising B pecty
th f
Name of (Public ”l:ype of | Date of Any § pur?ose ? Remarks,
. . instru isi Amount | Funds | gaviati for which the | ™
the Issuer ISIN issues/ Private raising ) o eviation fund if any
placement) ment funds Raised utilized (Yes/ No) s were
utilized
1 2 3 4 5 6 7 8 9 10
Private
imi 10-06-2026 N NA
RECLimited | o oroonmaons | Phoemedt | D0 3,000.00 | 3,000.00 ©
Private
imi 18-06-2026 NA
REC Limited | 1\ nopg0sGE? | Placement | o0 400000 | 4,000.00 ND
Private
imi 30-06-2026 NA
RECLUmited| noonecro | Placement | -0 2.845.00 | 2,845.00 -
Private
imi 30-06-2026 N
RECLimited| ypo0BosERS | Placement | V-0 265000 | 2,650.00 ND A
Total 12,495.00 | 12,495.00
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks
A CHANg Name of listed entity REC LIMITED
=) —_—
_— e of fund raising Publieissue/ Private placemest =
§ FRN: ";‘;%W 2 ’wb \(,0‘}
%,? v ‘\\: {IEJ ‘EIQII/!;”
QU We i




Particulars Remarks

Type of instrument Non-convertible Securities
Date of raising funds Please refer Col. 5 above table
Amount raised ¥ 12,495.00 crores

Report filed for quarter ended 30-06-2026

Is there a deviation/ variation in use of funds raised? N.A.

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer
document?

If yes, details of the approval so required?

Date of approval NLA.

Explanation for the deviatior/ variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

B Original Modified | Original Modified Funds | Amount of deviation/ variation for the quarter | Remarks, if
object object, if allocation allocation, if utilised according to applicable object any
any any (X in Crores and in %)
NA

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.




Annexure-2

Sl.
No.

Particulars

Smt. Poonam Chauhan
(DIN: 11842802)

l'

Reason for change

Appointment as Part-time Non-Official
(Independent) Director on the Board of REC.

Date
Appointment

of

With effect from July 21, 2026

Term
Appointment

of

As per Order dated July 20, 2026 issued by Ministry
of Power, Government of India, Smt. Poonam
Chauhan has been appointed with effect from July 21,
2026, for a period of three years with effect from the
date of MoP notification of her appointment, or until
further orders, whichever is earlier, subject to
necessary approval of the shareholders of the
Company and/ or subject to any further order(s)
issued by the Government of India regarding the
terms & conditions of her appointment.

Brief profile

Smt. Chauhan holds a Bachelor's Degree in
Education (B.Ed.) from Chaudhary Charan Singh
University, Meerut and Master of Arts (M.A.) in
English from Kurukshetra University, Kurukshetra.

She brings extensive experience in the field of
education and social development. As a dedicated
social worker, she has been actively engaged in
initiatives focused on healthcare, women's
empowerment, child development and environmental
conservation. She has made significant contributions
towards promoting inclusive social welfare and
community development through various grassroots
initiatives.

Her diverse experience in education, social advocacy
and grassroots development initiatives enables her to
contribute valuable insights on sustainability, social
responsibility and stakeholder engagement.

Disclosure
relationships
between directors

of

Nil

dekkdkk
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Annexure-3

S1. | Particulars Shri Mukul Agarwal
No.
1. Reason for change Appointment of Shri Mukul Agarwal as Head
of Internal Audit function of the Company.
2, Date of Appointment/ | With effect from August 1, 2026, till further
cessation and terms of | orders.
appointment
3. Brief profile Shri Mukul Agarwal is General Manager
(Finance & Accounts) in the Company. Shri
Agarwal is a Member of the Institute of Cost
Accountants of India and holds Bachelor's
degree in Commerce.
4. Disclosure of relationships | Nil

between directors
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