
 

  

To, 
Department of Listing Operation, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400001 
 
SCRIP CODE:- 543625 

 
Listing Department 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, Bandra (E) 
Mumbai-400051 
 
Symbol: SECURCRED 

 
Sub: Outcome of the Board Meeting under Regulation 30,33 and other applicable provisions of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 -  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30, 33 read with Schedule III of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we would like to 
inform you that Board of Directors at their meeting held today, i.e., on Wednesday, 14th  Day of October, 2026 
commenced at 6:00 (P.M.) and Concluded at 7:00 (P.M.) at the Registered Office of the Company situated at 
Raikar chambers Office no. 605, 6th Floor, Govandi East, suburban deonar kurla, Mumbai, Maharashtra, 
India, 400088 inter alia has considered and approved the following agenda items: 
 
1. Un-Audited Quarterly and Audited Yearly Financial Results along with Limited Review Report: 
The Un-Audited Quarterly Financial Results of the Company for the quarter ended ended June-25, for 
quarter and half year ended Sept -25, quarter ended Dec-25, for quarter ended June-26, and audited financial 
results for quarter and year ended Mar-26, along with the Limited Review Report thereon, pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. (Annexure-
A) .  
 
2. Appointment of Mr. Soni Radheymohan Agarwal as the Chief Financial Officer and Key Managerial 
Personnel of the Company:  
Based on the recommendation of the Audit Committee and Nomination and Remuneration Committee, the 
Board of Directors has approved the appointment of Mr. Soni Radheymohan Agarwal as Chief Financial 
Officer and Key Managerial Personnel (KMP) of the Company with effect from 14th October, 2026, under 
the provisions of the Companies Act, 2013 and Rules made thereunder read with the applicable provisions 
of the Listing Regulations. 
 
Further, The Disclosure required under Regulation 30 of SEBI (LODR) Regulations, 2015, as amended read 
with SEBI master circular no HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January, 2026 is 
annexed herewith as Annexure-B. 
 

You are requested to take the above information on records.  
 
Thanking you 
For SECUR CREDENTIALS LIMITED 
 
 
 
Yogesh Kumar 
Director 
DIN: 10266903 
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Limited Review Report on unaudited standalone financial results for quarter ended 30 June 2025, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors 

Secur Credentials Ltd 

1. Introduction 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SecUR 
Credentials Ltd (“the Company”) for the quarter ended 30 June 2025 (“the Statement”), attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Statement has been prepared on the basis of interim financial statements and is the responsibility of the 
Company’s Management and has been approved by the Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our limited review. 

2. Management’s Responsibility 

These quarter ended financial results as well as the year-to-date financial results have been prepared on the 
basis of the interim financial statements, the responsibility of the company’s management. Our responsibility 
is to express an opinion on which are these financial results based on our audit of such interim financial 
statements, which have been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section 
133 of the Companies Act, 2013 read with relevant rules issued there under, as applicable and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the statement based on 
our review. 

3. Auditor’s Responsibility 

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 
2410," Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued 
by the Institute of Chartered Accountants of India (ICAI). primarily of A review of interim financial information 
consists of making inquiries, Person Responsible for financial and accounting process and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance 
with standards on auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent possible. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come (Except those mentioned in Notes to Accounts) to our attention that causes us to believe that the accompanying statements, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as amended , including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. Emphasis of Matters 

Attention is invited to notes on unaudited financial results. The Auditors have relied upon and accepted the 
assumptions explanations provided by the management in this regard and our opinion is not modified in 
respect of these matters. 

For Nahar V and Company 
Chartered Accountants 
Firm Registration Number- 010443C 

oo 
    

   

Vishal Nahar, FCA 

Proprietor 

Membership No. 400217 

  

Place: Jaora, MP 
Date- 14.10.2026 

UDIN- 26400217DXXGEG9543
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Notes Forming Part of the Limited Review Report 

(Limited Review of Unaudited Standalone Financial Results for the Quarter Ended 30 June 2025, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended) 
de 

10. 

1. 

The unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their meeting held on October 14, 2026. These unaudited standalone financial results have been reviewed by the statutory auditors of the company. 
The above unaudited Standalone Financial Results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India ("SEBI") and the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. 
The previous periods/year's figures have been regrouped and rearranged where necessary, to make them comparable to current period/year figures. 
Opening balances have been considered based on the figures reported in the previous Audit Report. These balances have not been independently verified during the course of the current limited review. 
The Company’s website was not updated as on the date of the limited review. Accordingly, compliance 
with the statutory requirements relating to disclosure and periodic updation of information and 
policies on the Company’s website, as prescribed under applicable laws and regulations, could not be 
verified. 

Goods and Services Tax (GST) returns, reconciliation statements, and supporting records were not 
made available to us. Consequently, we were unable to verify the correctness and completeness of GST- 
related balances and statutory compliance. 
Inventory disclosed does not found to exist during physical verification conducted during the current 
period. This indicates a possible overstatement of inventory in prior periods, the impact of which has 
not been quantified. 
In the absence of reasonable certainty regarding the availability of future taxable profits, the Company 
has not recognised Deferred Tax Assets on carried forward losses, in accordance with the requirements 
of Ind AS 12 — Income Taxes. 
Provident Fund (PF) and Employees’ State Insurance (ESIC) challans, returns, and reconciliation 
statements were not produced for verification. Accordingly, we were unable to comment on the 
accuracy and completeness of related statutory dues and compliance. 
Statutory dues outstanding as per the opening balances remain unpaid as on 30 June 2025. 
Provision for gratuity has not been recognised in the financial statements, which is not in compliance 
with the requirements of Ind AS 19 — Employee Benefits. 
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12. The Company has not obtained an actuarial valuation for gratuity liability as required under Ind AS 19. Consequently, the gratuity liability, if any, has neither been recognised nor adequately disclosed in the financial statements. 

13. Current maturities of long-term borrowings have not been disclosed in the financial statements due to non-availability of repayment schedules, resulting in non-compliance with applicable disclosure 
requirements. 

14. Trade receivables and trade payables are subject to confirmation and have been considered as certified by the management. No independent balance confirmations were received during the course of the 
limited review. 

15. Expected Credit Loss (ECL) provision has not been made which is required as per Ind AS 109. 
16. As the per requirements of Regulation 33 of the Securities and Exchange Board of India, the Company is required to pubish financial results. Investors can view the unaudited standalone financial results of company for the quarter ended June 30, 2025 on www. bseindia.com and nseindia.com 

  

For Secur Credentials Limited 
Digitally signed by ASHISH 

ASHISH RAM ESH RAMESH MAHENDRAKAR 

ate: 6.10.14 18:35:46 MAHENDRAKAR 22202 
Managing Director 

DINO3584695 

 



SecUR Credentials Limited 

Registered office : 605 Raikar Chambers, Govandi East, Mumbai 400088 

CIN L74110MH2001 PLC133050 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025 

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

(Amount in Lacs) 

Particulars QUARTER ENDED YEAR ENDED 

Jun-25 Mar-25 Jun-24 Mar-25 

(Unaudited) (Audited) (Unaudited) (Audited) 

I Revenue From Operations 13.20 59.14 4.52 55.24 

I Other Income - 5.35 0.58 26.02 

lll Total Income (I+ID) 13.20 64.49 5.10 81.26 

IV EXPENSES 

Cost of materials consumed 

Purchases of Stock-in-Trade 

Changes in inventories of finished goods, 

Stock-in-Trade and work-in- progress 

Employee benefits expense 3.89 23.25 84.07 177.14 

Finance costs 11.24 11.38 53.59 155.97 

Depreciation and amortization expense 59.79 57.89 69.93 234.42 

Other expenses 2.40 44.53 180.12 317.86 

Vv Profit/loss) before exceptional items and tax (I- IV) (64.12) (72.57) (382.61) (804.13) 

VI Exceptional Items 

VII Profit/(loss) before tax (V-VI) (64.12) (72.57) (382.61) (804.13) 

VI Tax expense: 

(1) Current tax - 

(2) Deferred tax - 

(3) Income Tax of Earlier Years - 

Ix VII), (Loss) for the period from continuing operations (VII- (64.12) (72.57) (382.61) (804.13) 

x Profit/(loss) from discontinued operations 

XI Tax expense of discontinued operations 

XII Profit/(loss) from Discontinued operations (after tax) (X-XI) 

XIII Profit/doss) for the _ period (IX+XII (64.12) (72.57) (382.61) (804.13) 
XIV Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

(i1) Income tax relating to items that will not be 

reclassified to profit or loss 

B (1) Items that will be reclassified to profit or loss 

(11) Income tax relating to items that will be reclassified to 

profit or loss 

XV Total Comprehensive Income for the period (64.12) (72.57) (382.61) (804.13) 

(XIII+XIV)\(Comprising Profit (Loss) and Other 

Comprehensive Income for the period) 

XVI Paid up Equity Share Capital (Face value of Rs 10/ each) 4,106.28 4,106.28 4,106.28 4,106.28 

XVII Eamings per equity share (for continuing operation): 

Basic & Diluted (0.16) (0.18) (0.93) (1.96) 

XVIII |Earnings per equity share (for discontinued operation): 

Basic & Diluted - - - - 

Notes : 

1 These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 - Interim Financial 

Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as 

amended from time to time. 

2 The above unaudited financial results for the quarter ended on 30th June, 2025 have been reviewed by the Audit Committee and then 

approved by the Board of Directors at their meeting held on 14th October, 2026. 

3 The statutory auditors have carried out limited review of the above results for the quarter ended 30th June, 2025. However, the 

management has exercised necessary due diligence to ensure that the financial results provided true and fair view of its affairs. 

4 The figures for the preceding 3 months ended 31.03.2025 are the balancing figures between the audited figures in respect of the full 

financial year ended 

5 Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the current 

period. 

For and on behalf of board of directors of 

Secur Credentials Limited 

ASHISH RAMESH Sica iste 
MAHENDRAKAR Pate: 2026-10214 12:20:09 

+05'30" 

Mr. Ashish Ramesh Mahendrakar 

Managing Director 

DIN : 03584695 

Date: 14.10.2026 

Place: New Delhi 
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Limited Review Report on unaudited standalone financial results for quarter ended 30 September 
2025, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

To 

The Board of Directors 

SecUR Credentials Ltd 

1. Introduction 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SecUR 
Credentials Ltd (“the Company”) for the quarter ended 30 September 2025 (“the Statement”), attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Statement has been prepared on the basis of interim financial statements and is the responsibility of the 
Company’s Management and has been approved by the Board of Directors. Our responsibility is to express a 
conclusion on the Statement based‘on our limited review. 

2.Management’s Responsibility’ . Ai 0, 

These quarter ended financial results as well as the year-to-date financial results have been prepared on the 
basis of the interim financial statements, the responsibility of the company’s management. Our responsibility 
is to express an opinion on which are these financial results based on our audit of such interim financial 
statements, which have been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under Section 
133 of the Companies Act, 2013 read with relevant rules issued there under, as applicable and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the statement based on 
our review. 

3. Auditor’s Responsibility 

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 
2410," Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India (ICAl). primarily of A review of interim financial information 
consists of making inquiries, Person Responsible for financial and accounting process and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in accordance 

 



with standards on auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent possible. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come 

(Except those mentioned in Notes to Accounts) to our attention that causes us to believe that the accompanying 

statements, prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure requirements) regulations, 2015, as amended , including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

5. Emphasis of Matters 

Attention is invited to notes on unaudited financial results. The Auditors have relied upon and accepted the 

assumptions explanations provided by the management in this regard and our opinion is not modified in 

respect of these matters. 

For Nahar V and Company 

Chartered Accountants 

Firm Registration Number- 010443C 

BS 
Vishal Nahar, FCA 
Proprietor 

Membership No. 400217 

  

Place: Jaora, MP 

Date- 14.10.2026 

UDIN- 26400217MWOQCYK7444



Notes Forming Part of the Limited Review Report 

(Limited Review of Unaudited Standalone Financial Results for the Quarter Ended 30 September 2025, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended) 

1. 

10. 

Lt 

12. 

Ase 

The unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the company at their meeting held on October 14, 2026. These unaudited standalone financial results have been reviewed by the statutory auditors of the company. 
The above unaudited Standalonc Financial Results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India ("SEBI") and the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. 
The previous periods/year's figures have been regrouped and rearranged where necessary, to make them comparable to'current period/year figures, 
Opening balances have been considered based on the figures reported in the previous Audit Report. These balances have not been independently verified during the course of the current limited review. The Company’s website was not updated as on the date of the limited review, Accordingly, compliance with the statutory requirements relating to disclosure and periodic updation of information and policies on the Company’s website, as prescribed under applicable laws and regulations, could not be verified. 

Goods and Services Tax (GST) returns, reconciliation statements, and supporting records were not made available to us. Consequently, we were unable to verify the correctness and completeness of GST- 
related balances and statutory compliance. 
Inventory disclosed does not found to exist during physical verification conducted during the current 
period. This indicates a possible overstatement of inventory in prior periods, the impact of which has 
not been quantified. 

In the absence of reasonable certainty regarding the availability of future taxable profits, the Company 
has not recognised Deferred Tax Assets on carried forward losses, in accordance with the requirements 
of Ind AS 12 — Income Taxes. 
Provident Fund (PF) and Employees’ State Insurance (ESIC) challans, returns, and reconciliation 
statements were not produced for verification. Accordingly, we were unable to comment on the 
accuracy and completeness of related statutory dues and compliance. 
Statutory dues outstanding as per the opening balances remain unpaid as on 30 September 2025. 
Provision for gratuity has not been recognized in the financial statements, which is not in compliance 
with the requirements of Ind AS 19 — Employee Benefits. 
The Company has not obtained an actuarial valuation for gratuity liability as required under Ind AS 19. 
Consequently, the gratuity liability, if any, has neither been recognized nor adequately disclosed in the 
financial statements, 

Current maturities of long-term borrowings have not been disclosed in the financial statements due to 
non-availability of repayment schedules, resulting in non-compliance with applicable disclosure 
requirements. 

 



re subject to confirmation and have been considered as certified 

14. Trade receivables and trade payables a 
he course of the 

by the management. No independent balance confirmations were received during t 

limited review. 

15. Expected Credit Loss (ECL) provision has not been made which is required as per Ind AS 109. 

16. As the per requirements of Regulation 33 of the Securities and Exchange Board of India, the Company 

is required to publish financial results. Investors can view the unaudited standalone financial results of 

company for the quarter ended September 30, 2025 on www.bseindia.com and nseindia.com 

  

For Secur Credentials Limited 

ASHISH Digitally signed by 
RAMESH ASHISH RAMESH 

Managing Director MAHENDRAKAR 
MAHENDRAK pate: 2026.10.14 

DIN03584695 AR 18:42:42 +05'30! 

 



SecUR Credentials Limited 

Registered office 605 Raikar Chambers, Govandi East, Mumbai 400088 

CIN L74110MH2001PLC133050 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2025 

Rs. in Lakhs 

S.No. {Particulars As on 30.09.2025 As on 31.03.2025 

I 

  

1|Non-current assets 

a Plant and Equi 

b) Ca Work-in-P 

c of Use Assets 

d) Goodwill 

e)l Assets 

I Assets under 

Assets other than Bearer Plants 

h) Financial Assets 

i) Investments 

ii) Trade Receivables 

iii) Loans 

Other Financial Assets 

i) Deferred Tax Assets (Net 

Other Non-Current Assets 

Total — Non-Current Assets 

Assets 

a) Inventories 

b) Financial Assets 

i) Investments 

ii) Trade Receivables 

iii) Cash and Cash lents 

iv) Bank Balances other than (iii) above 

‘v) Loans 

‘vi) Other Financial Assets 

c) Current Tax Assets (Net 

d) Other Current Assets 

Total - Current Assets 

‘AL ASSETS 

E 

a Share Ca : 4,106.28 

b) Other E 645.10 

otal 18 

Liabilities 

Non-Current Liabilities 

a) Financial Liabilities 

i) Borrowi 

ii) Trade Payables 

iii) Lease Liabil 

Other Financial Liabilities 

b) Provisions 

c) Deferred Tax Liabilities 

d) Other Non-Current Liabilities 

Total - Non-Current Liabilities 

Liabilities 

a) Financial Liabilities 

i) Borrowi 

ii) Trade Payables 

iii) Lease Liabil 

(iv) Other Financial Liabilities(other than those 

in item (c 

b) Other Current Liabilities 

c) Provisions 

d) Current Tax Liabilities 

Total — Current Liabilities 

TOTAL EQUITY AND LIABILITIES   
For and on behalf of board of directors of 

Secur Credentials Limited 

Digitally signed by ASHISH 
ASHISH RAMESH james MAHENDRAKAR 
MAHENDRAKAR Pag, 2026.10.14 15:09:26 

Mr. Ashish Ramesh Mahendrakar 

Managing Director 

DIN : 03584695 

Date: 14.10.2026 

Place: New Delhi



SecUR Credentials Limited 

Registered office 605 Raikar Chambers, Govandi East, Mumbai 400088 

CIN L74110MH2001PLC133050 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2025 

  
  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

                    

(Amount in Lacs) 

Particulars QUARTER ENDED HALF YEAR ENDED _ | YEAR ENDED 

Sep-25 Jun-25 Sep-24 Sep-25 Sep-24 Mar-25 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

I Revenue From Operations 14.05 13.20 79.07 27.25 83.59 55.24 

I Other Income - _ 18.59 - 19.17 26.02 

Ill Total Income (I+ID) 14.05 13.20 97.66) 27.25 102.76 81.26) 

IV EXPENSES 

Cost of materials consumed 
Purchases of Stock-in-Trade 

Changes im inventories of finished goods, 

Stock-in-Trade and __ work-in- progress 

Employee benefits expense 4.31 3.89 37.58 8.20 121.65 177.14 

Finance costs 11.08 11.24 38.81 22.32 92.40 155.97 

Depreciation _and__ amortization expense 58.44 59.79) 47.43 118.23 117.36 234.42 

Other expenses 2.67| 2.40 106.83 5.07| 286.95 317.86 

Total expenses (IV) 76.50 77.32 230.65 153.82 618.36] 885.39 

Vv Profit/(loss) before exceptional items and tax (I- IV) (62.45) (64.12) (132.99) (126.57) (515.60) (804.13) 

VI Exceptional Items 

Vu Profit/(loss) before tax (V- VI) (62.45) (64.12) (132.99) (126.57) (515.60) (804.13) 
VIII Tax expense: 

(1) Current tax - 

(2) Deferred tax - 

(3) Income Tax of Earlier Years - 

Ix Profit (Loss) for the period from continuing operations (VII-VIII) (62.45)| (64.12) (132.99)| (126.57) (515.60) (804.13)| 

xX Profit/oss) from _ discontinued operations 

XI Tax _cxpense of discontmucd operations 

Xi Profit/doss) trom Discontmued operations (after tax) (X-X1) 

XI | Profit/(loss) for the period (X+XID (62.45) (64.12) (132.99) (126.57) (515.60) (804.13) 
XIV Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

(1) Income tax relating to items that will not be reclassified to 

profit or loss 

B (1) Items that will be reclassified to profit or loss 

(11) Income tax relating to items that will be reclassified to profit or 

loss 

XV Total Comprehensive Income for the period (XIII XIV)(Comprising (62.45) (64.12) (132.99) (126.57) (515.60) (804.13) 

Profit (Loss) __and___ Other Comprehensive Income for the period) 

XVI Paid up Equity Share Capital (Face value of Rs 10/ each) 4,106.28 4,106.28 4,106.28 4,106.28 4,106.28 4,106.28 

XVI |Earnings per equity share (for continuing operation): (0.15) (0.16) (0.32) (0.31) (1.26) (1.96) 

Basic & Diluted 
XVII |Earnings per equity share (for discontinued operation): 

Basic & Diluted : : 

Notes : 

1 These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 - Interim Financial Reporting prescribed under Section 

133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

2 The above unaudited financial results for the quarter ended on 30th September, 2025 have been reviewed by the Audit Committee and then approved by the Board of 

Directors at their meeting held on 1 4th October, 2026. 

3 The statutory auditors have carried out limited review of the above results for the quarter ended 30th September, 2025. However, the management has exercised necessary 

due diligence to ensure that the financial results provided true and fair view of its affairs. 

5 Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the current period. 

For and on behalf of board of directors of 

Secur Credentials Limited 

ASHISH RAMESH 22st 
MAH EN DRAKAR Bais; 2926.10 14 12:21:22 

Mr. Ashish Ramesh Mahendrakar 

Managing Director 

DIN : 03584695 

Date: 14.10.2026 

Place: New Delhi 

 



SecUR Credentials Limited 
Registered office 605 Raikar Chambers, Govandi East, Mumbai 400088 

CIN L74110MH2001PLC133050 

STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025 

  

  

  

  

  

  

  

    

Rs. in Lakhs 

Particulars For Half Year ended For Year ended 

30-09-25 31-03-25 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax for the period (126.57) (804.12) 

Adjustments for: 

Depreciation and amortisation 118.23 233.75 

Bad debts, provision for trade receivables and advances, net 145.00 

Finance Cost 22.32 155.97 

ROU Asset - 120.98 

Operating profit before working capital changes 158.98 (293.42) 

Adjustment for (increase) / decrease in operating assets 

Trade receivables - 532.50 

Unbilled revenue - 7.98 

Other financial assets - (31.76) 

Other Current assets - 12.24 

Other Non - Current assets - 130.07 

Adjustment for Increase / (decrease) in operating liabilities 

Trade payables (204.95) (18.12) 

Lease Liabilities - (120.26) 

Other financial liabilities 5.81 (16.28) 

Provisions (14.68) - 

Cash generated from operations (54.84) 202.95 

Income tax paid (net) - 0.01 

Net cash generated by operating activities (54.84) 202.94 

CASH FLOWS FROM INVESTING ACTIVITIES 

Net cash (used in) / generated by investing activities - - 

CASH FLOWS FROM FINANCING ACTIVITIES 

Changes in Borrowings 

- Long Term - 125.98 

- Short Term (129.02) (239.57) 

Interest Paid (22.32) 155.97 

Net cash used in financing activities (151.34) (269.56) 

Net increase / (decrease) in cash and cash equivalents (206.18) (66.62) 

Cash and cash equivalents at the beginning of the year 206.74 273.36 

Cash and cash equivalents at the end of the year 0.56 206.74       

For and on behalf of board of directors of 

Secur Credentials Limited 

ASHISH RAMESH aticsu naricnowacas, 
Date: 2026.10.14 15:10:14 

MAHENDRAKAR ooo 

Mr. Ashish Ramesh Mahendrakar 

Managing Director 

DIN : 03584695 

Date: 14.10.2026 

Place: New Delhi 
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Regulations, 2015 as amended. 

To 

The Board of Directors 

SecUR Credentials Ltd 

1. Introduction 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SecUR Credentials Ltd (“the Company”) for the quarter ended 30 December 2025 (“the Statement”), attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
The Statement has been prepared on the basis of interim financial statements and is the responsibility of the Company’s Management and has been approved by the Board of Directors. Our responsibility is to express a conclusion on the Statement based on our limited review. 

2. Management’s Responsibility 

our review. 

3. Auditor’s Responsibility 

and other review procedures. A review is substantially less in scope than an audit conducted in accordance with standards on auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent possible. 
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aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure requirements) regulations, 2015, as amended , including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. Emphasis of Matters 

respect of these matters. 

For Nahar V and Company 
Chartered Accountants 
Firm Regist ‘ation Number- 010443C 

  

Vishal Nahar, FCA 
Proprietor 
Membership No. 400217 

  

Place: Jaora, MP 
Date- 14.10.2026 
UDIN_26400217BVWMPW2288
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Date ; 

Notes Forming Part of the Limited Review Report 

1, 

10. 

ii. 

guidelines issued by the Securities and Exchange Board of India ("SEBI") and the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. The previous periods/year's figures have been regrouped and rearranged where necessary, to make them comparable to current period/year figures. 
Opening balances have been considered based on the figures reported in the previous Audit Report. 

The Company's website was not updated as on the date of the limited review. Accordingly, compliance with the statutory requirements relating to disclosure and periodic updation of information and policies on the Company’s website, as prescribed under applicable laws and regulations, could not be verified. 

Goods and Services Tax (GST) returns, reconciliation statements, and supporting records were not made available to us. Consequently, we were unable to verify the correctness and completeness of GST- related balances and statutory compliance. 

not been quantified. 
In the absence of reasonable certainty regarding the availability of future taxable profits, the Company has not recognised Deferred Tax Assets on carried forward losses, in accordance with the requirements of Ind AS 12 — Income Taxes. 
Provident Fund (PF) and Employees’ State Insurance (ESIC) challans, returns, and reconciliation statements were not produced for verification. Accordingly, we were unable to comment on the accuracy and completeness of related statutory dues and compliance. Statutory dues outstanding as per the opening balances remain unpaid as on 30 Decemer 2025. Provision for gratuity has not been recognized in the financial statements, which is not in compliance with the requirements of Ind AS 19 — Employee Benefits, 
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Date 
12. The Company has not obtained an actuarial valuation for gratuity liability as required under Ind AS 19. Consequently, the gratuity liability, if any, has neither been recognized nor adequately disclosed in the financial statements. 

limited review. 

15. Expected Credit Loss (ECL) provision has not been made which is required as per Ind AS 109, 16. As the per requirements of Regulation 33 of the Securities and Exchange Board of India, the Company is required to publish financial results. Investors can view the unaudited standalone financial results of company for the quarter ended December 31, 2025 on www.bseindia.com and nseindia.com 

  

For Secur Credentials Limited 
Digitally signed by ASHISH 

ASHISH RAMESH pamesH ae 
ate: 2026.10.14 18:38: MAHENDRAKAR P2te:22 

Managing Director 

  

DIN03584695



SecUR Credentials Limited 

Registered office 605 Raikar Chambers, Govandi East, Mumbai 400088 

CIN L74110MH2001PLC133050 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2025 

  
  

  
  
  
  
  
  

  
  

  
  
  
  
  
  
  
  
  

  
  
  

  
  
  

  
  

  

  
  

                    

(Amount in Lacs) 

Particulars QUARTER ENDED NINE MONTHS ENDED | YEAR ENDED 

Dec-25 Sep-25 Dec-24 Dec-25 Dec-24 Mar-25 

(Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

I Revenue From Operations 14.95 14.05 (87.49) 42.20 478 55.24 

IL Other Income - - 1.50 - 20.09 26.02 

Ill Total Income (I+IT 14.95 14.05 (85.99) 42.20 24.87 81.26 

IV EXPENSES 

Cost of materials consumed 

Purchases of Stock-in-Trade 

Changes in inventories of finished goods, 

Stock-in-Trade and ___work-in- progress 

Employee benefits expense 4.53 4.31 32.24 12.73 73.71 177.14 

Finance costs 10.35 11.08 52.19 32.67 102.24 155.97 

Depreciation and amortization expense 58.44 58.44 59.17 176.67 156.27 234.42 

Other expenses 3.01 2.67 (13.62) 8.08 95.61 317.86 

Total expenses (IV) 76.33 76.50 129.98 230.15 427.83 885.39 

V Profit/(loss) before exceptional items and tax (I- IV) (61.38) (62.45) (215.97) (187.95) (402.96) (804.13) 

VI Exceptional Items 

VIL Profit/(loss) before tax (V-VI) (61.38) (62.45) (215.97) (187.95) (402.96) (804.13) 
Vol Tax expense: 

(1) Current tax 

(2) Deferred tax 

(3) Income Tax of Earlier Years (295.43) 

Ix Profit (Coss) for the period from continuing (61.38) (62.45) 15.97) (187.95) (107.54) (804.13) 

operations (VII-VIIT) 

xX Profit/(loss) from discontinued operations 

XI Tax expense of discontinued operations 

XI Profit/(loss) from Discontinued operations (after tax) (X- 

xD 

XIII Profit/(oss) for the _ period (X+XI]) (61.38) (62.45) (215.97) (187.95) (107.54) (804.13) 

XIV Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or 

loss 

(ii) Income tax relating to items that will not be 

reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be 

reclassified to profit or loss 
XV Total Comprehensive Income for the period (61.38) (62.45) (215.97) (187.95) (107.54) (804.13) 

(XII+XIV)(Comprising Profit (Loss) and Other 

Comprehensive Income for the period) 

XVI Paid up Equity Share Capital (Face value of Rs 10/ each) 4,106.28 4,106.28 4,106.28 4,106.28 4,106.28 4,106.28 

XVII |Earnings per equity share (for continuing operation): 

Basic & Diluted (0.15) (0.15) (0.53) (0.46) (0.26) (1.96) 
XVII |Earnings per equity share (for discontinued operation): 

Basic & Diluted | = 

Notes : 

1 These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 - Interim Financial Reporting prescribed under Section 

133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

WwW 

Drectors at their meeting held on 14th October, 2026. 

3 The statutory auditors have carried out limited review of the above results for the quarter ended 31st December, 2025. However, the management has exercised necessary 

due diligence to ensure that the financial results provided true and fair view of its affairs. 

5 Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the current period. 

For and on behalf of board of directors of 

Secur Credentials Limited 

ASHISH RAMESH Seiszntss 
MAHENDRAKAR alg 2026.10.14 12:22:18 

Mr. Ashish Ramesh Mahendrakar 

Managing Director 

DIN : 03584695 

Date: 14.10.2026 

Place: New Delhi 

The above unaudited financial results for the quarter ended on 31st December, 2025 have been reviewed by the Audit Committee and then approved by the Board of 

 



    

  

nrmemnnenniese 
Ge tentnan, Steet ot oe om ener 
12, Bexjej Khare, JAORA . ist, Ped arn 

CA Vishal Nahar 
BP. O7 4140221253, 222655 

Boor, RCS, BOA CLC, LD 

Mob. oa272 F3FIO, Fax - OrTS1.2577943 Ep-rrneait 2 wraestiear INEDyveabreses coor, 

    

  
tet 

EQate: > 

To 

The Board of Directors 

Secur Credentials Limited 

Report on the Audit of the Standalone Financial Results Qualified Opinion 
We have audited the accompanying standalone financial results of Secur Credentials Limited (the “Company”) for the quarter and year ended 31st March, 2026 and the standalone statement of assets and liabilities and the standalone statement of cash flows as at and for the quarter and year ended on that date, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

Based on the information and explanations provided to us, except for the possible effects of the matter described in the “Basis for Qualified Opinion” section of our report, we are of the opinion that the Statement: 
*Is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and 
* give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Indian Accounting Standards and oth er accounting principles generally accepted in India, of the net profit and other 

on that date, 

Basis for Qualified Opinion 

1. We draw attention to the financial statements, which discloses a debit balance of Rs. 116.12 Lakhs in the director’s ledger account, representing an amount receivable from the director. 

in accordance with Ind AS 37, recognition of such amounts requires sufficient and appropriate evidence. The absence of Such evidence gives rise to uncertainty regarding the existence and recoverability of the balance. 

 



Furthermore, as this constitutes a related party transaction under Section 188 of the Companies Act, 2013, the requisite disclosures under Section 134(3)(n) and Ind AS 24 are applicable. Our audit procedures to verify the existence and recoverability of this balance were limited due to lack of documentary evidence. 
2. For the balance outstanding to the credit of the Statement of Profit and loss under the head “Unbilled Revenue”, no Invoices have been raised by the company, till the date of issuance of this report and as-such, the balance remains the same till date. In absence of relevant details, the balance amount of the said item could not be verified and thereby the compliance with Ind AS 115 — “Revenue from contract with customer” could not be verified, 

4. The reconciliation and verification of the statutory dues, outstanding and paid, could not be made as the relevant details have not been provided to us. 

5. The company had made an advance payment of Rs. 559.70 lakhs standing as opening balance since past many years as an advance for the purpose of acquiring an immovable property. However, till date, no acquisition has been made against such advance, 

6. Expected Credit Loss Provision has not been provided on the advances given by the company, and thereby, there is an inconsistency of Accounting Policies in the financial statements as well as non-compliance of Ind AS 109. 
7. Documentation regarding major expenditure have not been made available for the purpose of verification. Also, the third party confirmations for — trade payables, trade receivables, parties to whom advances have been made, parties 

are not confirmed to that extent. 

8. The bifurcation of MSME and Non-MSME debtors and creditors has not been made by the company and to that extent the requirements of Schedule III to the Companies Act, 2013 have not been complied with. 
9. The company has received an Interim order from SEBI regarding certain transactions being alleged as fictitious transactions, in which Vibranium Cloud Ltd., and its director Harshvardhan Shamble are also involved. However, the said order has been challenged by the erstwhile director Shri Rahul Belwalkar in the Hon'ble Bombay High court. As regards to the transactions carried out with Varanium Cloud Ltd., there are credit notes issued to the said entity and 

behind cancellation, as informed by the management is cancellation of an ongoing project. However, except the representation letter, we have not been provided with any other detail or correspondence of the said cancellation. 

“No due certificate” have not been Provided by the company to verify the correctness of the said closure of the borrowing, 

11. Expenses booked under the head Business promotion expenses, which have been paid through a credit card could not be verified due to non-availability of statements and other relevant records. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

 



independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (ICAI) together with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 

presentation of the standalone financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error 

In preparing the standalone financial results, the Management and Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
Operations, or has no realistic alternative but to do 'so, 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results, 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we arealso responsible for expressing our opinion 

 



through a Separate report on the complete set of standalone financial statements on whether the company has adequate internal 

financial controls with reference to standalone financial statements in place and the operating effectiveness of such controls. * Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures 
in the standalone financial results made by the Management and Board of Directors, 
* Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue asa going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal contro] that we identify during our audit. We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to 
bear on our independence, and where applicable, related safeguards. 
Other Matters 

The standalone financial results include the results for the quarter ended 31 March 2026 being the balancing figures between the 
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third quarter of the 
current financial year which were subject to limited review by us, as required under the Listing Regulations, 
For Nahar V and Company 
Chartered Accountants 
Firm Registration Number- 010443¢ 

WN, \ ie     

ee Vishal Nahar, FCA 
Proprietor 

Membership No. 400217 

  

Place: Jaora, MP 
Date- 14.10.2026 

UDIN-26400217GBHQUA7797



SecUR Credentials Limited 

Registered office 605 Raikar Chambers, Govandi East, Mumbai 400088 

CIN L74110MH2001PLC133050 

STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026 
  

Rs. in Lakhs 
  

S.No. [Particulars As on 31.03.2026 As on 31.03.2025 
  

| ASSETS 
  

1|Non-current assets 
  

  

  

  
  

  

  

  
  

  

  

  

  

  

  

  

  

  

  
  

  

  

  
  

  

  

  

  

  

  

  

  

  

  
  

  

  

  
  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

    

(a) Property, Plant and Equipment 27.09 70.27 

(b) Capital Work-in-Progress 

(c) Right of Use Assets - 1.35 

(d) Goodwill 

(e) Intangible Assets 388.75 579.33 

(f) Intangible Assets under Development 

(g) Biological Assets other than Bearer Plants 

(h) Financial Assets 

(i) Investments 1.56 1.56 

(ii) Trade Receivables 

(iii) Loans 

(iv) Other Financial Assets 761.58 761.58 

(i) Deferred Tax Assets (Net) 47.59 47.59 

(j) Other Non-Current Assets 

Sub Total - Non-Current Assets 1,226.58 1,461.68 

2|Current Assets 

(a) Inventories 1,363.56 1,363.56 

(b) Financial Assets 

(i) Investments 

(ii) Trade Receivables 2,456.54 2,746.54 

(iii) Cash and Cash Equivalents 0.78 1.79 

(iv) Bank Balances other than (iii) above - 204.95 

(v) Loans 796.30 796.30 

(vi) Other Financial Assets 

(c) Current Tax Assets (Net) 

(d) Other Current Assets 15.96 15.96 

Sub Total — Current Assets 4,633.13 5,129.09 

TOTAL ASSETS 5,859.71 6,590.77 

B 

(I) |Equity 

(a) Equity Share Capital 4,106.28 4,106.28 

(b) Other Equity (894.25) (645.10) 

Total Equity 3,212.03 3,461.18 

(Il) [Liabilities 

1]Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 678.25 678.25 

(ii) Trade Payables - 

(iii) Lease Liability 1.50 1.50 

(iv) Other Financial Liabilities - 

(b) Provisions 31.56 41.43 

(c) Deferred Tax Liabilities (Net) - - 

(d) Other Non-Current Liabilities - - 

Sub Total — Non-Current Liabilities 711.31 721.18 

2|Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 993.73 1,122.74 

(ii) Trade Payables 538.83 887.67 

(iii) Lease Liability - - 

(iv) Other Financial Liabilities(other than those 

specified in item (c) 403.80 397.99 

(b) Other Current Liabilities 

(c) Provisions 

(d) Current Tax Liabilities (Net) 

Sub Total — Current Liabilities 1,936.36 2,408.40 

TOTAL EQUITY AND LIABILITIES 5,859.71 6,590.77         

For and on behalf of board of directors of 

Secur Credentials Limited 

Digitally signed by ASHISH 
ASHISH RAMESH ramesh MAHENDRAKAR 
MAHENDRAKAR._ 22te:2026-10.14 15:12:50 

+05'30' 

Mr. Ashish Ramesh Mahendrakar 

Managing Director 

DIN : 03584695 

Date: 14.10.2026 

Place: New Delhi 

 



SecUR Credentials Limited 
Registered office 605 Raikar Chambers, Govandi East, Mumbai 400088 

CIN L74110MH2001PLC133050 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2026 

  
(Amount in Lacs) 

  

  
  

  

  
  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                    

Particulars QUARTER ENDED YEAR ENDED 

Mar-26 Dec-25 Mar-25 Mar-26 Mar-25 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue From Operations 14.75 14.95 59.14 56.95 55.24 

I Other Income - 5.35 - 26.02 

Il Total Income (I+ID) 14.75 14.95 64.49 56.95 81.26 

IV |EXPENSES 

Cost of materials consumed = 

Purchases of Stock-in-‘lrade : 

Changes in inventories of finished goods, 

Stock-in-Trade and — work-in- progress - 

Employee benefits expense 4.45 4.53 23.25) 17.18 177.14 

Finance costs 10.11 10.35 11.38) 42.78 155.97 

Depreciation and amortization expense 58.44 58.44 57.89 235.11 234.42 

Other expenses 2.95 3.01 44.53) 11.03 317.86 

Total expenses (div) 75.95 76.33 137.05 306.10 885.39 

V__|Profit/doss) before exceptional items and tax (I- IV) (61.20) (61.38) (72.56) (249.15) (804.13) 

VI_|Exceptional Items : 

VIL_[Profit/((loss) before tax (V-VI) (61.20) (61.38) (72.56) (249.15) (804.13) 
VII |Tax expense: 

(1) Current tax - 

(2) Deferred tax - 

(3) Income Tax of Earlier Years - 

IX__|Profit (Loss) for the period from continuing operations (VU-VU1) (61.20) (61.38) (72.56) (249.15) (804.13) 

X___|Profit/loss) from discontinued operations - 

XI__|Tax_ expense of discontinued operations - 

XII_|Profit/loss) from Discontinued operations (after tax) (X-XT) - 

XII [Profit(loss) for the period (IX+XI) (61.20) (61.38) (72.56) (249.15) (804.13) 
XIV |Other Comprehensive Income 

A (i) Ttems that will not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be reclassified to profit 

or loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified to profit or loss - 

XV _ |Total Comprehensive Income forthe period (XTII+XTV)(Comprising Profit , 

(Loss) and — Other Comprehensive Income for the period) (61.20) (61.38) (72.36) (249.15) (804.13) 

XVI |Paid up Equity Share Capital (Face value of Rs 10/ each) 4,106.28 4,106.28 4,106.28} 4,106.28 4,106.28 

XVII|Earnings per equity share (for continuing operation): 5 
Basic & Diluted (0.15) (0.15) (0.18) (0.61) (1.96) 

XVIT|Earnings per equity share (for discontinued operation): 

I Basic & Diluted - 

Notes : 

1 These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 - Interim Financial Reporting prescribed under Section 

133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

2 The above unaudited financial results for the quarter ended on 31st March, 2026 have been reviewed by the Audit Committee and then approved by the Board of 

Directors at their meeting held on 14th October, 2026. 

3 The statutory auditors have carried out limited review of the above results for the quarter ended 31st March, 2026. However, the management has exercised necessary 

due diligence to ensure that the financial results provided true and fair view of its affairs. 

5 Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the current period. 

For and on behalf of board of directors of 

Secur Credentials Limited 

ASHISH RAMESH 6 Disitally signed by ASHISH 
RAMESH MAHENDRAKAR 

MAHENDRAKAR _ Date: 2026.10.14 12:23:21 +05'30" 

Mr. Ashish Ramesh Mahendrakar 

Managing Director 

DIN: 

Date: 

03584695 

14.10.2026 

Place: New Delhi



SecUR Credentials Limited 
Registered office 605 Raikar Chambers, Govandi East, Mumbai 400088 

CIN L74110MH2001PI.C133050 

STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026 

  

  

  

  

  

  

  

    

Rs. in Lakhs 

Particulars For Year ended For Year ended 

31-03-26 31-03-25 

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax for the period (249.15) (804.12) 

Adjustments for: 

Depreciation and amortisation 235.11 233.75 

Bad debts, provision for trade receivables and advances, net 290.00 - 

Finance Cost 42.78 155.97 

ROU Asset - 120.98 

Operating profit before working capital changes 318.74 (293.42) 

Adjustment for (increase) / decrease in operating assets 

Trade receivables - 532.50 

Unbilled revenue - 7.98 

Other financial assets - (31.76) 

Other Current assets - 12.24 

Other Non - Current assets - 130.07 

Adjustment for Increase / (decrease) in operating liabilities 

Trade payables (348.84) (18.12) 

Lease Liabilities - (120.26) 

Other financial liabilities 5.81 (16.28) 

Provisions (9.87) - 

Cash generated from operations (34.16) 202.95 

Income tax paid (net) - 0.01 

Net cash generated by operating activities (34.16) 202.94 

CASH FLOWS FROM INVESTING ACTIVITIES 

Net cash (used in) / generated by investing activities - - 

CASH FLOWS FROM FINANCING ACTIVITIES 

Changes in Borrowings 

- Long Term - 125.98 

- Short Term (129.02) (239.57) 

Interest Paid (42.78) 155.97 

Net cash used in financing activities (171.80) (269.56) 

Net increase / (decrease) in cash and cash equivalents (205.96) (66.62) 

Cash and cash equivalents at the beginning of the year 206.74 273.36 

Cash and cash equivalents at the end of the year 0.78 206.74       

For and on behalf of board of directors of 

Secur Credentials Limited 

Digitally signed by ASHISH 

ASHISH RAMESH pamesh MAHENDRAKAR 
MAHENDRAKAR Dates 2026.10.14 15113222 

Mr. Ashish Ramesh Mahendrakar 

Managing Director 

DIN : 03584695 

Date: 14.10.2026 

Place: New Delhi 
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Limited Review Report on unaudited standalone financial results for quarter ended 30" June 2026, 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended. 

To 

The Board of Directors 

SecUR Credentials Ltd 

1. Introduction 

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SecUR 

Credentials Ltd (“the Company”) for the quarter ended 30 June 2026 (“the Statement”), attached herewith, 

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Statement has been prepared on the basis of interim financial statements and is the responsibility of the 

Company’s Management and has been approved by the Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our limited review. 

2. Management’s Responsibility 

These quarter ended financial results as well as the year-to-date financial results have been prepared on the 

basis of the interim financial statements, the responsibility of the company’s management. Our responsibility 

is to express an opinion on which are these financial results based on our audit of such interim financial 

statements, which have been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, under 

Section 133 of the Companies Act, 2013 read with relevant rules issued there under, as applicable and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

statement based on our review. 

3. Auditor’s Responsibility 

We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 

2410," Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India (ICAI). primarily of A review of interim financial 

information consists of making inquiries, Person Responsible for financial and accounting process and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with standards on auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit: 

Accordingly, we do not express an audit opinion. We also performed procedures in accordance with the 

circular issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent possible. 
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has 

come (Except those mentioned in Notes to Accounts) to our attention that causes us to believe that the 

accompanying statements, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure requirements) regulations, 2015, as amended , including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matters 

Attention is invited to notes on unaudited financial results. The Auditors have relied upon and accepted the 

assumptions explanations provided by the management in this regard and our opinion is not modified in 

respect of these matters. 
. 

For Nahar V and Company 

Chartered Accountants 

Firm Registration Number- 010443C 

Vishal Nahar, FCA 

Proprietor 

Membership No. 400217 

  

Place: Jaora, MP 

Date- 14.10.2026 

UDIN-26400217MWDOHI4928
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Notes Forming Part of the Limited Review Report 

(Limited Review of Unaudited Standalone Financial Results for the Quarter Ended 30 June 2026, pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended) 

dy The unaudited Standalone Financial Results have been reviewed by the Audit Committee and 

approved by the Board of Directors of the company at their meeting held on October 14, 2026. These 

unaudited standalone financial results have been reviewed by the statutory auditors of the company. 

The above unaudited Standalone Financial Results have been prepared in accordance with the 

guidelines issued by the Securities and Exchange Board of India ("SEBI") and the Indian Accounting 

Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. 

The previous periods/year's figures have been regrouped and rearranged where necessary, to make 

them comparable to current period/year figures. 

Opening balances have been considered based on the figures reported in the previous Audit Report. 

These balances have not been independently verified during the course of the current limited review. 

The Company’s website was not updated as on the date of the limited review. Accordingly, compliance 

with the statutory requirements relating to disclosure and periodic updation of information and 

policies on the Company’s website, as prescribed under applicable laws and regulations, could not be 

verified. 

Goods and Services Tax (GST) returns, reconciliation statements, and supporting records were not 

made available to us. Consequently, we were unable to verify the correctness and completeness of 

GST-related balances and statutory compliance. 

Inventory disclosed does not found to exist during physical verification conducted during the current 

period. This indicates a possible overstatement of inventory in prior periods, the impact of which has 

not been quantified. 
: 

In the absence of reasonable certainty regarding the availability of future taxable profits, the Company 

has not recognised Deferred Tax Assets on carried forward losses, in accordance with the 

requirements of Ind AS 12 — Income Taxes. 

Provident Fund (PF) and Employees’ State Insurance (ESIC) challans, returns, and reconciliation 

statements were not produced for verification. Accordingly, we were unable to comment on the 

accuracy and completeness of related statutory dues and compliance. 

10. Statutory dues outstanding as per the opening balances remain unpaid as on 30 June 2026. 

11, Provision for gratuity has not been recognized in the financial statements, which is not in compliance 

with the requirements of Ind AS 19 — Employee Benefits. 

12. The Company has not obtained an actuarial valuation for gratuity liability as required under Ind AS 

19. Consequently, the gratuity liability, if any, has neither been recognized nor adequately disclosed in 

the financial statements. 
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13. Current maturities of long-term borrowings have not been disclosed in the financial statements due 

to non-availability of repayment schedules, resulting in non-compliance with applicable disclosure 

requirements. 

14. Trade receivables and trade payables are subject to confirmation and have been considered as 

certified by the management. No independent balance confirmations were received during the course 

of the limited review. . 

15. Expected Credit Loss (ECL) provision has not been made which is required as per Ind AS 109. 

16. As the per requirements of Regulation 33 of the Securities and Exchange Board of India, the Company 

is required to publish financial results. Investors can view the unaudited standalone financial results 

For Secur Credentials Limited 

ASHISH Digitally signed by 
RAMESH ASHISH RAMESH 

MAHENDRAKAR 
Managing Director MAHENDRAK pate: 2026.10.14 

AR 18:45:33 +05'30' 
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SecUR Credentials Limited 

Registered office : 605 Raikar Chambers, Govandi East, Mumbai 400088 

CIN L74110MH2001PLC133050 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2026 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

(Amount in Lacs) 

Particulars QUARTER ENDED YEAR ENDED 

Jun-26 Mar-26 Jun-25 Mar-26 

(Unaudited) (Audited) (Unaudited) (Audited) 

I Revenue From Operations 13.65 14.75 13.20 56.95 

II Other Income | - 

Il Total Income (I+IT 13.65 14.75 13.20 56.95 

IV EXPENSES 

Cost of materials consumed 

Purchases of Stock-in-Trade 

Changes in inventories _ of finished goods, 

Stock-in-Trade and __ work-in- progress 

Employee benefits expense 4.15 4.45 3.89 17.18 

Finance costs 10.12 10.11 11.24 42.78 

Depreciation and amortization expense 58.44 58.44 59.79 235.11 

Other expenses 2.70 2.95 2.40 11.03 

Total expenses (IV) 75.41 75.96 77.32 306.10 

Vv Profit/(loss) before exceptional items and tax (I- IV) (61.76) (61.21) (64.12) (249.15) 

VI Exceptional Items 

VII Profit/(loss) before tax (V-VI) (61.76) (61.21) (64.12) (249.15) 

VIO Tax expense: 

(1) Current tax - 

(2) Deferred tax - 

(3) Income Tax of Earlier Years - 

Ix Profit Coss) for the period from continuing (61.76) (1.21) (64.12) (249.15) 

operations (VII-VIIT) 

x Profit/oss) from discontinued operations 

XI Tax expense of discontinued operations 

XII Profit/(loss) from Discontinued operations (after tax) (X- 

XD 

XIII Profit/(loss) for the period (X+XII) (61.76) (61.21) (64.12) (249.15) 

XIV Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or 

loss 

(ii) Income tax relating to items that will not be 

reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be 

reclassified to profit or loss 
XV Total Comprehensive Income for the period (61.76) (61.21) (64.12) (249.15) 

(XI0+XIV)(Comprising Profit (Loss) and Other 

Comprehensive Income for the period) 

XVI Paid up Equity Share Capital (Face value of Rs 10/ each) 4,106.28 4,106.28 4,106.28 4,106.28 

XVII |Earnings per equity share (for continuing operation): 

Basic & Diluted (0.15) (0.15) (0.16) (0.61) 

XVII |Earnings per equity share (for discontinued operation): 

Basic & Diluted - - - - 

Notes : 

WwW 

These results have been prepared in accordance with the Indian Accounting Standard (referred to as “Ind AS”) 34 - Interim Financial 

Reporting prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as 

amended from time to time. 

The above unaudited financial results for the quarter ended on 30th June, 2026 have been reviewed by the Audit Committee and then 

approved by the Board of Directors at their meeting held on 14th October, 2026. 

The statutory auditors have carried out limited review of the above results for the quarter ended 30th June, 2026. However, the 

management has exercised necessary due diligence to ensure that the financial results provided true and fair view of its affairs. 

The figures for the preceding 3 months ended 31.03.2026 are the balancing figures between the audited figures in respect of the full 

financial year ended 

Figures for the previous period have been regrouped wherever considered necessary so as to confirm to the classification of the current 

For and on behalf of board of directors of 

Secur Credentials Limited 

ASHISH RAMESH 
Digitally signed by ASHISH 

RAMESH MAHENDRAKAR 

MAHEN DRAKAR Date: 2026.10.14 12:24:16 

+05'30° 

Mr. Ashish Ramesh Mahendrakar 

Managing Director 

DIN : 03584695 

Date: 14.10.2026 

Place: New Delhi 

 



 

  

     ANNEXURE - B 
 
Sr. No.  Particulars Details 
1.  Name Mr. Soni Radheymohan Agarwal 
2.  Reason for Change viz. 

appointment, resignation, removal, death 
or otherwise 

Appointment as Chief Financial Officer 

3.  Date of Appointment Term of 
Appointment 

With effect from 14th October, 2026 for a term 
of Five (5) years 

4.  Brief Profile (in case of appointment) Mr. Soni Radheymohan Agarwal possesses 
experience in the fields of business 
management, finance, corporate strategy and 
administration. His knowledge and 
professional expertise are expected to 
contribute significantly to the Company's 
operations and governance. 

5.  Disclosure of relationships between 
Directors (in case of appointment of a 
director). 

Mr. Soni Radheymohan Agarwal is not 
related to any of the Directors of the 
Company 

6.  Information as required under circular No. 
LIST/COMP/14/ 2018-19 dated June 
20, 2018 issued by BSE and NSE Circular 
No. NSE/ CML/2018/24 dated June 20, 
2018 

Mr. Soni Radheymohan Agarwal is not 
debarred from holding the office of Director 
by virtue of any SEBI Order or any other such 
authority. 
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