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To, Date: 12.11.2026 

BSE Limited 

P.J. Towers, Dalal Street 

Mumbai- 400001 

Dear Sir/ Madam, 

Unit: B.N. Rathi Securities Limited (BSE Scrip Code: 523019) 

Sub: Outcome of Board Meeting for the quarter ended 30.09.2026 under regulation 30 and 33 of 

SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. 

Dear Sir/Madam, 

With reference to the outcome of the Board Meeting submitted to the Exchange on 12th November, 
2026, under Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that certain clerical/typographical errors were 
inadvertently noticed in the Standalone Unaudited Financial Results for the quarter and half year 
ended 30th September, 2026, submitted earlier. 

Accordingly, the necessary clerical corrections have been carried out, and we are hereby 
submitting the revised Standalone Unaudited Financial Results for the quarter and half year ended 

30th September, 2026, for your records. 

We wish to clarify that the aforesaid corrections are clerical/typographical in nature and do not 
have any impact on the financial figures or profitability of the Company. 

All other disclosures and information contained in the outcome of the Board Meeting dated 12th 
November, 2026, including the Consolidated Unaudited Financial Results, shall remain 

unchanged. 

We request you to kindly take the revised Standalone Unaudited Financial Results on record and 

replace the earlier submission with the revised financial results. 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours Faithfully, 

Hari Narayan Rathi 

Managing Director 

(DIN: 00010968) 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND FALF VEAR ENDED SEPTEMBER 30,3076 
R n aichs)| e [[Partienlans ‘Quarter Ended Half Year Ended Vear ended ‘September 30,2026 | June 30,2026 | September 30,2025 | Sepiember 30, 2026 | September 30,2025 | March31, 2076 (Unaudited) (Unaudited) (Audited) (Unaudited) (Auditea) (Audited) T | Revenue from operations. 

a Bquity, brokerage and related income. 110397 119079 97278 229476 187701 417447 b.Other operating income. 49390 34537 28247 83927 51833 120650 1 | otherincome 2267 22480 21455 4747 40892 w922 i { Total income [1+11) 182055 176096 146980 358151 280416 627015 
W | Expenses 

a Brokerage 77738 86968 63975 164706 125324 285047 b.Employee benefit expenses 2707 23846 21573 47553 224 #7172 < Finance costs 2544 2914 1541 5458 2990 7503 . Depreciation and amordsation expense. 1498 2173 134 3671 2456 4967 e Other expenses, 23530 3 2663 50663 43879 100269 Total expenses 1290.16 143034 111086 272050 217873 484958 
V| Profitberore tax n-1v) 53039 33062 35894 86101 62543 142061 
Vi | Taxexpense: 

aCurrent tax 13064 9039 9437 22109 16558 36618 b Barler years tax s 881 € Deforred tax 249 1539 199 1788 3651 2344 Total tax expense JEERE] 105.78 9636 23891 20209 39043 
Vil | Profit for the period [VIVIT] 39726 22454 Z6250 G210 EEEETS 102218 

VIl | Other comprehensive income (net of tax) 
tems that will no be relassifiedto profit o loss 

- Remeasurements of post-employment benefit . - o7 05t 015 - obligations 
- Fairvalue changes of financial assets 504 5513 (2525)| 6018 8280 1195 

Total other comprehensive Income 531 5540 @50 G071 8295 .02 

X | Total comprehensive income [VILLVl] 10257 28024 23740 8281 50629 103520 

Pald-up equity share capital 208750 208750 207500 208750 207500 208750 wtner equiy - - - 548586 

X | Earnings per share (EPs) 
BasicEPS 035 054 149 102 246 L Diluted EPS 094 054 148 101 243 

By Order of the Board | 

ot drayan R 
Managing isctor 
o oou 10068 

{Place: Hyderabaa 
Date: 12.11.2026 
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[Standalone Balance Sheet as at September 30, 2026 
(A1l amounts in Indian Rupees in Lakhs, unless otherwise stated) 

" Asat Asat ortioslrs September 30, 2026 March 31,2026 A JAssers 
1 [Non-current assets 

(a) Property, plant and equipment 30840 2061 (5) Right-of-use assets 421 a1 () Other Intanglble assets ne 780 (6 Financial assets 
() nvestments 73718 55313 (i) Other non-curent financia assets 1434248 741057 () Deferred tox assets (net) a8 572 (1) Other non-current assets 1500 1500 

a2 520525 2 [cumentassets 
(o) Financia assets 

(i) Investments 26922 082 (i) Trade receivables 277082 197473 Cash and cash equivalents 922 670263 (iv) Bank balances other than (i) above 1268 151176 (V) Other current financial assets 59392 175641 (5} Current tax assets (net) 18218 5026 (0 Other current assets 8258 030 
3,961.02 1205651 

TOTAL ASSETS 1943376 2030216 
8 [EQuITy AND LABILTIES 
1 |equity 

() Equity shre capital 208750 208750 (b) Other Equity 597134 5,485,865 
8050.00 7,573.36 2 [Non-current abiltes 

(2) Financial liabites 
i) Lease iabilties - - (5) Provisions 5508 20 

56,08 w202 3 
(o) Financia iabiities 

()Trade poyables. 
) Total outstanding dues of micro enterprizes and small 
enterprises 596 833 
b} Total outstanding dues of creditors other than micro 
enterprises and small enterprises 30876 552 (i) Lease ftilties 477 940 (i) Other current financial lisbltes 10,7096 128133 (5) Provisions 1522 1250 () Other current labiltes 5344 3071 (d) Current Tax Liabites (net) 2103 

1131885 12,5878 

TOTAL EQUITY AND LIABILITIES| 15,43376 2030216 
By Order of the Board 

For B Rathi Secupifies Limited 
cu, ‘M 

\ HarY Nafayan Rathi Place: Hyderabad anaging Director ate: 12.11.2026 DIN: 00010968] 
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Standalone Statement of Cash Flows for the Half year ended September 30, 2026 
(All amounts in Indian Rupees in Lakhs, unless otherwise stated) 

For the halfyearended | For the year ended 
particulars September 30, 2026 March 31,2026 

[A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 861.01 1,420.63 
Adjustments for: 

Depreciation and amortisation expenses 3671 49,67 
Interest expense other than lease lability 5434 74.15 
interest expense on account of lease liability 0.3 087 
Share based payments to employees 745 21.20 
Share of loss/(profit) from LLP (127) 149 
Fair Value (gain)/loss on Remeasurement of Investments . - 
through FVTPL 
Loss/(Profit) on sale of fixed assets (4.05) - 
Dividend income 150 - 
interest income (440.58) (889.22) 
Cash generated before working capital changes 51535 678.76 

Movements in working capital: 
Increase/(Decrease) in trade payables (29.12) 12029 
Increase/(Decrease) in other current liabilities 1373 9.43 
Increase/(Decrease) in other current financial liabilties (1571.67) 132523 
increase/(Decrease) in long term provisions 1477 737 
increase/(Decrease) in short term provisions 272 195 
(increase)/Decrease in trade receivables (796.09) (394.31) 
(Increase)/Decrease in other non-current assets - (0.13) 
(Increase)/Decrease in other current financial assets 116249 (223.29) 
(increase)/Decrease in other current assets (22.68) (1.09) 
(increase)/Decrease in other bank balances 1,499.08 (©.77) 
Cash used in operations 788.60 1,523.44 
Income taxes paid (131.84) (389.77) 
Net cash flow (used in)/from operating activities (A) 656.76 1,133.67 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Net Sale/(Purchase) of property, plant and equipment, . a36) 
intangible assets and right-of-use assets 
Net Sale/(Purchase) of non - current investments (102:37) (0.00) 
(investment)/Redemption of bank deposits (7,031.91) 16748 
Net Sale/(Purchase) of current investments (268.41) 154 
Dividend received (150) s 
Interest received 43084 966.61 
Net cash flow (used in)/from investing activities [B] (7,041.77) 2,628.47 

C. CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from issue of shares (including premium] 25.00 
Dividend paid on equity shares (209.18) (207.50) 
Interest paid (54.34) (74.15) 
Interest expense on account of lease liabilties (023) (0.87) 
Principal payment of lease liabilties (4.63) (8.39) 
Net cash flow (used in)/from financing activities [C] (268.38) (265.90) 

D. Net increase/(decrease) in cash and cash equivalents [A+B+C] (6,653.40) 3,496.24 

Cash and Cash equivalents at the beginning of the year 6,702.63 3,206.40 
Cash and Cash equivalents at the end of the year 

4923 6,702.62 

Services : Equity, Derivatives, Currency Fuiures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal 
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M. ANANDAM & CO., 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Resul
ts 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to the Board of Directors 

B. N. Rathi Securities Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of B. N. 

Rathi Securities Limited (“the Holding Company”) and its subsidiaries, (the Holding Company and its 

subsidiaries together referred to as “the Group”) for the quarter ended 30* September, 2026 and year 

to date results for the period 1% April, 2026 to 30" September, 2026 (“the Statement”), being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 

AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the wholly-owned subsidiary, B. N. Rathi Comtrade Private Limited 

and the subsidiary, B-Fly Asset Manager LLP. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying statement of unaudited 

consolidated financial results, prepared in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M. Anandam & Co., 
Chartered Accountants 
(Firm Regn.No.0001255) 

A s 
MR Vikram 

Partner 

Membership Number: 021012 

UDIN: 26021012APUBIP9555 

Place: Secunderabad 

Date: 12'" November, 2026 

7 ‘A, Surya Towers, Sardar Patel Road, Secunderabad — 500003, Telangana 
@ www.anandam.in  @: 040-2781 2377, 040-2781 2034 &< info@anandam.in



M. ANANDAM & CO., 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to the Board of Directors 

B. N. Rathi Securities Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of B. N. Rathi 
Securities Limited (the “Company”) for the quarter ended 30% September, 2026 and year to date results for the period 1% April, 2026 to 30™ September, 2026 (the “Statement”) attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “LODR Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing. 
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For M. Anandam & Co., 

Chartered Accountants 

(Firm Regn.No.0001255) 

P 

M. R. Vikram 

Partner 

Membership Number: 021012 

UDIN: 26021012NNQAOX6508 

Place: Secunderabad 

Date: 12 November 2026 
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