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CONSOLIDATED SCRUTINIZER'S REPORT

[Pursuant to Section 108 of the Companies Act, 2013 and Rule 20(3) of the Companies (Management
and Administration) Rules, 2014 as amended by the Companies (Management and Administration)
Rules, 2015]

To,

The Chairman

PUNJAB NATIONAL BANK
Address: Plot No. 4, Sector 10,
Dwarka, New Delhi-110075.

Subject: i ini i i i

and voting during the 25th Annual General Meeting of the Shareholders of Punjab National Bank

(“Bank”) held Saturday, | 20. 2026 at 11,00 A.M. (IST) tk h Video Confi ing (VC) /
I i0-Vi

Dear Sir,

I, Ragini Chokshi, Partner of M/s. Ragini Chokshi & Co., Company Secretary Firm, having its registered
office at 34, Sth Floor, Kamer Building, 38, Cawasji Patel Street, Fort, Mumbai 400001, Maharashtra have
been appointed as the Scrutinizer by the Board of Directors of Punjab National Bank (“the Bank”) to act
as Scrutinizers in terms of Regulation 44 of SEBI (LODR) Regulations, 2015 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 for the purpose of scrutinizing the remote e-
voting and voting through electronic voting system during the 25% Annual General Meeting (‘AGM’) of
the shareholders of the Bank in respect of resolutions set out in the Notice dated May 27,2026 convening
the 251 Annual General Meeting of the Bank conducted through Video Conferencing (VC) or Other Audio-
Visual Means (OAVM) in accordance with General Circular No. 03/2025 dated September 22, 2025 issued
by the Ministry of Corporate Affairs (“MCA Circulars”) and Circular No. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2024/133 dated 3rd October 2024 issued by the Securities and Exchange Board of India (“SEBI
Circulars”) to conduct the remote e-voting process and to scrutinize e-voting at the AGM through VC or
OAVM process by the Shareholders in respect of the below mentioned resolution(s) passed at 25t Annual
General Meeting of the Bank held on Saturday, the June 20, 2026 at 11:00 a.m.

The notice dated May 27, 2026 for convening 25t AGM of the Bank was sent to all the Shareholders in
accordance with the provisions of PNB (Shares and Meetings) Regulations, 2000 and SEBI (Listing
Obligations and Disclosure Requirements), 2015 read with Rules made thereunder together with the
MCA and SEBI circulars.

Our responsibility as Scrutinizers for scrutinizing the voting process is that the e-voting process is
conducted in a fair and transparent manner and to make a consolidated report to the Chairperson of the
Annual General Meeting or any person authorized by him to receive the report on the votes cast "For
(assent)” or "Against (dissent)" the resolutions stated in the notice.



The Bank completed sending of Notice and Annual Report by email for convening 25" Annual General
Meeting of the Bank on May 27, 2026 to the shareholders whose names appeared in the Register of
Members/ List of Beneficial Owners maintained by the Depositories as on Friday, May 22, 2026.

Pursuant to the applicable provision of MCA circulars read with Rule 20 of the Companies (Management
and Administration) Rules, 2014, the Bank had published the newspaper advertisement in Jansatta
(Hindi), and Financial Express (English) dated May 28, 2026.

The Bank has availed the e-voting facility offered by National Securities Depository Limited (NSDL) for
conducting the remote e-voting and voting through electronic voting system during the 25t Annual
General Meeting by the shareholders of the Bank.

The period of remote e-voting commenced on Wednesday, June 17, 2026 at 9:00 a.m. (IST) and ended on
Friday, June 19, 2026 at 5:00 p.m. (IST). The remote e-voting module was disabled by National Securities
Depository Limited (NSDL) for voting thereafter. The Shareholders were required to cast their votes
electronically through remote e-voting during the above mentioned period conveying their assent or
dissent in respect of the resolutions on the remote e-voting platform provided by National Securities
Depository Limited (NSDL).

The facility of voting through electronic voting system was also made available during the 25t Annual
General Meeting for the shareholders participating in the meeting and who did not cast their vote through
remote e-voting.

Voting rights were reckoned as on Saturday, June 13, 2026 being the "Cut-off Date" for the purpose of
deciding the entitlements of shareholders for remote e-voting and voting during the 25t Annual General
Meeting.

After the closure of the e-voting at the Annual General Meeting, the report on the e-voting done at the
Annual General Meeting and the votes cast under remote e-voting facility prior to the Annual General
Meeting were unblocked by using the Scrutinizer's login on e-voting platform of National Securities
Depository Limited (NSDL) in the presence of two witnesses Mr. Harshit Dave and Ms. Varsha Solanki
who are not in the employment of the Bank as prescribed in Sub-rule 4(xii) of the said Rule 20, as
amended. The said witnesses have signed below in confirmation of the votes cast through e-voting having
been unblocked in their presence:

Mr. Harshit Dave Ms. Varsha Solanki

The votes were reconciled with the records maintained by the Bank and National Securities Depository
Limited (NSDL), with respect to the authorizations lodged with the Bank and was scrutinized.

The e-votes cast were unblocked on June 20, 2026 after conclusion of proceedings of AGM.
I hereby submit the Consolidated Scrutinizer’s Report based on the results of remote e-voting and e-

voting during the AGM based on the reports downloaded from the e-voting website of National Securities
Depository Limited (NSDL) and relied upon by me as under:




IDAT LT
ORDINARY BUSINESS:
Item No 1: Ordinary Resolution
To discuss, approve and adopt the Audited Balance Sheet of the Bank as at 31st March 2026, Profit and

Loss Account of the Bank for the year ended 31st March 2026, the Report of the Board of Directors on the

workings of the Bank for the period covered by the Accounts and the Auditor’s Report on the aforesaid
Balance Sheet and Accounts.

Voting during
Remote E-Voling shieAnnual Total
General Percentag
Meeting e of votes
Particular ; No. Total to total
s No. of No. of Votes No. of of No. of Total No. of numb_er of
member cast membher | Vote S s valid
i SWoiad Svotod g member Votes cast
{ s voted vates
4 cast
(a) (b) (9 (d) | (e=a+c) (f=b+d)
Assent | 2454 10239725104 24 3370 2478 10239728474 | 98.4300
| Dissent | 113 163332077 1 ! 114 163332078 1.5700
Total ghey [CHIERER) os Jasm | 280 1040306055 | 100.0000

SUMMARY OF E-VOTING

Particulars No. of Equity Shares Perce:ft‘::gfe(;fct:st:l(or/lol;mber'
Total Valid votes cast 10403060552 100.0000
Assented to Resolution 10239728474 984300
Dissented to Resolution 163332078 1.5700




Item No. 2: Ordinary Resolution

To declare final dividend at the rate of Rs. 3/- per equity share of Face Value of Rs. 2/- each for the

financial year 2025-26.

Voting during
Remote E-Voting the niuial Total
General
Meeting Percentag
e of votes
Particular i 5 N‘;- Total to total
3 e No. of Votes 20 2 No.of | TotalNo,of | numberof
member member | Vote _ valid
Sotne cast evoren - member Votes cast
: s voted votes
cast
(a) (b) () (d) | (e=a+c) (f=b+d)
Assent 2515 10403833403 24 3370 2539 10403836773 99.9885
Dissent 53 1199794 1 1 54 1199795 0.0115
Total 2568 10405703319 25 3371 2593 10405803656 100.0000
SUMMARY OF E-VOTING
Percentage of total number
Particulars No. of Equity Shares c g -

of votes cast (%)

Total Valid votes cast 10405036568 100.0000

Assented to Resolution 10403836773 99.9885

Dissented to Resolution 1199795 0.0115 1




ial Busin
Item No. 3: Ordinary Resolution

To consider and approve the Material Related Party Transactions for OQutright securities transactions (sale-
purchase of securities), Money Market transactions, Primary subscription of securities, Security Arranger
services to PNB NCD issues and such other transactions disclosed in the notes forming part of the Financial
Statements for the relevant Financial Year with PNB Gilts Limited (Subsidiary).

Voting during
Remote E-Voting the Annual Total
General Meeting
No. Percentag
> of votes
Particular of | Total No. 0 ;
5 MOOf L Nowotvbtes.| - Dusokel vore of Total No. of | tototal
IMEMbEr cast D member | Votescast | humber of
s voted s voted cach | Svoted valid votes
G (a) (b) (c) (d) | (e=a+c) (f=b+d)
Assent | 2474 2349929881 24 3370 2498 2349933251 99.9982
Dissent 82 42258 1 1 83 42259 0.0018
Total 2556 234937213 25 3371 2581 234937551 100.0000
SUMMARY OF E-VOTING
———
P )
Particulars No. of Equity Shares Scenmgeoftoflmiinber
of votes cast (%)
Total Valid votes cast 2349975510 100.0000
Assented to Resolution 2349933251 99.9982
Dissented to Resolution 42259 0.0018




Item No. 4: Ordinary Resolution

To consider and approve the Material Related Party Transactions for Loans and Advances with PNB

Housing Finance Ltd. (Associate)

g = Voting during e
Remote E-Voting the Annual Total
| General Meeting Percentag
S No. e of votes
Particular No. of No. of of Total No. to total
s No. of Votes of Total No. of
member member | Vote number of
cast . member | Votes cast 2
s voted s voted S valid votes
s voted
cast
ety 451 oo (€ | (d) | (e=a+c) | (f=b+d)
Assent 2465 2349920148 24 3370 2489 2349923518 | 99.9583
Dissent 91 981424 1 1 92 981425 0.0417
Total | 2556 235030157 25 |3371| 2581 23503049"‘ 100.0000
SUMMARY OF E-VOTING
paning N OREALRY Shoses Percentage of total number
S e D0i Lty of votes cast (%)
Total Valid votes cast 2350904943 100.0000
Assented to Resolution 2349923518 99.9583
Dissented to Resolution 981425 0.0417




Item No. 5: Ordinary Resolution

T'o consider and approve the appointment of Shri D. Anandan as Govt. of India Nominee Director of the
Bank.

S Voting during
* the Annual
Remote E-Voting Gerieril Total Beicentin
CoaoMeetinp. e of votes
Particular No. of No. Total to total
No. of member of ota number of
] 5 No. of Votes No. of Total No. of X
member svoted | Vote valid
cast member Votes cast
s voted S votes
s voted
cast
(a) (b) (c) (d) (e=a+c) (f=b+d)
Assent 1966 9743126525 24 3370 1990 9743129895 93.6386
Dissent 597 661900435 1 1 598 661900436 6.3614
Total 2563 1040502696 25 3371 2588 10405103033 100.0000
SUMMARY OF E-VOTING
Particulars

No. of Equity Shares

Percentage of total number

of votes cast (%)
' Total Valid votes cast 10405030331 100.0000
Assented to Resolution 9743129895 93.6386
| Dissented to Resolution 661900436 6.3614 =
[




Item No. 6: Ordinary Resolution

To consider and approve the extension of Shri M. Paramasivam as Executive Director of the Bank.

| Voting during
Remote E-Voting the Annysl Total (*)
Gene.ral Percentag
e - Meeting | eofvotes
Particular No. Total to total
s No. of No. of Votes No. of of No. of Total No. of number of
member cist member | Vote | member Votes ot valid
s voted svoted S s voted = votes
3 cast
e (a) (b) () (d) | (e=a+c) (f=b+d)
Assent 2047 9884063834 23 3369 2070 9884067203 94.9932
Dissent 515 520963209 2 2 517 520963211 5.0068
Total 2562 10405302704 25 |3371| 2587 104054030“ 100.0000
SUMMARY OF E-VOTING
Pl No:ofEauitviShara Percentage of total number
e 9:OELAURYoNanes of votes cast (%)
Total Valid votes cast 10405030402 100.0000
Assented to Resolution 9884067203 94.9932
|
r Dissented to Resolution 520963211 5.0068
{ o ot




Item No. 7: Ordinary Resolution

To consider and approve the appointment of Shri Amit Kumar Srivastava as Executive Director of the
Bank.

Voting during
Remote E-Voting thesnmnal Total
General Percentag
Meeting e of votes
Particular No. Total to total
S NOSOT - | Nosonvites | ook of No.of | 1 a1 No.of | nuUmber of
, member member | Vote | member valid
cast Votes cast |
s voted s voted S s voted votes |
‘ cast
@ (b) © | (4) [ (e=atc) | (f=b+d)
Assent 2006 9778861455 24 3370 2030 9778864825 93.9821
Dissent 553 626164897 1 1 554 626164898 6.0179
Total Zag0.. | 1OMRESIR ) oe |aam1 | 28ms 1040592972 | 1000000
SUMMARY OF E-VOTING
;
S : 3 Percentage of total number
I Particulars No. of Equity Shares ot votes cast (%)
Total Valid votes cast 10405029723 100.0000
Assented to Resolution 9778864825 03.9821
Dissented to Resolution 626164898 6.0179




RESULTS:

The above mentioned resolutions are passed with requisite majority as on the date of the 25t AGM of the

Bank i.e. Saturday, June 20, 2026.

Yours faithfully,

Thanking You,

Date: 20-06-2026
Place: New Delhi

[ have received the report

B

Company Secretary

Date: 20-06-2026
Place: Mumbai

For Ragini Chokshi & Co.

(Company Secretaries)
(Firm Registration No.: 92897)

Digitally signed by
RAGINI RAGINI KAMAL

KAMAL CHOKSHI
te: 2026.06.20

CHOKSHI  Somsar o5
Ragini Chokshi
(Partner)
Membership No.: F2390
C.P. No.1436
UDIN: FO02390H000662159
PR No: 4166/2023




Punjab National Bank
Voting result of the Annual General Meeting of the Bank Held on June 20, 2026

Date of aGM 20-Jun-26
Total No. of shareholders as on Record Date

(13/06/2026) 2299523
No of shareholders present in the meeting either NA

in person or through proxy:

Promoters and Promoters Group

Public

No of shareholders attended the meeting through

Video Conferencing 156
Promoters and Promoters Group 1
Public 155

Detail of the Agenda:

Item No. 1

To discuss, approve and adopt the Audited Balance Sheet of the Bank as at 31st March 2026, Profit and Loss Account of the Bank for the
year ended 31st March 2026, the Report of the Board of Directors on the workings of the Bank for the period covered by the Accounts and
the Auditor’s Report on the aforesaid Balance Sheet and Accounts.

Resolution required: (Ordinary/ Special) Ordinary
Category Mode of No. of shares [No. of votes % of votes Polled on [No. of votes in |No. of % of votes in % of votes against

Voting held Polled Outstanding shares |favour votes favour on votes  |on votes polled

against polled
(1) (2) (3)=[(2)/(1))*100 (4) (5) (6)=[(4)/(2)]1*100 | (7)=[(5)/(2)1*100

E-Voting 8054125685 100.0000 8054125685 0 100.0000 0.0000
Promoter and Promoter Group gal — 8054125685

Postal Ballot (if

Any)

TOTAL 8054125685 8054125685 100.0000 8054125685 0 100.0000 0.0000

E-Voting 1741850545 95.1899 1585006668 | 156843877 90.9956 9.0044
Public - Institutional holders Eol 1829868295

Postal Ballot (if

Any)

TOTAL 1829868295 1741850545 95.1899 1585006668 |156843877 90.9956 9.00434

E-Voting 607080951 37.7315 600592751 6488200 98.9312 1.0688
Public - Non Institutional holders kol | 1608949288 ooal 00002 210 £ P 90297

Postal Ballot (if

Any)

TOTAL 1608949288 607084322 37.7317 600596121 6488201 98.9313 1.0687
G-TOTAL 11492943268 10403060552 90.5169 10239728474 | 163332078 98.4300 1.5700




Detail of the Agenda:

Item No. 2

To declare final dividend at the rate of Rs. 3/- per equity share of Face Value of Rs. 2/- each for the financial year 2025-26.

Resolution required: (Ordinary/ Ordinary
Special)
Category Mode of Voting |No. of shares held |No. of votes |% of votes Polled on |No. of votesin |No. of votes |% of votes in |% of votes
Polled Outstanding shares |favour against favour on against on votes
votes polled |polled
(6)=[(4)/(2)]* | (7)=I(5)/(2)]*10
(1) (2) (3)=[(2)/(1))*100 (4) (5) 100 0
E-Voting 8054125685 100.0000 8054125685 0 100.0000 0.0000
Poll
Promoter and Promoter Group Postal Ballot (if 8054125685
Any)
TOTAL 8054125685 8054125685 100.0000 8054125685 0 100.0000 0.0000
E-Voting 1741850545 95.1899 1741850545 0 100.0000 0.0000
Public - Institutional holders poll 1829868295
Postal Ballot (if
Any)
TOTAL 1829868295 1741850545 95.1899 1741850545 0 100.0000 0.0000
E-Voting 609056967 37.8543 607857173 1199794 99.8030 0.1970
Public - Non Institutional holders Hon 1608949288 342 9.0002 L L 28 20232
Postal Ballot (if
Any)
TOTAL 1608949288 609060338 37.8545 607860543 1199795 99.8030 0.1970
G-TOTAL 11492943268 10405036568 90.5341 10403836773 1199795 99.9885 0.0115




Detail of the Agenda:

Item No. 3

To consider and approve the Material Related Party Transactions for Outright securities transactions (sale-purchase of securities), Money Market
transactions, Primary subscription of securities, Security Arranger services to PNB NCD issues and such other transactions disclosed in the notes
forming part of the Financial Statements for the relevant Financial Year with PNB Gilts Limited (Subsidiary).

Resolution required: (Ordinary/ Ordinary
Special)
Category Mode of Voting No. of shares held |No. of votes Polled % of votes No. of votes in No. of votes |% of votesin |% of votes
Polled on favour against favour on against on votes
Outstanding votes polled |polled
shares
(6)=[(4)/(2)1*1 | (7)=I(5)/(2)]*10
(1) (2) (3)=[(2)/(1)1*100 (4) (5) 00 0
E-Voting 0 0.0000 0 0 0.0000 0.0000
Promoter and Promoter Group gl ~ 8054125685
Postal Ballot (if
Any)
TOTAL 8054125685 0 0.0000 0 0 0.0000 0.0000
E-Voting 1741850545 95.1899 1741850545 0 100.0000 0.0000
Public - Institutional holders rol 1829868295
Postal Ballot (if
Any)
TOTAL 1829868295 1741850545 95.1899 1741850545 0 100.0000 0.0000
E-Voting 608121594 37.7962 608079336 42258 99.9931 0.0069
Public - Non Institutional holders il - 1608949288 an G 3370 L 92.310 L
Postal Ballot (if
Any)
TOTAL 1608949288 608124965 37.7964 608082706 42259 99.9931 0.0069
G-TOTAL 11492943268 2349975510 20.4471 2349933251 42259 99,9982 0.0018




Detail of the Agenda:

Item No. 4

To consider and approve the Material Related Party Transactions for Loans and Advances with PNB Housing Finance Ltd. (Associate)

Resolution required: (Ordinary/
Special)

Ordinary

Category Maode of Voting No. of shares No. of votes % of votes Polled on |No. of votesin [No. of votes  |% of votes in favour |% of votes against
held Polled Outstanding shares |[favour against on votes polled on votes polled
(1) (2) (3)=1(2)/(1)1*100 (4) (s) (6)=[(4)/(2)1*100 (7)=[(s)/(2))*100

E-Voting 0 0.0000 0 0 0.0000 0.0000
Promoter and Promoter Group ol 8054125685

Postal Ballot (if Any)

TOTAL 8054125685 0 0.0000 0 0 0.0000 0.0000

E-Voting 1741850545 95.1899 1741850545 0 100.0000 0.0000
Public - Institutional holders £oll 1829868295

Postal Ballot (if Any)

TOTAL 1829868295 1741850545 95.1899 1741850545 0 100.0000 0.0000

E-Voting 609051027 37.8540 608069603 981424 99.8389 0.1611
Public - Non Institutional holders iiid 1608949288 224 0.0002 3370 - 23,2707 pozy

Postal Ballot (if Any)

TOTAL 1608949288 609054398 37.8542 608072973 981425 99.8389 0.1611
G-TOTAL 11492943268 2350904943 20.4552 2349923518 981425 99.9583 0.0417




Detail of the Agenda:

item No. 5

To consider and approve the appointment of Shri D. Anandan as Govt. of India Nominee Director of the Bank.

Resolution required: (Ordinary/
Special)

Ordinary

Category Mode of Voting |No. of shares held |No. of votes % of votes Polled on |No. of votesin  |No. of votes  |% of votes in favour  |% of votes against
Polled Outstanding shares [favour against on votes polled on votes polled
(1) (2) (3)=[(2)/(1)1*100 (4) (s) (6)=[(4)/(2)1*100 (7)=[(5)/(2)1*100

E-Voting 8054125685 100.0000 8054125685 0 100.0000 0.0000
Promoter and Promoter Group kol - 8054125685

Postal Ballot (if

Any)

TOTAL 8054125685 8054125685 100.0000 8054125685 0 100.0000 0.0000

E-Voting 1741850545 95.1899 1539734197 202116348 88.3965 11.6035
Public - Institutional holders £l . 1829868295

Postal Ballot (if

Any)

TOTAL 1829868295 1741850545 95.1899 1539734197 202116348 88.3965 11.6035

E-Voting 609050730 37.8539 149266643 459784087 24.5081 75.4919
Public - Non Institutional holders poll 1608949288 21 90002 3290 3 22 Q9e

Postal Ballot (if

Any)

TOTAL 1608949288 609054101 37.8542 149270013 459784088 24,5085 75.4915
G-TOTAL 11492943268 10405030331 90.5341 9743129895 661900436 93.6386 6.3614




Detail of the Agenda:

Item No. 6

To consider and approve the extension of Shri M. Paramasivam as Executive Director of the Bank.

Resolution required: (Ordinary/ Ordinary

Special)

Category Mode of Voting  |No. of shares held |No. of votes Polled |% of votes Polled |No. of votesin |No. of votes |% of votes in % of votes against
on Outstanding  |favour against favour on votes |on votes polled
shares polled

(1) (2) (3)=[(2)/(1))*100 (4) (5) (6)=[(4)/(2)]*100 | (7)=[(5)/(2))*100

E-Voting 8054125685 100.0000 8054125685 0 100.0000 0.0000
Promoter and Promoter Group fol - 8054125685

Postal Ballot (if

Any)

TOTAL 8054125685 8054125685 100.0000 8054125685 0 100.0000 0.0000

E-Voting 1741850545 95.1899 1739757329 2093216 99.8798 0.1202
Public - Institutional holders ol 1829868295

Postal Ballot (if

Any)

TOTAL 1829868295 1741850545 95.1899 1739757329 2093216 99.8798 0.1202

E-Voting 609050813 37.8539 90180820 518869993 14.8068 85.1932
Public - Non Institutional holders folf - 1608949288 2371 00002 3369 2 29:3907 0,633

Postal Ballot (if

Any)

TOTAL 1608949288 609054184 37.8542 90184189 518869995 14.8073 85.1927

G-TOTAL 11492943268 10405030414 90.5341 9884067203 520963211 94.9932 5.0068




Detail of the Agenda:

To consider and approve the appointment of Shri Amit Kumar Srivastava as Executive Director of the Bank.

Item No. 7
Resolution required: (Ordinary/ = |Ordinary
Special)
Category Mode of Voting No. of shares held [No. of votes  |% of votes Polled on|No. of votesin |No. of % of votes in favour  |% of votes against
Polled Outstanding shares |favour votes on votes polled on votes polled
against
(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)1*100 (7)=1(5)/(2)1*100
E-Voting 8054125685 100.0000 8054125685 0 100.0000 0.0000
Promoter and Promoter Group poll 8054125685
Postal Ballot (if
Any)
TOTAL 8054125685 8054125685 100.0000 8054125685 0 100.0000 0.0000
E-Voting 1741850545 95.1899 1624137176 |117713369 93.2421 6.7579
Public - Institutional holders Eoll - 1829868295
Postal Ballot (if
Any)
TOTAL 1829868295 1741850545 95.1899 1624137176 |117713369 93.2421 6.7579
E-Voting 609050122 37.8539 100598594 508451528 16.5173 83.4827
Public - Non Institutional holders kol - 1608949288 LTS gons as10 . 29,9103 0.0297
Postal Ballot (if
Any)
TOTAL 1608949288 609053493 37.8541 100601964 |508451529 16.5178 83.4822
G-TOTAL 11492943268 10405029723 90.5341 9778864825 |626164898 93.9821 6.0179
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