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Sub: Submission of Audited Financial Results for the quarter & period ended September 30,
2026 along with Auditors’ Report.

Dear Ma’am/Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith Audited Financial Results (Standalone &
Consolidated) for the quarter and period ended September 30, 2026, as approved by the Board of
Directors on the Recommendation of Audit Committee, in its meeting held today, i.e. on November
06, 2026 along with Audit Report issued by Statutory Auditors for the aforesaid period.

We would like to declare that the Audit Report does not have any modified opinion/ qualifications/
reservation/ adverse remark, hence statement showing impact of any modified opinion is not

applicable on the Company.

The above information is also available on the website of the Company: www.indagrubber.com.

This is for your information and records please.

Thanking you,
For INDAG RUBBER LIIMITED

SONAL  Eaicae

GARG Date: 2026.11.06

20:09:26 +05'30"

Sonal Garg
Company Secretary & Compliance Officer
(ACS 24598)
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KITANNA & ANNADHANAM
CHARTERED ACCOUNTANTS
AT D ajpat Nagar, New Delhl 110021

OR'S REPORT

n the Boawd of Divectors of Indag Rubber Limited
Opinion

We have andited the accompanying interim standalone financial results of Indag Rubber Limited (“the
Company ™) for the quarter and six months ended 30" September 2026, being submitted by the Company
pursuant 1o the requirements of Regulation 33 of the Sccurities and Exchange Board of [ndia (Listing

Obligations and Disclosure Requ  nents) Regulations, 2015, as amended (** the LODR Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, these

standalone financial results:

a) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in

this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 ("Act"), read with relevant rules issued
thereunder and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter and six

months ended 30th September, 2026.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report below. We are independent of the Company, in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion.

‘Teh: 011-44717403
E-mail; audit@knaindia.net



KHANNA & ANNADHANAM

Emphasisof N ter

We draw attention (o Foot Note 6 to the financial results for the quarter and half year ended 3Q%
September 2026 relating to the valuation of Company's Investment in Oil exploration Company in
Nigeria. The fair value of the investment from the associate is subject to the successful exploration and
praduction of hy drocarbon from the mining asset. The outcome cannot be determined at present as the

exploration and production is currently on hold due lo restrictions on flaring of gas by Nigerian

government.

Our opinion is not modified in respect of this matter.

Management's and Board of Directors’ Responsibilities for the Standalone Financial Resuits

These Standalone Financial Results are the responsibility of the Company's management and have been
approved by the Board of Directors for issuance. The Standalone Financial Results have been compiled
from the Audited Standalone Financial Results for the quarter and six months ended September 30, 2026,
the Unaudited Interim Standalone inancial Results for the quarter ended June 30, 2026 and the Audited
Standalone Financial Statements for the year ended March 31, 2026. This responsibility includes
preparation and presentation of the interim standalone financial results that give a true and fair view of the
net profit and other comprehensive income/(loss) and other financial information in accordance with the
recognition and measurement principles laid down in the India Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Act read with relevant Rules
issued thereunder and other accounting principles generally accepted in India and in compliance with

Regulation 33 of the LODR Regulations.

The responsibility of Board of Directors includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

standalone financial results that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible
for assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.





















Indag Rubber Limi

CIN : L74899DL1978PLCODS038
Regd. Office: 11, Community Centre, Sakat, New Delhi-110017
E-mall: - info@indagrubber.com; Website: www.Iindagrubber.com; Phone: 011-26963172-73

Standalone Statement of Cash flow for the half year ended 30 Sapteamber, 2026

A. Cash flow from operating activities

Profit before tax

Adjus nts for:

Depreciation and amortisation expense

Loss/(Gain) on disposal of property, plant and equipment (net)
Provision for doubtful debts

Provision for doubtful debts written back

Provision /Liabilities no longer required written back
Unrealised loss/(gain) on foreign exchange fluctuation
Loss/(gain) on disposal of debt instruments at FVTPL
Dividend income from investments

Interest expense

Half Year Ended

Half Year Endead

30 Sep, 2026 30 Sep, 2025
(Rs. / lakh) (Rs. / lakh)
1,093.23 700.17
262.81 289.85
1.28 0.60
1.14 1.76
(8.23) -
(8.89) (4.30)
(148.89) (130.31)
(1.62) (4.82)
6.01 1.93
17.47 22.34
(94.75) (162.31)
1,119.56 714.91
(304.58) 897.72
(1,105.89) 737.98
0.77 0.31
(47.79) (98.51)
142.34 8.19
(466.52) (529.69)
28.03 (57.18)
51.79 23.51
25.57 13.94
(556.72) 1,711.18
(212.38) (244.63)
1\769.10) 1,466.55

/



Indag Rubber Limitad
CIN: L74899DL1978PLCO0O9038

Regd. Office: 11, Community Centre, Saket, New Dethl-110017
E-mail: - info@Indagrubber.com; ¥ site: www.indagrubber.com; Phone: 011-26963172-73

Standalone Statement of Cash flow for the half year ended 30 Seaptembaer, 2026

B. Cash flow from investing activities

Investment in subsidiary company

Purchase of Property plant and equipment & Investment property
Proceeds from sale of Property plant and equipment
Purchases of Investments

Proceeds from sale/maturity of Investments

Bank balance not considered as Cash and cash equivalents
Interest recetved

Divik received

Net cash flow from /{used in) investing activities
Cash flow fro  financing activities

Interest paid

Repayment of iease lablitty

Dividend paid

Net cash (used in) financing activities

Net (decrease )/increase In cash and cash equivalents (A+B+C)

Half Year Ended ¥ Yesrl od
30 Sep, 2026 30 2028
(Rs. / lakh) (Rs. / lakly)

(51.00) (51.00)

(98.99) (99.27)

1.28 0.75

(2,093.60) (3,462.70)

3,455.66 2,352.34

(4.01) 42.54

97.20 165.74

1.62 4.82

1,308.16 (1,046.78)

(5.89) (3.51)

{45.00) (45.00)

(394.50) (395.34)
(445.39) (443, )

93.67 (24.08)

362.39 127.68

456.06 103.80

0.49 (

8.74 14.94

57.66 3.00

389.17 Co17

4586, 103.60

1e "Indirect Method’ as set out in Ind AS 7, ‘Statement of Cash Flows’

statements















KHANNA & ANNADHANAM
We also provide those charged with govemnance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matlers that may reasonably be thought to bear on our independence. and where applicable,

rclated safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the standalone financial results/ standalone financial information of the subsidiary,
included in the Consolidated Financial Results, whose standalone financial resuits/standalone
financial information reflects total assets of Rs. 1,409.06 lacs as at 30" September, 2026, total revenue
of Rs. 1,333.90 lakhs and Rs. 2,587.49 lacs {or the quarter and half year ended 30™ September, 2026
respectively, net loss after 1ax and total comprehensive loss of Rs. 21.63 lacs and Rs. 25.26 lacs for
the quarter and half year ended 30™ September, 2026 respectively and net cash outflows of Rs. 11.05
lacs for the hailf year ended 30" September, 2026, as considered in the Consolidated Financial Results.
Thesc financial results have been audited by other auditors whose reports have been furnished to us
by the Board of Directors and our opinion on the consolidated financial results, in so far as it relates to
the amounts and disclosures included in respect of this entity, is based solely on the report of such

auditor and the procedures performed by us are as stated Auditor's Responsibility scction above.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with

respect to our relitance on the work done and the report of the other auditor.

For Khanna & Annadhanam
Chartered Accountants
(Firm Registi

78’3 _

No.: U07884

o+



















Indag Rubber Limited
CIN : L74899DL1978PLC0O09038

Regd. Office: 11, C'  nunity Centre, Saket, New Delhl-110017
E-mall: - info@indagrubber.com; Website: www.Indagrubber.com; Phone: 011-26963172-73

Consaolidated 5t ment of Cash flow for the half year anded 30 September, 2026

A. Cash flow from operating activitles
Profit before tax
Adjustments for:
Depreciation and amortisation expense
Loss/(Gain) on disposal of property, plant and equipment (net)
Provision for doubtful debts
Provision for doubtful debts written back
Provision /Liabilities no longer required written back
Unreaiised loss/{gain) on foreign exchange fluctuation
Loss/{gain) on disposal of debt instruments at FVTPL

Quarter ended Quarter anded
30 Sep, 2026 30 Sep, 2026
(Rs. /10 ) (Rs. / lakh)
1,062.58 .66
323,29 34569
1.28 0.60
1.14 1.76
(8.23)

(30.01) (4.63)
(148.89) (130.31)
(1.62) {4.82)

33.46 5.86

33.45 39.53
(54.95) (162.32)

1,171.50 581.02
{412.48) B89.72

903.88 735.79

4.77 0.31
(73.35) (105.47)
365.10 (21.76)
(1,713.45) (529.45)
(231.21) {60.07)

46.78 22.76

44,01 17.39

35 1,530.25

13173 18) (244.63)

- 1 » 1,1 62




Indag Rubber Limitad
CIN 1 L74899DL1978PLCOOSOIR

Reqd. Offica: 11, Community Centre, Saket, New Dethi-110617

E-mail: - infodindagrubber.com; Webs : www.indagrubber.com; Phona: 011-26963172-73

Consolidated Statement of Cash fiow for the half year ended 30 Ssptember, 2018

B. Cash flow from investing activitias

Investment in subsidiary company

Purchase of Property plant and equipmaent & Investment property

Proceeds from sale of Property plant and equipment

Purchases of lnvestments
Proceeds from sale/matunty of Investments

Bank balance not considered as Cash and cash equivalents

Interest received
Dividend received

Net cash fow from /(used in) investing activities

nt for

Qua r andad Quarter endad
30 Sap, 2028 30 Sep, 1028
(Rs. / lmih) (Ms. / lakh)
(123.15) (119.19)
1.28 673
(1,356.69) (3,462.70)
2,667 76 2,352.34
733 42 54
7.40 165.75
1.62 4 B2
1,19%.55 (1,009.71)
(33.34) (7.44)
201.00
(75.00) (75.00)
98 00
(804.25) 18./8
(394.50) {395.34)
(1,108.09) { 1.00)
82.63 195.09)
182.43 188 69
485.06 103.80
0.49 .49
17.74 14 94
57.66 3.00
389.17 85.17
483.08 1034

as set gut in ind AS 7, ‘Statement of ( Flows'
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