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  BSE Limited                      (Company code‐1321) 

  Phiroze Jeejeebhoy Towers,                         (Scrip code‐509162) 

  Dalal Street,  

  Mumbai-400001. 

 

Sub: Submission of Audited Financial Results for the quarter & period ended September 30, 

2026 along with Auditors’ Report. 

 

Dear Ma’am/Sir,  

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith Audited Financial Results (Standalone & 

Consolidated) for the quarter and period ended September 30, 2026, as approved by the Board of 

Directors on the Recommendation of Audit Committee, in its meeting held today, i.e. on November 

06, 2026 along with Audit Report issued by Statutory Auditors for the aforesaid period. 

 

We would like to declare that the Audit Report does not have any modified opinion/ qualifications/ 

reservation/ adverse remark, hence statement showing impact of any modified opinion is not 

applicable on the Company. 

 

The above information is also available on the website of the Company: www.indagrubber.com. 

 

This is for your information and records please. 

 

Thanking you, 

For INDAG RUBBER LIIMITED 

 

  

Sonal Garg  

Company Secretary & Compliance Officer 

(ACS 24598)  
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KIIANNA & ANNAUIIANAM 
l 'lli\lfl'l-:ltlm ACCO NTANTS 

,\ 17, I • lr••I ••nr, Ntw lltlhl • I IOftl I 

JND )I l'Ult'S Iu~ro1n ON 'f'IIE AUJ)l'J' Ol' JNTEJtlM STANDAWN,E 
nN ·s 

To 1h~ Uoni,I ofl)h·l•,' tnr!'I of h11l11~ ltubbct· Llmlkll 

Opinion 

\\'c hnw :rndit,,J th,· Ol:compnn 1ing interim standalone financial results of fndag Rubber Limited ("the 

' ompon) '') tl,r the ljllnttcr and six months ended 3Q1h September 2026, being submitted by the Company 

prn u:mt to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Di closure Requirements) Regulations, 2015, as amended(" the LODR Regulations ). 

ln our opinion and to the best of our infomrntion and according to the explanations given to us, these 

standalone fi nancial results: 

a) are presented in accordance with the requirements of Regulation 33 of the LODR Regulations in 

this regard; and 

b) give a true and fair view in confonnity with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 ("Act"), read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, of the net profit and other 

comprehensive income and other financial infonnation of the Company for the quarter and six 

months ended 30th September, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

I 43( I 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 

our report below. We are independent of the Company, in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India ("!CAI") together with the ethical requirements that are 

relevant to our audit of the Standalone Financial Results under the provisions of the Act and the Rules 

made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the )CAi 's Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion. 

Tel: 011-44717403 
E-mail: au1lit@kn11indiu.nc1 
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Emphnsis of l\111t1cr 

We drnw n11l'l11ion to Foot Note 6 lo the f111n11clnl results for the quarter and half year ended 301h 

September 2026 rclnting to the vnl11111io11 or Compnny's Investment in Oil exploration Company in 

Nigeiiu. 111e lnir vn lue of the investment from the nssoclute Is subject to the successful exploration and 

produl.':tion of hydrn~ntbon from the mining asset. The outcome cannot be determined at present as the 

cxµlorntion und pt'-iduction is currently on hold due to restrictions on Oaring of gas by Nigerian 

government. 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

These Standalone Financial Results are the responsibility of the Company's management and have been 

approved by the Board of Directors for issuance. The Standalone Financial Results have been compiled 

from the Audited Standalone Financial Results for the quarter and six months ended September 30, 2026, 

the Unaudited Interim Standalone Financial Results for the quarter ended June 30, 2026 and the Audited 

Standalone Financial Statements for the year ended March 31, 2026. This responsibility includes 

preparation and presentation of the interim standalone financial results that give a true and fair view of the 

net profit and other comprehensive income/(loss) and other financial information in accordance with the 

recognition and measurement principles laid down in the India Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Act read with relevant Rules 

issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the LODR Regulations. 

The responsibility of Board of Directors includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible 

for assessing the Company's ability, to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

-, 

_J 
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i\l 111 n.1.cmcn1 r111d 1lw lh1nrd M Dlrcclors nrc rcsp<lfi~lblc for ovcrsccl11g the r1nnncial reporting process of 

I he l \)t11J'llll) . 

Auditor'~ Rl'sponsihllltk~ for thl' Audit of the Stnndnlonc ~·1nencinl Results 

Our objL'l.' tivc-s nrc lo obtnin rcusonuble assurance about whether the standalone financial results as a 

wlil)k arc free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit condu~tcd in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on effectiveness of the Company's internal financial control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 

terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the statements or, if such 



Kl/ANNA & ANNADIIANAM 

disc losures nre inodequnte, lo modify our opinion. Our conclusions are based on the audit 

evidem;c obtnined up lo the dote of our nu<lilor's report. J lowever, future events or conditions 

mny cau~L' the Co111pn11y lo cease lo continue as o going concern. 

• Ev11lu11le the ovc ruli prescnlnl ion, structure and content of the standalone financial results, 

including the di sd osurcs, 011d whether the standalone financial results represent the underlying 

lransnclions and events inn manner thnt achieves fair presentation. 

• Obtain suOkient appropriate audit evidence regarding the financial information of the Company 

to express an opinion on !he Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 

evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

For Khanna & Annadhanam 
Chartered Accountants 
(Fi egistration 

Panner \ 
Membershirl No.: 007884 
urnN: 2.f> oo :tti~s v t. NLN'! -6 o u) 

Place: New Delhi 
Dated: 06. 11 .2026 



Indag Rubber Limited 
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Regd. Office: 11, Community Centre, Saket, New Delhl- 110017 
E-m11II: - info~lndagrubber.com; Website: www.lndagrubber.c'om1 Phone: 011-26963172-73 

Standalone Statement of audited financial results for the quarter and hlll1 year ended 30th September, 2026 

For the quarter ended For the half year ended 

Particulars 
30.09.2026 30.09.2025 30.09.2026 30.09.2025 30.06.2026 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Income 

Revenue from operations 6,749.09 5,755 .20 5,233.15 12,504.29 9 ,733.74 

Other income 234.49 289.63 267.02 524.12 562.01 

Total income 6,983.58 6,044.83 5,500.17 13,028.41 10,295.75 

Expenses 

Cost or materials consumed 4,992.34 4,328.78 3,564.46 9 ,321.12 6,567.72 
Purmases of stock in trade and services 238.61 184.91 i35.08 423.52 405.27 

Cilc>i"ges m inventories of fin ished goods, stock-in-trade and (270.13) (709.38) (276.99) (979.51) (312.06) 
-vurL: IP p~~grss 

En-:::>K•YI="! bene!'itz expense 622.72 624.28 621.11 1,247.00 1,214.87 

i:'e::>redat10n a -,d 3r:,ortisation e,c.pense 132.44 130.37 146.99 262.81 289.85 

Rnance cos-..s 12.37 11.61 11.70 23.98 24.27 

Otner ~ penses 840.39 795.87 737.51 1,636.26 1,405.66 
Tot al ex;>er.se£ 6,568.74 5,366.44 5,039.86 11,935.18 9,595.58 

Profit/ (loss) before tax 414.84 678.39 460.31 1,093.23 700.17 

Tax expense 
Current tax 75.04 193.84 130.86 268 .88 195.94 

Deferred tax 11.96 (22.94) (32 .17) ( 10. 98) (41.53) 

I ncome tax adJustment for earlier years - - - - -

Total tax expense 87.00 170.90 98.69 257.90 154.41 

Profit/ (loss) after tax 3:?7.84 507.49 361.62 835.33 545.76 

( Rs/ in lakh) . 
For the year 

ended 

31.03.2026 

(Audited) 

21,424.39 

1,056.24 

22,480.63 

13,490.34 
802.48 

424.82 

2,508.86 

562.58 

47.30 

3 ,010.67 
20,847.05 

1,633.58 

398.26 

(3.43) 

0 .81 

395.64 

1,237.94 



lndag Rubber Limited 
CIN : L748HDL1978PLC009038 

Regd, Office: 11, Community Centre, Saket, New Delhl-110017 
E-mail: - lnfo@lndagrubber.com; Website: www.lndagrubber.com; Phone: 011-26963172•73 

Standalone Statement of audited flnanclal results for the quarter and half year ended 30th September, 2026 

For the quarter ended for the half year ended 

Particulars 
30.09.2026 30.06.2026 30,09,2025 30.09.2026 30.09.2025 

(Audited) (Unaudited) -(Audited) (Audited) (Audited) 

Other Comprehensive Income/(loss) ('OCI') 

Items that will not be reclassified subsequently to the 
statement of profit and loss 

Gain/(loss) on change in fair valuation of equity instruments (200.42) 304.07 (122.27) 103.65 249.75 

earned at fair value through OCI (Including Gain/(loss) on 
sale of equity and equity related instruments) 

Remeasurement gain/(loss) on defined benefit obligations (20.35) - 18.65 (20.35) 18.65 
(net) 

Tax impact on above 

a. Current tax 5.12 22.49 (0.06) 27.61 0.21 

b . Deferred tax (46.42) 17.64 {12.01) (28. 78) 39.65 

Other Comprehensive Income/(loss) (net of tax) (179.47) 263.94 (91.55) 84.47 228.54 

Torel Comprehensive Income 148.37 771.43 270.07 919.80 774.30 

Paid-up eauity share capital (Face value Rs. 2 each) 525.00 525.00 525.00 525.00 525.00 

Earnings per share (of Rs. 2/- each) (not annualised) 

Basic (in Rs) 1.25 1.93 1.38 3.18 2.08 
, . 

Diluted { in Rs) 1.25 1.93 1.38 3.18 2.08 

(Rs./ in lakhl 
For the year 

ended 

31.03.2026 

(Audited) 

(135.09) 

38.93 

1.92 

(44.59) 

(53.49} 

1,184.45 

525.00 

4.72 

4.72 



Indag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community centre, Saket, New Delhl-110017 
E-mall: - lnfoOlndagrubber.com; Website: www.lndagrubber.com; Phone: 011-26963172-73 

Standalone Statement of A11et1 and Llabllltles 
(Rs./ lakh) 

SL No. Particulars As at 30.09.2026 As at 31.03.2026 

(Audited) (Audited) 

ASSETS 
Non-curTent Assets 

a. Property, p lant and equipment 2,442.94 2,496.05 

b. Right-of-use assets 313.35 343.74 

c. Capital work-in-progress 11.59 9 .99 

d. Investment property 1,719.06 1,772 .79 

e. Other intangible assets 32.65 41.76 

f . Financial assets 

1. Investments 8,825.19 9,395 .24 

11. Loans 1.95 1.05 

111 . Other financial assets 63.99 61 .52 

g. Income tax assets (net) 0.00 78.65 

h. Other non-current assets 353.90 389.79 

T otal non-current assets 13,764.62 14,590.58 

Current assets 

a. lnventones 5,827.30 4 ,721.41 

b. Finanaal assets 

1. Investments 4,770.92 5,259.39 

I I. Trade receJVables 2,539.71 2,219.15 

I ll. Cash and cash equivalents 456.06 362.39 

IV. Bank balances other than (iii) above 105.37 101.36 

V . Loans 18.13 19.80 

V I. Other frnanc,a l assets 180.89 138.03 

C . Other current assets 301.23 440.19 

T otal current assets 14,199.61 13,261.72 

Total assets 27,964.23 27,852.30 

---::::.---



lndeg Rubber Limited 
CIN : L74899Dl1978PLC009038 

Regd. Office: 11, Community Centre, Seket, New Delhl-110017 
E-mall: - lnfoOlndagrubber.com; Website: www.lndagrubber.com; Phone: 011·26963172·73 

standalone Statement of 6111ta and L1abHltl11 
("9./ lakh) 

Sl. No. Particulars As et 30.09.2026 Id at 31.03.2026 

(Audited) (Audited) 

EQUITY AND UABIUTIES 

Equity 
a . Equity share capital 525.00 525.00 

b. Other equity 23,563.72 23,037.67 

Total Equity 24,088.72 23,562.67 

Liabilities 

Non-current liabilities 

a. Financial liabilities 

Lease liabilities 349.08 378.97 

b. Provisions 98.17 101.17 

c. Deferred tax liabilities (Net) 310.76 350.52 

Total non-current liabilities 758.01 830.66 

Current liabilities 

a. Financial liabilities 

i . Lease liabilities 58.63 56.28 

ii. Trade payables 

total outstanding dues of micro enterprises and small enterprises 369.86 475.77 

total outstanding d ues of creditors other than micro enterprises and small enterprises 1,750.05 2 . 110.66 

iii . Other financial liabilities 518.94 478.6 5 

b. Current income tax liabilities(Net) 5.46 0 .00 

c. Other current liabilities 315.92 287.89 

d. Provisions 98.64 49.72 

Total current liabilities 3,117.50 3,458.97 

Total Liabilit ies 3,875.51 4,289.63 

Total equity and liabilit ies 27,964.23 27,852.30 



lndag Rubber limited 
ClN : L741HDL11171PLC00t038 

Regd. Office: 11, Community Centre, Siket, New Delhl-110017 
E-mall: - lnfot!)lndagrubber.com; Website: www.lndagrubber.com; Phone: 011-26963172-73 

Standalone statement of Cash now for the half year ended 30 5eptember, 2026 

Half Year Ended Half Year l!nded 
30 Se1!1 2026 30 le1!1 2025 
(RI, / lakh) (Rs. / lakh) 

A. cash flow from operating activities 

Profit before tax 1,093.23 700.17 

Adjustments for. 
Depreciation and amortisation expense 262.81 289.85 

LOSS/(Gllin) on diSpOsal of property, plant and equipment (net) 1.28 0 .60 

ProviSiOO for doubtful debts 1.14 1.76 

Provision for doubtful debts written back (8.23) 

Provision /Liabilities no longer required written back 

Unrealised los!;/(galn) on foreign exchange nuctuatlon (8.89) (4 .30) 

LOSS/(galn) on diSpOsal of debt instruments at FVTPL (148.89) (130.31) 

Dividend income from Investments ( 1.62) (4.82) 
Interest expense 6 .01 1.93 

Interest on lease liability 17.47 22.34 

Interest Income earned on financial assets (94.75) (162.31) 

Operntng pront before working capital changes 1,119.56 714.91 

Adjustments for changes In working capital: 

Adjustmenb for operating assets: 

Decrease/(lncrease) In trade receivables (304.58) 897.72 

Decrease/(lncrease) in Inventories (1,105.89) 737.98 

Decrease/(lncrease) ,n loans 0.77 0 .31 

Decrease/(lnc:rease) in other financial assets (47 .79) (98.51) 

Decrease/(lncrease) in other assets 142.34 8 . 19 

Adj ustments for operating liabilities: 

(Decrease)/lncrease ,n trade payables (466.52) (529.69) 

(Decrease)/lncrease ,n other llabllit les 28.03 (57.18) 

(Decrease)/lncrease ,n financial tlabllitJes 51.79 23.51 

(Decrease)/lncrease In provisions 25.57 13.94 

Cash generated from operating activities (556.72) 1,711.18 

In!:ome taxes paid (Net) (212.38) (244.63) 

Net cash flow from /(used in) operating activities (769.10) 1,466.55 



Ind■o Rubber limited 
CIN : L741HDLll711PLC0090311 

Regd. Office: 11, Community Centre, Saket, New Delhl-110017 

l!•mall: - lnfoOlndagrubber,com; Web1lte: -w.lnd■grubber.com; Phone: 011·21913172·73 

Standalone Statement of CHh now for the half ye■r ended 30 September, 2021 

B. cash flow from lnveltlng activities 

Investment in subsidiary company 

Purchase or Pro~rty plant and equipment &. Investment property 

Proceeds from sale or Property plant and equipment 

Purchases of Investments 

Proceeds from sale/maturity of Investments 

Bank balance not considered as cash and cash equivalents 

In~rest received 

Dividend recrtvecl 

Net cash flow from /(used In) Investing activities 

C. Cast! n- from financing activities 

ln~rest paid 

Repayment of tease llablllty 

01v1dend paid 

Net c.ash (~ In) financing activities 

Net (deaease)/lncrease In cash and cash equivalents (A+B+C) 

CaSh and cash equivalents at the beginning of the year 

cata and cash equivalents at the end of the period 

Components of cash and cash equivalents: 

casn on nand 

Ba&anc.es wttti banks: 

-on current accounts 

- on oeposns with onginal mat urity of less than three months 

-on cas creo.tt accounts 

Total cash and c■1h equivalents 

Helf Ye■r l!nded 
30 tee, 2021 
(R1. / lakh) 

(51.00) 

(98.99) 

1.28 

(2,093.60) 

3,455.66 

(4.01) 

97.20 

1.62 

1,301.16 

(5.89) 

(45.00) 

(394.50) 

(445.39) 

93.67 

362.39 

456.06 

0.49 

8.74 

57.66 

389.17 

456.06 

Note Tr.e above na1ement of cash Flow has been prepared under the 'Indirect Method' as set out In Ind AS 7, 'Statement of Cash Flows' 

The accompanying notes are an Integral part of the financial statements 

Half Year lnded 
30..,, 2025 
(b. /lakh) 

(51.00) 

(99.27) 

0 .75 

(3,462.70) 

2,352.34 

42.54 

165.74 

4 .82 

(1,046.78) 

(3.51) 

{45.00) 

(395.34) 

(443.15) 

(24.08) 

127.68 

103.60 

0.49 

14.94 

3.00 

85.17 

103.60 
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L~l>El'ENDENT AUDITOR'S REPORT ON THE AUDIT OF INTF:RJM CONSOLIDATED 
Fli\ANCIAL RESULTS 

To the Board of l)ircctors of lndag Rubber Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Interim Financial Results of lndag 

Rubber Limited (hereinaHer referred to as the "Parent Company") which includes unaudited results 

of its subsidiary Millennium Manufacturing Systems Private Limited which have been reviewed by 

other auditors (parent company and its subsidiary together ref erred to as "the Group") and its share of 

the net loss after tax and other comprehensive income of its subsidiary for the quarter and six months 

ended September 30, 2026, ("the Consolidated Financial Results" / "the Statement"). being 

submitted by the Parent Company pursuant to the requirement of Regulation 33 of the Securities and 

Exchange Board 131 (Listing Obligations and Disclosure Requirements) Regulations, 20 IS, as 

amended (''the LODR Regulations"). 

In our opinion and to the best of our infonnation and according 
0

lo the explanations given to us, and 

based on the consideration of the unaudited but reviewed report of the other auditors on interim 

financial information of the subsidiary referred to in Other Matter section below, the Statement: 

a. includes the financial results of the following entity beside the parent company: 

Subsidiary 

I. Millennium Manufacturing Systems Private Limited (previously known as lndergy 

Power Systems Private Limited) 

b. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations, as 

amended; and 

c. gives a true and fair view in confonnity with the recognition and measurement principles laid down 

in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 

section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and 

other accounting principles generally accepted in India of the consolidated net profit and consolidated 

comprehensive income and other financial infonnation of the Group and its subsidiary for the quarter 

and six months ended 30th September, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143( l 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Consolidate 

Tel: Oll-4471N03 
E-mail: oudit@knaindia.net 
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sccti~" ' of ~,ur ,~p1l1"1 We nre independent of the Group ln nccon.Jnnce with the Code of Ethics i'lsucd 

hy the lnsti1111c nf Chm"1ercd Accountnnls of ln<lln (ICAI) together with the ethical requirements that 

nre rclcvnnt h ) our 1111di1 of the consolidnlcd finnncinl results under the provisions of the Act, and the 

Rules thereunder. nnd we hnve fulfilled our other ethical responsihilities in nccordnncc with these 

t'C'quircmcnts nnd the !CAi 's Code of Ethics. We believe thnt the audit evidence obtained by us, and 

the nudit evidence obtained by the other auditor in terms of their report referred to in Other Matter 

section bclo" . is suffic ient nnd npproprintc to provide n basis for our opinion on the consolidated 

interim finnncinl results. 

Emphasis of Mattu 

We draw attention to Foot ote 6 to the financial results for the quarter and half year ended 30th 

September 2026 relating to the valuation of Company' s investment in Oil exploration Company in 

igeria. The fair value of the investment from the associate is subject to the successful exploration 

and production of hydrocarbon from the mining asset. The outcome cannot be detennined at present 

as the exploration and production is currently on hold due to restrictions on flaring of gas by Nigerian 

government. 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Consolidated Financial Results are the responsibility of the Parent Company's Management and 

Board of Directors and have been approved by the Parent Company's Board of Directors for issuance. 

The Consolidated Financial Results have been compiled from the audited interim consolidated 

financial results for the quarter and half year ended 30thSeptember, 2026, the Unaudited Interim 

Consolidated Financial Results for the quarter ended June 30, 2026 and the Audited Consolidated 

Financial Statements for the year ended March 31 , 2026. This responsibility includes the preparation 

and presentation of these consolidated interim financial results that give a true and fair view of the net 

profit and other comprehensive income and other financial information of the Group in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, 

' Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regu lation 33 of the LODR Regulations. 

The management and the respective Board of Directors of the companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; sekction and application of appropriate accounting policies; making judgments and 

estimates that arc reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for cnsuj, -{ff. • • ac)_ and 

completeness or the accounting records, relevant to the preparation and prescntatC P etivc 
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intt'rim consl1lidnted linnncinl results thot give o tnic nnd fair view nnd aro free from motcrlal 

misstatement. \\hcthcr due to fraud or error, which hnvc been used for the purpose of preparation of 

the consolidated linnncinl results by the mnnngcment nnd Directors of the Parent Company, as 

nfot'\:said. 

In preparing the consolidnted interim tinancinl results, the respective Management and the Board of 

Directors of the entities included in the Group arc responsible for assessing the ability of the 

respective entities to continue ns a going concern, disclosing, as applicable, mallcrs related to going 

conccm and using the going concern basis of accounting unless the respective Board of Directors 

either intends to liquidate their respective entities or to cease operations, or has no realistic alternative 

but to do so. 

The respective Board of Directors of the entities included in the Group are responsible for overseeing 

the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit oqhe Consolidated Interim Financial Results 

Our objectives are to obtain reasonable assurance about whether the interim consolidated financ ial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated interim financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated interim financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding or internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the efTectivcness of the Group's internal financial control. 

• Evaluate the appropriateness and reasonableness of disclosures made by the 0oard of 

Directors in terms of the requirements specified under Regula .,,"''1-' ... e-.... ~ .... "' . ... -:::-.lh isting 

Regulations. I 
I 
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• Evnluatc the nppropriatencss of nccounting policies used 11nd the reasonableness of 

accm111ti11g csti111Ates nnd related disclosures made by the management and Uoard of Directors 

of the Group. 

• Conclude on the appropriateness of the Management and Board of Directors• use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the ability 

of the Group to continue as a going concern . If we conclude that a material uncertainty exists, 

we arc required to draw attention in our auditor ' s report to the related disclosures in the 

consolidated interim financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor' s report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated interim financial 

results, including the disclosures, and whether the consolidated interim financial results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 

entities within the Group to express an opinion on the consolidated interim financial results. 

We are responsible for the direction, supervision and perfonnance of the audit of financial 

information of such entities included in the consolidated interim financial results of which we 

are independent auditors. For the other entity included in the Consolidated Financial Results, 

which have been reviewed by the other auditor, such other auditor remains responsible for the 

direction, supervision and perfonnance of the review carried out by them. We remain solely 

responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the Consolidated Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our 

work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial 

Results. 

We communicate with those charged with governance of the Parent Company and such other entities 

included in the interim consolidated financial results of which we are the independent auditors 

regarding, among other matters, the planned scope and timing of the audit and significant audit 

fin dings, including any sign ificant deficiencies in internal control that we identify during our audit. 

7 
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We also provide those charged with governance with o statement that we have complied with relevant 

ethienl requirements regarding independence, and to communicate with them all relationships a nd 

other matters that may reasonably be thought to bear on our independence, and where applicable. 

related safeguards. 

We also perfonncd procedures in accordance with the circular issued by the S£81 under Regulation 

33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

We did not audit the standalone financial results/ standalone financial infonnat ion of the subsidiary, 

included in the Consolidated Financial Results, whose standalone financial results/standalone 

financial information renects total assets of Rs. 1,409.06 lacs as at 30th September, 2026, total revenue 

of Rs. 1,333.90 lakhs and Rs. 2.587.49 lacs for the quarter and half year ended 30th September, 2026 

respectively. net loss atler tax and total comprehensive loss of Rs. 21 .63 lacs and Rs. 25.26 lacs for 

the quarter and ha lf year ended 301h September, 2026 respectively and net cash outflows of Rs. 11.05 

lacs for the half year ended 30th September, 2026, as considered in the Conso lidated Financial Results. 

These financial results have been audited by other auditors whose reports have been furnished to us 

by the Board of Directors and our opinion on the consolidated financial results, in so far as it relates to 

the amounts and disclosures included in respect of this entity, is based solely on the report of such 

auditor and the procedures performed by us are as stated Auditor's Responsibility section above. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with 

respect to our reliance on the work done and the report of the other auditor. 

For Khanna & Annadbanam 
Chartered Accountants 

(Finn Registration 

Partner 
Membership No.: 007884 

uo1 :2f,oo-=l-8~1-uAGi 1) DA 2--+4-S 

Place: cw Delhi 
Date: 06. 1 1.2026 



I nd•R ltubbtr I .lmllrd 
CIN : L7411991Jl.1978PI.C0090J8 

llt'Rd, Office: 11, Community CHtre, S•kfl, New llflhl-110017 
•:-m11II: - lnfo(i)lnd•1trubbtr.com: Website: www.lnd11irubbtr.rom; Phone: 0l 1-2696J172-7J 

< 'on,olld•tt'd St■tt'mtnt or audltt'd fin■nrl1I ruulh for the quuttr and h•lf year ended JOlh Septembt'r, 2026 
(R,J i11 l■kh) 

1:or the quultr ended For tbt' yur rnded 
For the yur 

rndfll 
P1rtkul1n 

30.09.2026 J0.06.2026 J0.09.2025 J0.09.2026 J0.09.2025 JI.0J . .2026 
(Audited) (l lnaudlttd) (Audited) (Audited) (Audited) (AuclltNf) 

ln<'Offlt 

Revenue from operations 8.082.99 7,008.79 5,253.35 15.09 1 78 9,753.94 21 .45087 

Other income 235.14 306.34 263.84 541 48 551 n 1.033 93 

Total in<'omr 8.J 18. IJ 7.31 5. IJ 5.517.19 15,6JJ.26 10.JO!'i.66 22.~.80 

[l.prnw,. 

C'ost of matcnals consumed 5.629.05 5,797.75 3.569. 18 11 .426.79 6.572.44 13.6n60 

Purchase.,, of stock m trade and services 238.6 1 184 91 235.08 423.52 405 27 802 48 

Changes m inventories of finished goods. stock-in-trade and 283 97 (1.083.18) (276.99) (799.21 ) (3 12.06) 2-W 52 
wort.. m progress 
Employee benefits c,'J>Cllsc 685.52 698.99 663.70 1.384.50 1,305.62 :!.70195 

Dcprcc,auon and amonisation expense 163.01 160.28 175.51 323 29 346.69 676.TT 

FmW1cccost,, 30.67 37.57 25.20 68.24 48.32 118.9-4 

Othc..'f C>,.'J)CllSCS 898.19 845.36 756.90 1,743 55 1.450.72 3.149.9-4 

Tot■I eiprn~ei, 7,929.02 6,641.68 5,148.57 14.570.68 9.817.00 21..37'7-20 

Profil/(loss) brfon- tu J89.II 67JA5 368.62 1,062.58 "88.66 1.112.60 

1 H npensr 

C um.:n I ta>. 75.04 193.84 130.86 268.88 195.9-4 JQ8.26 

Dclcm:d I.a~ 7.88 (24.25) (47 86) ( 16 37) (78.33) (Q~.70) 

lnconu: w, udJustmenl for earlier year.. - - - - - 0.SI 

1 ot>1l t>1, npcn~, 82.92 169_'i9 8J.OO 252.51 117.61 306.)7 

Profil/(loss) llflt.r tu J06.19 S0J.86 285.62 810.07 J71.05 ll06-2J 

Allribolllblt lo: 
!:>harcholdcr, of the company Jl6.III 505.~ J22.62 822.45 .&56.67 1,0IC7 

l\on..:ontrollmg 1111crc,1 ( 10.(,0) ( I. 711) (J7.00) ( 12.38) (85.61) (.? u. °") 



lncla11 Huhhrr l.lmltt d 
CIN: l.74119<Jl>l.l97111'1 .CIHt<JOJII 

H, ad , Offlrt: 11 , ( 'ommHlly <:tntrt, Siket, Nrw lltlhl- 110017 
l•:-n,111: - lnfol•)lnda11r11bbfr.com: Wtbtlttr www.lndaarttbbfr.com: PhoM: 0 11 -1696Jl71-7J 

< 'nnsolld1tNI St1ttmcnt of •11dlttd On1ntl1I ruull~ for the quuter and h1lf yr■r endtd J Oth ~ pttmbfr, 2016 
( I n I• 1) R.J ./ I kh -

.-or the ,,uartrr rndtd for tht yur rndtd 
f nr 1hr ynr 

rndrd 
1'1rtk11l•ri 

J0.09.1026 J0.06.2016 J0.09.2015 J0.09.2016 .J0.09.1025 JI.OJ.2026 

(i\udlttd) (l lnNUdltrd) (i\udltrd) (i\udltrd) (Audltrd) (Audltrd) 

Olht:'r Comprthtn,h·r lntomt'/(lo~~) fOC'I') 

hems 1h01 will 1101 he n.·dnss1 tied suhscqucnlly 10 1hc s1n1cmc111 
o f fll"<llil H11tl losi. 

Gam/(los.~l on chn11gc in lim vulun11011 of cquny mstmmcnt.s (200.42) 304.07 ( 122.27) 103 65 249 75 ( 135 09) 
cnmcd nt fair voluc through OCI (lndudmg Go1n/(loss) 011 
snk of cquit) and equity related 111stnnncnts) 

lk mcasurcmcnt gain/(loss) on dcfim:d bcncli t obhgauons (ncl) (20.35) . 18 65 (20 35) 18.65 37 70 

·1 a, impact on above 

u Cum:nt u1., 5.12 22.49 (0 06) 27 6 1 0 21 2. 13 

b Ocfcm:d tax (46.42) 17 64 ( 12.01) (28.78) 39 65 (4-' 59) 

O1hrr C"omprrhra..~hr lnrumr/(loss) (nt't uftu) ( 179.47) 16J.94 (91.55) 8-U7 113-54 (5-i.93} 

T olJll Comprehrn~hr lncomt' 116.71 767.80 194.07 894.5-4 599.59 751.JO 

Attributable to: 

Shareholders of lhc company IJ7.J4 769.58 lJl .07 906.92 685.21 9633' 

I Non-co11trollmg tnh:r~.,,, ( 10.60) ( 1.78) (J7.00) ( 12.J8) (85.61 ) (211.~ ) 

l'urd-up t:QUII~ ~hare: caprwl lh 1cc value Rs 2 cuch) 525.00 525 00 525.00 525.00 525 00 525 00 

Earnini:s prr sharr (of Rs. 1/- nch) (nut 1rnnu11lisrd) 
13os,c I III R. J 1.2 1 I 93 1.23 3. 13 1.74 3 88 

01lu1cd I rn Rs) 1.2 1 1.93 1.23 3. 13 I 74 3.8S 

,-



lndag Rubber limited 

CIN: L74199DL1971PLC0090JI 
R99d. Office: 11, Community Centre, Saket, N- Delhl- 110017 

l·mall: • lnfoOlnd99rubber.com; Webelte: - .lndagrubber.com; Phone: 011•.2e9e3172· 7J 

Statement of conaolldated audited .-gment resulu for the quarter and half year ended JO S.i,wmber, 202• 

Segment wiM Revenue, Results, AHets and Liabilities 

Conaolldated 
For the quarter For the quarter for the quarter for the tglf year for the Half y_. for tMY-r 

S. NO. Particulars ended ended ended ended ended •nded 
30.09.2 0 26 30.06.2026 30.09.2025 30.09.2026 30.09. 2025 31.03.2026 
(Audited) (Unaudited) (Audited) ( Audited) ( Audited) (Aud!t.d) 

1 Segment Revenue 

a) Precu~ Tread Rubber and allied productS/servlces 6,749.09 5,755.20 5,233. 15 12,504.29 9 ,733 74 21,424 39 

b) Electronics Including green energy storage 1,333.90 1,253.59 20.20 2,587.49 20. 20 26.48 

R9"enue from Operations 8,082.99 7 , 008.79 5 , 253.35 15,091 .78 9 , 753.M 21,,450 .. 7 

2 Segment Results 

Profit/Closs) before Interest and tax 
a ) Precured Tread Rubber and allied productS/serv1ces 218.69 436.89 211.45 655.58 174 68 626. 17 

b) Electronics including green energy storage (6.42) 6 .82 (74.52) 040 ( 172 . 19) (416.25) 

c) Unallocable 185.54 244.81 20286 430.35 438.27 839.97 

Total (a to c) 397.81 688.52 339 .90 1 ,oaf.33 -0.76 1,049.89 

Add : (I) Interest Income 3.52 4 .55 29.98 8 .07 48.94 73.14 

(11) Other unallocable income 0 .80 0 .82 2 .23 1.62 4 .82 6 .48 
4.32 5 .37 32.21 9 .69 53.76 79 .82 

Less . Interest expenses 13.02 20.44 2.88 33.46 5.86 16 91 
Total Profit/Closs) before tax 389.11 673.45 369.13 1,062.56 48&.66 1,112.60 

3 Segment Aa-t• 

a) Precured Tread Rubber and allied products/services 12,644.93 11 ,989.57 9,880.34 12,644.93 9 ,880.34 l 1,414.08 

b) Electronics ondudlng green energy storage 1,409.06 2,641.50 1,284.67 l ,409.06 1,284.67 3,552.99 

c) Unallocated assets 14,554. 12 15,354.69 16,077.54 14,554.12 16,077.54 15,666.38 

Total segment assets 28,608.11 29, 985. 76 27, 242.55 28, 608.11 27, 242.55 30,633.45 

4 Segment U.billUes 

a) Precured Tread Rubber and allied products/services 3,871.76 3,771.21 3,330. 11 3,871 76 3,330. 11 4,278.83 
b) Electronics IncludIng green energy storage 861.49 2,072.30 453.83 861.49 453.83 2,980. 16 

Total -.gment llabllitles 4,733.25 5,843.51 3,783.94 4,733.25 3,783.9• 7 ,258.99 



lnd•ll Rubber Limited 
C IN : L74899DLl978PLC009038 

Rcgd. Office: I I. Community Centre, Saket, New Delhi- I I 0017 
E-mail: - info(@ind11grubber.com;Website:www.indagrubber.com: Phone: 011-26963172-73 

Consolidattd Statement of Assets and L.iabilllics 

(RsJ lakh) 

SI. ,o. l'artk11lan At ■I J0.09.2026 As ■t JI .OJ.2026 

(AudltNI) (Aadlt~d) 

ASSETS 

"'o•-c•~11t AlLwb 

.. Property. plant and ~-qu1pmcnt J .029 15 3.099 51 

b. Right-of-use assets 588 76 641 18 

C. Cupnnl '"or\.-,n-progress II 59 9 99 

cl lnvo1mcnt propcny 1.71 906 1.n219 

c. Other mtang,blc assets 32 65 41 76 

r. h nnncial assets 

I ln,c:.stments 8.064 14 8,634 20 

II Loan, I 95 I 05 

Ill Other financial asscts 73 83 67 94 

I!· 
Ddeme<I I.A• aswrs ( Net ) 192 77 187 38 

IL I ncomc ll!>t assets ( net) 78 65 

i. Other non<WTenl assets 355 87 39061 

Toi.I aoa-c11rr~•• a .. ets l-&.069.77 l-&.925.06 

Curnnl ■neu 

.. ln, enlor1e;.~ 5.971 79 6.875 67 

b. I munc,uJ a,sc,, 

I ln•e>lmcnts 4.770 92 5.259 39 

11 Trade ft:eel\1tbln 2.679 63 2.230 05 

111 C ~ h 1tnd cash C\l u iv 11kn 1.> 46506 382 -H 

,, Uunk balances other Lhan ( 111) ahovc 105 37 112 70 

' l..oan~ Ill IJ 23 80 

\I UU1cr hnunc,ul ll>Scl> 19609 13013 

c. Olh.:r <.urrcnl u~ L> 331 35 6~23 

·1 ot•I c:urrrot . ,-.1> ·--~~&.J.a 15.70&.39 

I ut•I ,....,._. 28.608. 11 JO,ilJ.-&5 
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I nd11,t l(11hhu I .imiled 
CI N: l.7411991)1 ,1971!1'LC0090311 

Hc,td. Office: 11 , Community Centre, Siket, New Dtlhl-110017 
E-mail: - info-n"ind11trubhtr.com; W,b~lt,: www.lndagrubhtr.com; rhon,: 0l 1-26%3172-73 

Con!olldattd Statrmrnl or Assets and L11bllltlt~ 

(R1J lakh) 
r•rtk11l•n A• at 30.09.2026 As •I JI.0J.2026 

(Audited) (Audited ) 

•:Ql llTI AND U ARILllU:S 

F.quit~· 

t (lu11) share cap11nl 525 00 52.S 00 

Othcr ~ UJI) 23,081 .55 22.568 )8 

f'.qui~ •ttrlbutabk lo the , han,holden of the company 23.606 55 23,093 38 

Non-controlhng ,ntcrcsl 268 JI 281 08 

Tot• I Equity 2J.87-U6 2J.J74.46 

Liabilities 

1'0t1-nirttnl lillbilitit-s 

Fmanc,al hab1h11es 

Borro,., ng.s '.!0 1 00 

Lease hab1l111cs 659 10 709 0 1 

Pr0V1s10ns 11 0 27 109 9 1 

Deferred Ulx hab1h11es (Nel) 31 0.76 350 52 

Total DOII-CUrttDI liabilities l .2SI.IJ 1.169 . .W 

Curreal lillbililies 

F1nanc1al hab1h 11cs 

Borrowings 203 95 1.008 20 

Leas,: hab1h11cs 95 58 87 22 

Trade payables 

1otal o utsuind,ng dues uf micro cn1crpnscs and small enterprises 376 34 486 7-1 

wull o ulSlandmg dues of c reditors o ther 1han micro enlcrpnses and small 1.797 04 3.-100 09 

Other financial ha b,huc~ 5)7 55 503 89 

Current income Ul< l10b1h11cs< Ncl) 5-16 0 00 

Othct current hab1hll~ J:!I 98 553 19 

Pruv1s1un~ 114 22 50 22 

TolJII curttnl lillbllltln J,,152.11 6.089.55 

Total l.utbllilio ,1,7JJ.25 7.258.99 

TulJII equity .ad ILlb llilleo. 28.608.11 JO,(JJAS 

-, 



lnd119 Rubber limited 
CIN : L741990l1971PLC0090ll 

Aeod, Offlu: 11, Community Centre, S.ket, N- Delhl-110017 

f-lMII: • lnfo.lndaorubber.com; Website: www.lndegrubber.com; Phone: ou-2HIJ172·73 

Consolidated Statement of CHh now for the half yHr ended 30 September, 2026 

A. cash flow from operating activities 

Profit before tax 

Adjustments for: 
Depreciation and amortisation expense 

Loss/(Galn) on disposal of property, plant and equipment (net) 

Prov,Slon for doubtful debts 

Prov,s,on for doubtful debts written back 

Prov1s,on / Llab,ht,es no longer required written back 

Unreahsed loSS/(gam) on foreign exchange nuctuatlon 

Loss/(gam) on disposal of debt Instruments at FVTPL 

D1v1dend income from investments 

Interest expense 

Interest on lease llab1hty 

Interest income earned on financial assets 

()peBtlng pront before wortilng aipltal changes 
Adjustments for changes In working aipltal: 

Adjustments for operating assets: 

Decrease/( lncrease) 1n trade receivables 

Decrease/(lncrease) In inventories 

Decrease/(lncrease) In loans 

Decrease/(lncrease) In other financial assets 

Decrease/(lncrease) In other assets 

AdJunmenu for operating liabllltJes: 

(Oecrease)/lncrease In trade payables 

(Oecrease)/lncrease In other llabl11t1es 

(Oecrease)/lncrease In financial llabll1t1es 

(Oecrease)/lncrease in prov1Stons 

C.sh oenerai.ci from operating activities 
Income taxes pa,d (Net) 

Net cash now from / (used In) operating activities 

I 

!:.::i: .. 
q 

,· 

~ 

Quarter encHd 

30 Sep, 2026 
(Rt./ lakh) 

1,062.51 

323.29 

1.28 

1.14 

(8.23) 

(30.01) 

( 148.89) 

(1.62) 

33.46 

33.45 

(94.95) 

1,171.50 

(412.48) 

903.88 

4.77 

(73.35) 

365. 10 

(1 ,713.45) 

(231.21) 

46.78 

44.01 

105.55 
(212.38) 

(106.IJ) 

Quarter ended 

JOSep, 2026 
(Rt. / lllldl) 

4U.66 

346.69 

0 .60 

1.76 

(4 .63) 

(130.31) 

(4.82) 

5 .86 

39.53 

( 162.32) 

5■1.02 

889.72 

735.79 

0 .31 

( 105.47) 

(21.76) 

(529.45) 

(60.07) 

22.76 

17.39 

1,530.25 

(244.63) 

1,285.62 



lndag Rubber limited 
CIN I l741ttDLlt71PlC0090JI 

1teod. Office: ll, Community Cet1tre, Satiet. N- Delhl-110017 
l!· mall: • lnro•lndagrubber.com; Website: -w.lndagrvbbef.com; ...._: 011· 26t6J172· 7J 

C-aolklated Stat-t of Ca_., flow fOf' the half y .. r ended JO hpte,.,..._, JOJ6 

8 . Cast, now from Investing activities 

Investment In subs,d1ary company 

Purchase of Property plant and equipment & Investment property 

rroettds from sale o r Property p lant and equipment 

Purchases o f I nvestmenls 

Proceeds from sale/ matunty o f lnv.,stments 

San" balance not cons,der~d as Ca sh 4'nd cash equivalents 

J nterest received 

Dividend received 

Net ca_., flow from /(u!Nd In) Investing actlvltl-

c. C.st, now from financing activities 

Proceeds from issue of share capital 

Interest paid 

Borrowing from bank 

Repayment of lease hab1hty 

Proceeds from Issuance /(payment) & share apphcatlon money pending allotment for 
acqulsmon of shares from non-controllong interest 

Proceed from Short tenn borrow ings (net) 

Dividend paid 

Net CHh ( u5ed In) flNlncing activities 

Net (~-)/Iner-- In cast, and cash equlvalenta (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cast, and cash equlvatenta at the end of the period 

Components of cash and cash equivalents: 

Cash on hand 

Sal.inces w ith bankS: 

·on c.urrent accounts 

on deposits with onglnal m aturity of less than three mon1ns 

on c.ish c.red1l accounts 

Total cash and cash equlvalenu 

Qwlrterended 

JO Sep, JOJ6 
(Ila./ lallll) 

( 123. 15) 

1.28 

( 1.356.69) 

2,667 76 

7 JJ 

97 .4 0 

1.62 

l , 295.SS 

(33. 34) 

201.00 

(75.00) 

(804.25) 

(394.50) 

(1,106.09) 

U .6J 

382.43 

465.06 

0 .49 

17. 74 

57.66 

389. 17 

46S.a. 

No~ l "he .bo~ su~ment of Cash Flow hH b.,en p•epared under th., 'Indirect Method' as set our ,n Ind AS 7, 'Sl•t-t of Cash flow>' 
Toe <iccompany,ng notes are an integral part of the nnane1al statements 

Quarter ended 

JO s.,,, 2026 

{ 119. 19) 

6 7J 

(3,462.70) 

2 ,352. J.4 

4 2 S4 

165. 75 

4 .82 

(1,009.71) 

(7.44) 

(75 .00) 

98 00 

18. 78 

(395.)4) 

(J61.00) 

(85.09) 

188 69 

lOJ.60 

0 .49 

14.94 

] .00 

85. 17 

103.60 



lndag Rubber Limited 
CIN : L74899DL1978PLC009038 

Regd. Office: 11, Community Centre, Saket, New Delhl-110017 
E-mail: - lnfoOlndagrubber.com; Website: -.lndagrubber.com; Phone: 011- 26963172-73 

NoteS:-

The above audited financial results were reviewed by the Audit Committee on 5th November, 2026 and approved by the Board of Directors in the meeting held on 6th November, 
2026. 

2 These financia l results have been prepared in accordance with the recognition and measurement principles of applicable Indian Account ing Standards ('Ind AS') notified under the 
Companies ( Indian Accounting Standards) Rules, 2015 under section 133 of the Companies Act, 2013. 

3 The consolidated financial results of the Company and Its subsidiary (the 'Group') have been prepared as per Ind AS 110 "Consolidated Financial Statements" as notified by the 
Ministry of Corporate Affairs. 

4 The figures of the quarter ended 30th September, 2026 are the balancing figures between audited figures in respect of half year ended on 30th September, 2026 and the 
unaudited published year- to-date figures up to 30th June, 2026, which were subjected to limited review. 

5 As the company has only one operating segment, disclosure under Ind AS 108 "Operating Segments" is not applicable In the case of Standalone Fi nancial Results. In the case of 
Consolidated Financial Results, the activities of the subsidiary company (i.e. business of manufacturing of power conversion system (PCS) for battery energy storage system 
(BESS) and power electronics and electronics in the green energy sector) constitutes a different segment. 

6 The fa ir value of Company's investment in Compulsorily Convertible Cumulative Preference Shares of a foreign company has been determined at Rs. 1,150.71 lakhs as at 30th 
September 2026 (Rs. 1,319.50 lakhs as at 31st March 2026, based on a valuation carried out by an Independent reg istered valuer). The valuation as at 30th September 2026 has 
been carried out internally by the management, adopting the valuation methodology (a combination of the Net Asset Value and Discounted Cash Flow methods) and key 
assumptions applied by the independent registered valuer in the valuation as at 31st March 2026, after considering relevant changes In facts and circumstances. The investee 
company, through its underlying interests, holds oil and gas exploration rights in Nigeria . The fair value of the investment is subject to significant estimation uncertainty, 
including assumptions relating to the recommencement of production, future crude oil and gas prices, renewal of lease rights, operating and development costs, and the 
prevailing regulatory environment in Nigeria. Management believes that the carrying value Is appropriate; however, actual outcomes may differ from the assumptions considered 
for valuation purposes. 

7 The Board of D irectors has approved Interim Dividend of Rs. 0.90 per equity share of Rs 2/- each in the meetinq held on 6th November, 2026. 

s The figures for the previous periods have been regrouped/reclassified wherever necessary, to confirm to the current periods presentation. 

Place : New Delhi 

Dated : 06th November, 2026 
Vijay Shri v 

Whole-Time Di.-.ctor) 
DIN:08337007 
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