
29th May, 2026 

BSE	Limited	
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

Security	Code	No.	544575	
Dear Sirs, 

Sub:	‐	Outcome	of	the	Meeting	of	the	Board	of	Directors	and	Submission	of	Audited	
Standalone	Financial	Results	for	the	Half‐year	and	Financial	year	ended	on	31st	March,	2026	

We refer to our letter dated 23rd May, 2026 informing the date of Meeting of the Board of Directors of the 
Company. 

Please note that the Board of Directors of the Company, in their meeting held today i.e. on 29th May, 2026 
has approved the Audited Standalone Financial Statements of the Company for Half Year and Financial 
Year ended on 31st March, 2026 as recommended by the Audit Committee of the Company. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we enclose the following: 

1. Statement of Audited Standalone Financial Results for the Half Year and Financial Year ended on
31st March, 2026.

2. Auditors’ Report on the Audited Standalone Financial Results for the Half Year and Financial
Year ended on 31st March, 2026.

Further, in terms of the second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, M/s. 
Milind Nyati & Co. LLP, Chartered Accountant (FRN: 014455C/C400403) have issued an audit report with 
unmodified opinion on Standalone Audited Financial results for the half year and financial year ended on 
March 31, 2026, of the Company. 

The Meeting of Board of Directors was commenced at 3:30 p.m. and concluded at 5:50 p.m. 

Thanking you, 

Yours faithfully, 
FOR	MITTAL	SECTIONS	LIMITED	

AJAYKUMAR	B.	MITTAL	
CHAIRPERSON	CUM	MANAGING	DIRECTOR	
DIN:	01760444	

Encl: As above 
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Mitta l Sections Limited 
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I, Sona Roopa Apartment, Opp. La l Bunglow C.G. Road, Navrangpura, Ahmedabad-380009 
Website- https ;//www.mittalscctionslimited.com ; Email; mittalsections@gmai l. com 

Sta tement of Asse ts and Liabilities as at 31st March, 2026 
(AMOUNT IN LAKHS) 

PARTI CULA RS 
As at 31 st March, 2026 As at 31st March, 2025 
(Audited) (Audited) 

I. 
I 

2 

3 

4 

II. 
I 

2 

EQU ITY AND LIABILITIES 
Shareholder's Funds 
(a) Share Capital 
(b) Reserves and Surplus 
(c) Money Received against Share Warrants 

Share Application Money Pending All otment 

Non-Current Liabilities 
(a) Long-Term Borrowings 
(b) Deferred Tux Liabi lities (Net) 
(c) Other Long-Term Liabilities 
(b) Long-Term Prov isions 

Current Liabilities 

(a) Short-Term Borrowings 
(b) Trade Payables 

(A) total outstand ing dues of micro en terpri ses and sma ll 
enterprises; and 
(B) tolal ou tstanding dues of creditors other than micro enterprises 
and small enterprises 

(c) Other Current Liabi li tes 
(d) Short-Term Provisions 

ASSETS 
Non-Current Assets 

TOTAL 

(a) Property, Plant & Equipment and Intangible Assets 
(i) Property, Plant & Equipment 
(i i) Intangible Assets 
(iii) Capital Work-in-Progress 
(iv) Intangible Assets under Development 

(b) Non-Current Investments 
(c) Long-Term Loans and Advances 
(d) Deferred Tax Assets (Net) 
(e) Other Non-C urrent Assets 

Current Assets 
(a) Current Investments 
(b) Inventories 
(c) Trade Receivables 
(d) Cash and Cash Equi valents 
(e) Short-Term Loans and Advances 
(f) Other Current Assets 

TOTAL 
FOR, MITTALSECTIONS LIMITED 

OR, MITI;ALSE~ .,'<-.v-rlo,;~ 
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1,156.75 
4,645 69 

-
5,802.44 

-

1,349.32 
101.54 

-
2 1 47 

1,472.34 

1,1312 1 

16 1.77 

1,090.63 

11 4.89 
92.29 

2,590.79 

9,865.58 

678.87 
-

1,990.17 
-

1.42 
3,451.47 

-
-

6,121.?2 

1,186.82 
1,86 1.85 

258.67 
436.3 1 

-
3,743.65 

9,865.58 

786.75 
230. 11 

-
1,016.86 

-

1,139.03 
109.83 

-
2 1.32 

1,270.18 

970.26 

164.90 

932.25 

78.56 
69.52 

2,2 15.48 

4,502.52 

745 .96 
-

373 .88 

-
1.42 

1,315.30 

-
-

2,436.55 

-
6 18.69 

1,034.69 
3.97 

408.62 
-

2,065.97 

4,502.52 
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Sl:t temcnl of Audited Financia l results fo r the half yea r ended a nd year ended 31st Ma rch, 2026 

(AMOUNT IN LAK HS) 
FOR THE HALF YEA K ENDED FOR TIU: YEA R ENDED 

PA RTICULARS 31 /03/2026 30/09/2025 3 1/03/202S 3 1/03/2026 3 1/03/2025 
AUDITED M:E:V I E\\IED AUD ITl<: D AUDITED AUDITED 

I Revenue From Operations 7,833.20 7 ,024.84 6,839.2 1 14,858 04 13,686.29 
II Other Income 78.36 3. 16 -27.67 81 52 20.74 
Ill Total Income 7,9 11.56 7,028.00 6,811 .53 14,939.56 13,707.03 

IV Expenses 
a) Cost of Materials Consumed 6.098.0 1 5,70 1.92 5,707.90 11,799.9) 11,757.65 

b) Purchase of Stock-in-Trade 730.05 484 96 47.74 1,2 15.0 1 47.74 
c) Changes in Invento ri es of Finished Goods, Work- in-Progress and 

S1ock-in-Trade -I 56. 16 -2 10.JJ 204.03 -366.49 73.50 

d) Employee BenefilS Expenes 142.25 77. 15 69.09 2 19.40 146.77 
e) Finance Cost 120.10 100. 11 92.66 220.2 1 170 57 

I) Depreciauon and Amonisa ti on Expenses 58 .88 4 1.77 23 .67 100.65 99 47 
g) Other expenses 717.89 502.06 5 19 .37 1,239 94 9 19.82 
Total Expenses 7,73 1.02 6,697.63 6.664.46 14,428.65 13,215.54 

V 
Profit Defore Exccplional and Extntord iniu-y llen,s and T iu ( Ill -

I V) 180.54 330.37 147.07 510.91 49 1.49 
VI Exceptional Items 

vu Prnfi l Refo,·e [drao,·dina,-y h e.ms and Tax (V-V I) 180.54 330.37 147.07 510.9 1 49 1.49 
VIII Ex traordinary hems 

IX Profit Before Tax (V II-VIII ) 180.54 330.37 147.07 510.9 1 491.49 

X Tax Expense 68.78 96.64 44.65 165.42 147.7 1 
(I) Current Tax 36.64 55. 15 29.26 9 1.78 86.76 
(2) MAT Cred i! U1ilisa1ion 19 .78 44 .75 8. 18 64 53 39.73 
(3) Deferred Tax -5.04 -3 25 6 .89 -8.29 20.9 1 
(4) Tax Expense of Earlier Years 17 .39 0 .3 1 17.39 0 .3 1 

XI P.-ofil/ {Loss) for lhe Period fro 1n Co11ti11uiub: OpcnH io11 s ( IX-X) 11 1.76 233.73 102.42 345.50 343.78 

xn Profit/ (Loss) from Disconlinu ing Operat ions 

XIII Tax Expellse of Discont inuing Operations 

XI V P.-ofi t/ (Loss) fro m Disconti nuing Opera tions After Tax (X II -X I II ) 

xv Profit/ (Loss) fo r the Period (Xl+X IV) 11 1.76 233.73 102.42 345.50 343.78 

XVI Earn ings per share: 
(a) Bas,c 0 .99 2.97 1.30 3.6 1 4.37 
(b) Di lut ed 0.99 Z.97 1. 30 3 .6 1 4 .3 7 

X VII Paid-U1, Equ ity Share Capital 
Tota l No. of Shares (Wci,!;htcd Average) 1. 1 2.82,885 78,67.500 78.67,500 95.70.5 14 78,67,500 
Face Value !' er Share 10 .00 1000 10.00 IOOO 10 00 

Notes: 

I . The above finnncinl results which arc published in accorda nce wi th Regul ati on,;;: 31 of SEBI (Listing Obligation & Disclosure Requirements). 20 15 ha ve been reviewed by the Audit Committee and 
approved by the Ooard of Di rec t.ors at 1hei r respective meeting held on 29th May, 2026. 

2 . The Fin:1ncial results ha ve been prepared in accordance with the Accounting Standards (" AS'") as prescribed under Section 133 of the Compan ies Act. 20 13 read with Rule 7 of Companies (Account) 

Rules 20 14 by the Ministry of Corpornt c Affairs and amendments thereof 

3. As per Ministry of Corporate Affa irs Notifi cat ion dated February 16, 20 15, Companies whose securities are li sted on SME Exchange as referred 10 in Chapter XB of the Securities and Exchange 
Board of Ind ia (Issue of Capital and Disclosure Requirements) Regulati ons, 2009 l lCDR, 2009] are exempted from the compu lsory requirement of adoption of Ind AS. 

4 . The Company has a s ingle repo rtable business segment. Hence, it is to clari fy that segment wise report ing as per Accounting standards and Sect ion 133 of Companies Act 2013 and SEBI {LODR) 
R.egula1ions 20 18, are nol aoplicable to it 

5. There arc no investor complainls pending as on 29th May, 2026. 

6. Earn ings per share (EPS) fo r all prior peri ods have been proport ionately adjusted for incorporating the I.PO Share rn the ca lculauon have been computed 111 accordance with accounting standard on 
Ea rnings per share (EPS) AS-20 
7 Figures of half year ended 3 1st f\..farch, 2026 and 3 1st March, 2025 represent the difference between the audited figures 1n respec1 of full financial year and the published unaudited fi gures of s ix 
months ended 301h Seplember. 2025 and 30<h Sep1ember 2024. 
8. The Company has issued 37,00,000 Equity shares of Rs. I 0/- each at a preimum or Rs. I 33/- each by way of Ini tia l Public Offer ("' I.PO") and got li sted on SME Platform of Bombay Stock Exchange of 
India Limited on 141h October, 2025. 

9. Previous year's/ period fi gures have been regrol1ped/ reclassifi ed/ restated, wherever necessary to confirm lo class ifi cati on of current. 
I 0. The Statutory auditors of the company have carried out the audi t of the above financial results and have issued an unmodified aud it opinion on the same. 
11. The Company has evaluated the impact ofthe New Labo ur Codes effecti ve from 21 November 2025 un its employee benefit ob lign tions, includ ing gratu ity and leave obl igations. Based on 

management 's assessment / actuarial valuation, the impact on the fin ancial res ults for the haH' year ended J I .0J .2026~ nateria1. 

FOR, M ITTAL SECTIONS LI M ITED 
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Cash Flow Statement for the year ended 31st March, 2026 
(AMOUNT IN LAKHS) 

For the year ended For the year ended 
PARTICLJ LARS 31st March, 2026 31st March, 2025 

(Audited) (Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Profit/ (Loss) before tax 510.91 491.49 
Adjustments for: - -

Depreciation 100.65 99.47 
Finance Cost 220.21 170.57 
Other income -81.52 -20.74 
Provision for Retirement Benefits 0. 19 2.45 

Operating profit before working capital changes 750.44 743.24 
Movements in working capital : 

(lncrease)/Oecrease in Inventories -568. 14 16.88 
(lncrease)/Decrease in Trade Receivables -827.15 -507.94 
(lncrease)/Decrease in Short-Term Loans & Advances -27.69 -754.48 
(lncrease)/Decrease in Other Current Assets - -
lncrease/(Decrease) in Trade Payables & Other Current Liabilities 191.59 599.72 

Cash generated from operations -480.95 97.42 
Adjustment on Account of Income Tax Expense -150.96 -94. 14 

Net cash from operating activities (A) -631.91 3.28 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Interest income and others 81.52 20.74 

(Increase )/Decrease in Investments - 1.20 
Sale/(Purchase) of Property, Plant & Equipment and Intangible Assets -1 ,649.85 -463 .51 

(Increase) / Decrease in Long Term Loans & Advances -2, 136.17 -
Net cash from investing activities (B) -3,704.50 -441.57 

C. CASH FLOW FROM FINANCING ACTIVITI ES 
Interest/ Other Expenses Paid on Borrowings -220.21 -170.57 
Proceeds/ (Repayment) of Long-Term Borrowings 210.29 725 .85 
Increase/ (Decrease) in Short-Term Borrowings 160.96 -11 6.36 
Proceeds from issue of equity shares [net of issue expenses] 4,440.08 -

Net cash from financing activities (C) 4,591.12 438.92 

Net increase in cash and cash equivalents (A+B+C) 254.71 0.63 
Cash and cash equivalents at the beginning of the year 3.97 3.34 
Cash and cash equivalents at the end of the year 258.67 3.97 

FOR, MJTTAL SECTIONS LIMITED 
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MILIND NYATI & COMPANY LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Half Year and Year to Date Audited Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
MITTAL SECTIONS LIMITED 

We have audited the accompanying statement of Financial Results of MITTAL SECTIONS 
LIMITED ("the Company") for the half year ended March 31, 2026 and the year-to-date results for the 
period from April 1, 2025 to March 31, 2026 ("the Statement") attached herewith, being submitted by 
the company Pursuant to the requirement of Regulation 33 of The SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 2015, as amended ('the Listing Regulation'). 

ln our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a) is presented in accordance with requirements of regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirement) Regulations, 2015, as amended; and 

b) gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other financial 
information of the company for the half year ended March 31, 2026 and the year-to-date results 
for the period from April l, 2025 to March 31, 2026. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the financial results section of our 
report. We are independent of the Company in accordance with the Code ofEthics issued by the Institute 
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our 
audit of the financial results under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the financial results. 

Management's Responsibility for the Financial Results 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act, 
with respect to the preparation of these financial results that give a true and fair view of the financial 
position, financial performance, cash flows of the Company in accordance with the accounting 
principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selectilJll--"-<UJµJication of 
appropriate accounting policies; making judgments and estimates that are re M>~~mrQde 
design, implementation and maintenance of adequate internal financial c s, that wer·,,._rn,_,..., 
effectively for ensuring the accuracy and completeness of the accoun ' reco , 

* 
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preparation and presentation of the financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 
In preparing the financial results, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• 

• 

Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section l 43(3Xi) of the Act, we are 
also responsible for expressing our opinion on whether the company bas adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit 



We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 
The financial results include the results for the half year ended March 31, 2026 being the balancing 
figures between the audited figure in respect of the full financial Year and the published unaudited year 

to date figures up to the first half year (September 30, 2025) of the current year which were subject to 
limited review by us. Our opinion is not modified in respect of this matter. 

For Milind Nyati & Co LLP. 

Chartered Accountants 

Firm Registration No.: 014455C 

CA. Tushar Agarwal 

Partner 

Membership No.: 455718 

UDIN: 26455718ISCQKF7648 

Place: Ahmedabad 

Date : 29/05/2026 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, 
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

Attached in XBRL Format 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES 

Sr. No. Particulars in INR Lakhs 

1. Loans . · revolvinu: facilities like cash credit from banks ' financial institutions 

A. Total amount outstanding as on date 2480.54 

B. Of the total amount outstandin , amount of default as on date 0 

z. Unlisted debt securities i.e. NCDs and NCRPS 

A. Total amount outstanding: as on date 0 

B. Of the total amount outstandine:, amount of default as on date 0 

3. Total financial indebtedness of the listed entity including 2480.54 

short-term and loni:::-term debt 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-yearly filings i.e., 

Znd and 4 th quarter) 

Attached in XBRL Format 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 
SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated 
separately) (applicable only for Annual Filing i.e., 4 th quarter) 

Not Applicable 

AHMt0A&A0 

·- * --=--' 
Date: 29th May, 2026 
Place: Ahmedabad 
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