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BSE Limited 
Corporate Relationship Department 
1 st Floor, New Trading Ring Rotunda Building, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Fort Mumbai - 400001, India 
Scrip Code: 544111 
ISIN No.: INE988S01028 

Subject: Intimation of outcome of Board Meeting held on August 14, 2026 and disclosure 
under Regulation 30 of the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations 2015 

Respected Sir jMa'am, 

In compliance with Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (,SEBI LODR'), we hereby submit the following W.r.t. the meeting of 
Board of Directors ('Board') being held on Friday, August 14, 2026: 

a) Approved and taken on record the Un-audited (Standalone and Consolidated) Financial 
Results ("UFRs") of the Company for the first quarter and three months' period ended on June 
30, 2026 pursuant to Regulation 33 of SEBI LODR (enclosed herewith). 

b) Taken on record the Limited Review Report of Mis S.R. Batliboi & Co. LLP, Chartered 
Accountants (Statutory Auditor) on the said UFRs (enclosed herewith). 

The above financial results have been reviewed by the Audit & Risk Management Committee in its 
meeting held on Friday, August 14,2026, and based on its recommendation, approved by the Board of 
Directors at its meeting held on Friday, August 14,2026. 

The Board meeting commenced at 06:30 P.M. and concluded at 08:00 P.M. 

Kindly take the same on record. 

Thanking you. 

Yours sincerely, 
For Apeejay Surrendra Park Hotels Limited . 

~)r>-'i sU/?.f. 

~ ~ 0 ~ 
~ ~ Q.«; <1-

Shal~ :;, i: 
(Company Secretary and Compliance 0 
Membership No.: ACS-014897 

Encl: As above 
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S.R. BATUBOI & Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44 , Gurugram - 122 003 
Haryana, india 
Tel: +91124 6816000 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations aDd Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Boa"d of Directors 
Apeejay SUI'!'endra Pari, Hotels Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Apeejay 
Surrendra Park Hotels Limited (the "Company") for the qua.ier ended June 30, 2026 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

2. The Company' s Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial RepOliing" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of [ndia. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedw·es. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the infolmation required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Co. LLP 
Chaliered Accountants 
ICAI Firm regisll'ation number: 301003E/E300005 

pe .. Gaurav KumaI' Gupta 
Paliner 
Membership No.: 509 10 I 
UDlN: 2650910IJAVMAA6713 
Place: Gurugram 
Date: August 14, 2026 

S.R. 8aUIboi & Co. LLP, a limited liability Partnership with LlP Identity No. AAB-4294 
Regd. Office: 22, Camac Street, Block "B", 3rd Floor, Kolkata· 700 016 
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STATEMENT OF STAN DALO NE FI NANCIAL RESU LTS FOR TH E Q UA RTER ENDED J UNE 30, 2026 

(Rs. in crores, unless otherwise stated) 

Qu arter ended Year ended 

Par ticulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 
(Unaudited) (Audited) (Unaudited) (Audited) 

(refer note 4) (refer note 4) 
Income 

Revenue from operations 158.50 171.49 148.26 668.65 
Other income 3.97 0.87 3.27 70 1 

Total income (I) 162.47 172.36 151.53 675.66 

Expenses 

Food and beverages consumed 19.95 2 1.27 19.50 86.63 

(Increase) / Decrease in Inventory of fi nished goods (0 10) 0.65 (0 19) 0. 13 

Employee benefit expense 38.84 43.15 35.27 152.40 

Other expenses 53 .56 56.62 48 .83 220. 14 

Total expenses (II) 112.25 121.69 103.41 459.30 

Profit before Finance costs, Depreciation and amortisation expense and 50.22 50.67 48.12 21 6.36 
Tax (I-II) 

Finance costs 7.83 6.63 5.57 25 .53 

Depreciati on and amortization expense 18.92 17.40 16.70 68. 15 

Profit before ta x for th e period/year 23.47 26.64 25.85 122.68 

Excepti onal Item (gain)/Ioss 1. 59 2.99 

Profit before tax for the period/year 23.47 25.05 25.85 11 9.69 

Tax expense 

Current tax 6.30 5.69 4.46 22.43 

Deferred tax charge 2.28 6.97 4.30 28 . 11 

Exceptional items: 

Net Tax (benefi t)/expenses on exceptiona l items (0 56) ( 1 05) 

Total Tax expense (V) 8.58 12.10 8.76 49.49 

Profit after tax for the period/year (IV-V) 14.89 12.95 17.09 70.20 

Other comprehensive income 

Items that will not be reclassified to profit or loss in subseq uent periods 

Re-measurement gain/(Iosses) on defi ned benefi t obligations 0.30 0.57 (034) 1.1 8 
Income tax effect on above (008) (0 2 1 ) 0.10 (02 1) 

Other comprehensive loss for the period/year , net of tax (V II) 0.22 0.36 (0.24) 0.97 

Total comp rehensive income for the period/year, net of tax (VI + VII) 15.11 13.31 16.85 7 1.1 7 

Paid-Up Equity Share Capital (Face value per share - Re. I each) 21.34 2 1.34 21.34 2 1.34 

Other equ ity 1,32 1. 92 

Earnings per equ ity share of face value of Re. 1 each 

Basic (Rs.) 0.70 0.6 1 0.80 3.29 

Diluted (Rs.) 0.70 0.6 1 0.80 329 

(not annual ised) (not annua li sed) (not annua lised) (annual ised) 
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1. The Company's unaudited standalone financial results for the quarter ended June 30, 2026. have been prepared in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) " 
Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 20 l3 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. 

2. The above unaudited standalone financial results of the Company for the quarter ended June 30, 2026, have been 
reviewed and recommended by the Audit and Risk Management Committee and approved by the Board of Directors in 
their respective meetings held on August 14,2026. The Statutory auditors have expressed an unmodified conclusion on 
these unaudited standalone financial results. 

3.The Company is primarily engaged in business of owning, operating and managing hotels ('Hospitality segment') . The 
Board of directors which are identified as the Chief operating decision maker CCODM') reviews the performance of the 
Company as a single operating segment in accordance with Ind AS-I08 "Operating Segments" i.e. , the 'Hospitality 
segment', notified pursuant to the Companies (Indian Accounting Standard) Rules, 2015. Accordingly, no separate 
segment information has been furnished herewith. 

4.The figures for the quarter ended March 31, 2026 as reported in these unaudited standalone financial results, are the 
balancing figures between audited figures in respect of the full financial year and the published year to date figures upto 
the end of third quarter of the relevant financial year. Also, the figures upto the end of the third quarter had only been 
reviewed and not subjected to audit. 

5. Subsequent to the investee reporting date, the Company acquired additional 12% equity shares of Zillion Hotels and 

Resorts Pvt. Ltd upon the payment of second tranche of INR 29.30 Cr. in accordance with the contractual terms 
stipulated under the Share Purchase Agreement ("SPA"). Since the Company had already obtained control over the 
investee in the previous year, the subsequent acquisition represents only an increase in the Company's existing 
ownership interest and does not alter the Company's control over the entity. Accordingly, there is no impact on the 
unaudited standalone financial results. 

6. During the quarter, the Company has decided to opt for new tax regime under the Income tax Act, 1961. The impact 
thereof has been considered under the current period tax expenses. 

For and on behalf of the Board of Directors of 

Apeejay Surrendra Park Hotels Limited 

~~ 
Vijay Dewan 1 
Managing Director 
DIN: 00051164 

Place: Kolkata 
Date: August 14, 2026 

;."-



S.R. BATUBO/& Co. LLP 
Chartered Accountants 

67, Institutional Area 
Sector 44, Gurugrarn • 122 003 
Haryana, India 
Tel: +91124 6816000 

Independent Auditor's Review Report on the Quartel'ly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Apeejay Surrendra Park Hotels Limited 

1. We have reviewed the accompanying Statement of Unaud ited Consolidated Financial Results of 
Apeejay Surrendra Park Hotels Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), for the quarter ended June 30, 
2026 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial RepOlt ing" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our 
responsibili ty is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 24 1 0, "Review of Interim Financial Information Perfonned by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim frnancial information consists of 
making inquiries, primarily of persons responsible for fmancial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

S. No. 
I. 
2. 
3. 

4. 

5. 

6. 

Name of the Entitv Relationship 
Apeejay Hotels & Restaurants Private Limited SubsidialY 
Apeejay NOIth-West Hotels Private Limited SubsidialY 
Apeejay Chalter Private Limited Subsidiary 
Zillion Hotels and ResOlts Private Limited Subsidiary 
Fishermans Grove Resorts Private Limited Subsidiary 
Thali Hotels and Destinations Private Limited Subsidiary 

S.R. Batlibol & Co. LLP, a Limited liability Partnership with LLP Identity No. AAB·4294 
Regd. Orrlce: 22, Camac Street, Block "8", 3rd Floor, Kolkata- 700 016 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

5. Based on our review conducted and procedures pelfOJmed as stated in paragraph 3 above and based 
on the consideration of the review repOJts of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 20 13, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms ofthe Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of 6 subsidiaries, whose unaudited interim financial results include total 
revenue of Rs. 8.86 crOJ·es, total net loss after tax of Rs. 3.24 crores, total comprehensive loss of 
Rs. 3.27 crores, for the qualter ended June 30, 2026, as considered in the Statement which have 
been reviewed by their respective independent auditors. 

The independent auditor's repOJt on interim financial information! financial results ofthese entities 
have been furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures in respect of these subsidiaries is based solely on the report 
of such auditors and procedures perfonned by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with 
respect to our reliance on the work done and the repOJts of the other auditors. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 30 I 003E1E300005 

per Gaurav Kumar Gupta 
Partner 
Membership No.: 509101 

UDIN: 2650910 ITRYSEZ9783 
Place: Gurugram 
Date: August 14,2026 
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STATEMENT OF CO NSOLIDATED FINAN C IAL RES ULTS FOR THE Q UA RTE R EN DED J UNE 30, 2026 

(Rs. in crores, unless otherwise stated) 
Quarter ended Year ended 

Par ticul ar s 30.06.2026 31.03.2026 30.06.2025 31.03.2026 

(Unaudited) (A udited) (Unaudited) (Audited) 
(refer note 3) (refe r note 3) 

Income 

Revenue from operations 166.78 183 .70 154.25 707 .28 

Other income 4.79 0.75 2.28 5.72 

Total in come (I) 171.57 184.45 156.53 713.00 

Ex penses 

Food and beverages consumed 20.94 22.3 5 20. 12 90.47 

(Increase) / Decrease in Inventory of tl nished goods (0 .10) 0.65 (0 19) 0.13 

Employee benefit expense 40.6 1 45 .22 36.71 159.36 

Other expenses 58.47 62.49 52.22 239 .30 

Total ex penses (II ) 119.92 130.7 1 108.86 489.26 

Profit before Fina nce costs, Depreciation and amortisation expense and 51.65 53.74 47.67 223.74 
Tax (I-II ) 

Finance costs 10.37 8.7 1 6.49 29.89 

Depreciation and amortization expense 2108 19.24 18 04 743 8 

Pro fi t before tax for th e per iod/year 20.20 25.79 23.14 11 9.47 

Excepti onal Item (gain)/Ioss 1. 59 073 3.87 

Profit before tax for the period/year 20.20 24.20 22.41 11 5.60 

Tax ex pense 

Current tax 6.49 6.24 4.49 23 .76 

Deferred tax charge 2.22 6.64 4.50 27 . 17 

Exceptional items: 

Net Tax (benefi t)/expenses on exceptional items (0.56) ( 1 05) 

Total Tax expense (V) 8.71 12.32 8.99 49.88 

Profit a fter tax fo r the per iod/year (IV-V) 11.49 11.88 13.42 65.72 

Other comp rehensive income 

Items tha t wi ll not be reclassified to profi t or loss in subsequ ent periods 

Re-measurement gain/( Ioss) on defi ned benefit obligations 0.30 0.58 (0.39) 1.33 
Income tax effect on above (0 .08) (0 .22) 0 . 12 (0 .25) 

Other comprehensive ga in /(loss) for the period/year, net of tax (VII) 0.22 0.36 (0.27) 1.08 

Total comprehensive income for the period/year , net of tax (V I + VII) 11.71 12.24 13.15 66.80 

Income for the year attributable to :-

Equity holders of the parent 11 .49 11.88 13.41 65 .71 

Non-contro ll ing interest 0.0 1 0.0 1 

Other comp rehensive income for the per iod/ year attribu ta ble to 

Equity holders of the parent 0.22 036 (0 27) 1 08 

Non-contro ll ing interest 

Total other comprehensive income for the period/ year attributabl e to 

Equity holders of the parent 11.7 1 12.24 13 .14 66.79 

Non-cont ro ll ing interest 0.01 0.0 1 

Paid-up Equity Share Capi ta l (Face valu e per share- Re. 1 each) 2 1.34 21.34 21.34 2 1.34 

O ther equity 1,320.98 

Earnings per equity share of face value of Re. 1 each attr ibutable to equi ty 
holders of the parent 
Basic (Rs) 0.54 0.56 0.63 308 

Dil uted (Rs.) 0.54 0.56 0.63 308 

(not annual ised) (not annual ised) (not annualised) (ann ualised) 

~l ~--.--... - .. .... ~ 
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CONSOLl.DATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE Q UA RTER ENDED JUNE 30, 2026 

(Rs. in crores, unless otherwise stated) 

Quarter ended Year Ended 

Particulars 30.06.2026 31.03.2026 30.06.2025 31.03.2026 

(Unaudited) (Audited) (Unaudited) (Audited) 
(refer note 3) (refer note 3) 

Segment Revenue 

- Hospitali ty 166.62 183 .37 154.0 1 706. 17 

- Others 0. 16 0.33 0.24 1.11 

Revenue from operations 166.78 183.70 154.25 707.28 

Segment Results (EBIDT A) 

- Hospitali ty 51.57 53 .69 47.6 1 223 .50 

- Others 0.08 0.05 0.06 0.24 

Total Segment Results (EBIDTA) 51.65 53.74 47.67 223.74 

Less: Finance Cost (10.37) (87 1) (6.49) (2989) 

Less: Depreciation and amorlisation expense (21.08) ( 1924) ( 18.04) (74.38) 

Profit before exceptional items and tax for the period/yea r 20.20 25.79 23.14 11 9.47 

Exceptional item (gain)lIoss 1.59 0.73 3.87 

Profit before tax for the period/year 20.20 24.20 22.41 115.60 

Segment Assets 

- Hospitali ty 1.946.8 1 1.924.42 1,597.83 1,924.42 

-Others 1.20 1.44 1.37 1.44 

- Unallocated 143.84 128.39 11 0.01 128.39 

Total 2,091.85 2,054.25 1,709.2 1 2,054.25 

Segment Liabilities 

- Hospitali ty 354.43 342.57 238. 17 342.57 

- Others 1.20 1. 27 1.11 1.27 

- Unallocated 381.96 368.31 172.46 368.3 1 

Total 737.59 712.15 411.74 7 12,15 

~ -----
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1. The above consolidated financial results of Apeejay Surrendra Park Hotels Limited ("the Company") and its 
subsidiaries (together referred as "the Group") have been reviewed and recommended by the Audit and Risk 
Management Committee and approved by the Board of Directors (in their respective meetings) held on August 14, 
2026. The Statutory Auditors have expressed an unmodified conclusion on these unaudited consolidated financial 

results. 

2. The Group's unaudited consolidated financial results for the quarter ended June 30, 2026. have been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 (lnd AS 34) 
II Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. 

3. The figures for the quarter ended March 31, 2026 as reported in these unaudited consolidated financial results, are 
the balancing figures between audited figures in respect of the full financial year and the published year to date figures 

upto the end of third quarter of the relevant financial year. Also, the figures upto the end of the third quarter had only 

been reviewed and not subjected to audit. 

4. Subsequent to the investee reporting date, the Group acquired additional 12% equity shares of Zillion Hotels and 

Resorts Pvt. Ltd. upon the payment of second tranche of INR 29.30 Cr. in accordance with the contractual terms 
stipulated under the Share Purchase Agreement (liSP A"). Since the Group had already obtained control over the 

investee in the previous year, the subsequent acquisition represents only an increase in the Group's existing ownership 
interest and does not alter the Group's control over the entity. Accordingly, there is no impact on the unaudited 

consolidated financial results . 

5. During the quarter, the Company has decided to opt for new tax regime under the Income tax Act, 1961. The impact 

thereof has been considered under the current period tax expenses. 

For and on behalf of the Board of Directors of 
Apeejay Surrendra Park Hotels Limited 

~'l )-------.. ~ 
Vijay Dewan 
Managing Director 
DIN: 00051164 
Place: Kolkata 

Date: August 14, 2026 


