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To

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex, Bandra
25" Floor, PJ Towers, Dalal Street, Mumbai- (East), Mumbai-400051

400001

Scrip Code: 532886 Symbol: SELMC

Sub: Outcome of Board meeting (Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015) - Audited Financial Results for the Quarter and Year Ended 31%
March, 2026.

Scrip Code: 532886, Scrip I1d: SELMC, ISIN No.: INE105101020

Dear Sir,

This is to inform that the Board of Directors of the Company at their Meeting held on Thursday, 28" May,
2026 discussed and approved the following matter:

Audited Financial Results

Pursuant to Regulation 30 read with Part A of Schedule ITI and Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements), Regulations 2015, the Board of Directors in their meeting held on Thursday,
28" May, 2026 has considered and approved the Audited Standalone Financial Results of the Company for
the quarter and year ended 31t March, 2026. In this regard please find the enclosed herewith:

Audited Financial Results for the quarter and year ended 31** March, 2026.

2. Audit Report for the quarter and year ended 315t March, 2026.

3.

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026

Kindly note that the meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 01:10 P.M.
You are requested to take the above-mentioned information on your records.

Kindly take the above on record and inform the members accordingly.

Yours faithfully,
For SEL MANUFACTURING COMPANY LIMITED

N avee Digitally signed

by Naveen Arora
Date: 2026.05.28

N Aroraizzon +osso

Naveen Arora
‘Whole-time Director
DIN: 09114375



SEL Manufacturing Company Limited
Regd. Office: 274, Dhandari Khurd, G.T. Road, tudhtana 141014 (Punjab)
Tel.! +91-163-7411117  Website: www.selindla.in

JCIN: L51909PBZO00PLLD23679)

Statement of Audited Financlal Resuits for the Quarter & Year Ended March 31, 2026

PART- {Rs. it takhe)
e, Pasticulars Audited Unaudited Avlived Audited Audited
No, N Quarter Quarter Quarter Year Yaar

’ Ended Ended Ended to date Ended
3170372026 | 31/12/2025 | 31/03/2025 | 33/03/2026 | 31/03/2025

1 {income from operations )

a} Net Reventre from operations 231,65 20504 284.16 1,543.10 3,286.91

12} Other income 12.86 436 12,09 21.55 27.84

Total income fron operations 245,51 208.50 296,25 1,564.65 3,314.75
2 [Expenses

a) Cost of matertal consumed 188.68 132.48 A1.80 62041 1,641.47

b} Purchase of stock-in-trade (4.68) 1846 0.17 35.84 143

¢} Changes in inventorles of fimishad goods, work in progress

and stock In trade {30.11) {42.03) {47.42) (95.69] 510.06

d) Employea beneflts expenses 54.31 120.95 212,53 568.88 B37.84

&) Finance Cost ~ 1,196 41 1,930.15 1,834.72 8,045.87 6,974.12

f) Gepreciation and amortisation expenses 2,076.56 2,143.08 2,318.82 8,786.68 5,374.34

g] Cthed expenses 182,34 145,85 30665 24575 LATETS

Total expensas 4,667.51 4,443.92 4,662.37 18,207.78 20,612.00
3 |profit from operations before exceptional items [1-2) (4,422.00)] {4,239.42)] {4,366.12)| (17,343.13) {17,297.25)
4 [Exceptional items {236.01 (164,51} {360.73) {555.91)  (4,225.26)

-5 {Profit (+)/ Loss {-) before tax (3+4) {4,186.00)( (4,074.91)] (4,005.39)1 {16,787.23)| (13,071.94)

& |Tax Expense - - - - -
Net Profit (+}f Lass {-} for the period from Continuing
7 |Operations tax {5-6} {4,186.00) {4,024.91)] [4,005.39)| 116,787.23)] (13,071.99)
8 |Net Profit (+)/ Loss {-) from Discontinued Operattons - . - - - =
9 |Tax Expense of Discontinugd Operations - - - - -
19 [Net Profit (+)/ Loss {} from Biscantinied Operations after Tax - - - - =
11 INet Profit {+}/ Loss {-) for the period (7410} {4,186.00)  {4,074.91)] (4,005.39)] (16,787.23)| (13,071.59)
12 |Other Comprehensive Incama
a (i) ltems that will not be reclassifted to Profit or Loss 3833 5.80 20.88 54,69 24,15
{ii) Income Tax relating to 1tems that will not be reciassified
to Prafit or Loss - - - - -
b {i) 1tems that will be reclassified to Profit or.Loss {578.70) (578.71) (635.23) (2,314.82) {2,223.87)
{li} Income Tax refating to [tems that will be reclassified to
Proflt or Loss - = - = E
13 | Total Comprehensive Income for the Period (11+12) {4,726.37)| {a,647.82); (4,619.74}} (19,047.36)| {15,271.71)
14 |Paid-up equity share capital of Rs. 20/- each 331347 3,313.47 3,312.47 3,313.47 3,313.47
15 {Other Equity {43,271.45)| {24,224.00)
16 |i. Earning per share {EPS) {for Continuing Operations)
{in Rs.} {not annualised)
) Baslc {12.63) {12.30) (12,09} {50.66) (39.45)
b} Plluted {12.63} {12.30) [12.09 {50.66) (39.45)
ii. Earning par share (EPS) (for Disconttnued Operations)
{in Rs.) (notannualised)
aj Basic - - - - -
B Diluted z = - = g
iii. Earning per Share (FPS} {for Discontifued & Continulng Operations)
{tn Rs.) Inot annualised}
al Basic (12,63} (12.30} {12.09} {50.66) (39.45)
i) Diluted (12:63) {12.30} {12.09) {(50.68) {39.45)




Notes: i
1 Tha audited fimanctal results for the quarter & year ended March 31, 2026 have been taken on record by the Bourd of Directors at its
meeling held on 28th May, 2026, The Informatlon presenied sbove Is extracted from the audlted financial statements, The audited
financlal statements are prepared In accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the
Companles Agl, 2013 read with Rule 3 of the Companies (Indian Accauinting Standards) Rutes, 2015 and Companies (fndian Accounting
Standards) Amendrment Rules, 2016, '

2 The Company underwent 3 corporate insolvency resolution process under section 31 of the Insolvency and Bankruptey Code, 2016, A
Resoluthon Plan was approved by the Mon’ble Naltonal Company Law Tribunal, Chandigarh Bench (Approved Plan), vide thelr orders
dated 10th February, 2021 and the Implementation of the Agproved Resolution Plan was concluded in the yesr 2020.21 with the re-
constitutdon of the Board of Directors.

2{a} Pursuant to the Corporate |r1soivency%8esnluuc-n Process, the Banks and linanclal institutions have not taken appropriate action
regarding the deckassiiication of the company under the list of Defaulters in the records of RBE, rating agencies, Central Fraud Registry,
ECGC, non-cooperative borrower, etc. The same was stipuisted to be done within 30 days from the effective dste as per the approved
resolution plan, The Company fied an application before the Hon'ble National Company kaw Tribunal {NCLT), Chandigach Bench
regarding hot taking appropriate actlon by the banks & financla) institutlons within specific time perled in this matter.

2b) As per resolution plan approved and Implemented in financisl year 2020-21, the company was stipalated to bring #s. 6,500 lakhs for
working capital and operaticnal needs within first year of operation against which the company brought only Rs, 2,500 lakhs. Post
mplementation of the resolution plan the interest and instaliments of the Company were being served without any delay till the perlod
ended 30th June, 2023, However, the Company is unable to infuse working capltal amounting to Rs. 4,600 lakhs.

2{c} Consequently, the Company's parfprmance during the year was sub-optimal and fell significantly short of expectations. The Company
encounterad aumerous chatlenges that adversely impacted 1ts ability to conduct business operations in a profitable and economically
sustainable manner. An analysis of the operational performance indicztes that the Company was unable to fully utillze Its available
capacities, resulting in a continued operatlonal deficit and severe liquldity stress, Several plants remalned shut for the majorlty of the
perled under review, In an effort to sustain operations and generate revenve, the Company initiated job work activitles i majority at
one of its units during the year. Despite these efforts, the ongotng financial distress severely impaired the Company's ability to meet its
financtal obligations, Including the payment of interast and servicing of outstanding loans,

2{d) The Company had not repald the quarterly installment due for the perlod 30th September, 2023 to 31st March, 2026 amounting ta Rs.
30,871.9% lakhs and also had not patd the monthly interest and other charges due for the perlod July, 2023 to March, 2026 amounting to
Rs. 19,342,64 lakhs, The Company filecf an application before the Hoa'ble National Company Law Tribunal [NCLT), Chandigarh Bench
regarding the issue of dectassification etc. as mentloned above. The Hon'ble National Company Law Tribunal [NCLT}, Chandigarh Bench
has passed an interim ex parte order vide dated 16th August, 2023 with direction, granting a complete moratorium to the company in
the payment of amounts as per the plan including payment of deferred amount and Interest of term ioan and all other payments to the
banks, till the next date of hearing, As per sald order the Company Is alse directed to infuse the necessary funds as provided for In the
approved resalution plan within a reasonable period after the Banks have complied with direction to declassify the company from
various lists as mentioned In paragraph 2(z).

3 ‘The Company has onfy one Reportable Segment i.e. Textiles, hence Segment Reporting is not applicakle.

4 In accordance with ind AS 36-Impairment of Assets, the Company has rot carried out an impairment assessment of Its Property, Plant
and Equipment & Capital Work in Progress, due to prevalling financial constraints. The Company’s manufacturing facillties remained non-
operational for the majority of the units, indicating potential impairment indicators. However, no impairment loss has been recognized
daring the year. As several units of the Company remained shut during the year under reviewv, depraciation has heen charged on the
agsets of these non-operalional units In sccordance with applicable accounting standards.

5 The Goverament of ingia has consclidated 22 existing labour leglsiations into four tabour codes, namely the Cade on Wages, 2019; the
Code on Soctal Security, 2020; the Industriz! Relations Code, 2020; and the Occupational Safety, Health and Working Conditions Code,
2020 (collectively, the “Codes”). The Codes have heen made effective from November 21, 2025. The Company has eslimated and
recognized the Impact of implementation of the New Labour Codes under Employee benefits expense for the year ended 31 Maich
2026, The impact of the same is not material to the results for the year.

6 Durlng the year 2023-24, the shareholders of the Company have passed the resolution regarding the initiation of Corperate Insclvency
Resolution Process under Section 10 {Inctuding any modiflcatlon or re-enactment thereof), if any, of the (nsclvency and Bankrupicy
Cade, 2016 in its £xtra Ordinary Generai'Meeting held on 13th Gctober, 2023, .

7 The Company is listed on the National Stock Exchange of india Limited (NSE Limited) and BSE Limited. However, the listing fees
amounting to Rs. 5.85 lakhs for the financizal year 2025-28 have not yet been paid by the Company as of the date of approval of these
financial statements. The management is in the process of addressing this matter and intends to regularize the payment of the
outstanding fisting fees at the eariiest, -

8 Flgures relating to the previous perlod/year have been regrouped/rearranged, wherever considered necessary, to correspond with the
currant period/year's disciosures,

For and o walf of Board of Directars

{Naveen Arora)
Whele Time Director & CFO
DIN: 09114375

Place; Ludhiana
Date: 28.05.2025



SEL MANUFACTURING COMPANY LIMITED

STATEMENT OF CASH FLOW
[Rs. I Lakhig)
Particutars . Detalls Figures as at the Details Figures as at tha
end of tha end of the
current raposting previous reporting
period period
Cash Flow from Operating Actlvitias
Net Profit before Taxes & Extraoreinaky tems {16,787.23) 113,071.99)
Adjustmants for Non Cash ltams:
-Depreciation & Amortization 8,786.68 9,374.34
-Proviston for Dimuniticn in Value of ihvestinents 4,81 5.56
-Provislon/{Reversal of Proviston) for Doubtfud Debts [30B.61) {1,311.00)
~Reversal of GST Input Credit and Interest thereon (0.42) {116.83}
-Allowances for Loans & Aduances {351.18) {18.22)
-Interest Cost 8,039.52 6,970.39
<Interest income {14.20) {24.33)
-[ProfitifLoss on Sale of investments - {99.28)
AProfith/Lass on Sale of Pland, Properiy & Bauipirients 36,50 346,255,830 i%.37 14,800,080
Adjustments for Changes in Working Capital:
Ancreasef (Decrease) in Trade Payubles (124.586) {4,390.91)
Jnereasef (Decreasetin Quher Current & Finandlal Liabilities 8,055.46 6,806.07
Increasef {Decrease) In Current Proyisions {1.60} {9.00}
-[ncrease)/ Decrsase in Trade Receivables . i 340.09 1,305.37
-{increasel/ Decrease In Qther Currant Assets {6.58) 256.71
{Increase)/ Decrease In Current Assets Tax [Net] (19.05) 193.46
-{Increase)/ Decrease in Bank Balznce other than Cash 27.58 {2.00)
{Increase)/ Decrease in Cther Financlal Assets 137 0.47)
-[increase)f Decrease In Inventortes 47.74 8,370.45 B813.05 4,572.28
Cash Generation from Operations 718412 6,700.29
~Faxes Pald ‘ - : -
Net Cash from Operating Activities 7,789.12 6,700,29
B i Cash Flows from Investing Activitfes
-Proceeds of Property,Plant & Equipments 0.50 54.33
“Interest Income d 14.20 24,33
-{Increase}fDecrease of Non Current investments {0.00) 134.28
-{Increase}/ Decrease in Other Finandlal Assets Non Current 267 {0.03)
-Increase/{Decreaselin Other Financizl Liabllities Non Current 15.56) 5.01
«Increase/{Decreasalin Non Current Provisions {37.90 720
Net Cash Flows from Investing Activities {26.186) 229.1%
¢ ICash Flows from Financing Activitles - p
-{intrease)/ Pecrease In Other Assets Non Current 238.98 = :
-Interest Cost {8,039.22) [6,970.39)| -
Net Cash Flows from Financlng Actlvities [7,800,35) ‘ {5,970.39}
Net Increase/{Decrease] in Cash & Cash Equlvalent : (37.39) {40.98)
Cash & Cash Equivalents - Opening Balance 256,30 297.34
Cash & Cash Equivalants - Closing Balange ' 218.97 256.36
Reconciliation of Cash & Cash Eguivalents with the Balance Sheet
Cash and Bank Balances as per Balance Sheet
In Current Accounts 213.02 220.82
Cash on Hand 5.95 3554 :
Cash B Cash Eguivalents as at the year end 218.97 256.36 »
The abave statement of cash flow has been prepared under the indirect method as set aut |n Ind AS 7 "Statement of Cash Flow”.
For and on the bghalf of Baard of Directors
een Arora)
who!e Time Directar & CFQ
DIN: 09214375




STATEMENT OF ASSETS & LIABILITIES

{Rs. in lakhs}
PARTICULARS AS AT AS AT
31.03.2026 31.03.2025
ASSETS
{1} Ner Current Assets
{a) Property, Plant and Equipment 78,537.54 88,326.13
{iz} Capitaf Work in Progress 4,246,00 4,246.00
{c) Investment Property -
{d) Goodwll -
{e) Gther Intangible Assets i -
{f) intangible Assets under Development - 5
{g) Biofogical Assets Other Than Bearer Plants -
(h} Financlal Assets = #
{i} investments 1.40 6.21
{ii} Trade Receivabie -
{iii) Loans - -
{iv) Others (.50 317
{i} Deferred Tax Assets (Net) R -
{j} Cther Non-Current Assets 482,23 482,23
) 84,267.67 93,068.73
{2) Current Assets
{a) inventories 854.96 8n2.7¢
(b} Financial Assets - -
(i) Current Investments & a
{ii) Trade Receivables 5541 86.89
{iii) Cash & Cash Equivalents 21897 256,36
(iv} Bank Balances other than (iii),above 16.30 43.88
{v) Loans -
{vi) Others 0.22 i.59
(c) Current Tax Assets (Net) 47.05 28.00
(d) Other Current Assets 482,49 452,66
1,675.40 1,782.08
TOTAL ASSETS 85,943.07 94,845.81
EQUITY AND LIABILITIES
EQLITY .
{e) Equity Share Capital 3,313.47 3,313.47
() Other Equity {43,271.45) (24,224.09)
{39,957.98) (20,910.62)
LIABILITIES
{1} Non-Current Liabflities
{a) Financial Liabilities
(i) Borrowings 46,674.22 65,262.45
{ia) Lease Liabilities 247 5.01
{ii) Trade Payables - -
{iii) Other Financial Liabilites - -
{b) Provisions 26.92 64.88
{c) Deferrac Tax Liabilities {Net) - G
(d} Other Non-Current Liabiiities -
' 46,703.30 65,336.34




{2) Current Liabilities
{a} Financial Liabillties
(i) Borrowings
{ia} Lease Liabllities
{ii) Trade Payahles
{lil) Other Financial Liabilities
() Other Current Liabilities
{c} Provisions
{d) Current Tax Llabilities(Net)

TOTAL EQUITY & LIABILITIES

51,777.76 30,871.76
10.54 11.30
5,019.67 5,144.24
22,134.13 14,148.57
231,64 218.62
24.00 25.61
79,197.75 50,420.09
85,943,07 94,845.81

For and on the behalf of Board of Directors

I8

(Naveen Arora)
Whole Time Director & CFO
DIN: 09114375
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KAMBOJ MALHOTRA & ASSOCIATES B-XX-2815, lInd Floor, Gurdev Nagar,
CHARTERED ACCOUNTANTS Pakhowal Road, Ludhiana— 141001

Moblle No.98140-22781,98550-37608
E-Mail:mmasso123@gmall.com

Independent Auditor’s Report on the Quarterly and year to date Audited Financial Results of the
Company pursuant to the Regulation 33 of the SEBI | _(Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To
The Board of Directors of
SEL Manufacturing Company Limited,

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date Financial Results of SEL
Manufacturing Company Limited ("the Company") for the quarter and year ended March 31, 2026 (the
"Statement') attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the” Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement
i.is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended in this regard; and
ii. Except for the possible effects of our observations described in the Basis for Qualified Opinion paragraph
below read with paragraphs Material Uncertainty Related to Going Concern and Emphasis of Matter
below, gives a true and fair view in conformity with the recognition and measurement principles laid down
in applicable Indian accounting standards and other accounting principles generally accepted in India, of
the net loss and other comprehensive income and other financial information of the Company for the
quarter and year ended March 31, 2026.

Basis for Qualified Opinion

We refer to:
1. Note No. 4 of the audited financial results, as per Indian Accounting Standard 36 on impairments of

Assets, the Company is required to determine impairment in respect of Property, Plant & Equipment
and Capital Work in Progress as per the methodology prescribed under the said Ind AS. However the
Management of the Company has not done impairment testing for the reasons explained in the said
note. In the absence of any working for impairment of the Property, Plant & Equipment and Capital
Work in Progress as per Ind AS 36, the impact of impairment, if any on the Ind AS financial statements
is not ascertainable.

We further report that the financial impact of matter stated in the Basis for Qualified Opinion can’t be
measured reliably for the year ended 31* March 2026.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Compames Act 2013, as amended (“the Act“) Our responslbclltues under those standards are further

CHARTERED \&
ACCOUNTANTS




are independent of the Com
Accountants of India togeth
statements under the provis
responsibilities in accordance with these re
evidence obtained by us is suffi

pan\{ in accordance with the Code of Ethics issued by the Institute of Chartered
fer with the ethical requirements that are relevant to our audit of the financial
ions of the Act and the Rules thereunder, and we have fulfilled our other ethical
/ quirements and the Code of Ethics. We believe that the audit
cient and appropriate to provide a basis for our audit opinion.

Material Uncertainty Related to Going Concern
We draw your attention:

As per resolution plan approved and implemented in financial year 2020-21, the company was
stipulated to bring Rs. 6,500 lakhs for working capital and operational needs within first year of
operation against which the company brought only Rs. 2,500 lakhs which created shortfall in working
capital funds and affected the performance of the company.

The company is incurring continuous losses since the implementation of resolution plan and had
incurred total cumulative losses of Rs. 80,878 lakhs in last five years since implementation of
resolution plan.

Analytical Ratios of the company are reflecting tight liquidity, poor solvency as well as losses. The
Current Ratio of 0.02:1 as at March 31, 2026 as against 0.04:1 as at March 31, 2025 clearly reflects
squeezing of liquidity during the year. The liquidity ratios and solvency ratios of the company are
deteriorated over previous years.

The Company has a debt obligation of around Rs. 20,906 lakhs for the financial year 2026-27. Further
Debt obligations are supposed to be paid out of available funds which will further add to the liquidity
crunch of the company.

As at year end, the current liabilities of the company are exceeding its current assets, which reflect
erosion of Working Capital funds of the Company.

Refer to Note no. 2(c) & 2(d) to the audited financial results, the Company's performance is sub-
optimal and falls short of expectations. The Company is currently operating at a deficit and
experiencing severe liquidity stress. The major plants of the company were remained shut down for
whole of the year under consideration. Due to financial constraints, the company has started job work
operations at one of its unit instead of pursuing its own manufacturing activities and major source of
operating income during the year under consideration is from job work. This dire financial
predicament has rendered the Company incapable of fulfilling its various financial obligations. The
company had defaulted in quarterly installment due from 30th September, 2023 to 31* March, 2026
amounting to Rs. 30,872 lakhs and also had not paid the interest & other charges due for the period
July 2023 to March 2026 amounting to Rs. 19,343 lakhs.

Refer to Note no. 6 to the audited financial results, the shareholders of the Company have passed the
resolution regarding the Initiation of Corporate Insolvency Resolution Process under Section 10
(including any modification or re-enactment thereof), if any, of the Insolvency and Bankruptcy Code,
2016 in its Extra Ordinary General Meeting held on 13th October, 2023.

Further the company had decided to suspend pending capital projects which otherwise requires
additional funds to complete the pending capital projects.

Given the present circumstances, it concerns the company’s ability to meet its contractual/financial
obligations w.r.t repayment of principal and interest on secured borrowings and arranging funds for ensuring

normal operations as well as for pending capital projects.




The above factors indicate the existence of a mater
company’s ability to continue as
liabilities in the normal course of
out of financial crisis by infusing
well as profits of the company.

ot ial uncertainty that may cast significant doubt on the
. 8 concern and therefore company may be unable to discharge its
.busmess unless some concrete efforts are made by the company to come
Interest free long term funds and increasing the volume of operations as

Emphasis of Matter
We draw attention to the following matters:

(1) During the course of preparation of the financial statements, letters through ordinary posts
regarding balance confirmation of trade receivables, capital advance, advance to suppliers and trade
payable have been sent by the company with a request to confirm their balances out of which few
parties have confirmed their balances to the Company.

Our opinion is not modified in respect of the matter.

Management'’s Responsibility for the Financial Results

The Statement has been prepared on the basis of audited annual financial statements. The Board of
Directors of the company is responsible for the preparation and presentation of the statements that gives a
true and fair view of the net loss and other comprehensive income of the company and other financial
information in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation, and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the statement that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SA will always detect a material misstatement when it exists. Misstatement
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis fn our opinion. The risk of not detecting a material
OTRA &
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters
The Statement includes the results for the quarter ended 31st March, 2026 being the balancing figure
between the audited figures in respect of the full financial year ended 31st March, 2026 and the published

unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to a
limited review by us, as required under the Listing Regulations.

For Kamboj Malhotra & Associates
Chartered Accountants
Firm Reg. No. 015848N

CHARTERED
Moy I %ﬂ ACCOUNTANTS
(CA Manik Malhotra ¢
Partner
M.No.: 094604

Place: Ludhiana UDIN: 26094604XCYFJG8201
Date:28/05/2026




SEL MANUFACTURING COMPANY LIMITED
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(Rs. In lakhs)
1. Sl. |Particulars Audited Figures Adjusted Figures (as
No. (as reported bafore reported after ad]usﬁng for
adjusting for qualifications)
1. [Turnover/ Total Income 1,564.65 1,564.65
2, |Total Expenditure 18,351.88 18,351.88
3. |Net Profit/(Loss) -16,787.23 -16,787.23
4. |Earnings Per Share -50.66 -50,66
5. |Total Assets 85,943.07 85,943.07
6. |Total Liabilities . 125,901.05 125,901.05
7. |Net Worth -39,957.98 -39,957.98
8. |Any other financlal item(s) (as felt
management) - -

. |Audit Qualification (each audit qualification separately):

a. |Details of Audit Qualification: The Company Is required to determine impairment In respect of|
Property, Plant & Equipment and Capltal Work In Progress as per the
methodology prescribed under the said Ind AS. However the
Management of the Company has not done impairment testing for the
L reasons explained in the note, In the absence of any working for
impairment of the Property, Plant & Equipment and Capital Work in
Progress as per Ind AS 36, the impact of impairment, if any on the Ind
AS financial statements is not ascertainable.

b. |Type of Audit Qualification : Qualified Qualified Opinlon
Opinion / Disclaimer of Opinion / Adverse
¢. |Frequency of qualification: Whether Second Time
appeared first time / repetitive / since how
lo

d. |For Audit Qualification(s) where the impact |N.A.
is quantified by the auditor, Management's

Views:
e. |For Audit Qualification(s) where the impact

is not quantified by the auditor:
(i) Management's estimation on the impact [N.A,

of audit qualification:
(ii) If management is unable to estimate the

impact, reasons for the same:

The Company has not carried out an impalrment assessment of its
Property, Plant and Equipment & Capital Work in Progress as at the
v balance sheet date, due to prevailing financial constraints. The
Company’s manufacturing facilities remained non-operational for the
majority of the units, Indicating potential impairmept indicators.
However, no impalrment loss has been recognized during the year.

-

(iil) Auditors' Comments on (i) or {ii) above:

The Company has not done impalrment testing. Hence, we are unable
to Justify its reasonableness.

For and on the behalf of Board of Directors ) I }\)\
/e “i Ve ; \ For Kambo] Malhotra & Associates
gl —

Chartered Accountants
- Firm Reg. No. 015848N

(Naveen Arora) ' ' wa m?ﬁ#‘n )(

Whole Time Director & CFO - (cA Manik Malhotra)

DIN: 09114375 Partner
M.No.: 094604

CHARTERED
ACCOUNTANTS

Place: Ludhlana

Date: 28.05.2026 - UDIN - 2609 Yeoyl W FCNT832.|
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