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SEL MANUFACTURING COMPANY LIMITED 
Regd. Office: 274, Dhandari Khurd G.T. Road Ludhiana- 141014 

CIN: L51909PB2000PLC023679 

Tel: +91-161-7111117, Fax: +91-161-7111118, Email: cs@selindia.in 

Website: www.selindia.in 

Date: 28.05.2026 

To 

BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex, Bandra 
25 Floor, PJ Towers, Dalal Street, Mumbai- (East), Mumbai-400051 
400001 

Scrip Code: 532886 Symbol: SELMC 

Sub: Outcome of Board meeting (Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015) - Audited Financial Results for the Quarter and Year Ended 31* 

March, 2026. 

Scrip Code: 532886, Scrip Id: SELMC, ISIN No.: INE105101020 

Dear Sir, 

This is to inform that the Board of Directors of the Company at their Meeting held on Thursday, 28 May, 
2026 discussed and approved the following matter: 

Audited Financial Results 

Pursuant to Regulation 30 read with Part A of Schedule III and Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements), Regulations 2015, the Board of Directors in their meeting held on Thursday, 
28" May, 2026 has considered and approved the Audited Standalone Financial Results of the Company for 
the quarter and year ended 31*t March, 2026. In this regard please find the enclosed herewith: 

Audited Financial Results for the quarter and year ended 31*t March, 2026. 
Audit Report for the quarter and year ended 31%t March, 2026. 
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026 

Kindly note that the meeting of the Board of Directors commenced at 11:30 A.M. and concluded at 01:10 P.M. 
You are requested to take the above-mentioned information on your records. 

Kindly take the above on record and inform the members accordingly. 

Yours faithfully, 

For SEL MANUFACTURING COMPANY LIMITED 

Naveen Arora 

Whole-time Director 

DIN: 09114375



SEL Manufacturing Company Limited 

Regd. Office: 274, Dhandari Khurd, G.T. Road, Ludhiana 141014 (Punjab) 

Tel.t 491-469-7421147 Website: www.selindiatn 

{CiN: L51909PB2000PLC023679] 
Statement of Audited Financial Results for the Quarter & Year Erided March 31, 2026 

    

  

  

  

  

PART-? (Rs. in fakhis} 

Sr, Pasticulars Audited Unaudited Audited Audited Audited 

Aig. Quarter Quarter Quarter Year Yoar 

Ended Ended Ended to date Ended 

31/03/2026 | 31/22/2025 | 31/03/2025 | 34/03/2026 | 31/03/2025 

1 }income from operations 
a} Net Reventte fram operations 231,65 205.14 284.16 1,543.10 3,286.91 

by Other income 13.86 4.56 412,09 21.55 27.86 

Total income from operations 245,51 209.53 296.25 1,564.65 3,324.75 

2 [Expenses 

a) Cost of material consumed TBE.58 132.48 41.80 620,41 1,641.47 

b} Purchase of stock-in-trade (0.68) 18.46 O17 35.84 La 

¢} Changes in inventories of finished goods, work In progress 

and stock In trade (30.11) (42.03) (47.42} (95.69) 510.06 
d) Employee benefits expenses 54.31 420.95 212.53 568.88 837.84 

e} finance Cost 2,196 41 1,930.35 1,834.72 8,045.87 6,974.12 
f) Depreciation and amortisation expenses 2,076.56 2,143.08 2,319.52 8,786.68 9,374.34 

a) Ctheéé expanses 182,34 145.63 aOGES 845.79 Lara ys 

Total expenses 4,667.51 4,448.92 4,662.37 12,907.78 20,617.00 

3 |Profit from operations before exceptional items (1-2) [4,422.00] {4,239.42)) {4,366.12)) (17,343.13)) (17,297.25) 

4 {Exceptional items {236.01} (164.52) (360.73) (555.91}| 4,225.26} 
-5 {Profit (+)/ Loss {-} before tax (344) {4,186.00)]  (4,074.913)  (4,005.99}) (16,787.23)| (13,071.99) 

6 |Tax Expense - - . - - 

Nat Profit (+}/ Loss {-} for the period frora Continuing 

7? [Operations tax {5-6} {4,186.00}; = (4,074.91)) = (4,005.39)) (16,787.23)) (13,074.99) 

8 [Wet Profit (+]/ Loss {-} from Discontinued Operations - | ” - - - - 

9 |Tax Expense of Discontinued Operations - - - - . 

1g [Net Profit (+)/ Loss {-} from Discontinued Operations after Tax « - « « - 

11 iNet Profit {¢]/ Loss (-) for the period (7+10} {4,186.00)/ = {4,074.9%); (4,005.39)! (16,787.23}) (33,071.99) 

12 | Other Comprehensive Income 

a (i) Items that will nat be rectassifted to Profit or Loss 38.33 5.80 20.88 54.69 24.35 

{ii) Income Tax relating to items that will not be reclassified 

to Profit or Loss - - - . - - . 

b fi Items that will be reclassified to Profit or.Loss {578.70} (578.71) (635.73} (2,314.82) (2,223.87) 

(li} income Tax relating to ltems that wii! be reclassified to 

Profit or Loss - - - - - 

13 {| Total Comprehensive income for the Period (11412) {4,726.37)| (4,647.82); (4,619,74},  (19,047,36)| (15,274.71) 

14 |Pald-up equity share capita?! of Rs. 20/- each 3,333.47 3,343.47 3,313.47 3,313.47 3,343.47 

45 jOther Equity {43,271.45)| {24,224.09} 
16 |i. Earning per share {EPS} {for Continuing Operations} 

(in Rs.} {not annualised) 

a) Basic {32.63} (12.30) (12.09) {50.66) (39.45) 

6} Blluted {82.63} (12.30) (12.09) {50.66) (39.45} 

ii. Earning per share (EPS) (for Disconthiued Operations} 

{in Rs.) (not annualised) 

a} Basic - - - - - 

b) Diluted - - - - - 

ili. Earning per Share (EPS) (for Discontinued & Continulng Operations) 

{in Bs.} (not annualised} 

al Basic (12,63) (12.30} {12.09} (50.66) (39.45) 

6} Diluted (12.63) (12.30} {12.09) (50.66) (39.45)               

    

 



      

Notes: 

1 The audited ffnanctal results for the quarter & year ended March 31, 2026 have been taken on record by the Board of Directors at lis 

meeting held on 28th May, 2026. The Information presented above is extracted fram the audited financiai statements. The audited 

financlal statements are prepared in accordance with the Indian Accounting Standards (Ind-AS} as prescribed under Section 133 of the 

Gompanles Act, 2043 read with Rule 3 of the Companies (Indian Accounting Standards} Rules, 2015 and Companies (Indian Accounting 

Standards) Amendment Rules, 2016. 

2 The Company underwent a corporate Insolvency resolution process under section 34 of the Insolvency and Bankruptcy Code, 2016, A 

Resolution Plan was approved by the Hon'ble Naltanal Company Law Tribunal, Chandigarh Bench (Approved Pian), vide thelr ordars 

dated 10th February, 2021 aad the Implementation of the Approved Resolution Plan was concluded in the year 2020-21 with the re- 

constituden of the Board of Hirectors. 

2{a} Pursuant to the Corporate insolvency Resolution Frocess, the Banks aad financtal institutions have not taken appropriate action 

regarding the dectassification af the company under the list of Defauiters tn the records of RBI, rating agencies, Central Fraud Registry, 

ECGC, non-cooperative borrower, etc. The same was sUpulated to be done within 30 days from the effectlve date as per the approved 

resolution plan. The Company fled an application before the Hon'ble National Company Law Tribunal (NCLT}, Chandigarh Bench 

regarding not taking appropriate actlon by the banks & financial institutlons within specific time perled in this matter. 

2{b) As per resolution plan approved and implemented in financlat year 2020-21, the company was stipulated to bring 4s. 6,500 lakhs for 

warking capital and operational needs within first year of operation against which the company brought only Rs, 2,500 lakhs. Post 

implementation of the resolution plan the interest and instaliments of the Company were being served without any delay till the period 

ended 30th June, 2023, However, the Company {s unable to infuse working capital amountlng to Rs, 4,000 lakhs. 

Zic} Consequently, the Company's perfermance curing the year was sub-optimal and feil significantly shart of expectations. The Company 

encountered numerous challenges that adversely impacted Its ability to conduct business operations in a profitable and economically 

sustainable manner. An analysts of the operational performance indicates that the Company was unable to fully ulillze its available 

capacities, resulting in a continued cperatlonal deficit and severe liquidity stress. Several plants remained shut for the majority of the 

perled under review. In an effort to sustain operations and generate revenue, the Cornpany initiated job work activities I majority at 

one of its units during the year. Despite these efforts, the ongolng financial distress severely impaired the Company's ability to meet its 

flnanctal obligations, Including the payment of interast and servicing of outstanding loans. 

2(d}) The Company had not repald the quarterly instaliment due for the perlod 30th September, 2023 to 31st March, 2626 arnounting ta Rs. 

30,871.93 lakhs and also had net pald the monthly Interest and other charges due for the period July, 2023 to March, 2026 amounting to 

Rs. 19,342.64 lakhs, The Company filed an appilcation before the Hon’ble Natignal Campany Law Tribunal (NCLT}, Chandigarh Bench 

regarding the issue of dectassification etc. as mentionad above. The Hon'ble National Company Law Tribunai (NCLT), Chandigarh Bench 

has passed an interim ex parte order vide dated 16th August, 2023 with direction, granting a complete moratorium to the cormpany in 

the payment of amounts as per the plan including payment of deferred ammount and Interest of term loan and all other payments to the 

banks, till the next date of hearing. As per said order the Company is also directed to Infuse the necessary funds as provided far In the 

approved resolution plan within a reasonable period after the Banks have complied with direction te declassify the company from 

various lists as mentioned In paragraph 2(a}. 

3 The Company has only one Reportable Segment i.e. Textiles, hence Segment Reporting is not applicable. 

4 Inaccordance with ind AS 36—Impairment of Assets, the Company has not carried out an impairment assessment of Its Property, Plant 

and Equipment & Capital Work in Progress, due to prevailing financial constraints. The Company's manufacturing facilities remained non- 

operational for the majority of the units, indicating potential impairment indicators. However, no impairment loss has been recognized 

during the year. As several units of the Company remained shut during the year under review, depreciation has been charged on the 

assets of thase non-operalional units In accordance with applicable accounting standards. 

5 The Government of india has consolidated 29 existing labour tegislattons into four labour codes, namely the Cade on Wages, 2019; the 

Code on Social Security, 2020; the Industria! Relations Code, 2020; and the Occupational Safety, Health and Working Conditions Code, 

2020 (collectively, the “Codes”). The Codes have been made effective from November 21, 2025. The Company has estimated and 

recognized the Impact of implementation of the New Labour Codes under Employee benefits expense for the year ended 31 March 

2026. The impact of the same is not material to the results for the year. 

6 Durlng the year 2023-24, the shareholders of the Company have passed the resolution regarding the initiation of Corporate Insolvency 

Resolution Process under Section 10 {Including any modification or re-enactment thereof), if any, of the lnsolvency and Bankruptcy 

Code, 2016 in its Extra Ordinary General’ Meeting held on 13th October, 2023. : 

7 The Company is listed on the National Stock Exchange of india Limited (NSE Limited) and BSE Limited. However, the listing fees 

amounting to Rs. 5.85 lakhs for the financial year 2025-26 have not yet bean paid by the Company as of the date of approval of these 

financial statemenis. Tae management is in the process of atidressing this matter and intends to regularize the payment of the 

outstanding listlng fees at the eartiest. . 

8 Fleures relating to the previous perled/year have been regrouped/rearranged, wherever considered necessary, tc correspond with the 

currant period/year's disciosures, 

For and o ve of Board of Directors 

{Naveen Arora} 
Whole Time Director & CFO 

DIN: 09114375 

   
Place; Ludhiana 

Date: 78.05.2025



  

SEL MANUFACTURING COMPANY LIMITED 
STATEMENT OF CASH FLOW 
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(Rs. In Lakhs) 

Particutars . betalts Figures ag at the Details Figures as at the 

end of the and of tha 

current reporting previous reporting 

period period 
4 {Cash Flow from Operating Activities: 

Net Profit before Taxes & Extraordinary items 416,787.23) 413,071.95} 
Adfustments for Non Cash Items: 

~Bepreciatlon & Amortization 8,786.68 9,574.34 

-Proviston for Dinunition in Value of investments 4.81 5.56 

-Provislon/{Reversal of Proviston) for Doubtful Debts (308.62) {1,311.00} 

-Reversal of GST Input Credit and Interest thereen (0.42) {4116.83} 
“Allowances for Loans & Advances (354,18) (28.22) 

-lnterest Cost 8,035.52 6,970.39 

-Interest income (14.20) {24.33} 

+[Profit}/Loss on Sale of Investments 2 (99,28) 

4{Proft}/Lass on Sate of Mant, Fraperty & Equipments 98,50 46,255.36 i.37 14,800.00 

Adjustments for Changes in Working Capital: 

‘Increase/ (Decrease) in Trade Payables (124.56) (4,390.91) 

-Increase/ (Decrease) in Other Current & Financial Liabilities 8,055.46 6,806.07 
-Increase/ {Decrease} In Current Provisions (1.60) (2.00) 

-(increasel/ Decrease in Trade Receivables 340.09 1,305.37 
-fincrease}/ Decrease in Other Current Assets {6.58} 256.72 

-lincrease}/ Decrease In Current Assets Tax (Net), (19.05) 193.46 

-(Increase}/ Decrease in Bank Balance other than Cash 27.59 (2.00) 

-(ncrease)/ Decrease in Other Flnanctal Assets L37 (0.47) 

-lincrease}/ Decrease in Inventories 47.74 8,420.45 B13.05 4,972.28 

Cash Generation from Operations 7,788.12 6,700.29 
~Fames Pald : - 

Net Cash from Operating Activities 7,789.12 6,760,259 

B / Cash Flaws from Investing Activities 

-Proceeds of Property,Plant & Equipments 0.50 54.33 

-Interest Income 14.20 24.335 

-(Increase}/Decrease of Non Current investments (0.00) 134.28 

-(Iincrease}/ Decrease in Other Financial Assets Non Current 2.67 (0.03) 

-Intrease/(Decrease}in Other Financial Liabilities Non Current (5.56) 9.01 
«lncrease/(Decrease}in Nan Current Provisions {37.97} 2.20 

Net Cash Flows from Investing Activities (26.16) 229.14 

C [Cash flows from Financing Activities 

-(Increase}/ Decrease In Other Assets Non Current 238.98 - 
-lnterest Cost {8,039.32} (6,970.39) * 

Net Cash Flows from Financing Activities (7,800.35) {8,970.35} 

Net Increase/(Decrease) in Cash & Cash Equivalent (37.39) {40,98) 

Cash & Cash Equivalents - Opening Balance 256,36 297.34 
Cash & Cash Equivalants - Closing Balance 218.97 256.36 
Reconciliation of Cash & Cash Equivalents with the Balance Sheet 

Cash and Bank Salances as per Balance Sheet 

In Current Accounts 213.02 220.82 

Cash on Hand 5.95 35.54 

Cash & Cash Equivalents as at the year end 218.97 256.35 
  

The above statement of cash flow has been prepared under the indirect method as set out In nd AS 7 “Statement of Cash Flow”. 

For and on the behalf of Board of Directors 

een Arora} 
whe Time Director & CFO 

DIN: 09214375 

   

  

    

  

    
 



  
  

  

STATEMENT OF ASSETS & LIABILITIES 
(Rs. in lakhs} 

  

  

  

  

  

  

  

  

  

  

  

PARTICULARS AS AT AS AT 

31,03.2026 31.03.2025 

ASSETS 

(1} Non Current Assets 

fa] Property, Plant and Equipment 79,537.54 88,326.13 

(b} Capital Work in Progress 4,246.00 4,246.00 

(c} Investment Property - - 

id} Goodwli - - 

(e} Other intangible Assets - - 

{f] intangible Assets under Development - - 

(g) Biological Assets Other Than Bearer Plants ~ - 

(h} Financial Assets - - 

{i} investments 1.40 6.21 

(ii) Trade Receivabie - - 

{iil} Loans - - 

(fv) Others 0.50 3.17 

{i} Deferred Tax Assets (Net) oe ” 

{j} Other Non-Current Assets 482,23 482,23 

° 84,267.67 93,063.73 
{2) Currant Assets 

{a} Inventories 854.96 902.70 

(b} Financial Assets - 

(i) Current Investments - - 

{ii} Trade Receivables 55.41 86.89 

(iii) Cash & Cash Equivalents 218.97 256,36 
(iv} Bank Balances other than (iii),above 16.30 43.88 

{v) Loans . — - 

{vi] Others 0,22 1.59 

ic} Current Tax Assets (Net} 47.05 28.00 

(d) Other Current Assets 482,49 462,66 

1,675.40 1,782.08 

TOTAL ASSETS 85,943.07 94,845.81 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share Capital 3,313.47 3,313.47 

(b} Other Equity (43,271.45) (24,224.09) 
(39,957.98) (20,910,623 

LIABILITIES 

(1) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 46,674.22 65,262.44 

(ia) Lease Liabilities 2.17 9.01 

tii) Trade Payables - ~ 

(iii) Other Financial Liabilites - - 

ib) Provisions 26.92 64.83 

(c) Deferred Tax Liabilities (Net) - - 

(d} Other Non-Current Liabilities - - 

46,703.36 65,336.34     
  

  

 



  

(2} Current Llabilities 

(ad Financia! Liabilities 

(i) Borrowings 

{ia} Lease Liabllities 

{ii} Trade Payables 

iil) Other Financial Liabilities 

(9) Other Currant Liabilities 

{c}) Provisions 

id) Current Tax Liabilities(Net) 

TOTAL EQUITY & LEABILITEES 

    

  

  

      

$1,777.76 30,871.76 

10.54 11.30 

5,019.67 5,144.24 

22,134.13 14,148.57 

231,64 218.62 

24.00 25.61 

79,197.75 50,420.05 

85,543.07 $4,845.81 
  

For and on the behalf of Board of Directors 

yx 
(Naveen Arora} 

Whole Time Director & CFO 

DIN: 09314375 
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KAMBOJ MALHOTRA & ASSOCIATES B-XX-2815, lInd Floor, Gurdev Nagar, 

CHARTERED ACCOUNTANTS Pakhowal Road, Ludhiana—- 141001 
Mobile No.98140-22781,98550-37608 

E-Mail: mmasso123@gmail.com 

Independent Auditor's Report on the Quarterly and year to date Audited Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 
  

To 

The Board of Directors of 

SEL Manufacturing Company Limited, 

Report on the audit of the Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date Financial Results of SEL 

Manufacturing Company Limited ("the Company") for the quarter and year ended March 31, 2026 (the 

"“Statement') attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the” Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement 

i.is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended in this regard; and 

ii. Except for the possible effects of our observations described in the Basis for Qualified Opinion paragraph 

below read with paragraphs Material Uncertainty Related to Going Concern and Emphasis of Matter 

below, gives a true and fair view in conformity with the recognition and measurement principles laid down 

in applicable Indian accounting standards and other accounting principles generally accepted in India, of 

the net loss and other comprehensive income and other financial information of the Company for the 

quarter and year ended March 31, 2026. 

Basis for Qualified Opinion 

We refer to: 

1. Note No. 4 of the audited financial results, as per Indian Accounting Standard 36 on Impairments of 

Assets, the Company is required to determine impairment in respect of Property, Plant & Equipment 

and Capital Work in Progress as per the methodology prescribed under the said Ind AS. However the 

Management of the Company has not done impairment testing for the reasons explained in the said 

note. In the absence of any working for impairment of the Property, Plant & Equipment and Capital 

Work in Progress as per Ind AS 36, the impact of impairment, if any on the Ind AS financial statements 

is not ascertainable. 

We further report that the financial impact of matter stated in the Basis for Qualified Opinion can't be 

measured reliably for the year ended 31° March 2026. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 

of the Companies Act, 2013, as amended (“the Act’). Our de ngeomle under those Standards are further 

  

 



  

are j 

ee heen at Fone with the Code of Ethics issued by the Institute of Chartered 

Statements under the provisions of : € ethical requirements that are relevant to our audit of the financial 

responsibilities j 8 the Act and the Rules thereunder, and we have fulfilled our other ethical 
ities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Material Uncertainty Related to Going Concern 
We draw your attention: 
* As per resolution plan approved and implemented in financial year 2020-21, the company was 

stipulated to bring Rs, 6,500 lakhs for working capital and operational needs within first year of 

Operation against which the company brought only Rs. 2,500 lakhs which created shortfall in working 
capital funds and affected the performance of the company. 

- The company is incurring continuous losses since the implementation of resolution plan and had 
incurred total cumulative losses of Rs. 80,878 lakhs in last five years since implementation of 

resolution plan. 

- Analytical Ratios of the company are reflecting tight liquidity, poor solvency as well as losses. The 

Current Ratio of 0.02:1 as at March 31, 2026 as against 0.04:1 as at March 31, 2025 clearly reflects 

squeezing of liquidity during the year. The liquidity ratios and solvency ratios of the company are 

deteriorated over previous years. 

- The Company has a debt obligation of around Rs. 20,906 lakhs for the financial year 2026-27. Further 

Debt obligations are supposed to be paid out of available funds which will further add to the liquidity 

crunch of the company. 

- As at year end, the current liabilities of the company are exceeding its current assets, which reflect 

erosion of Working Capital funds of the Company. 

- Refer to Note no. 2(c) & 2(d) to the audited financial results, the Company's performance is sub- 

optimal and falls short of expectations. The Company is currently operating at a deficit and 
experiencing severe liquidity stress. The major plants of the company were remained shut down for 

whole of the year under consideration. Due to financial constraints, the company has started job work 

operations at one of its unit instead of pursuing its own manufacturing activities and major source of 

operating income during the year under consideration is from job work. This dire financial 

predicament has rendered the Company incapable of fulfilling its various financial obligations. The 

company had defaulted in quarterly installment due from 30th September, 2023 to 31° March, 2026 

amounting to Rs. 30,872 lakhs and also had not paid the interest & other charges due for the period 

July 2023 to March 2026 amounting to Rs. 19,343 lakhs. 

Refer to Note no. 6 to the audited financial results, the shareholders of the Company have passed the 

resolution regarding the Initiation of Corporate Insolvency Resolution Process under Section 10 

(including any modification or re-enactment thereof), if any, of the Insolvency and Bankruptcy Code, 

2016 in its Extra Ordinary General Meeting held on 13th October, 2023, 
- Further the company had decided to suspend pending capital projects which otherwise requires 

additional funds to complete the pending capital projects. 

Given the present circumstances, it concerns the company’s ability to meet its contractual/financial 

obligations w.r.t repayment of principal and interest on secured borrowings and arranging funds for ensuring 

normal operations as well as for pending capital projects.   



  

The above indi . 

company’s a eS existence of a material uncertainty that may cast significant doubt on the 

liabilities in th on ee concern and therefore company may be unable to discharge its 
e normal course of business unless some concrete efforts are made by the company to come 

out of financial crisis by infusing i g interest free long term funds and increas i 
cilsace “onnany reasing the volume of operations as 

Emphasis of Matter 
We draw attention to the following matters: 

(1) During the course of preparation of the financial statements, letters through ordinary posts 
regarding balance confirmation of trade receivables, capital advance, advance to suppliers and trade 
payable have been sent by the company with a request to confirm their balances out of which few 

parties have confirmed their balances to the Company. 
Our opinion is not modified in respect of the matter. 

Management’s Responsibility for the Financial Results 
The Statement has been prepared on the basis of audited annual financial statements. The Board of 

Directors of the company is responsible for the preparation and presentation of the statements that gives a 

true and fair view of the net loss and other comprehensive income of the company and other financial 

information in accordance with the applicable Indian Accounting Standards prescribed under Section 133 of 

the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation, and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the statement that give a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial statement as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SA will always detect a material misstatement when it exists. Misstatement 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for_our opinion. The risk of not detecting a material 
OTRA 
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misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial controls system with 
reference to financial statements in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings including any significant deficiencies in internal control 

that we identify during our audit. We also provide those charged with governance with a statement that we 

have complied with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended 31st March, 2026 being the balancing figure 

between the audited figures in respect of the full financial year ended 31st March, 2026 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to a 

limited review by us, as required under the Listing Regulations. 

For Kamboj Malhotra & Associates 

Chartered Accountants KOTRAG 

Firm Reg. No. 015848N /ev 

Maywk N20 
(CA Manik Malhotra 

Partner 

M.No.: 094604 

Place: Ludhiana UDIN: 26094604XCYFJG8201 
Date:28/05/2026 

    

 



  

  

  

  
  

SEL MANUFACTURING COMPANY LIMITED 
  

  

[See Regulation: 33 / 52 of the Seal {LODR) tamendnert he gulations 2016) 

  

  

    

  

  

  

  

  

  

  

(Rs. In lakhs) 

I. Sl. |Particulars Audited Figures Adjusted Figures [as 

No. (as reported before reported after adjusting for 

adjusting for qualifications) 

4. |Turnover/Total income 1,564.65 1,564.65 

2, [Total Expenditure 18,351.88 18,351.88 

3. {Net Profit/(Loss) ~16,787,23 -16,787,23 

4, |Earnings Per Share -50.66 -50.66 

5. |Total Assets 85,943.07 85,943.07 

6. |Total Liabilities 125,901.05 125,901.05 

7. [Net Worth -39,957.98 -39,957.98 
8. {Any other financlal item(s) (as felt 

management) - =     
  Il. | Audit Qualification (each audit qualification separately): 

a. | Details of Audit Qualification: The Company is required to determine impairment In respect of 

Property, Plant & Equipment and Capital Work In Progress as per the 

methodology prescribed under the said Ind AS. However the 

Management of the Company has not done impairment testing for the 

: reasons explained in the note. In the absence of any working for 

impairment of the Property, Plant & Equipment and Capital Work in 

Progress as per Ind AS 36, the impact of impairment, if any on the Ind 

AS financial statements is not ascertainable. 

  

  b. | Type of Audit Qualification : Qualified Qualified Opinion 

Opinion / Disclaimer of Opinion / Adverse 

¢. {Frequency of qualification: Whether Second Time 

appeared first time / repetitive / since how 

long continuing 
d. _| For Audit Qualification(s) where the impact |N.A. 

is quantified by the auditor, Management's 

Views: 

e. |For Audit Qualification(s) where the impact 

is not quantified by the auditor: 

(i) Management's estimation on the impact |N.A, 

of audit qualification: 

(ii) If management is unable to estimate the 

impact, reasons for the same: 

  

  

  

  

  The Company has not carried out an impairment assessment of Its 

Property, Plant and Equipment & Capital Work in Progress as at the 

; balance sheet date, due to prevailing financial constraints. The 

Company's manufacturing facilities remained non-operational for the 

majority of the units, Indicating potential impairment indicators. 

However, no impairment loss has been recognized during the year. 
. 

  
+ 

(iii) Auditors' Comments on (i) or (ii) above:   The Company has not done impairment testing. Hence, we are unable 

to Justify its reasonableness.       
  For and on the behalf of Board of cee Ke 

: For Kambo] Malhotra & Associates      fe se 

=f ; Chartered Accountants 

|| pr, LUDHIANA, i : Firm Reg. No, 015848N fs 
CHARTERED 

A Zz i ? ACCOUNTANTS 
(Naveen Arora) \ LS 8 Payile 

Whole Time Director &CFO = (CA Manik Malhotra) 
DIN; 09114375 Partner 

M.No.: 094604 Place: Ludhiana 

Date: 28.05.2026 | UDIN - 2609 4go4lT FCY L332
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