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NORTHERN SPIRITS LIMITED ,ﬂ“\h\.‘ ot A A

Registered Office : 5A, Woodburn Park Road, Woodburn Central Unit-603, 6" Floor, Kolkata-700020
Ph: 033-35446094; E-mail: info@northernspirit.in; Website: www.northernspirits.co.in

To Date: 12.11.2026
BSE Limited

Floor 25, P J Towers,

Dalal Street,

Mumbai- 400001. INDIA

Scrip Code: 542628

Sir/Madam,

SUB: OUTCOME OF BOARD MEETING HELD ON 12.11 2026
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
30.09.2026

- MEETING OF THE BOARD COMMENCED AT 1.00 P.M. AND CONCLUDED AT 2.00 P.M.

The Board of Directors at their meeting held on Thursday, 12™" November, 2026 has, inter alia, decided
and approved following important businesses:

1. APPROVAL OF UNAUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE
QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2026 ALONG WITH LIMITED
REVIEW REPORT OF STATUTORY AUDITOR

Pursuant to the provisions of Regulation 30 & 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company has
considered and approved the Unaudited Financial Results of the Company for the Quarter and Half Year
ended 30™ September, 2026. We are enclosing herewith a copy of the Unaudited Financial Results along
with the Limited Review Report of Statutory Auditors, M/s ] K S S & Associates, Chartered Accountants for
the Quarter and Half Year ended 30" September, 2026.

The above Unaudited Financial Results are available on the website of the Company
www.northernspirits.co.in

This is for your information and record.
Thanking you,

Yours faithfully,
NORTHERN SPIRITS LIMITED

SHWETA 2 e
ate: 2026.11.12
A L MA L I134:t07:47 +05'30'
SHWETA ALMAL

(CS & COMPLIANCE OFFICER)
M. No. A35039

Encl: As above
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NORTHERN SPIRITS LIMITED
CIN: L15500WB2012PLC185821
5A, Woodburn Park Road, Woodburn Central, Unit-603, 6th Floor, Kolkata - 700020
Email Id: info@northernspirit.in Website: www.northernspirits.co.in
Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended 30th September, 2026
(X in Lakhs except EPS)
Quarter ended Quarter ended Quarter ended Half Year ended Year ended
sl. . 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
No Particulars
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
|_[Revenue from operations 63,841.13 59,879.14 56,268.07 1,23,720.27 1,09,680.55 2,30,897.35
Il |Other income 48.70 49.93 35.70 98.63 69.56 190.38]
I Total Income (I+11) 63,889.83 59,929.07 56,303.77 1,23,818.90 1,09,750.11 2,31,087.73
IV |Expenses:
Cost of materials consumed - - s ’ v
Purchases of Stock-in-trade 55,831.85 51,596.77 51,582.80 1,07,428.66 1,00,505.25 2,08,872.10
Changes in inventories of finished goods, Work-in- (1,241.07) 403.72 (4,084.24) (837.35) (4,241.44) (4,182.63)
|progress and Stock-in-trade
Employee benefits expense 179.62 150.18 128.73 329.80 255.84 554.19
Finance costs 622.53 453.16 394.49 1,075.69 796.51 1,504.40
Depreciation and amortisation expenses 12.40 11.90' 12.57 24.30 25.14 60.35
Other expenses 7,075.41 6,092.96 7,270.71 13,168.37 10,439.02 20,660.66
Total Expenses (IV) 62,480.78 58,708.69 55,305.06 1,21,189.47 1,07,780.32 2,27,469.07
V |Profit/(Loss) before exceptional items and tax 1,409.05 1,220.38 998.71 2,629.43 1,969.79 3,618.66
(k-1v)
VI _|Exceptional items < - - - #
VIl |Profit/(Loss) before tax (V-VI) 1,409.05 1,220.38 998.71 2,629.43 1,969.79 3,618.66
Vil |Tax Expenses:
(1) Current tax 338.17 292.89 239.69 631.06 472.75 907.53
(2) Deferred tax (3.07)
(3) Taxation of earlier year - - - -
1X | Profit/(Loss) for the period from continuing 1,070.88 927.49 759.02 1,998.37 1,497.04 2,714.20
operations (VII-VIIl)
X |Other Comprehensive Income
A. (i) Items that will not be reclassified to profit of Ios_s’
(ii) Income tax relating to items that will not be - - - - -
reclassified to profit or loss
B. (i) Items that will be reclassified to profit or loss (10.23)
(ii) Income tax relating to items that will be = - = - -
reclassified to profit or loss
Total Other Comprehensive Income/Loss (X) - - - (10.23)
X! |Total Comprehensive Income for the period (IX+X) 1,070.88 927.49 759.02 1,998.37 1,497.04 2,703.97
XIl |Paid-up Equity Share Capital (F. V. of Rs. 10 each) 1,605.12 1,605.12 1,605.12 1,605.12 1,605.12 1,605.12
Earning per equity share (Not Annualised):
Xl |(1) Basic 6.67 5.78 4.73 12.44 9.33 16.85
(2) Diluted 6.67 5.78 4.73 12.44 9.33 16.85
For and on behalf of the Board
Northern Spirits Limited
Ankush Bakshi
Managing Director Date: 12.11.2026
DIN: 02547254 Place: Kolkata
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NORTHERN SPIRITS LIMITED
CIN : L15500WB2012PLC185821
5A, Woodburn Park Road, Woodburn Central, Unit-603, 6th Floor, Kolkata - 700020
Email Id: info@northernspirit.in Website: www.northernspirits.co.in|
Statement of Unaudited Standalone Assets and Liabilities as at 30th September, 2026
(X in Lakhs)
sl As at Half Year Ended As at Year Ended
Nl; Particulars 30.09.2026 31.03.2026
) (Unaudited) (Audited)
I. |Assets
(1) |Non-current assets
(a) |Property, plant and equipment 1,126.03 1,141.33
(b) [Deferred Tax Assets (net) 18.06 18.06
(c) |Other Non Current Assets 11.92 11.92
Total Non Current Assets (a+b) 1,156.01 1,171.31
(2) |Current assets
(a) |inventories 13,332.54 12,495.19
(b) |Trade receivables 22,560.46 18,737.30
(c) |Cash and cash equivalents 5,767.38 5,505.96
(d) |Loans & Advances 1,049.95 230.10
Total Current Assets (a+b+c+d) 42,710.33 36,968.55
Total Assets (1+2) 43,866.34 38,139.86
Il. |EQUITY AND LIABILITIES
(1) |Equity
(a) |Equity Share Capital 1,605.12 1,605.12
(b) |Other Equity 15,309.99 13,311.63
Total Equity (a+b) 16,915.11 14,916.75
(2) |Uiabilities
(i) |Non Current Liabilities
(a) [Long Term Borrowings - 68.54
(b) |Long Term Provisions - 24.98
Total Non Current Liabilities (a) - 93.52
(ii) |Current Liabilities
(a) |Borrowings 25,087.25 20,831.74
(b) |Trade Payables 1,057.88 2,145.01
(c) |Other current liabilities 150.06 131.30
(d) |Provisions 656.04 17.54
Total Current Liabilities (a+b+c+d) 26,951.23 23,129.59
Total Liabilities (i+ii) 26,951.23 23,223.11
Total Equity & Liabilities (1+2) 43,866.34 38,139.86
For and on behalf of the Board of Directors of
Northern Spirits Limited =D
Ankush BaEl
Managing Director Date: 12.11.2026
DIN: 02547254 Place: Kolkata
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NORTHERN SPIRITS LIMITED
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Northern Spirits Limited
CIN : L15500WB2012PLC185821

5A, Woodburn Park Road, Woodburn Central, Unit-603, 6th Floor, Kolkata - 700020

Email Id: info@northernspirit.in Website: www.northernspirits.co.in

Cash Flow Statement for the period ended as on 30th September, 2026

(X in Lakhs
As at Half Year Ended
:‘I). . 30.09.2026 As at Year Ended 31.03.2026
' (Unaudited) (Audited)
A. |Cash Flow from Operating Activities
PROFIT BEFORE TAX 2,629.43 3,618.66
ADJUSTMENTS FOR:Depreciation and amortization expense 24.30 60.35
Provision for Gratuity - 3.69
Interest paid 1,075.69 1,504.40
Interest Income (98.63) (190.38)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 3,630.79 4,996.72
ADJUSTMENTS FOR:Inventories (837.35) d (4,182.63)
Trade receivables (5,792.97) (1,991.70)
Loans and advances (819.85) (482.80)
Other Payables (1,072.37) 2,202.98
OPERATING PROFIT AFTER WORKING CAPITAL CHANGES (4,891.75) 542.57
Taxes Paid (17.54) (13.19)
Net cash used in operating activities (A) (4,909.29) 529.38
A. |Cash Flow from Investing Activities
Purchase of Fixed Assets (9.00) (50.46)
Net cash used in investing activities (B) (9.00) (50.46)
C. |Cash Flow from Financing Activities
Changes in Borrowings 6,156.77 3,770.80
Interest Recd 98.63 190.38
Dividend Paid - (48.15)
Interest and finance charges paid (1,075.69) (1,504.40)
Net cash from financing activities (C) 5,179.71 2,408.63
NET INCREASE IN CASH AND CASH EQUIVALENTS 261.42 2,913.94
OPENING CASH AND CASH EQUIVALENTS 5,505.96 2,592.02
CLOSING CASH AND CASH EQUIVALENTS 5,767.38 5,505.96
CASH AND CASH EQUIVALENTS:
Cash and cash equivalents as above 5,767.38 5,505.96
Cash and cash equivalents 19.48 30.54
Other bank balances 5,747.90 5,475.42

For and on behalf of the B Directors of

Ankush BaEhi

Managing Director : Date: 12.11.202
DIN: 02547254 Place: Kolkata
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In terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, the above Un-Audited Financial Results have been reviewed by the
Audit Committee and thereafter were apprcved by the Board of Directors in their respective
meetings held on November 12, 2026. M/s. ] K S S & Associates, Chartered Ag:countants, the
Statutory Auditors of the Company have carried out a Limited Review of the above Un-audited
Financial Results of the Company for the quarter and half year ended on September 30, 2026, and
have issued a Review Report with unmodified opinion.

The Company primarily operates in the business of trading and distributorship of Alcoholic
beverages (Spirits and Wines)

The Company has not discontinued any of its operations during the period under review/audit

The Financial Results has been prepared in accordance with the Indian Accounting Standards
notified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Tax expenses include Current Tax, Deferred Tax and Adjustment of Taxes for the previous period,
if any.

Previous period / year figures have been rearranged / regrouped, reclassified and restated wherever
considered necessary.

The results for the Quarter and Half Year ended 30t September, 2026 are available on the websites
of BSE Limited (www.bseindia.com) and on the Company’s website at www.northernspirits.co.in

For and on behalf of the Board of Directors of
Northern Spirits Limited

Ankush Bakshi
Managing Director

e

Date: 12.11.2026

DIN: 02547254 Place: Kolkata



JKS S & Assoclates

Chartered Accountants
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Independent Auditor's Limited Review Report on Unaudited Standalone Financial Results
of the Company for the Quarter and Half Year ended September 30, 2026, pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To
The Board of Directors
Northern Spirits Limited

1. We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of Northern Spirits Limited ("the Company"), for the Quarter
and Half Year ended September 30, 2026 (“the Statement") being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations 2015 as
amended from time to time ("the Listing Regulations”).

2. This statement which is the responsibility of the Company's Management and
has been approved by the Board of Directors of the Company at their meeting
held on November 12, 2026, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under
Section 133 of the Companies Act 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410. "Review of Interim Financial information
performed by the independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit.

A review is substantially less in scope than an audit conducted f ‘
with the Standards on Auditing and consequently does not ena -'1 (]

Branches ; N'smadabad,Benqahm ﬂlopal ﬁlmeshﬂa!. W\diqa!h. 91, Siddhartha Enclave, Near Ashram Chowk, New Delhi-110014
ma, Faidabad, Guwahati, Hyd

Kanpur, Ph.: 011 42828734, 42628735, 42828736 Fax : 011-42626035
mmm ard; "”"m“m : MSME UAN : DLOBEQ009318

(Formerly = J K uamwgi & Company)

E-mail : delhi@jksco \



A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing and consequently does not enable us to obtain
assurance that we would be aware of all significant matters that might be identified
in an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.,

. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of un-audited standalone
financial results, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Our Conclusion on the statement is not modified in respect of the above matter.

For JK S S & Associates
(Formerly ] K Sarawgi & Company)

Chartered Accountants

Partner
M No. 530671
UDIN: 26530671AZBJVC8994

Place: Delhi
Date: 12.11.2026
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