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Date: 14 May 2026 

To, 

The Listing Compliance Department, 
BSE Limited, 

Address: Phiroze Jeejeebhoy Towers, 

Dalal Street, Kala Ghoda, Fort, Mumbai 400001 

Scrip Code: 501370 

Subject: Outcome of the Board Meeting of the Company held today, Thursday, 14 May 2026: 

Reference: Disclosure pursuant to Regulation 30 and Regulation 33 of the Securities Exchange and 
Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 [‘Listing 
Regulations']. 

Dear Sir/Madam, 

This is to inform you that pursuant to Regulation 30 and Regulation 33 of the Listing Regulations, 

the Board of Directors, at its meeting held today i.e. on Thursday, 14% May 2026, at the registered 

office of the Company, situated at, 1+t Floor, Construction House, 5-Walchand Hirachand Marg, 

Ballard Estate, E, Mumbai City, Mumbai, Maharashtra, India, 400001, interalia, considered and 

approved: 

Financial Results: 

1. The Audited Financial Results for the quarter and financial year ended 31t March 2026 

along with the audit report provided by the statutory auditor of the company for the said 

period thereon. 

Pursuant to Regulation (33)(3)(d) of the Listing Regulations, we hereby declare that in respect 

of Audited Financial Results for the financial year ended 31st March 2026, the Statutory 

Auditors have issued their audit report with unmodified opinion. 

Dividend and Annual General Meeting (AGM): 

2. Recommendation to the shareholders, final dividend of INR. 01 per equity share of INR. 10/- 

each (10%), to the members, for the financial year ended 31st March 2026. 

The dividend recommended by the Board is subject to approval of the members of the company at the 

upcoming 106" AGM. 

3. The proposal to hold the 106%™ AGM of the Company on 30t July, 2026, at 03:00 P.M. through 

video conference mode, deemed to be held at the registered office of the Company. 
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Record Date and Dividend Payment Date: 

. The proposal to fix the Record Date as Friday, 17t July 2026, for taking record of the members of the 

Company for the purpose of payment of final dividend, if approved by the members pursuant to 

Regulation 42 of the Listing Regulations. 

The dividend, if approved by the Members at the AGM, will be paid, subject to deduction of tax at 

source, on and from Monday, 03¢ August, 2026, to all Beneficial Owners in respect of shares held by 

them as per the data as may be made available by depositories at the close of business hours on Friday, 

17 July, 2026. 

Further, in view of the ensuing Board Meeting, the Trading Window for dealing in shares of the 

Company was closed for Designated Persons of the Company and/ or their immediate relatives of the 

Company from 01t April, 2026, till 48 hours after the declaration of Audited Financial Results for the 

quarter and financial year ended 31st March, 2026 (both days inclusive) in accordance with SEBI 

(Prohibition of Insider Trading) Regulation, 2015 and the Company’s Code of Internal Procedures and 

Conduct for Regulating, Monitoring and Reporting of Trading by Insiders. 

Accordingly, the trading window will be closed till 16t May 2026. 

The Board Meeting commenced at 04:00 P.M. and concluded at 06:00 P.M. 

Kindly take the above on your records. 

Thanking You. 

Yours Faithfully, 

FOR WALCHAND PEOPLEFIRST LIMITED 

Deepak Kumar Nayak 

Company Secretary & Compliance Officer 

Membership No: ACS 75012 

Address: 1st Floor, Construction House, 

5-Walchand Hirachand Marg, 

Ballard Estate, Mumbai-400001 

Enclosed: As Above 
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CNK & Associates LLP 
Chartered Accountants 

Independent Auditor’s Report on Quarterly and audited Annual Financial Results of the Walchand Peoplefirst 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

To 

Board of Directors of 

‘Walchand Peoplefirst Limited, 

Report on the audit of the Financial Results 

1. Opinion 
We have audited the accompanying statement of financial results of Walchand Peoplefitst Limited (“the 
Company”) for the quarter and year ended March 31, 2026, (“the statement”) attached herewith, being submitted 
by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Obligations™). 

2. In our opinion and to the best of our information and according to the explanations given to us, the statement: 
i are presented in accordance with the requirements of the Regulation 33 of the Listing Regulations; 

and 

il.  gives a true and fair view in conformity with recognition and measurement principles laid down in 
the npphcable Indian accounting standards (“Ind AS”) and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information for the quarter and year ended 31* March, 2026. 

3. Basis of Opinion 

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs are further described in the 

“Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are independent of 

the Company, in accordance with Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAD’s code of Ethics. 

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our audit 
opinion. 

4. Management's and boatd of director’s Responsibilities for the Financial Results 

This statement, which is the responsibility of the Company’s Management and approved by the Board of 
Ditectors, has been compiled from the audited financial statements for the year ended March 31, 2026. The 
Company's Management and Board of Directors are responsible for the preparation and presentation of these 
financial results that give a true and fair view of the net profit/loss and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards, prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
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other irregularitics; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Management and Board of Directors are tesponsible for asscssing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Management and Board of Ditectors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Management and Board of Directots are also responsible for oversccing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can atise from fraud or error 
and are considered material if, individually or in the aggtegate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 
design and peform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud s higher than for one resulting from eror, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

®  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3)() of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of financial statements on whether the company 
has adequate internal financial control with reference to financial statements in place and the operating 
effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the financial results made by the Management and Board of Directors. 

® Evaluate the appropriateness and reasonableness of disclosures made by the Management and board of 
Directors in terms of the requirement specified under Regulation 33 of Listing Regulations. 

®  Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. 



If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

®  Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and 
whether the financial results represent the underlying transactions and events in a manner that achieves fair 
presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to express an 
opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

6. Other matters 

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figures between the 
audited figures in respect of full financial year ended March 31, 2026 and the published unaudited year to date 
figures up to the third quatter of the current financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 

For CN K & Associates LLP 

Chartered Accountants 

Firm Registration No.: 101961W/W-100036 

P 
Parcen Shah i 
Partner 

Membership No. 125011 

UDIN: 26125011TUHKYMA2564 

Place: Mumbai 

Date: 14 May, 2026 
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WALCHAND PEOPLEFIRST LIMITED 
(CIN: L74140MHI920PLC000791 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2026 

Rs. In Lakhs PARTICULARS For Quarter ended] For Quarter ended| For Quarter ended]  For Year ended|  For Year ended| 
March 31,2026 December 31,2025 March31,2025  March31,2026|  March 31, 2025 

Audited] Unaudi Audited] Audited, Audited, 
Revenue 

Revenue from Operations. 100765 924,48 851.40 365387 3,079.90 Other income (24.649) 79.49 3978 22534 26675 Total Income 983.01 100397 89118 347921 334665 
Expenses 

Employee benefit expenses 41820 41617 37119 173805 156774 Royalty and related expenses 7069 7800 5976 293.06 25546 Other Operating Expenses 313.47 255,93 30934 103697 983,02 Finance Cost 101 Lo4 120 434 521 Depreciation and amortisation expenses 951 876 991 3367 3970 Other Expenses 1335 6471 7637 31935 28151 Total Expenses 986,24 82460 821.77 342544 303263 
PROFIT/(LOSS) BEFORE TAX. (3.23) 17937 6241 as3.77 21402 
Tax Expenses 457 387 2792 10669 371 
PROFIT / (LOSS) AFTER TAX .50 3551 X 34708 18025 
Other Comprehensive duc to Remeasurements of net defined benefit plans (Net of tax) 650 (©54) 570 7.89| 34 
ITOTAL COMPREHENSIVE INCOME (130) 13497 a1 354.97 18379 
Other Equity (Excluding revaluation reserve) 2769.48 2443.54 
Paid up equity share capital (Face value - Rs. 10/ per share) 29039 29039 29039 29039 29039 
EARNING PER EQUITY SHARE 027 467 122 195 621 [Equity shares of par value R 10/- each - Basic and Diluted (In Rs ) 

NOTES: 
Theabove is an extractof the detaled format of quarterly financial result filed with the tock exchange under Regulation 33 of the SEBI (Listing and ofher disclosure requirements) Regulations, 2015, as Amended The full format of the quarterly financial results is available on the stock exchange website wwww.bseindia.com and Company's website wwww.walchandpeoplefirst.com, 

The above financial result have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (35 amended). 

{Mhe above financialresuls for the quarter and year ended March 31, 2026 have been dly Audited by Satutory audiors, recommended by the Audit Comittee and have been approved and weretaken on record by the Board of Directors at ts meeting held on 14 May 2026, 

The company has a ingle scgment namely “Training’. Therefore the companys business does not fall under different operating segments as defined by Ind AS - 108. 
“he figures for the quarter ended March 31, 2026 and quarte ended March 31, 2025 are the balancing figures between the audited igures in respect of ful imancialyear and the published year to dte figares upto the thied quarter of the relevant financial year 

Other income fo the quarterand year ended March 31, 2026 includes Income! (loss) on air valuation of te Financial Assas, amounting to Rs. (92.07) Lakhs and Ro. (13.76)lakhs [previous year quarter and year ended March 31, 2025 R. (20.26) lakhs and Rs. 51.08 lakhs (net] on account of air valuation a5 on that date 

‘The Board of Dircctors have recommended a final dividend of 10% in its Board meeting held on May 14, 2026 which is subject to shareholders' approval 

Previous quarter/ previous period figures have been regrouped / rearranged wherever necessary. 

The Government of India has notifed the Implementation of Four New labour codes on 215t November 2025, by consolidating and rationalizing 29 existing labour laws, Further, based on management estimates and actuarial valuation obiained,the company has considered the impact of Gratuty lability aising from the implementation of the New Labour Codes and accordingly the financial impact of the same hus becn. recognized as an addicional expense of R 28.20 Lakhs (gross) i the financial results for the Quarter and year ended March 31, 2026, ‘The asscssment of other potental impacts,if any, on employee berefit expenses pursuant o the new Labour Codes wil be underaken and accouted for upon nofification o the elevant ruls by the appropriste 

By the order of the Board| 

T (PALLAVIJHIA) 
Chairperson & Managing Director| 

DIN No. 00068483 

Place : Mumbai 
Date : 14 May 2026 
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WALCHAND PEOPLEFIRST LIMITED 
CIN: L74140MH1920PLCO00T91 

BALANCE SHEET AS AT MARCH 31,2026 

o oot raRticuLARS March 31, 203 Mareh 31,2035 
Awites Audited TASSETS 

NON-CURRENT ASSETS 
6) Propery. plan and eqipments oo 175 ) Capal work - n - progress s = © Investment properties 116 2 @ Itangibl ssts 35 25 ) Itangeasets e dvelopmnt 038 03 
(f) Financial assets 
@ Investments 5518 76905 (i) Ocer fnancil assts 7 e (5) Other Nor-curent assts sm s (1) Do ox st () 5125 5930 0 Incoms tx ssets () 19201 31097 

Tvust T Corrent Assts 
(a) Financial assets 

() Teade recivables sos2 e () Cashand e equivalents 3139 o (i) Othorblances it banks Li02s7 o402 () OtherGrancil et 15333 12103 ®) Oter curent assts 25 375 
EXEITS) 5] 

TOTAL ASSETS EOTT X0 
U EQUITY AND LIABILITIES 
) Eourry 

(s) Equiy Shase Capil 29039 2039 (t) Oter Equity 27948 2354 
Sasar 273998 

(2) LIABILITIES 
NON-CURRENT LIABILITIES 

{(a) Financial liabilities 
© Long: tem borowigs . 1540 (@ Other foancia s s 213 

(b) Provisions 37.76 4582 
o7 5338 

(CURRENT LIABILITIES 
(a) Financial liabilities 

() Short term borrowings 1540 s 0 Trade payables: 
Toal oustanding ducs of miceoand sl enrpriss 507 356 Lot outanding e o rodHors oter L mac and small enerprses 10053 s (i) Other fncil s 308 232 (&) Othercuren lbiles 10042 30526 (@ Provisions 26033 16159 

320 ETE) 
[TOTAL EQUITY AND LIABILITIES Xy SanET 

By the orderof the Board 

Place : Mumbai 2y (rfTEaviamy Date : 14 May 2026 \\A— o Chairperson & Managing Director 
4’ o DIN No. 00068483 | 



Walchand PeopleFirst 1td. 
1" Floor, Construction House. 
5-Walchand Hirachand Marg, 

Ballard Estatc, Mumbai 400001, 
Maharashira, India 

Tel: +91 22 6781 8181 
Fax: 491 222261 0574 

Email: contact@walchandgroup.com 
Website : www.walchandpeoplefirst.com WALCHAND 

L74140MH1920PLC000791 Lol by 

WALCHAND PEOPLEFIRST LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2026 

Farticulars Vear Ended Vear Ended 
31-Mar-26 31-Mar-25 
Audited Audited 

A Cash flows from operating activities: 
Net Profit before tax 45377 21402 Adjustments for: 
Depreciation and amortization 3367 39.70 
Interest income (125.63) (103.76) 
Interest expense 434 521 
Loss / (Profit) on sale of Property, Plant and Equipments ©.02) (02) Property, Plant und Equipments written off 018 0.12 
Rent Income (84.73) (80.83) 
Bad Debts Writien Off 025 0.00 
Profit & Loss on Exchange Rate 201 257 
Fair value changes arising on Financial asset designated as at FVTPL 13.76 (51.08) 
Provision for expenses written back (19.80) (175.98) ®.51) (196.81) 
Operating Profit/ (Loss) before working capital changes 277.80 .22 
Adjustment for: 
Current assets, Trade receivables and Loans and advances (154.14) 26,08 
Payables and Other liabilities 22045 66.30 147.94 174.02 
Net cash from operating activities before income tax 34411 19124 
Taxes paid 8633 (168.37) 
Net cash generated from operating activities 43044 2287 

B Cash flow from investing activities: 
Purchase of tangible and inangible assets (67.13) (1922) 
Sale of Property, Plant and Equipments 045 068 
Investment in bank and other fixed deposits (381.07) (45.80) 
Investinent in Mutual Funds 0.10 (169.5) 
Rent Income 8473 8083 
Interest income 92.37 7054 
Net cash (used in) investing activities @70.56) [GED) 

ash flow from financing act 
Tnterest paid (434) (521) 
Dividend Paid (29.04) (29.04) 
Repayment of barrowings (11.28) 10.32) 
Net cash (used in) financing activities (44.65) (44.57) 

Net increase/(decrease) in cash and cash equivalents 11522 (104.52) 

Cash and cash equivalents at beginning of year 
Cash on Hand 0.64 044 
Balances with Banks 22254 22318 327.70 
Cash and Cash equivalents at the end of year 338.40 223.18 

Components of Cash and cash cquivalents at end of year 
Cash on Hand 115 064 
Balances with Banks 33725 22254 

338.40 2318 

The above Statement of Cash flows has been prepared under the “Indirect Method”, in Ind AS 7 on *Statement of Cash Flows. 

By the order of the Board| 

(; ;ALLAVI J1A) 
Chairperson & Managing Director 

DIN No. 00068453 

Place : Mumbai 
Date : 14 May 2026 
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