
 

 

06th November, 2026 
 

To, 
BSE Limited 
The Corporate Relationship Department  
P.J. Towers, 1st Floor,  
Dalal Street,  
Mumbai – 400 001 
 
Scrip Code: 530357 
 
Sub: Outcome of Board Meeting of the Company held today i.e., 06th November, 2026 
 
Reference: Disclosure pursuant to Regulation 30 and Regulation 33 of the Securities Exchange and 
Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 [‘Listing 
Regulations’] 
 
Dear Sir, 
 
Pursuant to Regulation 30, 33 and 42 read with Schedule III and other applicable Regulations of the SEBI 
(Listing Obligations a n d Disclosure Requirements) Regulations, 2015, we wish to inform you that the 
Board of Directors at their Meeting held on Friday, 06th November, 2026 has approved the following: 

1. Approved the Un-Audited Financial Results and Limited Review Report for the Quarter & Half-
Year ended 30th September, 2026; 
 

The Board Meeting commenced at 02.30 P.M. and concluded at 05.00 P.M. 
 
We hereby enclose the following: 

1. Limited Review Report on Unaudited Financial results for the Quarter & Half-Year ended on 30th 
September, 2026 issued by the statutory auditor of the Company; and  
 

2. Copy of Un-Audited Financial Results for the Quarter & Half-Year ended on 30th September, 
2026. 

 
Kindly take the same on your record and oblige.  

Thanking You, 
 
Yours faithfully, 
 
For KBS India Limited 
 
 
 
____________________ 
Tushar Suresh Shah 
Managing Director 
DIN: 01729641 
 



 
BHUTA SHAH & CO LLP 
CHARTERED ACCOUNTANTS 
 

   

 

2nd Floor, Bajaj Bhavan,Jamnalal Bajaj Marg  
Nariman Point, Mumbai – 400 021.  
T: +91 22 4343 9191 /+91 22 2283 2626  
F: +91 22 2283 2727 
bhutashah.com 

 

        

 

Independent Auditor's Review Report on Standalone unaudited quarterly financial result of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015. 

 

 To, 
 Board of Director 
 KBS India Limited. 
 
1. We have reviewed the accompanying statement of unaudited standalone financial results 
of KBS India Limited (hereinafter referred to as the 'Company'), for the quarter ended 30th 
September, 2026 being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

 
These statements are the responsibility of the Company's Management and have been 
approved by its Board of Directors has been prepared in accordance with the recognition 
and measurement principles laid down in the India Accounting Standard 34 "Interim 
Financial Reporting" "(IND AS 34)", prescribed under section 133 of the Companies Act, 2013 
read with rules issued there under and other accounting principles generally accepted in 
India. Our responsibility is to issue a report on these financial statements based on our 
review. 

 
2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity'' issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A  Review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
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3. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with  the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 
 

We report that: 
1. Gratuity liability of employees is not provided for as required by Ind AS 19 on “Employee Benefits”. 

The impact of the same is not quantified in the absence of actuarial valuation/management estimate. 
 

2. Long-term loan amounting to Rs. 16,65,40,533/- and current account outstanding balance of Rs. 
8,02,444/- as on 30th September 2026 are outstanding and receivable from KBS Capital Management 
Singapore Pte Ltd (erstwhile subsidiary of the company). We have been informed that the said 
company has been struck off. No provision has been made for the said loan and current account 
balance in the financial statements for the year and period ended 30th September 2026. The above 
has resulted in a misstatement of the profit and accumulated reserves & surplus. 
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