
® 
PURPLEWAVE 

Date: 14" May 2026 

To, 
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Dear Sir/Ma’am, 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

are pleased to submit Press Release titled : “Update regarding Funding capital expenditure 

requirements of our company towards purchasing an office space cum product display area” 

Kindly take the above information on records and disseminate. 

Thanking you, 

Yours faithfully 

Shivani Gupta 

Company Secretary and Compliance Officer 
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PRESS RELEASE: 

Update regarding Funding capital expenditure requirements of our company towards purchasing 

an office space cum product display area 

This is with reference to the utilization of IPO proceeds towards Funding capital expenditure 

requirements of our company towards purchasing an office space cum product display area. as disclosed 

in the Prospectus filed in connection with the Initial Public Offer of the Company. 

The Company had proposed to utilize a portion of the IPO proceeds towards Funding capital expenditure 

requirements of our company for purchasing an office space cum product display area and had identified 

the property situated at 3rd Floor, MNG Tower, Plot No. 1 & 2, Pocket A-2, Sector — 17, Dwarka, New 

Delhi, Delhi, 110078 for the aforesaid purpose, details whereof were disclosed in the Prospectus. 

Subsequent to the IPO, the owner of the aforesaid property communicated to the Company their inability 

to proceed with the proposed sale transaction. Due to circumstances beyond the control of the Company, 

the proposed acquisition of the said property could therefore not be completed. 

Accordingly, the Board of Directors of the Company, at its meeting held on December 24, 2025, took 

note of the aforesaid development and, in the interest of implementation of the stated object of the IPO 

within reasonable timelines, authorized Mr. Manoj Kumar Singh to identify and finalize an alternate 

suitable property for purchasing an office space cum product display area. The outcome of the said Board 

Meeting was duly intimated to the Exchange in compliance with applicable provisions of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Thereafter, the Company acquired an alternate property situated in Unit No. 810A, 8TM Floor, Neo 

Square, Pawala, Khusrupur, Sector-109, Gurugram, Haryana-122017 utilizing the IPO proceeds 

earmarked for purchasing an office space cum product display area. The purchase of the same was duly 

intimated to Stock Exchange. The object and intended utilization of funds remain unchanged. 

It is hereby clarified that: 

o there has been no change in the overall object of utilization of IPO proceeds; 
o the funds have continued to be utilized for the same identified purpose, namely purchasing an office space cum 

product display area; 
o there has been no material deviation in the intended utilization amount allocated for the said object; and 

o the relevant developments were duly intimated to the Exchange from time to time. 

The Company remains committed towards maintaining high standards of corporate governance, transparency and 
compliance with applicable regulatory requirements. 

Shivani Gupta 

Company Secretary 
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