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Independent Auditor's Report on Quarterly and Annual Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing

obltgations and Discrosure Requirementsl Regulations, 20ls

To,
THE BOARD OF DIRECTORS,
MIVEN MACHINE TOOLS LIMITED.

We have audited the accompanying quarterly and annual statement of
standalone Financial Results of MIVEN MACHINE TooLS LIMITED (,,the

company"), for the Quarter and year ended on 3Lst March, 2026 (,,the

Statement") being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations 2OL5 as amended from time to time ("the Listing Regulations,,).

Qualified Opinion
Based on our audit and to the best of our information and according to the
explanations given to us, except for the matter described in the Basis for
Qualified Opinion paragraph, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any materiar misstatement.

Basis for Qualified Opinion
Based on the information provided to us by the management and as stated in
Note 4(al to Standalone Audited financial results, the company hZis 4o-E:: -
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provided for i4terest expenditure on Inter Company Loans. This information

ihdicates that iif interest expenditure was provided for as at 31st March, 2026
i

the finance c{st and other financial liabilities would have increased by INR
I

2.81 Lakhs fof the Quarter ended as on that date and total comprehensive
i

income and otfrer equity for the said periods would have reduced by INR 2.81

Lakhs.

Materia,l Uncertainty relating to Going Concern
The audited financial results of the company indicate that the company is

incurring lossgs and on the reporting period total outside liabilities which

amounts to INR 629.19 Lakhs exceeds the total assets which amounts to INR
I

33.51 Lakhs ulhich results in erosion of complete Net Worth of the company.
i

Further, the cdmpany has no tangible Plant, Property and Equipment and has
Ino inventory at on the reporting date. We draw reference to Note 5 of audited
I

financial resulfs of the company regarding company's plan for continuing its
i

business. As stated therein these events or conditions indicate that a material

uncertainty exists that may cast significant doubt on the company's ability to
continue as a,going concern. Our opinion is not modified in respect of this
matter.

Emphasis of Matter
o We draw attention to Note a(b) to the accompanyrng Standalone

Financial Results about write back of certain liabilities by the
co{npanV.

. Wd draw
-.1t'lnElnclal

i

Our opinlon is not modified in respect of above matters.

Other Matter
The financial

31st March

attention to Note 4(c) to the accompanying Standalone
Results about write off of assets by the compa-ny.

results includes the financial results for the quarter ended

of respective financial years, being the balarrcing figures

I

l

l

l

l

l



between til,re audited figures in respect of the full financial year and. the
published iunaudited year-to-date figures up to the third quarter of the

i

relevant fi1lancial Yetr, which were subjected to limited review by us and not
subjected ito any audit. Our report on the Statement is not modified in"l
respect of lfris matter.

i

I

i

Responsibifities of Management and Those charged with
Governance for the F'inancial Results
These staterrient have been prepared on the basis of annual financial

i

statements. tfr" Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the nett--
profit or loss fnd other comprehensive income and other financial information
in accord"rr"q with the recognition and measurement principles laid down in

I

Indian Accoudting Standard.34, 'Interim Financial Reporting' prescribed under
I

Section 133 df the Act read with relevant rules issued thereunder and other
I

accountinS niinciples generally accepted in India and in compliance with
I

Regulation 39 of the Listing Regulations. This responsibility also includes
I

maintenance {f adequate accounting records in accordance with the provisions
of the Act for $afeguaraing of the assets of the Company and for preventing and

i

detecting frajrds and other irregularities; selection and application of
I

appropriate abcounting policies; making judgments and estimates that are
I

reasonable atita prudent; and design, implementation and maintenance of
I

adequate interinal financial controls that were operating effectively for ensuring
the accuracy land completeness of the accounting records, relevant to the

I

preparation ajra presentation of the standalone financial results that give a
I

true and fair lview and are free from material misstatement, whether due to
i

fraud or error. j

I

IIn preparing 
lthe standalone financial results, the Board of Directors are

responsible fori assessing the Company's ability to continue as a going concern,

concern basis:of accounting unless the Board of Directors either



liquidatr: the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are also responsible for overseeing the Company's

financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the

Statement as la whole is free from material misstatement, whether due to fraud
I

or error, and po issue an auditor's report that includes our opinion. Reasonable
I

assurance is la high level of assurance but is not a guarantee that an audit
I

conducted iniaccordance with Standards on Auditing, specified under Section
I

143(10) of thg Act, will always detect a material misstatement when it exists.
I

Misstatement$ can arise from fraud or error and are considered material if,
I

individually o]r in the aggregate, they could reasonably be expected to influence
the economic idecisions of users taken on the basis of this Statement.

I

I

I

As part of an laudit in accordance with the Standards on Auditing, we exercise
I

professional jiudgment and maintain professional scepticism throughout the
I

audit. We also:
i. Identifyhnd assess the risks of material misstatement of the standalone
I

financidl results, whether due to fraud or error, design and perform audit
i

procedqres responsive to those risks, and obtain audit evidence that is
I

sufficiertrt and appropriate to provide a basis for our opinion. The risk of
I

not detecting a material misstatement resulting from fraud is higher than
Ifor onel resulting from error, as fraud may involve collusion, forgery,

intentiolral omissions, misrepresentations, or the override of internal
I

control.i
io Obtain hn understanding of internal control relevant to the audit in orderi"

to desigfn audit procedures that are appropriate in the circumstances,t-



but not for the purpose of expressing an opinion on the effectiveness of

the company's internal control.

Evalua(e the appropriateness of accounting policies used and thet'
t."sorrd,bleness of accounting estimates and related disclosures made by

I

the Boaird of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the
going cpncern basis of accounting and, based on the audit evidence

I

obtainep, whether a material uncertainty exists related to events or
I

conditidns that may cast significant doubt on the Company's ability to
I

continup as a going concern. If we conclude that a material uncertainty
I

exists, ive are required to draw attention in our auditor's report to the

related ldisclosures in the financial results or, if such disclosures aret-
inadeqriate, to modify our opinion. Our conclusions are based on the
audit 

"{id"rr"" 
obtained up to the date of our auditor's report. However,

I

future dvents or conditions may cause the Company to cease to continue
.t

as a golrtg concern.

. Evaluatb the overall presentation, structure and content of the
I

standalone financial results, including the disclosures, and whether the
ie

tinancidJ results represent the underlyrng transactions and events in a
I

manneri that achieves fair presentation.

I

I

We communi{ate with those charged with governance regarding, among other
I

matters, the lplanned scope and timing of the audit and significant audit
I

findings, incljrding any significant deficiencies in internal control that we

identiff durinf our audit.
I

I

We also provifle those charged with governance with a statement that we have

complied witd relevant ethical requirements regarding independence, and to'i
communicate I with them all relationships and other matters that may

on our independence, and where applicable,
I

reasonably bg thought to bear
I

related safegulrrds.
I



Enclosr.nres:

Date: 30.05.2026

copy of audit$d euarterly and year to Date Financial Results.
I

Place: JTyderabad
UDIN : >-6 o >-6a10 P ?4 qf,O t 72-5

For V.Rao&Gopi
Chartered Accountants
Firm Reg.No:0031

M No: 026990
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