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Independent Auditor's Report on Quarterly and Annual Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

’}‘%E BOARD OF DIRECTORS,

MIVEN MACHINE TOOLS LIMITED.

We have audited the accompanying quarterly and annual statement of
Standalone Financial Results of MIVEN MACHINE TOOLS LIMITED (“the
Company”), for the Quarter and year ended on 31st March, 2026 (“the
Statement”) being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)

Regulations 2015 as amended from time to time (“the Listing Regulations”).

Qualified Opinion

Based on our audit and to the best of our information and according to the
explanations given to us, except for the matter described in the Basis for
Qualified Opinion paragraph, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Basis for Qualified Opinion
Based on the information provided to us by the management and as stated in

Note 4(a) to Standalone Audited financial results, the company has not
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provided for interest expenditure on Inter Company Loans. This information
ihdicates that if interest expenditure was provided for as at 31st March, 2026
‘;he finance cost and other financial liabilities would have increased by INR
2.81 Lakhs for the Quarter ended as on that date and total comprehensive
income and other equity for the said periods would have reduced by INR 2.81
Lakhs.

Material Uncertainty relating to Going Concern
The audited financial results of the company indicate that the company is

incurring losses and on the reporting period total outside liabilities which
amounts to INR 629.19 Lakhs exceeds the total assets which amounts to INR
33.51 Lakhs which results in erosion of complete Net Worth of the company.
Further, the company has no tangible Plant, Property and Equipment and has
no inventory as on the reporting date. We draw reference to Note 5 of audited
financial results of the company regarding company’s plan for continuing its
business. As stated therein these events or conditions indicate that a material
uncertainty exists that may cast significant doubt on the company’s ability to
continue as a going concern. Our opinion is not modified in respect of this

matter.

Emphasis of Matter
e We draw attention to Note 4(b) to the accompanying Standalone
Financial Results about write back of certain liabilities by the
company. 4
e We draw attention to Note 4(c) to the accompanying Standalone
Financial Results about write off of assets by the company.

Our opinion is not modified in respect of above matters.

Other Matter

The financial results includes the financial results for the quarter ended

31st March of respective financial years, being the balancing figures




between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the
relevant financial year, which were subjected to limited review by us and not
subjected to any audit. Our report on the Statement is not modified in

respect of this matter.

Responsibilities of Management and Those Charged with

Governance for the Financial Results
These statement have been prepared on the basis of annual financial

statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net
profit or loss and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to




liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are also responsible for overseeing the Company's

financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the

Statement as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under Section
143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence

the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional scepticism throughout the
audit. We also:

e Identifyand assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order

to design audit procedures that are appropriate in the circumstances,




but not for the purpose of expressing an opinion on the effectiveness of
the company's internal control.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the
standalone financial results, including the disclosures, and whether the
financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable,

/%/‘

related safeguards.




Enclosures:

Copy of audited Quarterly and Year to Date Financial Results.

Date: 30.05.2026
Place: Hyderabad

UDIN: 2_4026990PKERIDIF>G

For V.Rao&Gopi
Chartered Accountants
Firm Reg.N0:003153

CA. manthaRao

Partner
M No: 026990
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a) Cost o( materialy consumed
b) Changes In inventories of finlshed goods, work-in-progresa and stock-in-

a) Remeasurements of the defined benefit plans

b) Taxes on above

() Itema that may be reclassified to profit or loss
a) Marck to Market of Investmenta

b) Taxes on above
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Statement of Assets and Liabilities
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(a) Property, Plant and Equipment
(b) Capital work-in-progress

(c) Investment Property
(d) Goodwill

(¢) Other Intangible assets
(1) Intangible asscts under evelopment
(2) Biological Assets other than bearer plants
! (h) Financial Asscts
(i) Investments
(ii) Trade receivables
(iii) Loans
(iv) Others (Refund of Tax due from Government)
(i) Deferred tax assets (net) .
(j) Other non-current assets
(2)Current asscts
(a) Inventories
(b) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans
(vi) Others (Security Deposits)
(c) Current Tax Assets (Net)

(d) Other current asscts
Total Assetsh o N T AR R LS G

EQUITY AND LIABILITIES
A-Equity
(2) Equity Share capital
(b) Other Equity
B.LIABILITIES
(1)Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iil) Other financial liabilities (other than those specified in item (b), to be specified)
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current linbilitics
(2)Current Habilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(a) Total Outstanding dues of Micro and Small Entcrprises
(b) Total Outstanding dues other than Micro and Small Enterprises
(iii) Other financial liabilitics (other than thosc specified In item (c)
(b) Other current liabilitics
(c) Provisions

(d) Current Tax Liabilities (Net)
Total Equity. and Liabllities ™« /o B R0 0axi sl

300.35
-852.10
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MIVEN MACHINE TOOLS LIMITED

REGISTERED OFFICE: 3RD FLOOR, THREE CUBE TOWERS, WHITEFIELDS, KONDAPUR, HYDERABAD, TELANGANA-500084
CIN: L36000TS1985PLC197616
___E-mail; kiranb@mivenmachinetools.com mmisecretarial@gmall.com Website ;: www. mivenmachinetools.com

Statement of Cash Flows for the year ended 31st March, 2026 Rs. In lakhs)
e [ As at 31st March, 2026| As at 31st March, 2025
4
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit (Loss) before tax as per Profit and Loas Account (43.93) (61.31)
Adjustments for;
Depreciation and Amortisation Expenses 5 .
Finance Costs - .
Interest received 2 .
Dividend Received : .
Provisions ) -
Profit on Sale of Assets | (5 MAT] AN iz
CASH FLOW BEFORE WORKING CAPITAL CHANGES (43.93) (61-<El
Adlustments for Working Capital Changes ﬁ ;
Change in Trade Receivables (15.13) 0.02
Change in Other Financial Assets - Short Term - 0.56
Change in Other Current Assets (5.36) (4.98)
Change in Trade Payables 0.13 (0.57)
Change in Other current Liabilities 3.76 (7.25)
Change in Other Provisions 29 o
Cash Flow (Used) in Operating Activities 68.11 73.53
B, CASH FLOW FROM INVESTING ACTIVITIES
Sale Proceeds of Assets . 3
Interest received " -
Dividend Received » "

M from Maturity of Deposit with Banks held as Margin Money with maturity of

Cash Flow from Iavesting Activites T R S T

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/ (Payment) from/to Long Term Borrowings
Interest Paid

Changes in Fair Values of Long Term Borrowings
Cash Flow (Used) in Financing Activities

Net Increase / (Decrease) in Cash and Cash Equivalents (0.81) {1.85)
Cash and Cash Equivalents at the beginning of the year . 1.53 3.38

Cash and Cash Equivalents at the end of the Year ‘ 0.72 1.53

Fixed deposits with original maturity of more than 90 days

Cash and cash equivalents at end of period as per Financial Statements w 1.53

Cash and Cash Equivalents Comprise :
Cash on Hand
Balance with Banks
On Current Accounts
On Fixed Deposits
Cash and Cash Equivalents as per Financial Statements
The Cash Flow Statement has been prepared on Indirect Method as provided in Ind AS 7

-----------------------------
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Notes:

1  The above results have been prepared in accordance with Indian Accounting Standards ("Ind As”) notified under
Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules,
2015 (as amended) and other recognised accounting practices and policies, as applicable,

2  Figures have been re-classifed /rearranged / re-grouped, wherever necessary, to correspond with the current period's
classification /disclosure.

3  The above results were reviewed and recommended by the Audit Committee on 30th May 2026 and subsequently
approved by the Board of Directors at their meeting hled on the same date,

4 Regarding Auditors Observation:

a)The Company has not provided for interest payable on Inter-Corporate Borrowing from Miven Mayfran Conveyors
Pvt Ltd for the quarter ending 31st March, 2026 as the management is in discussion with the lender for waiver of
loan and accumulated interest thereon, The accumulated interest which is under negotiation with the lender
amounts to INR 28.10 Lakhs which has not been accounted for cummulatively.

b) Other non operating income of INR 7.59 Lakhs relates to gratuity provision amount relating to the earlier

Managing Director Mr. Vikram Ragavesh Sirur, written back which is not payable and corresponding NOC has been
obtained from him.

c) Other expenses includes Assets written off of INR 2.26 lakhs which represents sundry debtors which are
considered as not recoverable and hence written off,

5 Regarding Auditor's observation on Goin Concern:

Auditor in "Material Uncertainty Related to Going concern® paragraph in the audit report has reported concern
regarding company's ability to continue as a Going Concern as Total outside Liabilities of the Company exceed its
Total assets by Rs.595.67 Lakhs. Considering the change in management of the company, business plans and

support from the new promoters, the company expects to recover from the losses. Accordingly, considering all these
facts, the assumption of Going concern is not vitiated even though the net worth is eroded.

6 The Company is enagaed in the business of manufacturing heavy-duty water dispensers and proprietary Digital
Water Banks and other related activities which is single reportable segment in accordance with Ind AS 108

"Operating Segments.” All sales and assets are in India. The Company has no single major customers during the
reporting periods.

7  Figures for the quarters ended 31.03.2026 and 31,03.2025 as reported in these financial results, are the balancing
figures between audited figures in respect of the full financial years and the published year to date figures upto the

end of the third quarter of the respective financial years. Also the figures upto the third qurter ended on 31.12.2025
of the financial year are subject to limited review and not subject to an Audit

Place : Hyderabad
Date : 30.05.2026
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