
 

 

November 06, 2026 

To, 
BSE Limited, 
Corporate Relationship Department,                                                                                                
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 

Scrip Code: 544665 

Dear Sir/Ma’am, 

 

Sub: Outcome of Board Meeting held on Friday, November 06, 2026. 

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

 

Pursuant to Regulation 30 of the Listing Regulations read with Para A of Schedule III to the said 

Regulations, we wish to inform you that, the Board of Directors of Global Ocean Logistics India 

Limited (“the Company”), at its meeting held today i.e. Friday, November 06, 2026, inter alia, 

 

1. Considered and approved Unaudited Standalone Financial Results of the Company for the 

half year ended September 30, 2026. A copy of the said Financial Results together with 

the Limited Review Report for the half year ended September 30, 2026 are enclosed 

herewith as Annexure I. 

2. Considered and approved Unaudited Consolidated Financial Results of the Company for 

the half year ended September 30, 2026. A copy of the said Financial Results together with 

the Limited Review Report for the half year ended September 30, 2026 are enclosed 

herewith as Annexure II. 

3. Considered and approved the incorporation of a subsidiary in UAE and investment in its 

share capital. The details required under Regulation 30 of the Listing Regulations read 

with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are 

enclosed herewith as Annexure III. 

The meeting of the Board of Directors commenced at 2.30 P.M and concluded at 4.15 P.M 

Kindly take the same on record. 

Thanking you,  

Yours faithfully,  

For Global Ocean Logistics India Limited 

 

 

______________________________ 

Niraj Nandkishor Narsaria 

Managing Director 

DIN: 07014082 

 

 



J S Bhalja & Co. 
Chartered Accountants 

503 Nilkanth, Jethabhai Lane, Ghatkopar East, Mumbai - 400077 
O: 022-46098811 l M: 9768066650 

 
unaudited standalone financial results for the half year ended 

September 30, 2026 of Global Ocean Logistics India Limited (Formerly known as Global Ocean 
Logistics India Private Limited) pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
 
To 
The Board of Directors, 
Global Ocean Logistics India Limited 
(Formerly known as Global Ocean Logistics India Private Limited) 
C-101, Business Square, 
Andheri-Kurla Road, 
Andheri-East, 
Mumbai-400093 
 
We have reviewed the accompanying the statement of unaudited standalone financial results of M/s 
Global Ocean Logistics India Limited for the half year ended September 30, 2026. The Financial 
Statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors, our responsibility is to issue a report on this financial statement based on the review. 
 
We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Review 
of Interim Financial Information performed by the independent Auditor of the Entity", issued by the 
institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material misstatement. A 
review is limited primary to inquire of company personnel and analytical procedures applied the financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly. we 
do not express an audit opinion. 
 
Based on our review conducted as stated above, nothing has come to our attention that causes to believe 
that the accompanying statement of unaudited Standalone financial results prepared in accordance with 
applicable standards and other recognized accounting practices and policies has not disclosed the 
information require to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
 
 
For J S Bhalja & Co, 
Chartered Accountants 
Firm Registration Number: 158377W 
 
 
 
Jagrit Bhalja 
Membership Number: 130550 
UDIN: 26130550IAKJHU7778 
 
Place: Mumbai 
Date: 06/11/2026 



(Amount(Rs) in Lakhs)

Particulars
 As at 

September 30, 
2026 

 As at 
March 31,

2026 
I. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share capital 1,444.27          1,444.27          
(b) Reserves & surplus 4,452.01          3,785.99          

(2) Non-current liabilities
(a) Long term borrowings 3.84                 9.08                 
(b) Long term provisions 24.43               20.53               

(3) Current liabilities
(a) Short term borrowings 11.88               23.32               
(b) Trade payables
      (A) total outstanding dues of micro enterprises 41.82               69.02               
            and small enterprises; and
      (B) total outstanding dues of creditors other than 2,119.32          1,316.63          
            micro enterprises and small enterprises
(c) Other current liabilities 428.29             54.62               
(d) Short term provisions 84.41               0.06                 

Total 8,610.27          6,723.52          
II.Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets
     (i) Property, plant and equipment 66.97               69.23               
(b) Non-Current Investments 263.03             19.83               
(c) Deferred tax assets (net) 5.10                 3.96                 
(d) Other non-current assets 86.72               47.30               

(2) Current assets
(a) Current Investments 745.37             -                   
(b) Trade receivables 4,346.26          3,255.96          
(c) Cash and cash equivalents 300.98             1,539.63          
(d) Short-term loans and advances 1,674.79          1,026.09          
(e) Other Current Assets 1,121.05          761.52             

Total 8,610.27          6,723.52          

Niraj N Narsaria Satish B Singh
Chairman and Managing Director Chief Financial Officer
DIN : 07014082 DIN : 10866192

Date: November 6, 2026
Place: Mumbai

GLOBAL OCEAN LOGISTICS INDIA LIMITED
(Formerly known as Global Ocean Logistics India Private Limited)

CIN : L60300MH2021PLC353158
Unaudited Standalone Statement of Assets & Liabilities



(Amount(Rs) in Lakhs)
For the year 

ended
 September 30, 

2026 
 March 31, 

2026 
 September 30, 

2025 
 March 31, 

2026 
Unaudited  Audited  Audited  Audited 

Revenue from operations 11,496.22        10,056.66        10,729.24        20,785.90        
Other income 206.52             214.46             101.64             316.10             
Total Income (I) 11,702.74        10,271.12        10,830.88        21,102.00        
Expenses:
Cost of services 10,208.15        8,887.24          9,773.76          18,661.00        
Employee benefits expense 306.16             268.61             206.20             474.82             
Finance cost 0.78                 10.01               7.88                 17.89               
Depreciation and amortisation cost 7.08                 7.06                 7.74                 14.80               
Other expenses 292.09             336.95             228.41             565.35             
Total Expenses (II) 10,814.26        9,509.87          10,223.99        19,733.86        

Profit before tax (I) - (II) 888.48             761.25             606.89             1,368.14          

Tax expense:
 (1) Current tax 223.61             192.67             153.86             346.53             
 (2) Deferred tax (1.14)                (1.07)                (1.10)                (2.17)                

Profit/(Loss) for the period / year 666.01             569.65             454.13             1,023.78          

Earning per equity share:
Face value per equity shares Rs.10/- fully paid up
       (1) Basic 4.61                 4.91                 4.31                 9.71                 
       (2) Diluted 4.61                 4.91                 4.31                 9.71                 

Niraj N Narsaria Satish B Singh
Chairman and Managing Director Chief Financial Officer
DIN : 07014082 DIN : 10866192

Date: November 6, 2026
Place: Mumbai

GLOBAL OCEAN LOGISTICS INDIA LIMITED
(Formerly known as Global Ocean Logistics India Private Limited)

CIN : L60300MH2021PLC353158
Unaudited Standalone Statement of Profit and Loss

Particulars
For the half year ended



(Amount(Rs) in Lakhs)
 For the Half year 

ended
September 30, 2026 

 For the Year
ended

March 31, 2026 
A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items 888.48                     1,368.14                  
Adjustments for:
Depreciation and amortisation expense 7.08                         14.80                       
Interest expenses 0.78                         17.89                       
Restated Adjustments -                           (2.91)                        
Operating profit / (loss) before working capital changes 896.34                     1,397.92                  
Changes in working capital:
Increase / (Decrease) in trade payable 775.49                     (193.09)                    
Increase / (Decrease) in long term provisions 3.90                         7.37                         
Increase / (Decrease) in short term borrowings (11.44)                      (72.96)                      
Increase / (Decrease) in other current liabilities 373.67                     (21.56)                      
Increase / (Decrease) in short term provisions (0.01)                        0.02                         
(Increase) / Decrease in short term loan and advances (648.70)                    (784.44)                    
(Increase) / Decrease in trade receivables (1,090.30)                 (951.06)                    
(Increase) / Decrease in other current assets (359.53)                    (309.38)                    
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES                     (60.58)                      (927.18)                    
Less: Taxes paid (139.24)                    (193.62)                    
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES         (A) (199.82)                    (1,120.80)                 

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible assets (4.87)                        (8.72)                        
Disposal of tangible assets 0.05                         -                           
(Increase) / Decrease in non current investments (243.20)                    0.03                         
(Increase) / Decrease in current investments (745.37)                    -                           
(Increase) / Decrease in other non-current assets (39.42)                      (2.78)                        
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES          (B) (1,032.81)                 (11.46)                      

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses (0.78)                        (17.89)                      
Funds Repaid (5.24)                        (9.60)                        
Proceeds from Securities premium upon issuance of fresh equity -                           2,080.67                  
Fresh Equity issued -                           389.92                     
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES          (C) (6.02)                        2,443.11                  

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) (1,238.65)                 1,310.85                  

CASH AND CASH EQUIVALENTS
At beginning of the year 1,539.63                  228.78                     
At end of the year 300.98                     1,539.63                  

D. Cash and Cash equivalents comprise of
Cash on hand 25.17                       28.30                       
Balances with banks In current accounts 275.81                     1,511.33                  

Total 300.98                 1,539.63              

Niraj N Narsaria Satish B Singh
Chairman and Managing Director Chief Financial Officer
DIN : 07014082 DIN : 10866192

Date: November 6, 2026
Place: Mumbai

GLOBAL OCEAN LOGISTICS INDIA LIMITED
(Formerly known as Global Ocean Logistics India Private Limited)

CIN : L60300MH2021PLC353158
Unaudited Standalone Statement of Cash Flows

Particulars



Niraj N Narsaria Satish B Singh
Chairman and Managing Director Chief Financial Officer
DIN : 07014082 DIN : 10866192

Date: November 6, 2026
Place: Mumbai

2. The unaudited financial results of the Company have been prepared as per Generally Accepted Accounting Principles in
India, prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to
the extent applicable and in accordance with the recognition and measurement principles laid down in Accounting Standard
as applicable, specified in Section 133 of the Companies Act, 2013 read with relevant rules framed thereunder, in terms of
Regulation 33 of the SEBI (LODR) Regulations 2015 or as specified by the Institute of Chartered Accountants of India,
whichever is applicable.

GLOBAL OCEAN LOGISTICS INDIA LIMITED
(Formerly known as Global Ocean Logistics India Private Limited)

CIN : L60300MH2021PLC353158
Notes to unaudited standalone financial results for half year ended September 30, 2026

1 The above unaudited standalone financial results for the half year ended September 30, 2026 have been reviewed by the
Audit Committee and approved by the Board of Directors at their respective meetings held on November 6, 2026.

9. The Company has incorporated M/s Universal Logistics HK Limited, a wholly owned subsidiary, in Hongkong on July 2,
2026. The subsidiary has commenced its business operations during the reporting period.

7. The Company is not a Large Corporate as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

8. Previous figure have been regrouped/reclassified wherever necessary to correspond with the current
classification for comparison.

6. EPS has been calculated on weighted average basis for the shares outstanding and the EPS mentioned for half year have
not been annualized.

3. In accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the above standalone financials results for the half year ended September 30, 2026 hae been reviewed by the Statutory
Auditors of the Company.

4. The Company is engaged in freight forwarding services via Ocean, Air, Road/Rail and other anciliary services.
business falls within a single business segment. Hence segment reporting is not applicable.

5. As per MCA Notification No: G.S.R. 111 (E) dated February 16, 2015, the Companies whose shares are listed on SME
Stock Exchange as referred to Chapter XB of SEBI (issue of Capital Disclousure Requirement) regulation 2009 are exempt
from the Compulsary requirement of adoption of IND-AS. The Company has opted not to adopt IND-AS for preparation of
the financial results.



J S Bhalja & Co. 
Chartered Accountants 

503 Nilkanth, Jethabhai Lane, Ghatkopar East, Mumbai - 400077 
O: 022-46098811 l M: 9768066650 

 
unaudited consolidated financial results for the half year 

ended September 30, 2026 of Global Ocean Logistics India Limited (Formerly known as Global 
Ocean Logistics India Private Limited) pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
 
To 
The Board of Directors, 
Global Ocean Logistics India Limited 
(Formerly known as Global Ocean Logistics India Private Limited) 
C-101, Business Square, 
Andheri-Kurla Road, 
Andheri-East, 
Mumbai-400093 
 
We have reviewed the accompanying statement of unaudited consolidated financial results of M/s Global 
Ocean Logistics India Limited for the half year ended September 
30, 2026 being submitted by the management of the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 
amended. 
 
This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors. has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting" ("AS 25"). 
prescribed under Section 133 of the Companies Act. 2013. and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 
 
We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 Review 
of Interim Financial Information performed by the independent Auditor of the Entity", issued by the 
institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material misstatement. A 
review is limited primary to inquire of company personnel and analytical procedures applied the financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly. we 
do not express an audit opinion. 
 
The Statement includes the results of M/s Universal Logistics HK Limited, a wholly-owned foreign 
subsidiary. 
 
Based on our review conducted as stated above  and based on the statement provided by the Management 
related to parent & subsidiary, nothing has come to our attention that causes to believe that the 
accompanying statement of unaudited Standalone financial results prepared in accordance with applicable 
standards and other recognized accounting practices and policies has not disclosed the information require 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 
We did not review the interim financial statements or financial information or financial results of the 
subsidiary M/s Universal Logistics HK Limited, included in the unaudited consolidated financial results, 



J S Bhalja & Co. 
Chartered Accountants 

503 Nilkanth, Jethabhai Lane, Ghatkopar East, Mumbai - 400077 
O: 022-46098811 l M: 9768066650 

 
whose interim financial statements, financial information and financial results reflect total revenue of Rs. 
993.74 Lakhs, and total net profit after tax of Rs. 32.44 Lakhs. and net cash inflow of Rs. 14.05 Lakhs. 
for the half vear ended September 30, 2026. as considered in the unaudited consolidated financial results, 
whose interim financial statements, financial information and financial results have not been reviewed by 
us. These interim financial statements, financial information and financial results have been provided by 
the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the reports of the Management and the 
procedures performed by us as stated in above. 
 
 
For J S Bhalja & Co, 
Chartered Accountants 
Firm Registration Number: 158377W 
 
 
 
Jagrit Bhalja 
Membership Number: 130550 
UDIN: 26130550FSBCNP9207 
 
Place: Mumbai 
Date: 06/11/2026 



(Amount(Rs) in Lakhs)

Particulars
 As at 

September 30, 2026 

 Unaudited 
I. EQUITY AND LIABILITIES
(1) Shareholders' funds
(a) Share capital 1,444.27                      
(b) Reserves & surplus 4,485.12                      

(2) Non-current liabilities
(a) Long term borrowings 3.84                             
(b) Long term provisions 24.43                           

(3) Current liabilities
(a) Short term borrowings 11.88                           
(b) Trade payables
      (A) total outstanding dues of micro enterprises 41.82                           
            and small enterprises; and
      (B) total outstanding dues of creditors other than 2,934.28                      
            micro enterprises and small enterprises
(c) Other current liabilities 332.43                         
(d) Short term provisions 87.34                           

Total 9,365.41                      
II.Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets
     (i) Property, plant and equipment 66.97                           
(b) Non-Current Investments 141.33                         
(c) Deferred tax assets (net) 5.10                             
(d) Other non-current assets 86.72                           

(2) Current assets
(a) Current Investments 745.37                         
(b) Trade receivables 5,209.04                      
(c) Cash and cash equivalents 315.04                         
(d) Short-term loans and advances 1,674.79                      
(e) Other Current Assets 1,121.05                      

Total 9,365.41                      

Niraj N Narsaria Satish B Singh
Chairman and Managing Director Chief Financial Officer
DIN : 07014082 DIN : 10866192

Date: November 6, 2026
Place: Mumbai

GLOBAL OCEAN LOGISTICS INDIA LIMITED
(Formerly known as Global Ocean Logistics India Private Limited)

CIN : L60300MH2021PLC353158

Unaudited Consolidated Statement of Assets & Liabilities



(Amount(Rs) in Lakhs)

Particulars

Unaudited

Revenue from operations 12,489.92                   
Other income 206.52                        
Total Income (I) 12,696.44                   

Expenses:
Cost of services 11,164.22                   
Employee benefits expense 306.16                        
Finance cost 1.15                            
Depreciation and amortisation cost 7.08                            
Other expenses 294.04                        
Total Expenses (II) 11,772.64                   

Profit before tax (I) - (II) 923.80                        

Tax expense:
 (1) Current tax 226.53                        
 (2) Deferred tax (1.14)                           

Profit/(Loss) for the period / year 698.41                        

Earning per equity share:
Face value per equity shares Rs.10/- fully paid up
       (1) Basic 4.84                            
       (2) Diluted 4.84                            

Niraj N Narsaria Satish B Singh
Chairman and Managing Director Chief Financial Officer
DIN : 07014082 DIN : 10866192

Date: November 6, 2026
Place: Mumbai

GLOBAL OCEAN LOGISTICS INDIA LIMITED
(Formerly known as Global Ocean Logistics India Private Limited)

CIN : L60300MH2021PLC353158

Unaudited Consolidated Statement of Profit and Loss

For the half year 
ended

September 30, 2026



(Amount(Rs) in Lakhs)
 For the Half year 

ended
September 30, 2026 

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items 923.80                         
Adjustments for:
Depreciation and amortisation expense 7.08                             
Interest expenses 0.78                             
Restated Adjustments -                               
Operating profit / (loss) before working capital changes 931.66                         
Changes in working capital:
Increase / (Decrease) in trade payable 1,587.23                      
Increase / (Decrease) in long term provisions 3.90                             
Increase / (Decrease) in short term borrowings (11.44)                          
Increase / (Decrease) in other current liabilities 373.67                         
Increase / (Decrease) in short term provisions 2.91                             
(Increase) / Decrease in short term loan and advances (648.70)                        
(Increase) / Decrease in trade receivables (1,949.66)                     
(Increase) / Decrease in other current assets (455.01)                        
CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES                     (165.44)                        
Less: Taxes paid (142.16)                        
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES         (A) (307.60)                        

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible assets (4.87)                            
Disposal of tangible assets 0.05                             
(Increase) / Decrease in non current investments (121.50)                        
(Increase) / Decrease in current investments (745.37)                        
(Increase) / Decrease in other non-current assets (39.42)                          
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES          (B) (911.11)                        

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses (0.78)                            
Funds Repaid (5.24)                            
Proceeds from Securities premium upon issuance of fresh equity -                               
Fresh Equity issued -                               
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES          (C) (6.02)                            

NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) (1,224.74)                     

CASH AND CASH EQUIVALENTS
   At beginning of the year 1,539.63                      

Add: Exchange rate effect on cash and cash equivalents 0.15                             
   At end of the year 315.04                         

D. Cash and Cash equivalents comprise of
Cash on hand 25.17                           
Balances with banks In current accounts 289.87                         

Total 315.04                     

Niraj N Narsaria Satish B Singh
Chairman and Managing Director Chief Financial Officer
DIN : 07014082 DIN : 10866192

Date: November 6, 2026
Place: Mumbai

The above Statement of Cash Flows has been prepared under the as set out in AS 3

GLOBAL OCEAN LOGISTICS INDIA LIMITED
(Formerly known as Global Ocean Logistics India Private Limited)

CIN : L60300MH2021PLC353158

Unaudited Consolidated Statement of Cash Flows

Particulars



Niraj N Narsaria Satish B Singh
Chairman and Managing Director Chief Financial Officer
DIN : 07014082 DIN : 10866192

Date: November 6, 2026
Place: Mumbai

2. The unaudited consolidated financial results of the Parent Company have been prepared as per Generally Accepted
Accounting Principles in India, prescribed under section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies to the extent applicable and in accordance with the recognition and measurement principles laid down
in Accounting Standard as applicable, specified in Section 133 of the Companies Act, 2013 read with relevant rules framed
thereunder, in terms of Regulation 33 of the SEBI (LODR) Regulations 2015 or as specified by the Institute of Chartered
Accountants of India, whichever is applicable.

GLOBAL OCEAN LOGISTICS INDIA LIMITED
(Formerly known as Global Ocean Logistics India Private Limited)

CIN : L60300MH2021PLC353158

Notes to unaudited consolidated financial results for the half year ended September 30, 2026

1 The above unaudited consolidated financial results for the half year ended September 30, 2026 have been reviewed by the
Audit Committee and approved by the Board of Directors of the Parent Company at their respective meetings held on
November 6, 2026.

9. The Group has prepared consolidated financial results for the first time for the half year ended September 30, 2026,
incorporating the financial results of the subsidiary from the date of acquisition. In accordance with Paragraph 30 of
Accounting Standard (AS) 21, Consolidated Financial Statements, comparative consolidated financial information for the
previous periods has not been presented.

8. The Parent Company has incorporated M/s Universal Logistics HK Limited, a wholly owned subsidiary, in Hongkong on
July 2, 2026. The subsidiary has commenced its business operations during the reporting period. The unaudited financial
results of the subsidiary have been incorporated in the unaudited consolidated financial results of the Group in accordance

7. The Parent Company is not a Large Corporate as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018.

6. EPS has been calculated on weighted average basis for the shares outstanding and the EPS mentioned for half year have
not been annualized.

3. In accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the above consolidated financials results for the half year ended September 30, 2026 hae been reviewed by the Statutory
Auditors of the Company.

4. The Group is engaged in freight forwarding services via Ocean, Air, Road/Rail and other anciliary services.
business falls within a single business segment. Hence segment reporting is not applicable.

5. As per MCA Notification No: G.S.R. 111 (E) dated February 16, 2015, the companies whose shares are listed on SME
Stock Exchange as referred to Chapter XB of SEBI (issue of Capital Disclousure Requirement) regulation 2009 are exempt
from the Compulsary requirement of adoption of IND-AS. The Parent Company has opted not to adopt IND-AS for
preparation of the financial results.



 

 

 

 

 

Annexure III 

Details of incorporation of Subsidiary Company in Dubai, UAE, pursuant to Regulation 30 

of the SEBI Listing Regulations: 

Sr. No Particulars Details 
01. Name of the target entity GOL MIDDLE EAST LOGISTICS L.L.C 

(proposed) or such other name as may be 
approved 

02. Industry to which the entity being 
acquired belongs 

Logistics, Freight Forwarding, Supply Chain 
Management and allied services. 

03. Objects and effects of acquisition To expand the Company's international 
presence and explore business opportunities 
in Dubai and nearby countries and to 
undertake logistics and related business 
activities. 

04. Brief details of any governmental or 
regulatory approvals required for 
the acquisition 

Incorporation is subject to approval/ 
registration with the competent authority in 
Dubai. The investment will be made in 
compliance with the Foreign Exchange 
Management (Overseas Investment) Rules 
2022. 

05. Indicative time for completion of 
acquisition 

Subject to receipt of requisite approvals from 
the authorities in Dubai, UAE. 

06. Cost of acquisition and/or the price 
at which the shares are acquired 

The amount of investment will be decided 
based on the capital requirements of the 
subsidiary  and the applicable laws in UAE. 

07. Financial impact on the Company The investment is expected to support long-
term growth and international business 
expansion. 

08. Brief background about the entity 
acquired in terms of products/line 
of business acquired, date of 
incorporation, history of last three 
years turnover, country in which 
the acquired entity has presence 
and any other significant 
information 

The entity is proposed to be incorporated in 
Dubai as a Subsidiary. It is proposed to engage 
in logistics, freight forwarding, supply chain 
management and related activities. Since the 
entity is yet to be incorporated, details 
regarding date of incorporation and turnover 
are not applicable. 
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