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Performance Highlights (Gurgaon) 
Q1 FY 27

Yo
Y

Q
o

Q

Revenue from
Operations

Q1 FY 27
INR 27,849 Lacs

15.4%

Q1 FY 26
INR 24,125 Lacs

Revenue from
Operations

Q1 FY 27
INR 27,849 Lacs

4.1%

Q4 FY 26
INR 26,746 Lacs

EBITDA from 
Operations

Q1 FY 27
INR 5,626 Lacs

32.1%

Q1 FY 26
INR 4,259 Lacs

Q1 FY 27
          9,181

5.4%

 Q4 FY 26

    8,712

IP Volume

Bed Occupancy (%)

Q1 FY 27
65.7%

443 bps

Q1 FY 26
61.2%

Q1 FY 27
           9,181

11.4%

Q1 FY 26
           8,242

IP VolumeARPOB

Q1 FY 27
      INR 85,690

7.4%

Q1 FY 26
     INR 79,752

ARPOB

Q1 FY 27
INR 5,626 Lacs

8.8%

Q4 FY 26
INR 5,170 Lacs

EBITDA from 
Operations Bed Occupancy (%)

Q1  FY 27
            65.7%

106 bps

 Q4  FY 26
            64.6%

Q1 FY 27
     INR 85,690

1.3%

Q4 FY 26
     INR 84,571

ARPOB
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Performance Highlights (Consolidated) 
Q1 FY 27

Yo
Y

Q
o

Q

Q1 FY 27
           19.6%

341 bps

Q1 FY 26

           16.2%

EBITDA (%) PAT

Q1 FY 27
INR 3,144 Lacs

48.3%

Q1 FY 26
INR 2,120 Lacs

ARPOB

Q1 FY 27
        INR 1.98

46.7%

Q1 FY 26
        INR 1.35

EPS (Diluted)Revenue from
Operations

Q1 FY 27
INR 28,732 Lacs

12.7%

Q1 FY 26
INR 25,496 Lacs

Q1 FY 27
INR 5,644 Lacs

36.4%

Q1 FY 26
INR 4,139 Lacs

EBITDA from 
Operations

Q1 FY 27
INR 5,644 Lacs

9.4%

Q4 FY 26
INR 5,159 Lacs

EBITDA from 
Operations EBITDA (%)

Q1  FY 27
            19.6%

117 bps

 Q4  FY 26
            18.5%

Revenue from
Operations

Q1 FY 27
INR 28,732 Lacs

2.9%

Q4 FY 26
INR 27,923 Lacs

Q1 FY 27
       INR 1.98

4.2%

Q4 FY 26

 INR 1.90

EPS (Diluted)

Q1 FY 27
     INR 3,144

3.8%

Q4 FY 26
     INR 3,028

PAT
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IP Volume

Long-Term Value Creation Drivers
Integrated Healthcare Platform with Multiple Growth Engines

• ~800 operational beds across flagship Gurugram hospital and allied healthcare platforms

• Strong presence across quaternary care, cardiac care and international healthcare delivery

• Diversified platform with multiple growth drivers across hospitals, cardiac care centres and international 
operations

• Scalable healthcare platform supported by a strong brand, clinical excellence and disciplined expansion 
strategy

1

Consistent Earnings Growth with Industry-Leading Operating Metrics

• Strong financial track record with 3-year Revenue, EBITDA and PAT CAGRs of 14%, 29% and 40%, respectively

• Operational EBITDA margin expanded from 16% to 20%+ over the last 5-quarters, driven by operating leverage, 
disciplined cost management, and execution excellence

• Strong earnings momentum, with EPS growing at a CAGR of 32% over the last 3-years

• Industry-leading ARPOB at the Gurgaon facility, underpinned by a differentiated tertiary and quaternary care mix, 
delivering a 3-year CAGR of 9%+

2

Multi-Year Capacity Expansion with Strong Growth Visibility

• 300+ bed Raipur super speciality hospital operational since July 2026, strengthening presence in Central India

• 650+ bed South Delhi hospital to strengthen presence in the premium Delhi NCR healthcare market

• Bed capacity to expand to ~2,000 over the next 3–5 years, supporting long-term growth visibility

• Phased capacity expansion to drive operating leverage and earnings growth

3
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IP Volume

High-Acuity Clinical Platform Supporting Premium Realisations

• 14 Centres of Excellence across 40+ specialties delivering advanced quaternary care

• ~60% of revenue generated from high-acuity specialties, supporting premium realisations

• Market-leading expertise in oncology, transplants, robotic surgery and advanced critical care

• Strategic partnership with KIMS to establish Heart & Lung Transplant programme, strengthening 
high-acuity clinical capabilities

4

Global Medical Value Travel Platform with Premium Economics

• ~27–30% of revenue derived from international patients, among the highest in the listed hospital sector

• Well-diversified international patient base spanning over 150+ countries

• Established partnerships across Africa, CIS, the Middle East and SAARC nations drive sustainable patient 
inflows

• High-value international case mix supports premium ARPOB and superior earnings quality

5

Operational Excellence with Proven Execution

• Strong clinician retention enabling continuity of care and premium case mix

• AI-enabled clinical and operational workflows driving efficiency and improved patient outcomes

• Operational discipline supporting efficient asset utilisation and margin improvement

• Experienced leadership team driving disciplined growth and long-term value creation

6

Long-Term Value Creation Drivers
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Artemis Hospitals, promoted by the Apollo Tyres Group, operates a 

700-bed super speciality hospital in Gurugram (Delhi-NCR) and a 

newly commissioned 300+ bed super speciality hospital in Raipur 

(July 2026), with a clear roadmap to expand its capacity to ~2,000 

beds by 2030

14 Centres of
Excellence

40+

500+

State-of-the-Art
Tertiary Care Hospital

Top of the line
Advanced Technology

Welcome to the 
World of Artemis

Medical 
Specialities 

Doctors

1st

500+

150+

JCI Accredited Hospital 
in Gurgaon

Business Tie-ups with 
Corporates 

Countries Patients 
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Operational Highlights

• Strong patient volume growth, with IP volumes increasing 11.4% YoY to 9,181, reflecting 

sustained demand across specialties.

• Industry-leading ARPOB increased to INR 85,690, up 7.4% YoY, supported by a 

differentiated high-acuity clinical mix.

• Occupancy improved to 65.7%, up 443 bps YoY, driven by higher patient throughput 

while maintaining operational bed capacity.

• Operational efficiency improved YoY, with ALOS reducing to 3.54 days from 3.67 

days despite higher patient volumes.

Highlights-Gurgaon

Particulars Q1 FY 27 Q1 FY 26 Q4 FY 26 FY 26 FY 25

Bed Capacity 700 700 700 700 700 

Census Beds 600 600 600 600 600 

Non-Census Beds 100 100 100 100 100 

Operational Beds 544 544 544 544 489 

Occupied Beds 357 332 351 342 313 

Occupancy (%) 65.7% 61.2% 64.6% 63.0% 64.1%

IP Volume 9,181 8,242 8,712 34,428 31,417

ARPOB (Rs.) 85,690 79,752 84,571 82,435 76,447 

ALOS (Days) 3.54 3.67 3.63 3.63 3.64

Note:  

• Other income declined due to util isation of IFC funds towards expansion projects

Financial Highlights

• Revenue from operations grew 15.4% YoY to INR 27,849 Lacs, led by                                   

higher volumes and improved realizations.

• EBITDA increased 24.4% YoY to INR 6,163 Lacs, with EBITDA margin expanding                  

160 bps to 22.1%, reflecting operating leverage.

• PAT grew 32.7% YoY to INR 3,306 Lacs, with PAT margin improving to 11.9% from 10.3% 

last year.

Particulars (Rs. in Lacs) Q1 FY 27 Q1 FY 26 Q4 FY 26 FY 26 FY 25

Revenue from Operations 27,849 24,125 26,746 103,022 87,424 

Other Income* 537 693 634 2,848 3,055 

Total Revenue 28,386 24,818 27,380 105,870 90,479 

EBITDA 6,163 4,953 5,804 21,785 18,590 

EBITDA (%) 22.1% 20.5% 21.7% 21.1% 21.3%

PBT 4,412 3,356 4,109 14,860 12,417 

PAT 3,306 2,491 3,136 11,336 9,837 

PAT (%) 11.9% 10.3% 11.7% 11.0% 11.3%
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Highlights-Consolidated 

• Revenue from Operations grew 12.7% YoY to INR 28,732 Lacs, driven by healthy growth in core hospital operations.

• EBITDA increased 27.9% YoY to INR 6,182 Lacs, reflecting strong operating leverage.

• EBITDA margin expanded 256 bps YoY to 21.5%, demonstrating sustained improvement in operational efficiency.

• PAT grew 48.3% YoY to INR 3,144 Lacs, significantly outpacing revenue growth.

• Diluted EPS increased 46.7% YoY to INR 1.98, highlighting strong value creation for shareholders.

Particulars (INR in Lacs)
Consolidated –Q1 FY27

Q1 FY 27 Q1 FY 26 YoY Q4 FY 26 QoQ FY 26 FY 25 YoY

Revenue from Operations 28,732 25,496 12.7% 27,923 2.9% 108,124 93,692 15.4%

Other Income* 537 693 -22.4% 779 -31.0% 2,983 3,299 -9.6%

Total Revenue 29,270 26,189 11.8% 28,701 2.0% 111,107 96,990 14.6%

EBITDA 6,182 4,832 27.9% 5,938 4.1% 21,801 18,478 18.0%

EBITDA (%) 21.5% 19.0% 21.3% 20.2% 19.7%

PBT 4,263 2,978 43.1% 4,025 5.9% 13,918 10,767 29.3%

PAT 3,144 2,120 48.3% 3,028 3.8% 10,372 8,218 26.2%

PAT (%) 10.9% 8.3% 10.8% 9.6% 8.8%

Basic EPS 1.98 1.35 46. 7% 1.90 4.2% 6.56 5.37 22.2%

Diluted EPS 1.98 1.35 46.7% 1.90 4.2% 6.56 5.31 23.5%

Note:  

• Other income declined due to util isation of IFC funds towards expansion projects
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Q1 FY 27
Revenue by Speciality - Gurgaon

Oncology Neuro Orthopaedics Cardiology Internal Medicine General Surgery

Nephrology Gastroentrology Pulmonology Liver Transplant Obs & Gynae Other Specialities

17%

14%

15%

8%
3%

6%

3%

4%

3%

3%

4%

20%

Q1 FY27

18%

15%

13%

9%
4%

5%

 4%

 4%

 3%

3%

 3%

19%

Q4 FY26

19%

15%

16%
9%

4%

4%

 3%
 3%

 3%

3%

 3%

18%

Q1 FY26

19%

15%

14%
9%

4%

5%

 3%
 3%

 3%

3%

 3%

19%

FY26 FY25

20%

16%

14%
9%

6%

4%

 3%

 3%
 3%

3%
 2%

17%
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Q1 FY 27
Revenue by Payor - Gurgaon

International Patients Insured Patients Domestic Cash Patients Government Schemes

27%

33%

23%

17%

Q1 FY27

31%

31%

 22%

16%

Q4 FY26

29%

33%

 18%

20%

Q1 FY26

32%

30%

 20%

18%

FY26 FY25

29%

33%

 19%

19%
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Strategic Growth
Vision

Received a Platinum Green Building 

Certification, entitles a 15% increase in FAR, 

thereby enables to add ~100 beds to support its 

long term growth.

Further, Purchase of additional FAR to 2.15, which 

would add another ~ 200 beds taking the 

capacity to 950-1,000 beds.

Artemis Hospital, 
Gurgaon
Opened the third tower, taking the capacity to 700 

beds, making it one of the largest hospitals, in 

Delhi-NCR.

MSA executed for a 650+ bed super-
specialty hospital in South Delhi

Further capacity enhancement by 
adding super speciality hospitals in 
Delhi NCR

Expansion in
Super Speciality
Segment

Commenced operations at the 
300+ bed super speciality 
hospital in Raipur in July 2026.

Announced 110 bed facility in Mauritius as 
“Artemis Cascavelle Hospital’ in FY27

Overseas Operations 
and Management
Operating our first hospital with 80 beds branded 
as ‘Artemis Curepipe Hospital’, which started in FY 
24

Proposed ~INR 700 crore fund raise 
approved by shareholders to fund 
growth initiatives and capital 
requirements
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IP Volume

Artemis Shanti Hospital, Raipur

Commenced Operations from July 2026

Artemis Shanti Hospital Overview

A 300-bed multi-specialty tertiary care hospital designed to deliver 
comprehensive, technology-driven healthcare✓

Key specialties including cardiology, oncology, neurosciences, 
orthopaedics, nephrology, critical care and emergency medicine✓

Equipped with state of-the-art operation theatres, advanced 
intensive care units, and modern diagnostic facilities✓

The hospital combines Artemis' proven clinical protocols with 
multidisciplinary expertise✓

Strategically located to address the long-standing gap in advanced
healthcare infrastructure in the region✓

Providing high quality, evidence-based care comparable to leading 
metro hospitals✓

20+
Specialities

Trusted 

Healthcare

11
Centres of Excellence

24x7
Emergency Services

Advanced 

Technology
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Strategic Entry into South Delhi
Expands Artemis' footprint beyond Gurgaon into a high-ARPOB,  
premium healthcare catchment

Capital-Efficient Expansion
Long-term 30-year operating agreement enables an asset-light growth 
model with operating control

Large-Scale Tertiary & Quaternary Care Facility
Planned 650+ beds across ~7 lakh sq. ft. built-up area on ~3.5 acres of 
leased land

Strengthens North India Network
Enhances referral ecosystem, brand visibility and access to a large, 
underserved patient base across Delhi NCR

Expected Operational Date
Q4 FY 2029

Expanding Our North India 
Footprint
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Q1 FY27 Financial Performance (Standalone)

Particulars (INR in Lacs) Q1 FY27 Q1 FY26 YoY% Q4 FY26 QoQ% FY26 FY25 YoY%

Revenue from Operations 28,201 24,980 12.9% 27,379 3.0% 106,049 91,326 16.1%

Other Income* 540 696 -22.4% 768 -29.7% 2,990 3,292 -9.1%

Total Income 28,741 25,676 11.9% 28,146 2.1% 109,040 94,618 15.2%

Operative Expenses 16,519 15,445 7.0% 16,019 3.1% 64,091 55,161 16.2%

Employee Benefit Expenses 4,176 3,731 11.9% 4,396 -5.0% 16,184 14,371 12.6%

Other expenses 1,957 1,717 14.0% 1,934 1.2% 7,261 6,811 6.6%

EBITDA 6,088 4,784 27.3% 5,797 5.0% 21,503 18,276 17.7%

EBITDA Margin 21.6% 19.1% 21.2% 20.3% 20.0%

Depreciation and amortization expenses 1,235 1,066 15.9% 1,238 -0.2% 4,633 4,302 7.7%

EBIT 4,853 3,718 30.5% 4,558 6.5% 16,870 13,974 20.7%

EBIT Margin 17.2% 14.9% 16.6% 15.9% 15.3%

Finance Cost 642 711 -9.7% 631 1.8% 2,694 3,048 -11.6%

Exceptional Items - - - 307 -   

PBT 4,211 3,007 40.1% 3,928 7.2% 13,868 10,925 26.9%

Total tax 1,106 865 27.8% 973 13.7% 3,524 2,580 36.6%

PAT 3,105 2,142 45.0% 2,955 5.1% 10,344 8,346 23.9%

PAT Margin 11.0% 8.6% 10.8% 9.8% 9.1%

Note:  

• Other income declined due to util isation of IFC funds towards expansion projects
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Particulars (INR in Lacs) Q1 FY27 Q1 FY26 YoY% Q4 FY26 QoQ% FY26 FY25 YoY%

Revenue from Operations 28,732 25,496 12.7% 27,923 2.9% 108,124 93,692 15.4%

Other Income* 537 693 -22.4% 779 -31.0% 2,983 3,299 -9.6%

Total Income 29,270 26,189 11.8% 28,701 2.0% 111,107 96,990 14.6%

Operative Expenses 16,776 15,727 6.7% 16,277 3.1% 65,162 56,522 15.3%

Employee Benefit Expenses 4,284 3,840 11.6% 4,497 -4.7% 16,607 14,837 11.9%

Other expenses 2,028 1,790 13.3% 1,989 1.9% 7,538 7,154 5.4%

EBITDA 6,182 4,832 27.9% 5,938 4.1% 21,801 18,478 18.0%

EBITDA Margin 21.5% 19.0% 21.3% 20.2% 19.7%

Depreciation and amortization expenses 1,273 1,116 14.1% 1,276 -0.2% 4,807 4,516 6.4%

EBIT 4,909 3,717 32.1% 4,663 5.3% 16,994 13,961 21.7%

EBIT Margin 17.1% 14.6% 16.7% 15.7% 14.9%

Finance Cost 646 738 -12.5% 637 1.4% 2,769 3,194 -13.3%

Exceptional Items - - - 307 -   

PBT 4,263 2,978 43.1% 4,025 5.9% 13,918 10,767 29.3%

Total tax 1,119 859 30.3% 997 12.2% 3,546 2,549 39.1%

PAT 3,144 2,120 48.3% 3,028 3.8% 10,372 8,218 26.2%

PAT Margin 10.9% 8.3% 10.8% 9.6% 8.8%

Note:  

• Other income declined due to util isation of IFC funds towards expansion projects

Q1 FY27 Financial Performance (Consolidated)
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Shareholding Pattern

Note: As on 30th June 2026

Share Holders No of Share Share Holding % Category

Constructive Finance Pvt Ltd 92,425,790 58.4% Promoters

International Finance 
Corporation

18,962,247 12.0% FII

Governor of Kerala 6,749,600 4.3% Government

Devlina  Chakravarty 4,628,520 2.9% Director

Kerala State Industrial 
Development Corporation

3,000,000 1.9% Government

HSBC Mutual Fund - HSBC 
Focused Fund

1,250,000 0.8% DII

Bank Of India 1,198,100 0.8% DII

Alok Agarwal 761,660 0.5% Retail & Others

SNK Investments Private 
Limited

675,430 0.4% Retail & Others

Bandhan Mutual Fund 610,225 0.4% DII

Piano Forte Fiduciary Services 
Private Limited

346,288 0.2% Retail & Others

Nishita Desai 309,871 0.2% Retail & Others

Karan Singh Thandi 300,163 0.2% Retail & Others

Promoters, 58.4%
DIIs, 2.4%

FIIs, 12.3%

Government, 6.2%

Directors, 2.9%

Retail & Others, 
17.8%
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Disclosure
This presentation contains statements that contain “forward looking statements” including, but without limitation,
statements relating to the implementation of strategic initiatives, and other statements relating to Artemis Medicare
Services future business developments and economic performance.

While these forward-looking statements indicate our assessment and future expectations concerning the
development of our business, a number of risks, uncertainties and other unknown factors could cause actual
developments and results to differ materially from our expectations.

These factors include, but are not limited to, general market, macro-economic, governmental and regulatory trends,
movements in currency exchange and interest rates, competitive pressures, technological developments, changes in
the financial conditions of third parties dealing with us, legislative developments, and other key factors that could
affect our business and financial performance.

Artemis Medicare Services Limited undertakes no obligation to publicly revise any forward-looking statements to
reflect future / likely events or circumstances.

For further information, please contact:
Sanjiv K Kothari
Chief Financial Officer
Artemis Medicare Services Ltd.

+91 124 4511 111
Sanjiv.kothari@artemishospitals.com

Simran Malhotra / Tahir Khinchi
Churchgate Partners

+91 99454 72589
Artemisteam@churchgatepartners.com

Mr. Rudra Narayan Acharjee
Head-Investor Relations, M&A, Org Growth 
Artemis Medicare Services Ltd.

+91 124 4511 111
rudra.acharjee@artemishospitals.com

mailto:Sanjiv.kothari@artemishospitals.com
mailto:Artemisteam@churchgatepartners.com
mailto:rudra.acharjee@artemishospitals.com
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Artemis Medicare Services Ltd.
Sector 51, Gurugram - 122001, Haryana, India

Phone: +91-124-4511 111

www.artemishospitals.com

Thank You

http://www.artemishospitals.com/
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