
 

May 29, 2026 
 
M/s. BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 

Scrip Code: 539354 
Dear Sir / Madam, 
 

Sub: Outcome of Board Meeting ‐ Submission of Audited Standalone and Consolidated 
Financial Results for the quarter and year ended March 31, 2026 & Reports of the 

Auditors thereon. 
‐‐‐‐‐‐‐‐‐‐‐‐ 

We hereby  inform you  that  the Board of Directors of  the Company at  their meeting held 
today the 29th May, 2026 initiated from the Administrative Office of the Company situated at 
No.1, Railway Feeder Road, Cholapuram South – 626 139, Rajapalayam (Via) have, 
 

1. Approved the Audited Financial Results (Standalone and Consolidated) for the year 
ended 31st March 2026. 

 
2. Approved the convening of 41st Annual General Meeting (AGM) of the Company 

on  Friday,  the 21st August,  2026 at  11.00 A.M and  the AGM  is  proposed  to  be 

conducted through Video Conferencing / Other Audio Visual Means. 

3. Recommended the re‐appointment of Shri S.R. Subramanian, Director who retires 
by rotation at the AGM. 
 

4. Recommended the appointment of Smt. Durga Ramji, Non‐Executive Director as 
Managing  Director  of  the  Company  for  a  period  of  3  years  with  effect  from                    
May 29, 2026, subject to the approval of the shareholders at the ensuring AGM. 
 

5. Recommended the appointment of Smt. Shwetha Ramji as Additional Director on 
the  Board  of  the  Company,  subject  to  the  approval  of  the  shareholders  at  the 
ensuring AGM. 
 



 

Further,  pursuant  to  Regulation  33(3)(d)  of  SEBI  (Listing  Obligations  and  Disclosure 
Requirements) Regulations, 2015, we also enclose the followings duly approved by the Board 
of Directors. 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year 
ended 31st March 2026. 

 
2. Auditor’s Report on the Financial Results (Standalone and Consolidated) for the 

quarter and year ended 31st March, 2026. 
 
3. Declaration duly signed by our Chief Financial Officer that the Audit Reports issued 

by the Statutory Auditors on the Standalone and Consolidated Annual Financial 
Results for the year ended 31st March, 2026 were with unmodified opinions. 
 

Also,  we  enclose  a  copy  of  Financial  Results  for  the 
quarter  and  year  ended  31st  March,  2026,  being  published  in  newspapers 
in compliance of Regulation 47(1) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
The Board Meeting commenced at 10.30 A.M. and concluded at 11.40 A.M.  
 
We request you to take on record of the above. 
 
Thanking you, 
 
Yours faithfully, 
For Polyspin Exports Limited, 
 
 
 
 
A. Emarajan 
Company Secretary & Compliance Officer 
 
Encl.: As above 
 

 



POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Regd. Office: No.351, P.A.C.R. Salai, Rajapalayam - 626 117. 
E-mail : fibc@polyspin.in Website : www.polyspin.in 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED 31 5

T MARCH, 2026 (Rs. in Lakhs) 

Quarter ended Year ended 

SI.No. Particulars Audited Unaudited Audited Audited 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

1. Income 

a. Revenue from Operations 5,572.99 5,379.25 6,034.63 22,575.52 22,513.84 
b. Other Income 133.56 93.87 82.34 387.76 381.31 

Total Income from Operations (Net) 5,706.55 5.473.12 6,116.97 22,963.28 22,895.15 

2. Expenses 

a. Cost of Materials Consumed 2,318.71 2,345.54 2,559.23 12,252.68 12,070.32 

b. Changes in Inventories of finished goods, work-in-process and stock-in-Trade 1,132.56 559.82 728.56 388.06 (250.19) 
c. Employee Benefits Expenses 946.88 1, 132.83 1,038.66 4,139.59 4,227.11 
d. Finance Costs 121.46 138.30 161 .58 571.38 542.23 
e. Depreciation and Amortisation Expenses 110.39 113.10 116.74 459.67 437.66 
f. Power & Fuel 174.30 183.97 202.57 768.83 832.83 
g. Other Expenses 833.85 915.98 1,208.45 3,892.08 4,348.81 

Total Expenses 5,638.15 5,389.54 6,015.79 22,472.29 22,208.77 

3. Profit I (Loss) from ordinary activities before Tax (1-2) 68.40 83.58 101.18 490.99 686.38 

4. Tax Expense 

- Current Tax 9.69 17.74 44.44 80.81 93.42 
- Deferred Tax 8.36 5.24 13 .22 20.14 214.51 

Total Tax Expenses 18.05 22.98 57.66 100.95 307.93 

5. Net Profit I (Loss) for lhe period after tax from Continuing Operations (3-4) 50.35 60.60 43.52 390.04 378.45 
6. Profit I (Loss) for the period before tax from Discontinued Operations - - - - (110.93) 
7. Net Profit I {Loss) for lhe period after tax from Discontinued Operations (6-7) - - - - (110 .93) 
8. Total Profit I {Loss) for the period after tax {5+8) 50.35 60.60 43.52 390.04 267.52 
9. Other Comprehensive Income {net of tax) (21.23) 1.74 113.71 *(5.42) 53.19 
10. Total Comprehensive Income after tax for the period {9+10) 29.12 62 .34 157.23 384.62 320.71 
11. Paid-up equity Share Capital {Face value of Rs. 5/- each) 500.00 500.00 500.00 500.00 500.00 
12. Other Equity - - - 5,442.46 4,956.60 
13. Networth - - - 5,942.46 5,456.60 
14. Basic & Diluted Earning per share of Rs. 5/- each {in Rs.) 

{Not Annualized) 

• From Continuing Operations 0.50 0.61 0.44 3.90 3.78 
• From Discontinued Operations - - - - (1.11) 
• From Continuing and Discontinued Operations 0.50 0.61 0.44 3.90 2.67 

• Includes Mark to Market Loss on Export Forward Contracts amounting to Rs. 14.96 Lakhs which has been recognized in accordance with 
IND AS 109 on cash flow hedge Accounting. 

Segment Reporting:-
'Since the company had discontinued the operations of Textile Division and the Assets are completely disposed off during 
the second quarter of Financial year 24-25,Reporting on the performance of the segment is not required as er IND S 108. 
The figures reported are entirely pertaining to the continuing operations of FIBC. OR,: 



POLVSPIN EXPORTS LIMITED 
GIN : L51909TN1985PLC011683 

Regd. Office: No.351, P.A.C.R. Salai, Rajapalayam • 626 117. 
E-mail : fibc@polyspin.in Website : www.polyspin.in 

STATEMENT OF STANDALONE AUDITED ASSETS, EQUITY AND LIABILITIES AS AT 31sr MARCH, 2026 
(Rs. in Lakhs) 

ASSETS 
Non-Current Assets 
Property, Plant and Equipment 
Capital Work in-Progress 
Intangible Assets 
Financial Assets 

i) Investments 
ii) Financial Assets 

Current Assets 

Inventories 
Financial Assets 

I) Trade Receivables 

Particulars 

ii) Cash and Cash Equivalents 
iii) Other Bank Balance 

Current Tax Assets (Net) 
Other Current Assets 

EQUITY AND LIABILITIES 

EQUITY 
Equity Share Capital 
Other Equity 

LIABILITIES 
Non-Current Liabilities 

Financial Liabilities 

i) Borrowings 

Deferred Tax Liabilities (Net) 
Other Non-Current Liabilities 

Current Liabilities 

Financial Liabilities 

I) Borrowings 
ii) Trade Payables 

a) Due of Micro and Small Enterprises 
b) Due of Creditors other than Micro and Small Enterprises 

Other Current Liabilities 
Provisions 

Total Assets 

Total Equity and Liabilities 

Audited 
As at As at 

31.03.2026 31.03.2025 

4,858.10 
0.67 
0.76 

269.91 
75.89 

5,205.33 

3,754.07 

3,491.33 
28.85 

1,697.11 
96.29 

1,004.77 
10 072.42 

15,277.75 

500.00 
5,442.46 
5,942.46 

2, 183.45 
521.56 

56.90 
2,761.91 

4,903.94 

262.85 
883.87 
501.33 

21.39 
6,573.38 

15,277.75 

5,009.45 
-

1.21 

68.66 
210.12 

5,289.44 

3,787.56 

4,472.06 
44.25 

892.39 
8.14 

1,306.76 
10 511.16 

15,800.60 

500.00 
4,956.60 
5,456.60 

1,535.95 
501.42 

11.87 
2,049.24 

7,008.64 

254.06 
364.22 
603.39 

64.45 
8,294.76 

15,800.60 



POLYSPI N EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Re~d. Office : No.351, P.A.C.R. Salai, Rajapalayam - 626 117. 

E-mail : fibc@polyspin.in Website : www.polyspin.in 

STATEMENT OF STANDALONE AUDITED CASH FLOWS FOR THE YEAR ENDED 31sr MARCH, 2026 
(Rs. in Lakhs) 

Audited 
Particulars 

2025-2026 2024-2025 

A Cash Flow from Operating Activities : 
Profit Before Tax 490.99 575.47 
Adjustments for : 
Depreciation & Amortisation Expenses 459.67 437.66 
Loss on Sale of Assets 0.45 37.90 
(Profit) on Sale of Assets (3.16) (3.11) 
MTM Gains of Mutual Funds (2.61) -
Interest Expenses 571.39 542.23 
Interest Income (71.68) (74.25) 
Dividend Income (11.20) (11.29) 
Provision for bad Debts 1.25 --
Operating Profit before Working Capital 1,435.10 1,504.61 

Adjustment for Changes in 
(Increase) I Decrease in Inventories 33.47 (106.73) 
(Increase) I Decrease in Trade Receivables 979.48 (1,523.49) 
(Increase) I Decrease in Other Non Current Assets - 210.60 
(Increase) I Decrease in Other Non Current Financial Asssets 134.24 (63.64) 
(Increase) I Decrease in Other Current Assets 205.20 90.80 
Increase I (Decrease) in Trade Payables 528.45 (1,065.96) 
Increase I (Decrease) in Other Current Liabilities 38.02 (27.56) 
Cash generated from Operations 3,353.96 (981.37) 
Income Taxes (Paid) I Provision I Refund Received (114.45) 47.59 
Net Cash from operating activities (A) 3,239.51 (933.78) 

B Cash Flow from Investing Activities : 
Purchase of Fixed Assets I WIP (321.70) (107.97) 
Proceeds from sale of Fixed Assets 15.87 500.97 
Dividend Receipts 11.20 11.29 
Interest Receipts 71.68 74.25 
Investments in Shares (202.00) -

Proceeds from Sale of Shares 3.35 5.36 
Investments I Proceeds form Term Deposits with banks (804.72) (50.13) 
Net Cash used in Investing Activities (B) (1,226.32) 433.77 

c Cash Flow from Financial Activities : 

Proceeds from long term Borrowings 1,924.00 69.00 
(Repayment) of Long Term Borrowings (1,002.12) (751 .78) 
Borrowings I (Repayments) for working capital purposes (2,379.08) 1.753.87 
Interest Expenses (571.39) (542.23) 
Dividend paid -- (4.60) 

Net Cash used in Financial Activities (C) (2,028.59) 524.26 

D Net Increase in Cash and Cash Equivalents (A) + (B) + (C) (15.40) 24.24 
Cash and Cash equivalents at the beginning of the period 44.25 20.01 
Cash and Cash equivalents at the end of the period 28.85 44.25 



POLYSPIN EXPORTS L IMITED 
CIN : L51909TN1985PLC011683 

Regd. Office: No.351, P.A.C.R. Salai, Rajapalayam - 626 117. 
E-mail : fibc@polyspin.in Website : www.polyspin.in 

1. The above Audited financial results were reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meeting held on May 29, 2026. 

2. The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 

2015 (IND AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting 

pratices and policies to the extent applicable. 

3. i) Code on Wages, Industrial Relations Code, Code on Social Security, and Occupational Safety, Health 

and Working Conditions Code which came into force on November 21, 2025 became operational with 

effect from 1st April 2026. 

ii) The Central Government completed the notification of rules in the official gazette for all four codes, after 

inviting public comments on draft rules. 

iii) While central rules are finalized , individual states are in the process of finalizing their respective state 

rules to fully implement the changes. 

iv) The requirement of Basic wages to be atleast 50% of total wages for the purpose of statutory dues such 

as Provident fund, Employees state Insurance scheme, Gratuity will not have any impact on the 

company as the company has been maintaining higher percentage of basic wages for the purpose of 

afore mentioned statutory dues since the last financial year. 

v) The state of Tamilnadu has not enforced the code by notifying the rules on the minimum floor wage 

to be paid. A detailed impact study will be made after the relevant notification by the state 

government, based on which the management will make changes to the employee cost structures as 

may become necessary. At this juncture, the management is of the opinion that there would not be any 

material changes to the existing cost structures that may necessitate provisioning for the year under 

review. 

4. No previous period figures were re-grouped I restated during the year. 

Place : Rajapalayam 

Date : May 29, 2026 

By Order of the oard of Directors 

For PO :<SP EXP~ RTS LIMITED, 

°'Y° 
DURGA RAMJI 

MANAGING DIRECTOR 



Chartered Accountants 

42, Sevaipatti South Street, 

RAJAPALAYAM -626117. 

Phone : 222974,223473 

2 9 MAY ?n?~ 
Date---------

Independent Auditor's Report on the Quarterly and Year to Date Standalone Audited 

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of M/s. POLYSPIN EXPORTS LIMITED 

Report on the Audit of the Standalone Financial Results 

Opinion 

W~ have audited the accompanying statement of quarterly and year to date standalone 
financial results of M/s. Polyspin Exports Limited (hereinafter referred to as the "Company") for 
the Quarter and year ended 3pt March 2026, attached herewith, being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial results: · 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

2. give a. true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive in<;ome and other financial information for the Quarter and year 
ended 3151 March 2026 . 

. Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs"} specified under 
section 143(10) of the Companies Act, 2013 ("the Act''). Our responsibilities under t.hose SAs 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent ofthe Company, in accordance with the·code . 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Act, and the Rules there under, and we have fulfilled our other ethical responsibi lities in 
accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained, is sufficient and appropriate to provide a basis for our op inion on 
the Stand.alone financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone annual 

financia l statements. 

The Company's Management and the Board of Directors are responsible for the preparation 
· and presentation of the.se standalone financial results that give a true and fair view of the net · 



Chartered Accountants 

42, Sevalpatti South Street, 

RAJAPALAYAM • 626 117. 

Phone:222974,223473 

2 9 MAY ,n,~ · 
Date ---------

profit and other comprehensive income and other financial information in accordance with · 
the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safegua rding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting· policies; · 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and .Presentation of the standalone financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

·in preparing the standalone financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the company's management and Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : . 

• Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures · 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion . The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as · 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in. the circumstances. Under Section 143(3)(i} 
of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of financial statements on whether the company has 

adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of· 
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2 9 MA~ 
• accounting estimates and related disclosures in the standalon e fi nancial results 

Date 
made by the Management and Board of Directors. ---------

• Conclude on the appropriateness of the Management and Board of Directors use of 

the going concern basis of accounting and, based on the audit evidence obtained; 

whether a material uncertainty exists related to events or cond itions t hat r,ay cast 
significant doubt on the appropriat eness of this assumption. If we conclude t hat a 

material uncertainty exists, we are required to draw attention in our auditor 's report to 
the related disclosures in the standalone financial results or, if such disclosures are 

inadequate, to modify our opinion . Our conclusions are based on th e audit evi dence 
obtained up to the date of our auditor's report . However, future events or conditions 
rnay cause the Company to cease to continue as a going concern. 

• Evaluate the overa ll presentation, structure and content of the standalone fi nancial 

results, including the disclosures, and· whether the standalone fi nancial results 

represent the underlying transactions and events in a manner that achieves fai r 
presentation. 

• Evaluate the appropriateness and reasonableness of disclosures made by th.e Board 

of Directors in terms of the requirements specified under Regulation 33 of the List ing 

Regulations. 

• Obtain sufficient appropriate audit evidence regard ing the Standalone Financial 

Results ofthe Company to express an opinion on the Standalone Financial Results . 

Materiality is 'the magn itude of misstatements in the Standalone Financial Results that , 

individually or in aggregate, makes it probable that the economic decisions of a reasona bly 

knowledgeable user of the Standalone Financial Results may be influenced. We cons ider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, .t he 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal ·control that we identify dur,ing our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant eth ical requirements regarding independence, and to commun icate w ith tbem 
all relationships and other matters that may reasonab ly be thought to bear on our 
independence, and where applicable, related safeguards. 

Reporting Under Rule ll(g) of companies (Audit and Auditors) Rules ,2014 

Based on our examination, which included test checks, the Company has used accounting 

softwares for maintaining its books of account for the financial year ended March 31, 2026 

which has a feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the softwares. Further, during the 
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Date--- ------'-----

• 
course of our audit we did not come across any instance of the audit trail feature being 

tampered with. 

The standalone financial results · include the results for the Quarter ended 

31st March, 2026 being the balancing figure between the audited figures in respect of the full 

financial year ended 31st March, 2026 and the published unaudited year to date figures up to 

the third quarter of the current financial year which were subject to limited review by us. 

Date: May 29, 2026 
Place: Rajapalayam 

For M/S. KRISHNAN AND RAMAN 
Chartered Accountants 

Firm Registration No. 0015155 

PARTNER 

Membership No. 206115 

UDIN: ~b~Dbt \ 1ai & D 518 b,2-b 



POLYSPIN EXPORTS LIMITED 
CIN : L51909TN1985PLC011683 

Regd. Office : No.351, P.A.C.R. Salai, Rajapalayam - 626 117. 
E-mail : fibc@polyspin.in Website : www.polyspin.in 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED 31 5

T MARCH, 2026 (Rs. in Lakhs) 

Quarter ended Year ended 

SI.No. Particulars Audited Unaudited Audited Audited 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

1. Income 

a. Revenue from Operations 5,572.99 5,379.25 6,034.63 22,575.52 22,513.84 

b. Other Income 133.56 82.67 71.05 376.56 370.02 

Total Income from Operations (Net) 5,706.55 5,461.92 6,105.68 22,952.08 22,883.86 

2. Expenses 

a. Cost of Materials Consumed 2,318.71 2,345.54 2,559.23 12,252.68 12,070.32 

b. Changes in Inventories of finished goods, work-in-process and stock-in-Trade 1,132.56 559.82 728.56 388.06 (250.19) 

c. Employee Benefits Expenses 946.88 1, 132.83 1,038.66 4,139.59 4,227.11 

d. Finance Costs 121.46 138.30 161.58 571.38 542.23 

e. Depreciation and Amortisation Expenses 110.40 113.10 116.74 459.67 437.66 
f. Power & Fuel 174.31 183.97 202.57 768.84 832.83 
g. Other Expenses 833.84 915.98 1,208.45 3,892.07 4,348 .81 

Total Expenses 5,638.16 5,389.54 6,015.79 22,472.29 22,208.77 

3. Profit I (Loss) from ordinary activities before Tax (1-2) 68.38 72.38 89.89 479.79 675 .09 

4. Tax Expense 

- Current Tax 9.69 17.74 44.44 80.81 93.42 

- Deferred Tax 8.36 5.24 13.22 20.14 214.51 

Total Tax Expenses 18.05 22.98 57.66 100.95 307 .93 

5. Net Profit I (Loss) for the period after tax from continuing operations (3-4) 50.33 49.40 32.23 378.84 367.16 
6. Profit I (Loss) for the period before tax from Discontinued Operations• - - - - (110.93) 
7. Net Profit I (Loss) for the period after tax from Discontinued Operations (6-7) - - - - (110.93) 
8. Total Profit I (Loss) for the period before share of profit (5+8) 50.33 49.40 32.23 378.84 256.23 
9. Share of Profit of Associates, net of tax (1.43) 75.20 48.72 176.78 153.99 
10. Total Profit I (Loss) for the period after tax (9+10) 48.91 124.60 80.95 555.62 410.22 
11. Other Comprehensive Income (net of tax} (21.23) 1.74 113. 71 *(5.42) 53.19 
12. Total Comprehensive Income after tax for the period (11+12) 27.68 126.34 194.66 550.20 463.41 
13. Paid-up equity Share Capital (Face value of Rs. 5/- each) 500.00 500.00 500.00 500.00 500.00 
14. Other Equity - - - 6,461.75 5,810.30 
15. Networth - - - 6,961.75 6,310.30 
16. Basic & Diluted Earning per share of Rs. 5/- each (in Rs.) 

(Not Annualized) 
- From Continuing Operations 0.49 1.25 0.81 5.56 5.21 
- From Discontinued Operations - - - - (1.11) 
- From Continuing and Discontinued Operations 0.49 1.25 0.81 5.56 4.10 

• Includes Mark to Market Loss on Export Forward Contracts amounting to Rs. 14.96 Lakhs which has been recognized in accordance with 
IND AS 109 on cash flow hedge Accounting. 

Segment Reporting:-



POLYSPIN EXPORTS LIMITED 
GIN : L51909TN1985PLC011683 

Regd. Office: No.351, P.A.C.R. Salai, Rajapalayam • 626 117. 
E-mail : fibc@polyspin.in Website : www.polyspin.in 

STATEMENT OF CONSOLIDATED AUDITED ASSETS, EQUITY AND LIABILITIES AS AT 31 sr MARCH, 2026 
(Rs. in Lakhs) 

ASSETS 
Non-Current Assets 
Property, Plant and Equipment 
Capital Work in-Progress 
Intangible Assets 
Financial Assets 

i) Investments 
ii) Financial Assets 

Current Assets 
Inventories 
Financial Assets 

I) Trade Receivables 

Particulars 

ii) Cash and Cash Equivalents 
iii) Other Bank Balance 

Current Tax Assets (Net) 
Other Current Assets 

EQUITY AND LIABILITIES 

EQUITY 
Equity Share Capital 
Other Equity 

LIABILITIES 
Non-Current Liabilities 

Financial Liabilities 

Borrowings 

Deferred Tax Liabilities (Net) 
Other Non-Current Liabilities 

Current Liabilities 
Financial Liabilities 

I} Borrowings 
ii) Trade Payables 

a) Due of Micro and Small Enterprises 
b) Due of Creditors other than Micro and Small Enterprises 

Other Current Liabilities 
Provisions 

Total Assets 

Total Equity and Liabilities 

Audited 
As at As at 

31.03.2026 31.03.2025 

4,858.10 
0.67 
0.76 

1,289.20 
75.89 

6,224.62 

3,754.07 

3,491.33 
28.85 

1,697.11 
96.29 

1,004.77 
10 072.42 

16,297.04 

500.00 
6,461.75 
6,961.75 

2,183.45 
521.56 

56.90 
2,761.91 

4,903.94 

262.85 
883.87 
501.33 

21.39 
6,573.38 

16,297.04 

5,009.45 
-

1.21 

922.36 
210.12 

6, 143.14 

3,787.56 

4,472.06 
44.25 

892.39 
8.14 

1,306.76 
10,511.16 

16,654.30 

500.00 
5,810.30 
6,310.30 

1,535.95 
501.42 

11.87 
2,049.24 

7,008.64 

254.06 
364.22 
603.39 

64.45 
8,294.76 

16,654.30 



POLYSPI N EXPORTS LIMITED 
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STATEMENT OF CONSOLIDATED AUDITED CASH FLOWS FOR THE YEAR ENDED 31 5
r MARCH, 2026 

(Rs. in Lakhs) 

Audited 
Particulars 

2025-2026 2024-2025 

A Cash Flow from Operating Activities : 
Profit Before Tax 479.79 564.16 
Adjustments for : 
Depreciation & Amortisation Expenses 459.67 437.66 
Loss on Sale of Assets 0.45 37.90 
(Profit) on Sale of Assets (3.16) (3.11) 
MTM Gains of Mutual Funds (2.61) --
Interest Expenses 571 .39 542.23 
Interest Income (71.68) (74.25) 
Provision for bad Debts 1.25 --
Operating Profit before Working Capital 1,435.10 1,504.59 

Adjustment for Changes in 
(Increase) I Decrease in Inventories 33.47 (106.73) 
(Increase) I Decrease in Trade Receivables 979.48 (1,523.49) 
(Increase) I Decrease in Other Non Current Assets - 210.60 
(Increase) I Decrease in Other Non Current Financial Asssets 134.24 (63.64) 
(Increase) I Decrease in Other Current Assets 205.20 90.80 
Increase I (Decrease) in Trade Payables 528.45 (1,065.96) 
Increase I (Decrease) in Other Current Liabilities 38.02 (27.56) 
Cash generated from Operations 3,353.96 (981.39) 
Income Taxes (Paid) I Provision I Refund Received (114.45) 47.59 

Net Cash from operating activities (A) 3,239.51 (933.80) 

B Cash Flow from Investing Activities : 
Purchase of Fixed Assets I WIP (321.70) (107.97) 
Proceeds from sale of Fixed Assets 15.87 500.97 
Dividend Receipts 11.20 11 .29 
Interest Receipts 71.68 74.25 
Investments in Shares (202.00) -
Proceeds from Sale of Shares 3.35 5.36 
Investments I Proceeds form Term Deposits with banks (804.72) (50.13) 

Net Cash used in Investing Activities (B) (1,226.32) 433.77 

c Cash Flow from Financial Activities : 
Proceeds from long term Borrowings 1,924.00 69.00 
(Repayment) of Long Term Borrowings (1,002.12) (751.78) 
Borrowings I (Repayments) for working capital purposes (2,379.08) 1.753.87 
Interest Expenses (571.39) (542.23) 
Dividend paid -- (4.60) 

Net Cash used in Financial Activities (C) (2,028.59) 524.26 

D Net Increase in Cash and Cash Equivalents (A) + (B) + (C) (15.40) 24.24 
Cash and Cash equivalents at the beginning of the period 44.25 20.01 
Cash and Cash equivalents at the end of the period 28.85 44.25 



POLYSPIN EXPORTS L IMITED 
CIN : L51909TN1985PLC011683 
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1. The above Audited financial results were reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meeting held on May 29, 2026. 

2. The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 

2015 (IND AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting 

pratices and policies to the extent applicable. 

3. i) Code on Wages, Industrial Relations Code, Code on Social Security, and Occupational Safety, Health 

and Working Conditions Code which came into force on November 21, 2025 became operational with 

effect from 1st April 2026. 

ii) The Central Government completed the notification of rules in the official gazette for all four codes, after 

inviting public comments on draft rules. 

iii) While central rules are finalized, individual states are in the process of finalizing their respective state 

rules to fully implement the changes. 

iv) The requirement of Basic wages to be atleast 50% of total wages for the purpose of statutory dues such 

as Provident fund, Employees state Insurance scheme, Gratuity will not have any impact on the 

company as the company has been maintaining higher percentage of basic wages for the purpose of 

afore mentioned statutory dues since the last financial year. 

v) The state of Tamilnadu has not enforced the code by notifying the rules on the minimum floor wage 

to be paid. A detailed impact study will be made after the relevant notification by the state 

government, based on which the management will make changes to the employee cost structures as 

may become necessary. At this juncture, the management is of the opinion that there would not be any 

material changes to the existing cost structures that may necessitate provisioning for the year under 

review. 

4. No previous period figures were re-grouped I restated during the year. 

Place : Rajapalayam 

Date : May 29, 2026 

By Order of the Board of Directors 

For POLYS~ MITED, 

DURGARAMJI 
MANAGING DIRECTOR 
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Date---------

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Audited 

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of M/s. POLYSPIN EXPORTS LIMITED 

Report on the Audit of the Consolidated Financial Results 

op,nion 

We have audited the accompanying Consolidated Statement of Quarterly and year to date 

.financial results of Polyspi n Exports Limited (hereinafter referred to as the "Holding 

Company") and its .associate (Hold ing Company and its associate together referred to as "the 
Group") for the Quarter an.d year ended 31st. March 2026, being submitted by the Holding . 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations') . 

In our opinion and to the best of our information and according to the explanat ions given to us 
and based on the consideration of report of t he other auditor on separate audited financial 
statements of the associate, the aforesaid consolidated financial results: 

a. include the annual financial results of the associate M/s. Lankaspin Private Ltd ., 
Srilanka. 

b. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations as amended and 

c. give a true and fair view in conformity with the recognition and measu rement 

principles laid down in the applicable Indian Accounting Standards, and other · 

accounting principles generally accepted in India, of consolidated net profit and other 
comprehensive. income and other financial information of the Group for the quarter 

and Year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs" ) as specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those · 

SAs are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report . We are independent of the Group in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements under the 

provisions . of the Act, and the Rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us along with the consideration of audit 
reports of the other auditors referred to in sub paragraph (a) of the "Other Matters" paragraph 

below, is sufficient and appropriate to provide a basis for our opinion on the consolidated 

financial results. 
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Date 2 9 MAY 2026 

Management's and Board ·of Directors' Responsibilities for the Consolidated Financial Results 

These statements have been prepared on the basis of the consolidated annual financial 
statements. 

The Holding Company's Management and the Board of Directors are responsible for the 
preparation and presentation of these consolidated financial results that give a true and fair 
view of the consolidat ed net profit and . other comprehensive income and other financial 
information of the Group in accordance with the recognition and measurement principles laid · 

down in Indian Account ing Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The respective Board of Directors of the companies included in the Group 
are responsible for maintenance of adequate accounting records in accordance with the 
prqvisions of the Act; for safeguarding of the assets of each company and for preventing and 
detecting frauds and other irregularities; selec.tion and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been 
used for the · purpose of . preparation of the consolidated annual financial results by the 

Management and the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Management and the respective · 
Board of Directors of the companies included in the Group are responsible for assessing the 
ability of each company to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective 
management/Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realisti.c alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial -reporting process of each company. 

Aur.litor's Responsibilities for the Audit of the ·consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated fin.incial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always · 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit' pr.ocedures 
responsive to those risks 1 and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
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2 9 MAY . 2026 
misstatement resulting from fraud is higher than for one res t,~it1g from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or · the 
override of internal control. 

2. Obtain an understanding of internal control relevant to the audit in order to design · 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion through a separate 
report on the complete set of financial statements on whether the company has 
adequate internal financial controls with reference to financial statements in place 
and the operating effectiveness of such controls. 

3. Eva luate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and the 
Board of Directors. 

4. Conclude on the appropriateness of.the Management and Board of Directors use of 
the going concern basis of accounting and, based on the audit evidence obta ined, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. H we 
conclude that a material uncertainty exists, we are required to draw attention in our · 
auditor's report to the related disclosures in the consolidated financial results or; if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, 
future .events or conditions may cause the Group to cease to continue as a going 
concern. 

5. Evaluate the overall presentation, structure and content of the consolidated 
financial results, including the disclosures, and whether the consolidated financial 
results represent the underlying transactions and events in a manner that achieves 

fair presentation. 

6. Obtain sufficient appropriate audit .evidence regarding the financial results/fina.ncial 
information of the entities w ith in the Group to exp ress an opinion on the 
consolidated fi nancial results . We are responsible for t he direction, supervision and . 
performance of the audit of the financia l information of such entities included in the 
consolidated financial results of which we are the independent auditors. For the 

other entity included in the consolidated financial result s, wh ich have been aucfited 

by other auditors, such other auditors remain responsible for the direction, . 
supervision and . performance of the audit carried out by them. We remain solely 

responsible for our audit opinion. 

We commun icate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards . . 

We also performed procedures in accordance with the circular issued by the SEB_I under 

·Regulation 33(8) of the Listing Regulations, .as amended, to the extent applicable. 
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·J 

Reporting Under Rule ll(g) of companies (Audit and Auditors) Rules ,2014 

Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining books of account 

using accounting software which has a feature of recording audit trail {edit log) facility is 

applicable with effect from April 1, 2023 to the Company and its subsidiaries, which are 

companies incorporated in India, and accordingly, reporting under Rule 11(g) of Companies 

{Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2026. 

Other Matters 

We did not audit the ·financial statements of · ONE associate company included in the 

consolidated financial- results year to date, whose financial statements reflect total assets of 

Rs. 3,611.55 Lakhs as at 31st March 2026 and total revenues of Rs. 6,375.32 Lakhs and total net 

profit after tax of Rs. 459.42 Lakhs and total comprehensive income of Rs. 459.42 Lakhs for the 

year ended 3i5t March 2026 and for the period from pt April 2025 to 3i5t March 2026 

respectively, and net cash outflows of Rs.129.02 lakhs for the year ended 31st March 2026. 

These financial statements as per IND As and other financial information have been audited by 

another independent auditor whose report has been furnished to us, and our opinion on the 

year-to-date results, to the extent they have been derived from such audited financlal 

statements is based solely on the report of such other auditors. 

Further, the said Associate is located outside India, whose annual financial statements have 

been prepared in accordance with accounting principles generally accepted in the said 

country, and which have been audited by other auditors under generally accepted auditing 

standards applicable in the country. The Holding Company's management has converted the 

. financial statements of the associate from accounting principles generally accepted in the 

respective country to accounting principles generally accepted in India. We have audited the 

conversion adjustments made by the Holding Company's management. Our opinion, in so far 

as it relates to the balances and affairs of the associate, is based on the audit report of other 

auditors and the conversion adjustments prepared by the management of the Holding 

Company and audited by us. Our opinion is not modified in respect of this matter with respect 

to our reliance on the work done by and the reports of the other auditors. 

Our opinion on the statement is not modified in respect of these matters with resp"ect to our 

reliance on the work done and the reports of the other auditors and financial results/financial 

informati.on certified by the Board of Directors. 
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Date ______ ..:__ 

The consolidated financial results include the results for the quarter ended 31st March 2026 

being the balancing figure between the audited figures in respect of the full financial year 

ended 31st March, 2026 and the published unaudited year to date figures up to the third 

quarter of the current financial year, which were subjected to a limited review by us. 

Date: May 29; 2026 

Place: Rajapalayam 

For KRISHNAN AND RAMAN 

CHARTERED ACCOUNTANTS 

Firm Registration No. 0015155 

Membership No. 206115 

UDIN: 2,b2.,0b11 f 1\JP~\l"f b\.l-\'cl 
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EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED 31sr MARCH, 2026 ( Rs. in Lakhs) 

Quarter ended Year ended 

SI. No. Particulars Audited Unaudited Audited Audited Audited 

31.03.2026 31.12,2025 31.03.2025 31.03.2026 31.03.2025 

1 Total Income from Continuing Operations (Net) 5,706.55 5,473.12 6,116.97 22,963.28 22,895.15 

2 Net Profit I (Loss) for the period before taK from Continuing Operations 68.40 83.58 101.18 490.99 686.38 

3 Net Profit I (Loss) for the period after taK from Continuing Operations 50.35 60.60 43.52 390.04 378.45 

4 Net Profit I (Loss) for the period before taK from Discontinued Operations - - - - (110.93) 

5 Net Profit I (Loss) for the period after taK from Discontinued Operations - - - - (110.93) 

6 Net Profit I (Loss) for the period after taK 50.35 60.60 43.52 390.04 267.52 

7 
Total Comprehensive Income for the period after taK (Comprising Net Profit 

29.12 62.34 157.23 384.62 320.71 
for the Period after taK and other Comprehensive Income after tax) 

8 Equity Share Capital (Face Value of Rs. 5/- each) 500.00 500.00 500.00 500.00 500.00 

9 Reserves (eKcluding revaluation reserve) -- -- -- 5,442.46 4,956.62 

10 Basic & Diluted Earnings per Share of Rs.5/· each 

(in Rs.) Not Annualized 

• From Continuing Operations 0.50 0.61 0.44 3.90 3.78 

- From Discontinued Operations - - - - (1.11) 
- From Continuing and Discontinued Operations 0.50 0.61 0.44 3.90 2.67 

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND YEAR ENDED 31sr MARCH, 2026 (Rs. in Lakhs) 

.. .. . 
Quarter ended Year ended 

SI. No. Partlculars Audited Unaudited Audited Audited Audited 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

1 Total Income from Continuing Operations (Net) 5,706.55 5,461.92 6,105.68 22,952.08 22,883.86 

2 Net Profit I (Loss) for the period before taK from Continuing Operations 66.97 72.38 138.61 656.57 829.08 

"! 
Net Profit I (Loss) for the period after taK from Continuing Operations 48.91 49.40 80.95 555.62 521.15 

4 Net Profit I (Loss) for the period before taK from Discontinued Operations - - - - (110.93) 

5 Net Profit I (Loss) for the period after taK from Discontinued Operations - - - - (110.93) 

6 Net Profit I (Loss) for the period after tax 48.91 49.40 80.95 555.62 410.22 

7 
Total Comprehensive Income for the period after taK (Comprising Net Profit , 

27.68 126.34 194.66 550.20 463.41 for the Period after tax and other Comprehensive Income after tax) 

8 Equity Share Capital (Face Value of Rs. 5/- each) 500.00 500.00 500.00 500.00 500.00 -
9 Reserves (excluding revaluation reserve) - - - 6,461.75 5,810.30 

10 Basic & Diluted Earnings per Share of Rs.5/- each 

(in Rs.) Not Annualized 

- From Continuing Operations 0.49 1.25 0.81 5.56 5.21 
- From Discontinued Operations - - - - (1.11) 
- From Continuing and Discontinued Operations 0.49 1.25 0.81 5.56 4.10 

Note: 
The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock EKchange under Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and year ended financial 

results are available on the Stock Exchange Website at www.bseindia.com and on the Company's website at www.polyspin.org. 
-
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POLYSPIN EXPORTS LIMITED ( 100% EOU ) 

1, Railway Feeder Road 
Cholapuram South 626 139 
(Via) Rajapalayam, Tamilnadu, IND/A 
Registered Office : 351, PA.CR. Salai, 
Rajapalayam - 626 117. 

May 29, 2026 

M/s. BSE Limited, 
Phiroze Jeej eebhoy Towers, 
Da la I Street, 
Mumbai- 400 001 

Tel : 91 4563 284000 I 503 I 504 
Fax : 91 4563 284505 
e-mail : fibc@polyspin.in 
GIN : L51909TN1985PLC011683 

Scrip Code: 539354 
Dear Sir /Madam, 

Sub: Declaration under Regulation 33 (3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. - Reg 

**** ** 

Pursuant to regulation 33 {3}(d) of SEBI (Listing Obligation and Disclosure 

Requirements') Regulations, 2015, we hereby declare that the Audit Reports issued by 

the Statutory Auditors on the Standalone and Consolidated Annual Financial Results 

for the year ended 31-03-2026 were w ith unmodified opinions. 

You are requested take the above on record. 

Thanking you, 

Yours faithfully, 

For POLYSPIN EXPORTS LIMITED, 

r+cf~ 
S. S~ l~S~ VARATHAN 
CHIEF FINANCIAL OFFICER 
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