
GLAAM UP JWEL LIMITED 
(Formerly known as Gleam Fabmat Limited) 

CIN: L46909DL2018PLC335610 

Registered office: Office Flat No.1111-A, 11th Floor, Indra Prakash Building 21,  
Barakhamba Road, New Delhi-110001  

Corporate office: 825 Iconic Shyamal Shyamal Cross Road, 132 Ring Road, Jodhpur Char Rasta, 

Ahmedabad, Ahmadabad City, Gujarat, India, 380015 

E-Mail: gleamfabmat@gmail.com ; Website: www.gflaluminum.in 

 
To,           Date: 30-05-2026 

The Manager,  

Listing Department, 

BSE Limited,  

Phiroze Jeejeebhoy Towers Dalal Street 

28
th

 Floor, Dalal Street, Mumbai- 400001 

Company Symbol: GLAAMUP 

Script Code: 542477 

 

 

Subject: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations & 

Disclosures Requirements) Regulations, 2015 

 

Dear Sir/ Madam, 

 

In Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, this is to inform you that the Board of Directors of M/s Glaam Up Jwel 

Limited (formerly known as Gleam Fabmat Limited) at their meeting held on Today i.e. Saturday, 30
th

 May 

2026, at the registered office of the Company situated at Flat No.1111-A, 11th Floor, Indra Prakash Building 
21, Barakhamba Road, New Delhi-110001, has inter alia, considered and approved the Standalone Audited 

Financial Results of the Company for the Half Year and Financial Year ended 31st March 2026. 

 
We enclose herewith a copy of the said financial results along with the Auditor’s Report by the Statutory 

Auditors of the Company. 

 

The meeting of the Board of Directors commenced at 08:00 P.M. and concluded at 09:00 P.M. 
 

Kindly take the same on your record. 

 

For and on behalf of 

Glaam Up Jwel Limited   

(Formerly known as Gleam Fabmat Limited) 

 

 

 

 

Mayabhai Bhikhabhai Kotar 

Director  

DIN: 11112380 
 

mailto:gleamfabmat@gmail.com
http://www.gflaluminum.in/












GLAAM UP JWEL LIMITED
(Formerly Gleam Fabmat Limited)

Regd. Office : Office Flat No.1111-A, 11th Floor, Indra Prakash Building, 21, Barakhamba Road, Connaught Place, New Delhi-110001

Corporate Office : 825 Iconic Shyamal Cross Road, 132 Ring Road, Jodhpur Char Rasta, Ahmedabad Gujarat- 380015

CIN: L28999DL2018PLC335610, Email: gleam.fml@gmail.com

STATEMENT OF AUDITED FINANCIAL RESULTS

FOR THE HALF YEAR AND YEAR ENDED 31 MARCH 2026

Rs. in Lacs, unless otherwise stated

Sl.No Particulars

Half year ended Year ended

31.03.2026 30.09.2025 31.03.2025 31.03.2026 31.03.2025

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income 

a) Revenue from operations                  453.42                  785.85                1,225.92                1,239.27                1,226.17 

b) Other income                      0.01                          -                         3.24                       0.01                     13.73 

Total income                  453.43                  785.85                1,229.16                1,239.28                1,239.90 

2 Expenses

a)  Purchases of stock-in-trade                          -                 1,588.45                1,202.05                1,588.45                1,202.05 

b) Changes in inventories of stock in trade                  432.42 (826.97) 0.00 (394.55) 0.31 

c) Employee benefits expense                      2.91 2.07                       1.62                       4.98                       3.42 

d) Finance costs                          -                            -                             -                             -                             -   

e) Depreciation and amortisation expense                      0.60 0.60                       0.67                       1.20                       1.48 

f) Other expenses                      6.51 16.36                     26.80                     22.87                     30.76 

Total expenses                   442.44                  780.51                1,231.14                1,222.95                1,238.02 

3 Profit/(loss) before exceptional item & tax (1-2)                    10.99                      5.34                      (1.98)                     16.33                       1.89 

4 Exceptional Items                          -                            -                             -                             -                             -   

5 Profit/(loss) before tax (3-4)                    10.99                      5.34                      (1.98)                     16.33                       1.89 

6 Tax expense

1) Current tax                      3.14                      1.54                      (0.18)                       4.68                       1.03 

2) Deferred tax                     (0.16)                     (0.06)                      (0.05)                      (0.22)                      (0.15)

7 Net Profit/(Loss) after tax (5-6)                      8.01                      3.86                      (1.75)                     11.87                       1.01 

8 Paid-up Equity Share Captial (Face value of Rs.10/- each)               1,001.80               1,001.80                1,001.80                1,001.80                1,001.80 

9 Reserves (excluding revaluation reserve)                          -                            -                             -                        (2.68)                    (14.55)

10 Earnings per share (of Rs.10/- each)

Basic & Diluted (Rs.)
                     0.08                      0.04                      (0.02)                       0.12                       0.01 

Notes:-

1 The above Financial Results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors at their meeting held on 30 May 2026. 

2 The Company was having credit facility of Rs. 200 lacs with Axis Bank Limited and defaulted in payment of demands raised by the bank. The aggregate amount of Rs. 206 lacs was 

outstanding as on the date of  balance sheet and the same was carried since 31st  December  2019. The bank  has applied to the Debt Recovery Tribunal  ("DRT") for  recovery of 

outstanding dues. As per the order dated on 21st December 2020 in DRT-III, Delhi, the Company is restrained from selling, transferrring or otherwise creating thrid party interest with 

regards to mortgaged property (i.e. Commerical Shop of Mrs. Puspha Gupta, Director) untill further orders. The aforesaid matter is pending for next hearing before DRT and the next 

hearing date is 28 July 2026.

Since the matter under consideration before Debt Recovery Tribunal-III, Delhi for recovery of overdue payments of credit facility from Axis Bank Limited, therefore, the Company has 

not made any provision for interest payable on the outstanding amount

3 Assets & Liabilities Rs. in Lacs, unless otherwise stated 

Particulars Standalone

As at 31.03.2026 As at 31.03.2025

EQUITY AND LIABILITIES

1 Shareholders' funds

a) Share capital                    1,001.80                1,001.80 

b) Reserves and surplus                       (2.68)                    (14.55)

Total Equity                   999.12                   987.25 

2 Liabilities

Non-current liabilities

a) Long-Term Borrowings                   295.48                   295.48 

b) Other long-term liabilities                           -                             -   

c) Long-term provisions                           -                             -   

Total non-current liabilities                   295.48                   295.48 

Current liabilities

a) Short-Term Borrowings                   243.66                   243.66 

b) Trade payables 

(i) Total outstanding dues of micro enterprises and small enterprises; and                           -                             -   

(ii) Total outstanding dues of creditors other than micro enterprises and small enterprises                1,458.45                1,370.12 

c) Other current liabillities                   315.98                   278.62 

d) Short-term provisions                     20.49                     12.44 

Total current liabilities                2,038.57                1,904.83 

Total equity and liabilities                3,333.17                3,187.57 

Assets 

1 Non-current assets

a) Property, plant and equipment                       1.11                       2.19 

b) Long-term loans and advances                           -                             -   

c) Other non-current assets                           -                             -   

d) Deferred tax assets (Net)                       0.83                       0.61 

Total non-current assets                       1.94                       2.80 

2 Current assets

a) Inventories                   698.99                   304.44 

b) Trade receivables                1,869.23                2,140.00 

c) Cash and bank balances                     18.57                       5.47 

d) Short-term loans and advances                   724.57                   717.92 

e) Other current assets                     19.87                     16.94 

Total current assets                3,331.23                3,184.78 

Total assets                3,333.17                3,187.57 



4 STANDALONE STATEMENT OF CASH FLOWS Rs. in Lacs, unless otherwise stated 

For the year ended

As at 31.03.2026 As at 31.03.2025

A. Cash flow from operating activities

Profit/(loss) before tax                     16.33                       1.89 

Adjustments for :

Depreciation and amortisation expense                       1.20                       1.48 

                    17.53                       3.37 

Changes in assets and liabilities

 (Increase) / Decrease in inventories                  (394.55)                       0.31 

 (Increase) / Decrease in trade receivables                   270.78               (1,239.27)

 (Increase) / Decrease in loans and advances                      (6.65)                       9.22 

 (Increase) / Decrease in other assets                      (2.93)                      (3.20)

 Increase / (decrease) in trade payables                     88.34                1,206.59 

 Increase / (decrease) in other liabilities                     32.80                     15.30 

 Increase / (decrease) in provisions                       8.05                      (5.03)

Cash generated from operating activities                     13.37                    (12.72)

Taxes paid (net of refunds)                      (0.12)                      (0.16)

Net cash generated from operating activities                     13.23                    (12.87)

B. Cash Flow from Investing Activities

Purchase of property, plant and equipment                      (0.13)                      (0.07)

Proceeds from disposal of property, plant and equipment                           -                             -   

Net cash generated from/(used in) investing activities                      (0.13)                      (0.07)

C. Cash flows from financing activities

Capital introduced                           -                             -   

Net proceed (repayment) of borrowings                           -                       13.14 

Net cash generated from/(used in) financing activities                           -                       13.14 

Net increase/(decrease) in cash and cash equivalents (A+B+C)                     13.10                       0.20 

Cash and cash equivalents at the beginning of year                       5.47                       5.27 

Cash and cash equivalents at the end of year                     18.57                       5.47 

* The above statement of cash flow has been prepared under the 'Indirect Method'.

5 Vide Order  dated 26th December 2025, the Joint  Commissioner,  Adjudication, CGST Delhi  North has,  inter  alia,  held that  the Company is  a non ‑genuine taxable entity,  alleging 

fraudulent availment of Input Tax Credit (“ITC”) from its suppliers and passing on of the same to its customers. Consequently, a penalty of INR 2,223.54 lacs has been levied on the 

Company under the Central Goods and Services Tax Act, 2017 and the rules made thereunder.

The Management is of the view that the said penalty is not sustainable and intends to pursue appropriate legal remedies before the relevant authorities. Accordingly, no provision has 

been recognised in the books of account, and the matter has been disclosed as a contingent liability as at the balance sheet date.

6 The name of the Company has been changed to Glaam Up Jwel Limited from Gleam Fabmat Limited  w.e.f. December 15, 2025, in accordance with the special resolution passed at 

the Annual General Meeting of the Company, held on November 29, 2025

7 The Government of India has consolidated 29 existing labour legislations into a unified framework comprising four Labour Codes, namely the Code on Wages, 2019, the Code on 

Social  Security,  2020, the Industrial  Relations  Code,  2020 and the  Occupational  Safety,  Health  and Working  Conditions  Code,  2020 (collectively referred to  as  the  “ New Labour 

Codes ” ).  These  Codes  have become effective  from November  21,  2025.  The  Ministry of  Labour  and  Employment  has  issued  draft  Central  Rules  and  related FAQs to  facilitate 

assessment of the financial impact arising from the implementation of the New Labour Codes.

Based on management's assessment, there is no material incremental impact on gratuity liability arising from the implementation of the New Labour Codes.

8 The above results have been prepared in accordance with the recognition and measurement principles of Accounting Standard("AS"), prescribed under Section133 of the Companies 

Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India.

9 The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary.

For and on behalf of the Board of Directors of 

 Glaam Up Jwel Limited  

 Mayabhai Bhikhabhai Kotar  

 Director  

 DIN: 11112380  

 Date: 30 May 2026 

 Place: New Delhi 
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