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ORDER 

1. This is a report in form of an Application filed by the Resolution 

Professional Mr. Prabhakar Kumar (RP) under Section 112 of the 

Insolvency and Bankruptcy Code, 2016 (hereinafter, IBC/Code) seeking 

an order of this Adjudicating Authority in terms of Section 114 r/w Section 

115(1) of the IBC for approval of the Repayment Plan of Ms. Sumeet 

Johar, the Personal Guarantor (PG) of M/s Fidere Facilities Management 

Private Limited (Corporate Debtor). The prayers made in the application 

are extracted below: 

“i.  To allow the present report to be taken on record, with respect to the   

decision taken by creditors in its 6th Meeting held on 07.11.2025;  

ii.  Pass necessary order under Section 114 of the IBC, 2016 approving 

the Repayment Plan submitted by Personal Guarantor;  

iii.  To discharge the Resolution Professional from the charge of Resolution 

Professional of Sumeet Johar; and 

iv.  Pass such other or further order / orders(s) as may be deemed fit and 

proper in facts and circumstances of the instant case.” 

Brief background of the case:  

2. An application under section 95 of the Code was filed by the IndusInd 

Bank Limited, the Financial Creditor, against Ms. Sumeet Johar, PG of 

M/s. Fidere Facilities Management Private Limited. Thereafter, this 

Adjudicating Authority vide order dated 03.07.2024 appointed the 

Resolution Professional, Mr. Prabhakar Kumar, qua the Personal 

Insolvency Resolution Process (PIRP) in respect of Ms. Sumeet Johar. 

3. Pursuant thereto, the RP filed a report under Section 99 of the Code, 

being I.A. No. 4116 of 2024, whereby the RP formed an opinion 

recommending initiation of the PIRP in respect of the PG in terms of 

Section 100 of the Code.  The Adjudicating Authority  vide order dated 

20.01.2025 admitted the petition, thereby initiating PIRP under Section 

100 of the Code (Admission Order), and further directed the Resolution 

Professional to proceed in accordance with the code. The relevant portion 

of the order dated 20.01.2025 reads as follows:  
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“19. Having regard to the conspectus of the present case (as discussed 

above) we are inclined to ADMIT the present applications bearing 

No. (IB)-336(PB)/2024 & (IB)-337(PB)/2024 under the Provisions of 

Section 100(1) of IBC, 2016 for commencing Insolvency Resolution 

Process of the Personal Guarantor.  

Accordingly, the present application bearing No. (IB)- 

336(PB)/2024 & (IB)-337(PB)/2024 stands admitted under 

Section 100 of IBC, 2016. ” 

4. Thereafter, the RP carried out the process in terms of provisions of 

Sections 102 to 112 of IBC, 2016. Having carried out the process as per 

the prescribed procedure, the RP has preferred the present application 

under Section 112 of IBC. Along with the application, the RP has 

enclosed the resolution passed by the creditors in terms of the provisions 

of Section 111 of the IBC, 2016.  

5. The Applicant issued a public notice dated 25.01.2025 in Financial 

Express (English) and Jansatta (Hindi), having circulation in Delhi NCR, 

containing the necessary information in terms of Section 102(2) of the 

Code for inviting claims from creditors, wherein the last date for 

submission of claims was specified as 15.02.2025.  

6. The RP sent an e-mail to the PG on 25.01.2025, requesting the PG to 

furnish the information required under Section 107 of the IBC, read with 

Regulation 10(2) of the Personal Guarantor Regulations for preparation 

of the Statement of Affairs, and also informed the PG to prepare a 

repayment plan in consultation with the RP under Section 105 of the 

Code. Upon non-receipt of the requisite information, multiple reminder 

e-mails were sent to the PG on 31.01.2025, 03.02.2025, 06.02.2025 and 

12.02.2025. 

7. In response to the e-mail dated 21.02.2025, the PG submitted certain 

documents pertaining to the Income Tax Returns. Thereafter, e-mails 

dated 24.02.2025 and 05.03.2025 were sent by the RP requesting the PG 

to furnish the remaining details and submit a repayment plan. 
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8. Since no plan was received till 08.03.2025, i.e., 21 days after the last 

date for submission of claims, which was 15.02.2025, the RP in his 

report under section 106 of the Code bearing no IA-1481/2025 

submitted that he has not received any repayment plan, and is still 

pursuing the PG to obtain information and finalise a plan. The said report 

was taken on record by this Adjudicating Authority on 01.04.2025, and 

the delay of 18 days for filing the application u/s 106 was condoned for 

the averments made out in the application.  

The updated list of creditors as contained in the report u/s 106 of the 

Code is extracted below for ready reference:  

 

 

9. The First meeting of the Creditors, (MoC) was held on 15.04.2025, 

wherein certain matters, except the repayment plan, were discussed 

owing to the non-receipt of any plan from the PG.   

10. After numerous follow-ups, the PG finally submitted the repayment plan 

on 10.06.2025 for consideration in the second MoC.  
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11. The Second MoC was held on 13.06.2025, wherein the repayment plan 

was discussed among the creditors. The meeting was thereafter 

adjourned, and the PG was requested to submit a revised repayment 

plan.  

12. The RP received the revised repayment plan on 27.06.2025, and the 

adjourned second meeting was convened on the same day, wherein the 

revised repayment plan was placed for discussion. Upon detailed 

deliberations regarding the assets and liabilities of the PG, the creditors 

observed that certain assets had not been disclosed in the repayment 

plan. Accordingly, the PG was advised to furnish clarifications in respect 

thereof and submit a further revised repayment plan. 

13. On 08.07.2025, the RP requested the PG to submit the revised 

repayment plan at the earliest, as the report under Section 112 of the 

Code was required to be filed on or before 14.07.2025 in compliance with 

the order dated 08.07.2025. The order dated 08.07.2025 is extracted 

below for ready reference:  

 

14. The 3rd MoC was convened on 10.07.2025, wherein the creditors advised 

the RP to obtain a valuation of the assets of the PG, and it was decided 

that an application seeking extension of the PIRP period be filed. 

Accordingly, an application bearing I.A. No. 3586/2025 seeking 

extension of the PIRP period by 45 days was filed. Further, in compliance 

with the order dated 08.07.2025, the RP also filed a report dated 

12.07.2025 under Section 112 of the Code bearing I.A. No. 3417/2025.  

15. The 4th MoC was held on 21.08.2025, during which the creditors advised 

the RP to seek a further extension of the PIRP period by 30 days with 

effect from 03.09.2025, as additional time was required to consider the 
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report of the asset tracking agency. Accordingly, the RP filed I.A. No. 

4352/2025 seeking extension of the PIRP period by 30 days.  

16. The 5th MoC was held on 29.09.2025, wherein the creditors directed the 

RP to put the repayment plan to vote. The Resolution Professional (RP) 

further apprised the creditors that two claims had been submitted by 

State Bank of India and IDBI Bank in respect of their dues allegedly 

recoverable from late Gurjeet Singh Johar, asserting that the said 

liabilities were claimable from his legal heir, namely, Sumeet Johar. 

However, upon obtaining a legal opinion on the matter, the RP rejected 

the said belated claims filed by both SBI and the IDBI Bank. 

Furthermore, the RP was advised to file another application seeking 

extension of the PIRP period by 15 days, during which period the process 

was expected to be completed. Accordingly, I.A. No. 4942/2025 was filed 

by the RP before this Adjudicating Authority seeking extension of the 

PIRP period.  

17. On 06.10.2025, the RP sent an e-mail to the creditors requesting them 

to submit the ballot papers containing their votes at the earliest and 

apprised them of the approaching dates of hearing in the matter. On 

07.10.2025, the creditors informed the RP that they required an 

additional two weeks' time to vote on the repayment plan, as they had to 

obtain the necessary approvals from their internal management. 

18. Vide e-mail dated 14.10.2025, the RP once again followed up with the 

creditors regarding voting on the repayment plan, as the matter was 

listed before this Adjudicating Authority on 15.10.2025. The creditors 

informed the RP that they were in the process of completing their internal 

compliances and requested the RP to file another application seeking 

extension of the PIRP period by 30 days. Accordingly, the RP filed I.A. No. 

5126/2025 seeking extension of the PIRP period by 30 days. Meanwhile, 

when the matter was taken up for hearing on 15.10.2025, the RP 

undertook to file a fresh application under Section 112 of the Code. The 

relevant portion of the order dated 15.10.2025 is extracted below for 

ready reference: 
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19. The RP received the revised repayment plan from the PG on 04.11.2025, 

and the sixth MoC was convened on 07.11.2025, during which the RP 

once again put the PG's revised repayment plan to a vote. However, on 

11.11.2025, the RP received the final revised repayment plan from the 

PG, incorporating certain minor clerical and typographical corrections, 

along with an undertaking that the PG would bear the PIRP costs from 

the date of approval or rejection of the repayment plan by the creditors 

till the date of the order passed by this Adjudicating Authority approving 

or rejecting the plan. Thereafter, vide e-mail dated 12.11.2025, the RP 

circulated the corrected repayment plan to the creditors for their 

consideration. 

20. Subsequently, the sole creditor having 100% voting rights approved the 

Repayment Plan submitted by the PG. A copy of the voting results 

evidencing such approval has been annexed as Annexure-10 to the 

application., and an extract of the relevant portion is extracted herewith 

for perusal: 
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21. It is evident from the minutes of the Sixth MoC that the creditors with 

100% majority approved the repayment plan dated 04.11.2025. The 

extract of the same is produced below for ready reference: 

“RESOLVED THAT the consent of Creditors be and is hereby accorded to 

approve the Repayment Plan dated 04.11.2025 with total repayment 

value offered of Rs. 19,00,000/, as submitted by the personal guarantor 

Ms. Sumeet Johar, with or without any modifications, in the Insolvency 

Resolution Process of Ms. Sumeet Johar, Personal Guarantor to 

Corporate Debtor M/s Fidere Facilities Management Private Limited”. 
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22. The salient features of the Repayment Plan are as follows: 

a. The summary of the repayment is extracted below for ready 

reference:  
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b. Details of excluded assets and debts as claimed by the PG is as 

follows:  

Excluded Debts: Nil 

Excluded Assets: The Surrendered value of LIC, if any, and one gold 

chain for religious purpose 

c. Sources of funding for the Repayment Plan: 

The Debtor has provided the details of the source for funds, which 

are mainly borrowing from friends and relatives, to be utilised in 

payment of the fee of the Resolution Professional and meeting other 

obligations under the repayment plan 

d. Term of Repayment Plan and Implementation schedule: 

The repayment amount will be paid in full within 5.5 months from 

the date of the Adjudicating Authority's order approving the 

repayment plan.  

e. Distribution of funds as per Repayment Plan 

The Debtor has prepared the repayment plan by incorporating the 

value of all her available assets. Consequently, the proposed plan 

has limited scope for any significant increase in the overall outlay.  

 

Findings and Analysis: 

23. The RP has submitted this report under Section 112, and seeks our 

orders under Section 114 of the Code. In compliance of Section 112 of 

the Code, r/w Regulation 19 of the IBBI (Insolvency Resolution Process 

of Personal Guarantors to Corporate Debtor) Regulations, 2016, the RP 

is required to prepare a report of the meeting of the creditors on the 
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Repayment Plan submitted by the PG under Section 105, and he has to 

submit the same with the Adjudicating Authority on or before completion 

of 120 days from the resolution process commencement date.  

24. In the present case several extensions were sought, and pursuant to the 

directions in order dated 15.10.2025, this report is being filed by the RP 

vide IA-5757/2025 on 21.11.2025 along with the condonation of delay 

application filed vide IA-5776/2025. The chart laying out the pending 

litigations (including extension applications) sought is provided below:  

 

 

25. Vide order dated 15.12.2025, IA-5776/2025 was allowed by this 

Adjudicating Authority, and all the other applications mentioned in the 

table above were withdrawn by the Applicant/RP. The relevant portion of 

the order dated 15.12.2025 is extracted below: 

 



 
IA-5757/2025 IN CP (IB)-337 (PB)/2024              

Date of Order: 00.00.2026                                                                      Page 13 of 28 

 
 

 

 

 

 

 

 



 
IA-5757/2025 IN CP (IB)-337 (PB)/2024              

Date of Order: 00.00.2026                                                                      Page 14 of 28 

 
 

 

26. At this stage, we are inclined to discuss Section 111 of IBC, 2016, which 

reads as follows:  

  “Section 111: Approval of repayment plan by creditors.-  

   The repayment plan or any modification to the repayment plan shall be 

approved by a majority of more than three-fourth in value of the creditors 

present in person or by proxy and voting on the resolution in a meeting 

of the creditors.”  

27. We find it pertinent to mention Section 113 of IBC, 2016 here which is 

as follows:  

*Section 113: Notice of decisions taken at meeting of creditors. 

The resolution professional shall provide a copy of the report of the 

meeting of creditors prepared under section 99 to— 

(a) the debtor; 

(b) the creditors, including those who were not present at the meeting; 

and 

(c) the Adjudicating Authority.” 

In line with the same, the RP had given an advance notice of the 

application on 21.11.2025 as evidenced in the proof of service attached 

along with the application.  

28. This Adjudicating Authority vide order dated 26.11.2025 gave the 

following directions: 
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In compliance with the same, an affidavit has been uploaded by the RP 

on the DMS e-portal on 06.12.2025, and a short note has been uploaded 

on 10.12.2025. This affidavit rectified an error in the repayment plan 

whereby the amount proposed for payment to IndusInd Bank was 

inadvertently reflected as ₹14,00,000 instead of ₹17,00,000, resulting in 

a corresponding revision of the total plan value from ₹19,00,000 to 

₹22,00,000. 

29. Vide order dated 15.12.2025, this Adjudicating Authority directed the RP 

to file a compliance chart covering the relevant provisions of the 

Insolvency and Bankruptcy Code, 2016, particularly Sections 111 and 

115 thereof, read with Regulations 17(1) and 17(2) of the IBBI (Insolvency 

Resolution Process for Personal Guarantors to Corporate Debtors) 

Regulations, 2019, within seven days. 

30. In compliance with the aforesaid order dated 15.12.2025, the RP filed an 

affidavit on 10.01.2026 in terms of Section 105 of the IBC and Regulation 

17 of the Insolvency and Bankruptcy Board of India (Insolvency 

Resolution Process for Personal Guarantors to Corporate Debtors) 

Regulations, 2019. The details regarding compliance with the provisions 

of the Code and the Regulations, as stated in the affidavit, are recorded 

below: 
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31. It is noticed from Section 114(1) of the IBC, 2016 that the Adjudicating 

Authority shall approve or reject the Repayment Plan on the basis of the 

meeting of the Creditors submitted by the Resolution Professional under 

Section 112 of the IBC, 2016, r/w Regulation 19 of IBBI (IRP for Personal 

Guarantors to Corporate Debtors) Regulations, 2019. Section 114 of the 

code is extracted for ready reference: 

“114. Order of the Adjudicating Authority on repayment plan.- 

(1) The Adjudicating Authority shall by an order approve or reject the 

repayment plan on the basis of the report of the meeting of the 

creditors submitted by the resolution professional under section 112: 

Provided that where a meeting of creditors is not summoned, the 

Adjudicating Authority shall pass an order on the basis of the report 

prepared by the resolution professional under section 106. 

(2) The order of the Adjudicating Authority approving the repayment plan 

may also provide for directions for implementing the repayment plan. 

(3) Where the Adjudicating Authority is of the opinion that the repayment 

plan requires modification, it may direct the resolution professional to 

re-convene a meeting of the creditors for reconsidering the repayment 

plan.”  
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32. We have perused the report of the Resolution Professional under Section 

112 of the Code, and the voting on the repayment plan wherein the 

resolution for approval of the of Ms. Sumeet Johar’s repayment plan 

dated 11.11.2025 was concluded as approved by the creditors.  

33. As apparent from the report of the RP, the sole creditor approved the 

repayment plan. From the provisions of Section 114 of IBC, 2016, it is 

clear that this Adjudicating Authority needs to approve or reject the 

repayment plan on the basis of the report of the meeting of the creditors. 

In the wake, we allow the report of the RP, recommending the approval 

of the repayment plan. We have perused the repayment plan and verified 

the compliance thereof with provisions of the Insolvency and Bankruptcy 

Code 2016 and Personal Guarantor Regulations, and we have found no 

impediment in approving the same. Thus, we are inclined to approve the 

Repayment Plan dated 11.11.2025.  

Order: 

34. Thus, this IA-5757/2025, which is for the approval of the Repayment 

Plan is ALLOWED and DISPOSED OF.  

35. Accordingly, the Repayment Plan of INR 22,00,000/- (Indian Rupees 

Twenty Two Lakhs only) is approved with effect from the date of this 

Order, with the following directions: -  

a) The Resolution Professional shall supervise the implementation of the 

Repayment Plan as per the terms and conditions mentioned therein, 

including opening and operation of escrow account in the name of the 

Personal Guarantor, receive funds from sources earmarked under the 

repayment plan in the escrow account and distribute the funds to the 

creditors therefrom.  

b) The Resolution Professional shall file his final report soon after the 

implementation of the plan or upon completion of the timelines 

mentioned in the plan, whichever is earlier.  

c) Upon completion of the Repayment Plan, the Resolution Professional 

shall comply with the provisions stated in Section 117 of the Code.  
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d) On full implementation of the Repayment Plan, the Personal Guarantees 

given by the Personal Guarantor shall be released by the Financial 

Creditors. 

e) The Debtor is permitted to share a certified copy of this repayment plan 

and order of this Tribunal approving this repayment plan with third 

parties including statutory/government authorities wherever needed. 

f) The approval of the Repayment Plan shall not be construed as waiver of 

excluded debts as defined U/s 79(15) if any. Nevertheless, we specifically 

record that if any liability arises in the future, they shall be strictly dealt 

with by PG in accordance with law.  

g) The Resolution Professional, the Applicant herein shall forward all the 

records pertaining to the Insolvency Resolution Process against the 

Personal Guarantor to IBBI. 

h) The Registry is hereby directed to send copies of the order forthwith to 

the IBBI, all the parties and their Ld. Counsel for information and for 

taking necessary steps. 

i) Certified copy of this order may be issued, if applied for, upon 

compliance of all requisite formalities. 

 
Files be consigned to the record storage (current). 

 

         Sd/-              Sd/- 

(RAVINDRA CHATURVEDI)                        (ANUPINDER SINGH GREWAL) 
 MEMBER (TECHNICAL)                                           PRESIDENT 

 
 
 


