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The Secretary,

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,

Mumbai - 400001

Subject — Submission of Audited Financial Results for the Quarter and Year Ended 31st March,
2026

Dear Sir/ Ma’am,

With reference to the captioned subject and pursuant to Regulations 30 and 33 read with
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we wish to inform you that the Board of Directors of the Company, at its meeting held on 09th
September, 2026, approved the Audited Financial Results of the Company for the quarter and
year ended 31st March, 2026.

Please find enclosed herewith the Audited Financial Results for the quarter and year ended 31st
March, 2026, along with the Auditor’s Report and Statement on Impact of Audit Qualifications.

Kindly take note of the above and also update your website for the information of our
shareholders and investors.

Thank you,
Yours faithfully,
For Nova Iron and Steel Limited

~

(Dheeraj Kumar)
Company Secretary
Encl: a/a



MNRS & Associates
Chartered Accountants

Independent Auditor’s Report on Quarterly Audited Standalone Financial Results and year to date results
of the Company, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To,
The Board of Directors
Nova Iron and Steel Limited

Report on the audit of the Standalone Ind AS Financial Results
Qualified Opinion

We have audited the accompanying quarterly standalone Ind AS Financial results of Nova Iron and Steel Limited
(“the company™) for the quarter ended March 31, 2026 and for the year ended March 31, 2026, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, except for the
effects / possible effects of the matter described in the Basis of Qualified Opinion, the statement:

a) are presented in accordance with the requirements of the Listing Regulations in this regard; and

b) give atrue and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter ended March 31,
2026 and for the year ended March 31, 2026.

Basis for Qualified Opinion

a) Referring to note no. 03 of the accompanying standalone financial results, the company has disposed-off
charged assets in favour of Shree Balaji Steel and Metal Private Limited (‘lender”). The disposal has been
made on account of enforcement of charge by the lender due to company’s inability to repay its debt. The
required approvals have been obtained in Annual General Meeting held on September 17, 2025 which is not
in terms of applicable regulation of SEBI (LODR) Regulations, 2015. In the absence of compliances with
applicable regulation, we are unable to comment on the possible consequence of the same.

b) The Company has not facilitated us with direct balance confirmations from outstanding trade receivables of
Rs. 332.28 lakhs, trade payables of Rs. 185.54 lakhs, security deposits of Rs. 171.95 lakhs, advances from
customers of Rs. 98.00 lakhs and advances to suppliers of Rs. 885.68 lakhs (including capital advances of Rs.
167.86 lakhs) as a result of which reconciliation process and consequential adjustments (if any) has not been
carried out. Accordingly, we are unable to comment on the carrying value of such items in the financial results
and their possible effects on the financial position of the company. Further, with regards to the security deposits
of the company, the company in the absence of sufficient information, were not able to comply with the
requirements of Ind AS 109 in measuring such deposits at amortised cost. Accordingly, we cannot comment
on the carrying amount of these balances and their consequential impact on financial position of the company
in the absence of sufficient information.

¢) Referring to the unsecured borrowings of the company from other parties aggregating to Rs. 6,038.40 lakhs
outstanding as at March 31, 2026 in respect of which confirmations from the respective lenders have not been
facilitated. Further, due to non-availability of loan agreements and other audit evidence, we cannot comment
on the adjustments, if any, that may be required to carrying value of the aforesaid balances in the standalone
financial results along with impact on finance costs, classification into current and non-current borrowings,
secured and unsecured borrowings and related disclosures as required under Schedule - III to the Companies
Act, 2013 and applicable Ind AS.
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d) Referring to the investments held by the company aggregating to Rs. 308.66 lakhs as at balance sheet date, the
company has not determined fair value of such investments at balance sheet date in accordance with applicable
financial reporting framework resulting in non-compliance of Ind AS 109.

e) The Company has not established an internal control system to identify suppliers registered under the Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act). In the absence of such a system, we
are unable to comment on the amount of interest, if any, payable under the provisions of the MSMED Act,
2006 and the appropriateness of disclosure requirements related to suppliers registered under MSMED Act,
2006 in the standalone financial results.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those standards are further described in the
Auditor’s responsibilities for the audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

a) We draw attention to note no. 07 to the standalone financial results, which describes that one of the financial
creditors of the company has filed an application under the Insolvency and Bankruptcy Code, 2016, before the
Hon’ble National Company Law Tribunal (NCLT) after balance sheet date.

b) We draw attention to note no. 04 to the standalone financial results. The Company's plant and machinery,
buildings and the land appurtenant thereto were disposed of during the year ended March 31, 2026 in
enforcement of charge created in favour of the secured lender, and the said assets were consequently not in the
possession of the Company as at the balance sheet date. The Company thereafter carried on its manufacturing
operations by obtaining the said assets on lease in terms of the lease agreement.

¢) We draw attention to note no. 08 to the standalone financial results, which describes the provisional attachment
orders issued subsequent to the balance sheet date by the Directorate of Enforcement under Section 5(1) of the
Prevention of Money Laundering Act, 2002, in a matter relating to an shareholder of the Company. The orders
provisionally attach land admeasuring 82.21 acres situated in Chhattisgarh, of which 9.26 acres stand in the
name of the Company and the balance in the names of two individuals, and 1.57,61,675 equity shares of the
Company, representing 43.62% of its paid-up equity capital, held by certain shareholders.

The attachments restrict dealing with the assets so attached and are pending adjudication before the
Adjudicating Authority under Section 8 of the said Act. These being non-adjusting events occurring after the
reporting period, no effect thereof has been given in the financial statements for the year ended 31 March
2026.

Our opinion is not modified in respect of aforesaid matters.

Material uncertainty relating to going concern

We draw attention to the standalone financial results, which indicates that the Company's current liabilities exceed
its current assets by Rs. 10,912.64 lakhs as at March 31, 2026 and that its net worth as at that date is negative at
Rs. (-) 2,101.22 lakhs. As stated in the said note, an application filed against the Company under Section 7 of the
Insolvency and Bankruptcy Code, 2016 is pending, the Company's plant and machinery and land have been
disposed of in enforcement of charge by the secured lender, and certain assets of the Company have been
provisionally attached by the Directorate of Enforcement under the Prevention of Money Laundering Act, 2002.

These findings, put together, give rise to apprehension of company’s ability to continue as going concern. The
standalone financial results have, however, been prepared on a going concern basis for the reasons stated in the
note no. 09.




Management’s Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the interim financial statements. The company’s Board of Directors are responsible for
the preparation of these financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the Board of Directors are responsible for applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do so.

The Board of Director’s are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e  Conclude on the appropriateness of the Board of Directors’ use of going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.




\

e Evaluate the overall presentation, structure and content of the standalone financial Lesults, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation. |

We communicate with those charged with governance regarding, among other matters, thF planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. !

We also provide those charged with governance with a statement that we have complied +Nith relevant ethical
requirements regarding independence, and to communicate with them all relationships and olher matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter |
|
a) Subsequent to the balance sheet date, the lease agreement has been terminated on account of breach of the
conditions stipulated therein, Further, the capital work-in-progress carried in the financial results as at March 31,
2026 has likewise been disposed of in enforcement of charge. The Company has, in consequence, discontinued
its manufacturing operations and has commenced trading in finished goods, resulting in a substantial change in
the nature and scale of its operations from those hitherto carried on. “
|

b) The Statement includes the financial results for the quarter ended 31 March 2026, being t}‘ie balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date figures
up to the third quarter of the current financial year, which were subject to limited review by us.

Our opinion is not modified in respect of aforesaid matters.

For MNRS and Associates
Chartered Accountants
FRN: 018340N

(Partner)
M. No.: 503441

UDIN: 26503441JWSXZB2223
Date: 09 September, 2026
Place: New Delhi, India



NOVA IRON & STEEL LTD
Registered Otfice - Village l}agou, Ichatl - Belha, Distt Bilaspar (Chha(hsgarh}
Ermail rat_ni b WWwW, ¥ leom
(CIN: Lﬁz")m"’?‘)ﬁ‘&PLCU“OOSZ) l’t\ont' 07752-285206, Fax: 07752-285213
Statement of Audited Financial Resufts for the Quacter and Year ended On 31 March, 2026

{Amount in Rs. Lakhs)
Quarter Ended Year ended
H Particulars 31.03.2026 31.12.2025 31032005 31.03.2026 31.03.2025
s {Audited) {Unaadited) {Audited} {Audited) (Audited)
1 Revenue from operations 13,583.29 1098234 937099 46,666.07 4169138
2 Other Income 287 4304 39.82 12606 293.53
3 iTatal lncome (1 + 3} 1361886 1102578 9510.51 46,792.13 4198491
4 Exponses
() Costof Materials Consumed 397135 813235 780312 34.808.38 3051044
() Purchase of Sock n Trade 11887 . - TI847 -
¢} Changes inomventories of finished goods & senrk-an-progivss 3090 450.00 {10530 170,5%() (11389
(i Fnployee benefits evpense 47249 46706 558.81 1,846.61 171349
(©)  Finance Costs 257,31 472.84 80.74 122716 110498
# Depreciation and amortsation 635.13 62419 49382 223570 1,947.25
e Dhrest & Olher Expenses 211805 205797 1,804.44 £,600.52 8.656.50
Total Bxpenses 13884131 12,203.12 1063363 49,007.74 8.82
5 - [Profit/ Loss (-} before exceptional item, share of profit of Joint Vaaturesf +(268.27) {1,177.38) (1,123.32) (2,215.61) (1.833.9)
Associates and tax (3~ 4)
6 {Exceptional Ttems (338 03) e {16,006.31); {1,223.25) {15,808.36)
7 iProfit/ Loss (-} before share of profit of Joint Ventures / Associates and tax 69,76 {1,177.38) 14,683.19 (992.36) 13,974.45
(5-6)
& Add : Share of Profit of Joint Ventures / Assaciates

. Profit/ Logs ) beface tax (74 8) e {37738 1488319 92, 13.974.45 |
10 {Tax expens
{a}

{ Current Tax
) Deferred Tax {credit) /charge

604.55 s (71027) 664,55 710.27)
{ey  Earlier Years i . (194,50 - (194.50)
i
31 INet Profit/ Loss () for the period after tax (9-10) 1534.79) fia773a)] 15,767.96 (1,596.91) 14,879.22
12 {Other Comprehensive Income ' v
{ftoms that will nat be reclassified to Profitand Loss
i Change in Fair Value of Investment 1834 - 38.74 1834 2874 .
it Remeasurement of thenet defined benefit Hability / asset 2.7% - (18.77} 278 (18.78)
i Fcome tax effect én above {0.70) s 4,73 (0.7} 473
i :
Tutal Other Comprel 2042 - 14.70 2042 14,68 |
}—13__{Total Comprehnsive Income for the period (11 + 12) {514.37) {1477. 15,802.66 | 76.49) 4,893
: N
14 i" axd - up gauity share capital - . 361395 361395 3,613.95 361395 361395
{33 ihece Valueotshare InRs)  » 008 1000 .00 LD 10.00
36 Exenings per Share  before exceptional items) {MNot Annualised}i {Not A jised}| (Not A lised) - -
T Basic eyl (3.26) {0.60) (7.80) @57)
12 Diluted (242) (326 _{0.60) {7.80) (2.57)
Earni (Not Annualised)} (Nat Annualised)| (Not Annualised)] _(Annualised {Annualised)
(1.48) 3.28) 4369 4.42) 4117
(1.(8)‘ 3.26) 43,69 {342) 4137
i

For and on behalf of Board of Directars
Nava Iron & Steel Ltd.

Placc:  New Delhi

I):w.oq’o 7’)‘)£

BBy
{Birender Blmrdwa;) H {Hardev Chand Verma)
£ Director

~ DIN: 00007681




NOVA IRON & STEEL LTD

Registered Ciffice : Village Dagori, Tehsil - Belha, Distt Bilaspor {Chhattisgarh)

Email: rai_nizi2007@yahoa.com, www

{CIN: L02730C T1989PL.CO10052) Phane: 07752-285206, Fax: 07752-285213

Standalone Staement of Cash Flows for the Year Ended on 31 March, 2026

{Amount in Rs. Lakhs)
For The Year For The Year
Ended Ended
31.03.26 31.03.25
A. [Cash Flow from Operating Activities
Profit/ Loss () before Tax {992.36) 13,974.45
Adjustments for:
Depreciation and amortisation oxpenses 223570 194725
Liabilities writion bhack {1.983.45) (16,047.81)
Profit / Loss on sale of Land / Assets {1,23041) 67.07
Other write back (74.36) &
Assets written off s ;
Finance Costs 1,227.16 1,104.98
Balances written off 1,685.90 23945
Unwinding interest incame €.01) (0.05),
Cain on termination of lease {452) -
Interest Income (36.23) (56.34)
Qperating Profit / Loss (-} before Working Capitzi Changes and other adjustments 1,136.66 1,229.01
Warking Capital changes and other adjustmentis:
Inventories . 107313 (282.63)
Trade Receivables 78.62 660.11
Cither Financia! Assets 202,22 108.65
Other Current Assets {131848) 684.14
Other Non Current Assets {245.16) (279.20)
Trade Payables {937 88} 1421.08
jOther Financial Liabilities {137.24) (97.17)
Other Liabilities (780.95) (113.06)
Provisions 25.66 43.09 |
Cash Flow from aperating activities past worldng capital changes {903.33)} 3,371.01
Income Taxes paid (et of refund) 46.23 196.80
Net Cash Flow / {Qutflow) From Operating Activities (A) {857.10) 3,567.81
B. |Cash Flow from Investing Activities
Acquisitions of property, plant and equipment, capital work-in-progress and intangible assets (2.023.96) (4,975.50)
Progeeds from sale of assels - 1,721.67 1,446.25
Praceeds from repayment of loans - 15.34
Loan given {7.46) (127.05)
Interest received 24.32 167
Net Cash Fiow used in investing activities (B) {285.23) {3,639.29)
C. [Cash Flow from Financing Activities
Proceeds From Borrowings (Net) 473411 2098.47
Repayients of borrowings (Net) - {1,527.97) (2,103.59)
Payment of Lease Liabilities {1,216.67) {11.73)
Interest Pard {861.58)! (83.99)
Net Cash Flow from / {used) in financing activities (€} 1,127.89 (100.84)
Increane / {Jecrease) in cash amd cash equivalerus (A+B+C) (14.54) {172.32)
Cash and Cash equivalents at the beginning 101.81 27413
Cash and Cash equivalents at the end 87.37 101.81
Cash and Cash equivalents : N
Balance with Banks in Current Account 33.50 40.90
Chegues, drafts on hand 2725 5207
Cash o hand 6.22 8.84
Cash and cash equivalents asper 87.37 101.81

Q@

!

For and on behalf of Board of Directors

For Nova lron fgzl Lid.

{Hardev Chand Verma)

Director

DIN: 00007651




NOVA IRON & STEEL LTD
Registered Office : Viliage (2agori, Tehsil~ Belha, Distt Bilaspur (Chbattisgark)
Email: rai_nisi2007@vahoo.con, website: www H com
(CIN: LI2710CT1989PLCO10052) Phone: 07752-285206, Fax: 07752-285213
Statesment of Assels & Liabilltles as at 31 Mavcl, 2026

{Amount in Rs, Lakhs)

S As.at 31,03,2026 As af 31.03.2025
Particalars {Aadited) (Audited)
ASSETS
NON-CURRENT ASKETS
(@) Property, Plant & Bguipment 1,675.58 13,20.51
(ln Capital Work In Progress 9*1. 24.93 7,367.90
¢} Rightwhase Axsets ' 1099445 44353
() Totangible Assets wunder development - 4827
) Other intangtble asscts 6746 -
(N Financial Assets:
(i} Investments 308.66 290.31
(it} Loans 140.02 11741
{iti) Other 345.78 526.64
() Otlier Non Current Assets 1,336.83 109168
() Deferred Tax Assets (net) 63.58 668.84
TOTAL NON CURRENT ASSETS 24,057.29 : 2AA55.09
CURRENT ASSETS
{®) Inventories 1,210:70 2,.283.84
{b} Financial Assets )
(i) Loans 1871 1369
(it} Trade Receivables 1,082.59 1,161.28
(tii) Cash & Cash Equivalents 87.37 101.81
{iv} Bank Balance nther than the {111} above - N
(v} Other 1093 4526
{r} Other Current Assets . 2044.61 - 241202
() Incame tax assets {(net) ' 98.21 139.92
TOTAL CURRENT ASSETS 4,553.12 6,157.82
TOTAL ASSETS 28,610.41 30,612.91
EQUITY AND LIABILITIES
EQUITY )
(a} Equity Share Capital 3,613.95 3,613.95
(b} Other Equity (6,320.43) (4,743.95)
TOTAL EQUITY {2,706.48) {1,130.00)
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i} Borrowings 6066.32 15,221.15
(i1} Lease liabilities 9,340.42 127.04
(iii) Other financial liabilities 195.93 . 172975
{b) Deferred Tax Liabilities (Net) . -
(©} Provisions 244.67 21548
(dd) Other non-curyent habifities 378 18.9%
TOTAL NON-CURRENT LIABILITIES : 15,851.12 15,762.38
CURRENT LIABILITIES
{a) Finangcial Liabilities
{i) Borrowings ) 9,143.95 9A83.73
(i1) Lease liabilities . 1.960.29 12.89
(iii) Trade Vagables
- Total outstanding dues of micro enterprises and simail enterprises 287.79 275.29
- Total eutstanding dues of creditors other than micro enterprises and small 3,561.82 4,78717
enlerprises ¥
(iv) Other Financial Liabilities 96.46 23391
(b} Provisions 10540 11172
(¢} Other Current Liabilities 310,06 107582
TOTAL CURRENT LIABILITIES 15465.77 i 15,980.53
TOTAL EQUITY & LIABILITIES -\ .. . 28,610.41 30,612.91
SV UN )
// >, ( 'y/\ \ For and on behalf of Board of Divectors|
/ \{ For Nova Iron & Lid,
4/\ FRN 340N BBl l
Place : New Dethi \\ f’m (Hirender Bhardwaj) 1 (Hardev Ch‘“dl;{":':::
AT o -
¢ * A




The audited standalone financial results were reviewed by the audit committee and approval of Board
of Directors of the company at their respective meetings held on September 09, 2026. The statutory
auditors of the company have conducted audit of these financial results pursuant to regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2025 as amended.

The above standalone financial results have been prepared in accordance with the recognition and
measurement principles of the Indian Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder incompliance with regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2025 as amended.

The company had outstanding borrowings from Shree Balaji Metal and Steel Private Limited (“lender”)
secured against the land, plant and machinery of the company. Due to its inability to repay such
borrowings, charge created on such assets was enforced by the lender. Consequently, the company
transferred charged assets to the lender effectively on August 01, 2025. The approval of such disposal
was also availed in the Annual General Meeting of the company held on September 17, 2025.

On account of disposal of assets as above, the company entered into a lease agreement on August
01, 2025 (extended on January 21, 2026) and have taken these assets on rent to continue its
manufacturing activities.

The incremental impact due to enactment of various Labour Codes made effective from November
21, 2025, as assessed by the company, is not material and has been recognised in the accompanying
standalone financial results of the company. The company will continue to monitor the developments
related to implementation of the Codes and will review estimates as further rules are notified.

Financial creditor named Bhushan Power and Steel Limited had filed an application u/s 7 of Insolvency
and Bankruptcy Code, 2016 (IBC, 2016) against the company in NCLT Cuttack for non-payment of
dues which has been dismissed on August 05, 2026.

Financial creditor named M/s M N Corporation has filed an application u/s 7 of IBC, 2016 before NCLT
Cuttack on February 05, 2026 for non-repayment of dues amounting to Rs. 637.11 lakhs. The matter
is sub-judice.

The company received three Provisional Attachment Orders from the Directorate of Enforcement
under Section 5(1) of the Prevention of Money Laundering Act, 2002 (Order Nos. 15/2026 dated June
25, 2026, 17/2026 dated July 08, 2026 and 21/2026 dated August 07, 2026), aggregating ¥28.40 crore,
in connection with an investigation relating to M/s Bhushan Power & Steel Limited. Of this, immovable
properties of the company valued at ¥1.11 crore have been attached; the balance comprises equity
shares of the company held by certain shareholders and immovable properties not held in the name
of the company. The orders are provisional and subject to confirmation by the Adjudicating Authority,
and do not affect the company's operations or its title to or use of its assets. The company, based on
legal advice, is contesting the matter; accordingly, no adjustment is considered necessary in these
financial results.




The company has assessed its financial position. With respect to the pending application under IBC,
2016, the management has started repaying the dues post balance sheet date. Matters relating to
provisional attachments by the Directorate of Enforcement are sub-judice. The management do not
see any threat to its going concern assumption and therefore, these standalone financial results have
been prepared under going concern basis.




ANNEXURE-1

Statement On Impact of Audit Qualifications (For Audit Report with Modified Opinion) Submitted
Along-with Annual Audited Financial Results

L Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026
[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

Sr. Particulars Audited Figures Adjusted Figures (audited
No. (as reported before adjusting figures after adjusting for
for qualifications) qualifications)
(Rs. In Lakhs) (Rs. In Lakhs)
1 Total income 46,792.13 46,792.13
2 Total Expenditure 49,007.74 49,007.74
3 Net Profit/(Loss) (-)1,596.91 (-)1,596.91
4 Earnings Per Share (after (-)4.42 (-)4.42
exceptional items) [in Rs.
Full]
5 Total Assets 28,610.41 28,610.41
6 Total Liabilities 31,316.89 31,316.89
7 Net Worth (-)2706.48 (-)2706.48
8 Any other financial item(s) - -
i (as felt appropriate by the }
| management) |

l

II. Audit Qualifications

a) Details of Audit

Referring to note no. 03 of the accompanying standalone financial

i Qualification results, the company has disposed-off charged assets in favour of Shree
i Balaji Steel and Metal Private Limited (‘Lender’). The disposal has been
! made on account of enforcement of charge by the lender due to ;
| company’s inability to repay its debt. The required approvals have been |
obtained in Annual General Meeting held on September 17, 2025 which
is not in terms of applicable regulation of SEBI (LODR) Regulations,
2015. In the absence of compliances with applicable regulation, we are
unable to comment on the possible consequence of the same.
b) Type of Audit Qualified Opinion
Qualification
¢) Frequency of First Time
qualification
d) For Audit Qualification(s) | Not applicable
where the impact is
quantified by the auditor,
Management's Views:
e) For Audit Qualification(s) | (i) Management's estimation on the impact of audit qualification:

where the impact is not

Not ascertainable

quantified by the auditor

(ii) If management is unable to estimate the impact, reasons for the
same:

The consequential impact, if any, of the non-compliance with the
applicable provisions of SEBI (LODR) Regulations, 2015 is not
ascertainable at this stage.

(iii) Auditors' Comments on (i) or (ii) above:

Refer to the matter reported under the 'Basis for Qualified Opinion'
section of our Independent Auditor's Report dated September 09, 2026
on the standalone financial results of the Company for the quarter and
year ended March 31, 2026. The disposal of the charged assets in favour




of Shree Balaji Steel and Metal Private Limited has been effected
without compliance with the applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. In the
absence of such compliance, we are unable to comment on the possible
consequences arising therefrom, including any regulatory or other action
that may follow, and the consequential impact thereof, if any, on the
standalone financial results. Accordingly, we are unable to comment on
the Management's views stated in (i) and (ii) above.

II. Audit Qualifications

a) Details of Audit
Qualification

The Company has not facilitated us with direct balance confirmations
from outstanding trade receivables of Rs. 332.28 lakhs, trade payables
of Rs. 185.54 lakhs, security deposits of Rs. 171.95 lakhs, advances from
customers of Rs. 98.00 lakhs and advances to suppliers of Rs. 885.68
lakhs (including capital advances of Rs. 167.86 lakhs) as a result of
which reconciliation process and consequential adjustments (if any) has
not been carried out. Accordingly, we are unable to comment on the
carrying value of such items in the financial results and their possible

| effects on the financial position of the company. Further, with regards to

the security deposits of the company, the company in the absence of
sufficient information, were not able to comply with the requirements of
Ind AS 109 in measuring such deposits at amortised cost. Accordingly,
we cannot comment on the carrying amount of these balances and their
consequential impact on financial position of the company in the
absence of sufficient information.

b) Type of Audit Qualified Opinion
Qualification

¢) Frequency of Repetitive
qualification

d) For Audit Qualification(s) | Not applicable

where the impact is
quantified by the auditor,
Management's Views:

e) For Audit Qualification(s)
where the impact is not
quantified by the auditor

(i) Management's estimation on the impact of audit qualification:
Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the
same:

The consequential impact, if any, cannot be determined due to non-
availability of sufficient information.

(iii) Auditors' Comments on (i) or (ii) above:

Refer to the matter reported under the 'Basis for Qualified Opinion'
section of our Independent Auditor's Report dated September 09, 2026
on the standalone financial results of the Company for the quarter and
year ended March 31, 2026. In the absence of direct balance
confirmations in respect of trade receivables of Rs. 332.28 lakhs, trade
payables of Rs. 185.54 lakhs, security deposits of Rs. 171.95 lakhs,
advances from customers of Rs. 98.00 lakhs and advances to suppliers
of Rs. 885.68 lakhs (including capital advances of Rs. 167.86 lakhs), and
in the absence of the related reconciliation having been carried out, and
further, in the absence of sufficient information to measure security
deposits at amortised cost as required by Ind AS 109, we could not obtain
sufficient appropriate audit evidence in respect of the carrying value of
these balances. We are, therefore, unable to comment on the carrying
amount of such balances and their consequential impact on the financial
position of the Company, and consequently on the Management's views
stated in (i) and (ii) above.




I1. Audit Qualifications

a) Details of Audit
Qualification

Referring to the unsecured borrowings of the company from other
parties aggregating to Rs. 6,038.40 lakhs outstanding as at March 31,
2026 in respect of which confirmations from the respective lenders have
not been facilitated. Further, due to non-availability of loan agreements
and other audit evidence, we cannot comment on the adjustments, if any,
that may be required to carrying value of the aforesaid balances in the
standalone financial results along with impact on finance costs,
classification into current and non-current borrowings, secured and
unsecured borrowings and related disclosures as required under
Schedule - III to the Companies Act, 2013 and applicable Ind AS.

b) Type of Audit Qualified Opinion
Qualification

¢) Frequency of Repetitive
qualification

d) For Audit Qualification(s) | Not applicable

where the impact is
quantified by the auditor,
Management's Views:

e) For Audit Qualification(s)
where the impact is not
quantified by the auditor

(i) Management's estimation on the impact of audit qualification:
Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the
same:

The consequential impact, if any, cannot be determined due to non-
availability of sufficient information.

(iii) Auditors' Comments on (i) or (ii) above:

Refer to the matter reported under the 'Basis for Qualified Opinion'
section of our Independent Auditor's Report dated September 09, 2026
on the standalone financial results of the Company for the quarter and
year ended March 31, 2026. Confirmations from the respective lenders
in respect of unsecured borrowings aggregating to Rs. 6,038.40 lakhs
outstanding as at March 31, 2026 have not been facilitated to us and the
related loan agreements and other audit evidence have not been made
available. In the absence of sufficient appropriate audit evidence, we are
unable to comment on the adjustments, if any, that may be required to
the carrying value of the aforesaid balances, and on the consequential
impact on finance costs, on the classification of the borrowings into
current and non-current and into secured and unsecured, and on the
related disclosures required under Schedule III to the Companies Act,
2013 and the applicable Ind AS. Accordingly, we are unable to comment
on the Management's views stated in (i) and (ii) above.

I1. Audit Qualifications

a) Details of Audit
Qualification

| Referring to the investments held by the company aggregating to Rs.

308.66 lakhs as at balance sheet date, the company has not determined
fair value of such investments at balance sheet date in accordance with
applicable financial reporting framework resulting in non-compliance of
Ind AS 109.

b) Type of Audit | Qualified Opinion
Qualification |
¢) Frequency of Repetitive

qualification




d) For Audit Qualification(s)

where the impact is
quantified by the auditor,
Management's Views:

Not applicable

¢) For Audit Qualification(s) | (i) Management's estimation on the impact of audit qualification:
where the impact is not Not ascertainable
quantified by the auditor (ii) If management is unable to estimate the impact, reasons for the
same:
The consequential impact, if any, cannot be determined due to non-
availability of sufficient information.
(iii) Auditors' Comments on (i) or (ii) above:
Refer to the matter reported under the 'Basis for Qualified Opinion'
section of our Independent Auditor's Report dated September 09, 2026
on the standalone financial results of the Company for the quarter and
year ended March 31, 2026. The Company has not determined the fair
value of investments aggregating to Rs. 308.66 lakhs as at the balance
sheet date in accordance with the applicable financial reporting
framework, resulting in non-compliance with Ind AS 109. The
determination of such fair value is a matter within the Company's control
and, in the absence of such determination, the resultant impact on the
carrying value of the investments and on the standalone financial results
remains unascertained. We are, accordingly, unable to comment on the
Management's views stated in (i) and (ii) above.
I1. Audit Qualifications
a) Details of Audit | The Company has not established an internal control system to identify
Qualification | suppliers registered under the Micro, Small and Medium Enterprises
| Development Act, 2006 (MSMED Act). In the absence of such a system,
we are unable to comment on the amount of interest, if any, payable
under the provisions of the MSMED Act, 2006 and the appropriateness
of disclosure requirements related to suppliers registered under MSMED
Act, 2006 in the standalone financial results.
b) Type of Audit Qualified Opinion
Qualification
¢) Frequency of Repetitive
qualification
d) For Audit Qualification(s) | Not applicable
where the impact is
quantified by the auditor,
Management's Views:
¢) For Audit Qualification(s) | (i) Management's estimation on the impact of audit qualification:

where the impact is not
quantified by the auditor

Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the
same:

The consequential impact, if any, cannot be determined due to non-
availability of sufficient information.

(iii) Auditors' Comments on (i) or (ii) above:

Refer to the matter reported under the 'Basis for Qualified Opinion’
section of our Independent Auditor's Report dated September 09, 2026
on the standalone financial results of the Company for the quarter and
year ended March 31, 2026. The Company has not established an
internal control system for identification of suppliers registered under
the Micro, Small and Medium Enterprises Development Act, 2006. In
the absence of such a system, we are unable to comment on the amount
of interest, if any, payable under the provisions of the said Act and on
the appropriateness of the related disclosures in the standalone financial
results. Accordingly, we are unable to comment on the Management's
views stated in (i) and (ii) above.
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