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IRON & STEEL LTD. 

Regd. Office : Bilha Read, Dagori, 

Tahsil ~ Bilha, Distt. — Bilaspur, 495224 (C.G.) 

Mob. 9109107310 

Email : novaironsteel@gmail.com 

ONLINE PORTAL 

Ref. No.: NISL/SE/2026-27 
Dated: 09/09/2026 

The Secretary, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 

Mumbai - 400001 

Subject — Submission of Audited Financial Results for the Quarter and Year Ended 31st March, 
2026 

Dear Sir/ Ma’am, 

With reference to the captioned subject and pursuant to Regulations 30 and 33 read with 
Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we wish to inform you that the Board of Directors of the Company, at its meeting held on 09th 
September, 2026, approved the Audited Financial Results of the Company for the quarter and 
year ended 31st March, 2026. 

Please find enclosed herewith the Audited Financial Results for the quarter and year ended 31st 
March, 2026, along with the Auditor’s Report and Statement on Impact of Audit Qualifications. 

Kindly take note of the above and also update your website for the information of our 
shareholders and investors. 

Thank you, 

Yours faithfully, 

For Nova Iron and Steel Limited 
“N 

(Dheeraj Kumar) 

Company Secretary 
Encl: a/a



Independent Auditor's Report on Quarterly Audited Standalone Financial Results and year to date results
of the Company, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,20l5. 

,/
To,

The Board of Directors
Nova lron and Steel Limited

Report on the audit of the Standalone Ind AS Financial Results

Qualified Opinion

We have audited the accompanying quarterly standalone Ind AS Financial results of Nova Iron and Steel Limited
("the company") for the quarter ended March 31, 2026 andfor the year ended March 3l,2\26,attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best ofour information and according to the explanations given to us, except for the
effects / possible effects of the matter described in the Basis of Qualified Opinion, the statement:

a) are presented in accordance with the requirements of the Listing Regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable accounting standards and other accounting principles generally accepted in India ofthe net
profit and other comprehensive income and other financial information for the quarter ended March 31,
2026 and for the year ended March 31,2026.

Basis for Qualified Opinion

a) Referring to note no. 03 of the accompanying standalone financial results, the company has disposed-off
charged assets in favour of Shree Balaji Steel and Metal Private Limited ('lender'). The disposal has been
made on account of enforcement of charge by the lender due to company's inability to repay its debt. The
required approvals have been obtained in Annual General Meeting held on September 17,2025 which is not
in terms of applicable regulation of SEBI (LODR) Regulations, 2015. In the absence of compliances with
applicable regulation, we are unable to comment on the possible consequence of the same.

b) The Company has not facilitated us with direct balance confirmations from outstanding trade receivables of
Rs.332.28 lakhs, trade payables ofRs. 1E5.54 lakhs, security deposits ofRs. 171.95 lakhs, advances from
customers of Rs. 98.00 lakhs and advances to suppliers of Rs. 885.68 lakhs (including capital advances of Rs.
I 67.86 lakhs) as a result of which reconciliation process and consequential adjustrnents (if any) has not been
carried out. Accordingly, we are unable to comment on the carrying value of such items in the financial results
and their possible effects on the financial position of the company. Further, with regards to the security deposits
of the company, the company in the absence of su{ficient information, were not able to comply with the
requirements of Ind AS 109 in measuring such deposits at amortised cost. Accordingly, we cannot comment
on the carrying amount of these balances and their consequential impact on financial position of the company
in the absence of sufficient information.

c) Refening to the unsecured borrowings of the company from other parties aggregating to Rs. 6,038.40 lakhs
outstanding as at March 31,2026 in respect of which confirmations from the respective lenders have not been

facilitated. Further, due to non-availability of loan agreements and other audit evidence, we cannot comment
on the adjusfinents, if any, that may be required to carrying value of the aforesaid balances in the standalone
financial results along with impact on finance costs, classification into current and non-current borrowings,
secured and unsecured borrowings and related disclosures as required under Schedule - III to the Companies
Act,2013 and applicable IndAS.

MNRS & Associates
Chartered Accountants

I-358, First Floor, Central Market,
Lajpat Nagar-2, New Delhi-l10024

info@mnrsindia.com, +91- 1 1-46502975
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d) Refening to the investments held by the company aggregating to Rs. 308.66 lakhs as at balance sheet date, the
company has not determined fair value of such investments at balance sheet date in accordance with applicable
financial reporting framework resulting in non-compliance of Ind AS 109.

e) The Company has not established an intemal control system to identi$ suppliers registered under the Micro,
Small and Medium Enterprises Development Aci,,2A06 O,ISMED Act). In the absence of such a systemo we
are unable to comment on the amount of interest if any, payable under the provisions of the MSMED Act,
2006 and the appropriateness of disclosure requirements related to suppliers registered under MSMED Act,
2006 in the standalone financial results.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 1a3(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those standards are further described in the
Auditor's responsibilities for the audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

a) We draw attention to note no. 07 to the standalone financial results, which describes that one of the financial
creditors of the company has filed an application under the lnsolvency and Bankruptcy Code,2016, before the
Hon'ble National Company Law Tribunal (NCLT) after balance sheet date.

b) We draw attention to note no. 04 to the standalone financial results. The Company's plant and machinery,
buildings and the land appurtenant thereto were disposed of during the year ended March 31, 2026 in
enforcement ofcharge created in favour ofthe secured lender, and the said assets were consequently not in the
possession of the Company as at the balance sheet date. The Company thereafter carried on its manufacturing
operations by obtaining the said assets on lease in terms of the lease agreement.

c) We draw attention to note no. 08 to the standalone financial results, which describes the provisional attachment
orders issued subsequent to the balance sheet date by the Directorate ofEnforcement under Section 5(l) ofthe
Prevention of Money LaunderingAct,2002, in a matter relating to an shareholder of the Company. The orders
provisionally attach land admeasuring 82.21 acres situated in Chhattisgarh, of which 9.26 acres stand in the
name of the Company and the balance in the names of two individuals, and 1,57,61,675 equify shares of the
Company, representing 43.620/o of its paid-up equity capital, held by certain shareholders.

The attachments restrict dealing with the assets so attached and are pending adjudication before the
Adjudicating Authority under Section 8 of the said Act. These being non-adjusting events occurring after the
reporting period, no effect thereof has been given in the financial staternents for the year ended 3l March
2026.

Our opinion is not modified in respect of aforesaid matters.

Material uncertainty relating to going concern

We draw attention to the standalone financial results, which indicates that the Company's current liabilities exceed
its current assets by Rs. 10,912.64 lakhs as at March 3L,2026 and that its net worth as at that date is negative at
Rs. (-) 2,101.22 lakhs. As stated in the said note, an application filed against the Company under Section 7 of the
Insolvency and Bankruptcy Code, 2016 is pending, the Company's plant and machinery and land have been

disposed of in enforcement of charge by the secured lender, and certain assets of the Company have been
provisionally attached by the Directorate of Enforcement under the Prevention of Money Laundering Act,2N2.

These findings, put togetheq give rise to apprehension of company's ability to continue as going concem. The
standalone financial results have, however, been prepared on a going concern basis for the reasons stated in the
note no. 09.
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Management's Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the interim financial statements. The company's Board of Directors are responsible for
the preparation of these financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recogrition and measurement principles laid down
in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appr<rpriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a fue and fair view and are free from material misstatement, whether due to fraud or
elTof.

In preparing the standalone financial results, the Board ofDirectors are responsible for applicable, matters related
to going concem and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic altemative but to do so.

The Board of Director's are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assuranc€ is a high level of ztssurance but is not a guarantee that an audit conducte{in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregatn, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

Identifu and assess the risks of material misstaternent of the standalone financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, foryery intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on the effectiveness

of company's inkrnal control.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates

and related disclosures made by the Board of Directors.

Conclude on the appropriateness ofthe Board ofDirectors'use ofgoing concern basis ofaccounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the Company's ability to continue as a going concem. If we conclude

that a material uncertainty exists, we are required to draw afiention in our auditor's report to the related

disclosures in the financial results or, if such disclosures are inadequate, to modifi our opinion. Our

conclusions are based on the audit evidence obtained up to the date ofour auditor's report. However,

future events or conditions may cause the Company to cease to continue as a going concern.
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O Evaluate the overall presentation, structure and content of the standalone financial
disclosures, and whether the financial results represent the underlying transactions

that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,

timing of the audit and significant audit findings, including any significant deficiencies in
identify during our audit.

including the

events in a manner

planned scope and

control that we

We also provide those charged with governance with a statement that we have complied relevant ethical

requirements regarding independence, and to communicate with them all relationships and matters that may

reasonably be thought to bear on our independence, and where applicable, related

Other Matter

a) Subsequent to the balance sheet date, the lease agreement has been terminated on of breach of the
conditions stipulated therein, Further, the capital work-in-progress carried in the financial as at March 3 1,

2A26 has likewise been disposed of in enforcement of charge. The Company has, in discontinued
its manufacturing operations and has commenced trading in finished goods, resulting in a
the nature and scale ofits operations from those hitherto carried on.

change in

b) The Statement includes the financial results for the quarter ended 3l March 2026, being balancing figures

between the audited figures in respect ofthe full financial year and the published unaudited figures

up to the third quarter of the current financial year, which were subject to limited review by us.

Our opinion is not modified in respect of aforesaid matters.

For MNRS and Associates

Chartered Accountants

FRI\: 0l 8340N

t \c-

$F r'r4'
* *

Neeraj Kumar Agarwal,
(Partner)

M. No. | 543441

UDIN : 265A3 44 I JW SXZB2223

Date: 09 September, 2A26

Place: New Delhi, India
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Notes to the standatone audited financial resutk for the ouarter and year endad March 31. 2026:

The audited standatone financiaI resutts were reviewed by the audit committee and approvat of Board

of Directors of the company at their respective meetings hetd on September 09, 2026. The statutory
auditors of the company have conducted audit of these financial resutts pursuant to regulation 33 of
SEBI (Listing Obtigation and Disctosure Requirements) Regulations, 2025 as amended.

2. The above standatone financial resutts have been prepared in accordance with the recognition and

measurement principles of the lndian Accounting Standards prescribed under section 133 of the
Gompanies Act, 2013 read with relevant rutes issued thereunder incomptiance with regutation 33 of
SEBI (Listing Obtigation end Dlsctosure Requlrements) Regutations, 2025 as amended.

3. The company had outstanding borrowings from Shree Balaji Metat and Steet Private Limited ("tender")

secured against the tand, ptant and machinery of the company. Due to its inabitity to repay such

borrowings, charge ereated on such assets was enforced by the tender. Consequentty, the company

transferred charged assets to the lender effectivety on August 01 , 2025. The approvat of such disposat

was atso avaited in the Annuat General Meeting of the company hetd on September 17, 2025.

4. On account of disposat of assets as above, the company entered into a lease agreement on Auguet

01, 2025 (atended on .lanuary 21, 2026) and have taken these assets on rent to continue its
manufacturing activities,

5. The incrementat impact due to enactment of various Labour Codes made effective from November

21,2025, as assessed bythe company, is not materia[ and has been recognised in the accompanying

atandalone financiaI resutts of the company. The companywilt continue to monitorthe developments

retated to imptementation of the Codes and witt review estimates as further rutes are notified,

6. Financial creditor named Bhushan Power and Ste€t Limited had filed an apptication u/s 7 of lnsolvency

and Bankuptcy Code, 2016 $BC, 2016) against the company in NCLT Cuttack for non-payment of

dues which has been dismissed on August 05, 2025.

7. Financial creditor named M/s M N Corporation has fited an apptication ulsT of lBC,2O16 before NCLT

Cuttack on February 05, 2026 for non-repayment of dues amounting to Rs. 637.11 lakhs. The matt€r

is sub-judice.

8. The company received three Provisional Attachmsnt Orders from the Directorate of Enforcement

under Section 5(1 ) of the Prevention of Money Laundering Act, 2002 (Order Nos. 1 5/2026 dated June

25,2A26,1712O26 dated Juty 08, 2026 and 2112026 dated August 07, 2026!., ag$e$ating t28.40 crore,

in connection with an investigation relating to M/s Bhushan Power & Steet Limited. Of this, immovable

properties of the company vatued at <1 ,11 crore have been attached; the balance comprises equity

shares of the company hetd by certain shareholders and immovable properties not hetd in the name

of the company. The orders are provisionat and subject to confirmation by the Adjudicating Authority,

and do not affect the company's operations or its titLe to or use of its assets. The company, based on

legat advice, is cohtesting the matter; accordingty, no adjustment is considered necessary in these

financial results.
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9. The company has assessed its financiat position. With respect to the pending apptication under lBC,

2016, the management has started repaying the dues post batance sheet date. Matters relating to
prwisiona[ attachments by the Directorate of Enforcement are sub-judice. The management do not

see any threat to its going concern assumption and therefore, these standalone financiat resutts have

been prepared under going concern basis.

l



ANI{EXURE-I

Statement On Impact of Audit Qualifications (ForAudit Report with Modified Opinion) Submitted
Along-with Annual Audited Financial Results

Details of Audit
Qualification

First Time

e) For Audit Qualification(s)
where the impact is not
quantified by the auditor

(iii) Auditors' Comments on (i) or (ii) above:
Refer to the rnatter reported under the 'Basis for Qualified Opinion'
section of our lndependent Auditor's Report dated September 09, 2A26

on the standalone financial results of the Company for the quarter and

a)

of

I. Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2026
lSee Resulation 33 of the SEBI &ODR) (Amendment) Resulations.2016l

Sr.

No.
Particulars Audited Figures

(as reported before adjusting
for qualifications)

(Rs. In Lakhs)

Adjusted Figures (audited
figures after adjusting for

qualifications)
(Rs. In Lakhs)

1 Total income 46,,792.13 46,792.13

2 Total Expenditure 49,007 .7 4 49.007 .7 4
.t
J Net ProfiV(Loss) (-) 1.596.91 (-) 1.596.91

4 Earnings Per Share (after
exceptional items) [irr Rs.
Fulll

(-)4.42 (-)4.42

5 Total Assets 28,,610.41 28,610.41

6 'total Liabilities 31,316.89 3 1,3 16.89

7 Net Worth (-)2706.48 G)27A6.48
8 Any other financial item(s)

(as felt eppropriate by the
rnanagement)

II. Audit Oualifi cations
Referring to note no. 03 of the accompanying standalone t-rnancial

results, the company has disposed-off charged assets in favour of Shree

Balaji Steel and Metal Private Limited ('Lender').The disposal has been

made on account of enforcement of charge by the lender due to

cornpany's inability to repay its debt. The required approvals have been

obtained in Annual General Meeting held on September 17 ,2025 which
is not in terms of applicable regulation of SEBI (LODR) Regulations,
20',5. In the absence of compliances with applicable regulation, we are

unable to comment on the possible consequence of the same.

b) Type of Audit
Oualification

Qualified Opinion

c) Frequency of
qualification

d) For Audit Qualification(s)
where the impact is
quantified by the auditor,
Manasementts Views:

Not applicable

(i) Management's estimation on the impact of audit qualification:
Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the
same:

The consequential impact, if any, of the non-compliance with the

applicable provisions of SEBI (LODR) Regulations, 2Al5 is not

ascertainable at this stase.

ended March 31 2026. The in favour



of Shree Balaji Steel and Metal Private Limited has been effected
without compliance with the applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. In the
absence of such compliance, we are unable to comment on the possible
consequences arising therefrom, including any regulatory or other action
that may follow, and the consequential impact thereof, if any, on the

standalone financial results. Accordingly, we are unable to comment on
the Manasement's views stated in (i) and (ii) above.

II. Audit
The Company has not facilitated us with direct balance confirmations
from outstanding trade receivables of Rs. 332,28 lakhs, trade payables
of Rs. 1 85.54 lakhs, security deposits of Rs. 17 I .95lakhs, advances from
customers of Rs. 98.00 lakhs and advances to suppliers of Rs. 885.68

lakhs (including capital advances of Rs. 167 .86 lakhs) as a result of
which reconciliation process and consequential adjustments (if any) has

not been carried out. Accordingly, we are unable to comment on the
carrying value of such items in the financiai results and their possible

etlects on the financial position of the company.Further, with regards to
the security deposits of the company, the company in the absence of
sufficient information, were not able to comply with the requirements of
Ind AS 109 in measuring such deposits at amortised cost. Accordingly,
we cannot comment on the carrying amount of these balances and their
consequential impact on financial position of the company in the

absence of sufficient information.

a) Details of Audit
Qualification

b) Type of Audit
Qualification

Qualified. Opinion

c) Frequency of
qualification

Repetitive

d) For Audit Qualification(s)
where the impact is
quantified by the auditor,
Management's Views:

Not applicable

(i) Management's estimation on the impact of audit qualification:
Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the
same:

The consequential impact, if any, cannot be deterrnined due to non-

of sufficient

e) For Audit Qualification(s)
where the impact is not
quantified by the auditor

(iii) Auditors' Comments on (i) or (ii) above:
Refer to the matter reported under the 'Basis for Qualified Opinion'
section of our Independent Auditor's Report dated September 09, 2426

on the standalone financial results of the Company for the quarter and

year ended March 3 I , 2026. In the absence of direct balance

ccnfirmations in respect of trade receivables of Rs. 332.28 lakhs, trade
payables of Rs. 185.54 lakhs, security deposits of Rs. 171"95 lakhs,

advances from customers of Rs. 98.00 lakhs and advances to suppliers

of Rs. 885.68 lakhs (including capital advances of Rs. 167.86 lakhs), and

in the absence of the related reconciliation having been carried out, and

further, in the absence of suffrcient information to measure securifv

deposits at amortised cost as required by Ind AS 109, we could not obtain

sufficient appropriate audit evidence in respect of the carrying value of
these balances. We are, therefore, unable to comment on the carrying
amount of such balances and their consequential impact on the financial
position of the Company, and consequently on the Management's views

stated in and above.



II. Audit Oualifications
a) Details of Audit

Qualification
Referring to the unsecured borrowings of the company frorn other
parties aggregating to Rs.6,038.40 lakhs outstanding as at March 31,
2026 in respect of which confirmations from the respective lenders have
not been facilitated" Further, due to non-availability of loan agreements
and other audit evidence, we cannot comment on the adjustments, if any,
that may be required to carrying value of the aforesaid balances in the
standalone financial results along with impact on finance costs,
ciassification into current and non-current borrowings, secured and
unsecured borrowings and related disclosures as required under
Schedule - III to the Companies Act, 2A1-3 and applicable Ind AS.

b) Type of Audit
Oualification

Qualified Opinion

c) Frequency of
qualification

Repetiti',re

d) For Audit Qualification(s)
where the impact is
quantified by the auditor,
Managementts Views:

Not applicable

e) For Audit Qualification(s)
where the impact is not
quantified by the auditor

(i) Managementts estimation on the impact of audit qualification
Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the
same:
The consequential impact, if any, cannot be detennined due to non-
availability of suffi cient information.
(iii) Auditors' Cornments on (i) or (ii) above:
Refer to the matter reported under the 'Basis for Qualified Opinion'
section of our Independent Auditor's Report dated September 09, 2026
on the standalone financial results of the Company for the quarter and
year ended March 3L,2026. Confirrnations from the respective lenders
in respect of unsecured borrowings aggregating to Rs. 6,038.40 lakhs
cutstanding as at March 3 I , 2026 have not been facilitated to us and the

related loan agreements and other audit evidence har.re not been made

avarlable. In the absence of sufficient appropriate audit evidence, we are

unable to comment on the adjustrnents, if any, that may be required to
the carr.,ving value of the aforesaid balances, and on the consequential
impact on finance costs, on the classification of the borrowings into
current and non-current and into secured and unsecured, and on the
related disclosures required under Schedule III to the Companies Act,
20\3 and the applicable Ind AS. Accordingly, we are unable to comment
on the Manasement's views stated in (i) and (ii) above.

lI. Audit Oualifications
a) Details of Audit

Qualification
Referring to the investments held by the cornpany aggregating to Rs.

308.66 lakhs as at balance sheet date, the company has not deterrnined
fair value of such investments at balance sheet date in accordance with
applicable financial reporting framework resulting in non-compiiance of
Ind AS 109.

b) Type of Audit
Oualification

Qualified Opinion

c) Frequency of
qualification

Repetitive



d) f'or Audit Qualification(s)
where the impact is
quantified by the auditor,
Management's Views:

Not applicable

e) For Audit Qualification(s)
where the impact is not
quantified by the auditor

(i) Management's estimation on the impact of audit qualification:
Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the
same:
The consequential impact, if any, cannot be determined due to non-
availabiliry of suffi cient information.
(iii) Auditors' Comments on (i) or (ii) above:
Refer to the matter reported under the 'Basis for Qualified Opinion'
section of our Independent Auditor's Report dated September 09, 2026
on the standalone financial results of the Company for the quarter and
year ended March 31, 2026. The Company has not determined the fair
value of investments aggregating to Rs. 308.66 lakhs as at the balance
sheet date in accordance with the applicable financial reporting
framework, resulting in non-compliance with Ind AS 109. The
determination of such fair value is a rnatter within the Company's control
and, ur the absence of such determination, the resultant impact on the
carrying value of the investments and on the standalone financial results
remains unascertained. We are, accordingly, unable to comment on the
Manasement's views stated in (i) and (ii) above.

II. Audit
The Company has not established an intemal control system to identify
suppliers registered under the Micro, Small and Medium Enterprises
DevelopmentAct,2006 (MSMEDAct). In the absence of such a system,

we are unable to comment on the amount of interest, if any, payable
uncier the provisions of the MSMED Act, 2006 and the appropriateness
of disclosure requirements related to suppliers registered under MSMED
Act. 2A06 in the standalone financial results.

a) Details of Audit
Qualification

b) Type of Audit
Oualification

Qualified Opinion

c) Frequency of
qualification

Repetitive

d) For Audit Qualification(s)
where the impact is
quantified by the auditor,
Managernent's Views:

Not applicable

(i) Management's estimation on the impact of audit qualification:
Not ascertainable

(ii) If management is unable to estimate the impact, reasons for the
same:
The consequential impact, if any, cannot be deterrnined due to non-
availabilitv of suffi cient infonnation.

e) For Audit Qualification(s)
where the impact is not
quantified by the auditor

(iii) Auditors' Comments on (i) or (ii) above:
Refer to the matter reported under the 'Basis for Qualified Opinion'
section of our Independent Auditor's Report dated September 09, 2026
on the standalone financial results of the Company for the quarter and

year ended March 3 I , 2026. The Company has not established an

internal control system for identification of suppliers registered under
the Micro, Small and Medium Enterprises Development Act, 2006. In
the absence of such a system, w0 are unable to comment on the amount
of interest, if zny, payable under the provisions of the said Act and on

the appropriateness of the related disclosures in the standalone financial
results. Accordingly, we are unable to cornrnent on the Management's
views stated in (i) and (ii) above.
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