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Date: 29th May,2026 
 
To, 
The General Manager 
Listing & Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai – 400001 
 
Dear Sir/Madam, 
 
Sub.: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations) 
 
Reference: (Script Code- 540252) 
 
Pursuant to Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with related SEBI Circular, we hereby conϐirm that during the quarter ended March, 31st 2026, 
there is no deviation or variation in the utilization of proceeds of the Rights issue from the objects stated in 
the Letter of Offer dated 5th January, 2026. 
 
Please ϐind enclosed herewith a statement in this regard. The aforesaid statement has been reviewed by the 
Audit Committee and taken on record by the Board. 
 
This is for your information and records. 
  
 
Yours faithfully, 
 
For VIRAM SUVARN LIMITED 
(Formerly known as Veeram Securities Limited) 
 
 
 
Mahendra Ramniklal Shah 
Managing Director 
(DIN:03144827) 
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STATEMENT OF DEVIATION/ VARIATION IN UTILISATION OF FUNDS RAISED 
(In lakhs) 

Name of listed entity Viram Suvarn Limited 
(Formerly Known as Veeram Securities Limited) 

Mode of Fund Raising Rights Issue 
Date of Raising Funds 24-02-2026 
Amount Raised Rs. 3025.3/- 
Report ϐiled for Quarter ended 31st March, 2026 
Monitoring Agency Applicable 
Monitoring Agency Name, if applicable Brickwork Ratings India Private Limited 
Is there a Deviation / Variation in use of funds 
raised 

No 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 
Explanation for the Deviation/ Variation NA 
Comments of the Audit Committee after review No Comments 
Comments of the auditors ifany No Comments 

 
Objects for which funds have been raised and where there has been a deviation, in the following 
table: 
 

Original Object Modiϐie
d 
Object, 
if any 

Original 
Allocation 

Modiϐied 
allocation, 
if any 

Funds Utilised Amount 
of any 
Variation 
for the 
quarter 
accordin
g to 
applicabl
e object 

Remarks if Deviation/ 

To meet 
Working Capital 
requirement of 
the Company 

N.A. Rs. 2975.63/- N.A. Rs. 3000.00/- NIL The remaining amount 
of Rs. 2436592/- of 
general corporate 
purpose was utilize 
towards working capital 
in the ordinary course of 
business as permitted 
under offer document 
and hence do not 
constitute any deviation 

General 
corporate 
purposes 

N.A. Rs. 25.00/- N.A. Rs. 0.63/- NIL General corporate 
purposes may include, 
but are not restricted to, 
the following: strategic 
initiatives; funding 
growth opportunities; 
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strengthening marketing 
capabilities and brand 
building exercises; 
meeting ongoing general 
corporate contingencies; 
meeting fund 
requirements of our 
Company, in the ordinary 
course of its business; 
meeting expenses 
incurred in the ordinary 
course of business; and 
any other purpose, as 
may be approved by the 
Board, subject to 
applicable law as 
mentioned in letter of 
offer dated January 05, 
2026 on page 66. Hence 
the differential amount 
was utilized towards 
working capital. 

Issue  
Expense 

N.A. Rs. 25.00/- N.A. Rs. 25.00 /- NIL NA 

 
Note: 
Deviation & Variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund -raising document i.e., prospectus, letter of offer, etc 
 
For VIRAM SUVARN LIMITED 
(Formerly known as Veeram Securities Limited) 
 
 
 
Mahendra Ramniklal Shah 
Managing Director 
(DIN:03144827) 
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