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To the Board of Directors of KSB Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of KSB
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2026 and year
to date results for the period from 01 January 2026 to 30 September 2026 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

L]

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manncr in which it is to be disclosed, or that it
contains any material misstatement.

5. The standalone financial results of the Company for the year ended 31 December 2025 were audited
by the predecessor auditor whose report dated 25 February 2026 had expressed an unmodified
opinion. The standalone financial results of the Company for the corresponding quarter ended 30
September 2025 and the corresponding period from 01 January 2025 to 30 September 2025 were
reviewed by the predecessor auditor whose report dated 11 November 2025 had expressed an

unmodified conclusion.
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BSR&Co. LLP

6. The standalone financial results of the Company for the three months ended 31 March 2026 were
reviewed by the predecessor auditor whose report dated 30 April 2026 had expressed an unmodified

conclusion.
ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

ot

Swapnil Dakshindas

Partner

Pune Membership No.: 113896
03 November 2026 UDIN:26113896YIQGCR1378
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To the Board of Directors of KSB Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of KSB
Limited (hereinafter referred to as “the Parent”), and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”) and its share of the net profit after tax and total comprehensive
income of its associate for the quarter ended 30 September 2026 and year to date results for the
period from 01 January 2026 to 30 September 2026 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure | to the Statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated financial results of the Group and its associate for the year ended 31 December
2025 were audited by the predecessor auditor whose report dated 25 February 2026 had expressed
an unmodified opinion. The consolidated financial results of the Group and its associate for the
corresponding quarter ended 30 September 2025 and the corresponding period from 01 January
2025 to 30 September 2025 were reviewed by the predecessor auditor whose report dated 11
November 2025 had expressed an unmodified conclusion,

7. The consolidated financial results of the Group and its associate for the three months ended 31 March
2026 were reviewed by the predecessor auditor whose report dated 30 April 2026 had expressed an
unmodified conclusion.
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8. The Statement includes the interim financial information of 1 subsidiary which has not been reviewed,
whose interim financial information reflects total revenues (before consolidation adjustments) of Rs .
nil and Rs. nil, total net loss after tax (before consolidation adjustments) of Rs. 2.32 million and Rs.
1.61 million and total comprehensive income (before consolidation adjustments) of Rs. 2.32 miilion
and Rs 1.61 million, for the quarter ended 30 September 2026 and for the period from 01 January

. 2026 to 30 September 2026 respectively, as considered in the Statement. The Statement also
includes the Group’s share of net profit after tax of Rs. 48 million and Rs. 122 million and total
comprehensive income of Rs. 48 million and Rs. 122 million, for the quarter ended 30 September
2026 and for the period from 01 January 2026 to 30 September 2026 respectively as considered in
the Statement, in respect of 1 associate, based on its interim financial information which has not been
reviewed. According to the information and explanations given to us by the Parent's management,
this interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

AN

Swapnil Dakshindas

Partner
Pune Membership No.: 113896
03 November 2026 UDIN:26113896IVFTWQ7559
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Limited Review Report (Continued)
' KSB Limited

!

Annexure |
List of entities included in unaudited consolidated financial results.
Sr. No Name of component ' Relationship
1 KSB Limited Parent/Holding Company
2 Pofran Sales and Agency | Subsidiary of KSB Limited
Limited
3 KSB MIL Controls Limited Associate of KSB Limited
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2026

LN i milllion]
Quarter ended ___Nine Months ended Year ended
Particulars Seplember 30, June 30, September 30, September 30, Se) bor 30, | December 31,
2026 2025 2026 2025 2025
- . o (Unaudited) (Unaudited) (Unauditod) (Audited) |
1 Income
a) Revenue from operalions 7,727 6,907 6,496 20,647 19,117 26,957
b} Other income 108 125 185 3/6 495 G589
Total Income 7,835 7,032 6,681 21,023 19,612 27,616
2 Expenses
a) Cosl of materials consumed 3,518 3,255 2,954 10,354 9,258 12,746
b) Purchase of stock-in-lrade 824 976 610 2,487 2,029 2,749
¢) Changes in inventories of finished goods, work-in-progress and stock- 93 (453) (156) (1,361) (962) (932)
in-trade
d) Employee benefils expense 1,008 1,001 941 2,969 2,733 : 3,643
e) Finance costs 1 14 7 31 22 30
f)  Depreciation and amortisation expense 159 148 148 452 427 583
q) Other expenses 1,466 1,312 1,208 4,056 3,620 5,016
Total Expenses 7,079 6,253 5,803 18,988 17,127 23,835

3 Profit before exceptional item and tax (1-2) 756 779 878 2,035 2,485 3,781

4 Exceptional item
Impact of new labour codes - - = - 255

5 Profit before tax (3-4) 756 779 878 2,035 2,485 3,526

6 Tax expense

a) Current lax 235 191 240 538 627 1,007
b) Deferred tax (51) (8} [12) (44) {21 {126}
Total Tax expense 184 183 228 494 618 881

7 Profit for the period (5-6) 572 596 650 1,541 1,867 2,645

8 Other comprehensive income
Items that will not be reclassified to profit or loss

Remeasurement of post-employment benefit obligations (10} {10) (22) (31} (B7) {95)
Income lax relaling lo items that will not be reclassified to profit or loss 3 2 1] ] 17 24
" (8) (186) (23) (50) 71

9 Total comprehensive income for the period, net of tax (7+8) 565 588 634 1,518 1,817 2,574

10 Paid up equity share capital (face value of INR 2/- each) 348 348 348 348 348 348

11 Other equily (excluding Revaluation Reserve) as shown in the 15,780
Audited Balance Sheet

12 Earnings per equity share (EPS) {face value of INR 2/- each)

(not annualised except for the year ended figure})
Basic and Diluted (INR) 329 343 374 8.85 1073 1520
Notes:

1 The above statement have been reviewed by the Audit Committee and approved by the Board of Direclors al its meeting held on November 03, 2026 The Stalulory Auditor have carried oul limiled
review of the statement of slandalone unaudited financial resulls for the quarter and nine monlhs ended Seplember 30, 2026 and have issued an unmodified conclusion on the same

2 The Slalement has been prepared in accordance wilh the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporling” (“Ind AS 34"),
prescribed under Seclion 133 of the Companies Act, 2013, read with Companies (Indian Accounting Standards) Rutes as amended from lime to lime and in terms of Regulation 33 of SEBI (Lisling
Obligations and Disclosure Requiremenls Regulalions 2015.

3 Asper Ind AS 108 'Operating Segments', when financial resulls conlains hath consolidated and standalone financial resuils for parent, segment information needs to be prasented only in case of
consolidated financial resuits. Accordingly, segment information has been provided only in Lhe consolidated financial resuits, (Presenled in Annexure-1)

4 On November 21, 2025, the Governmenl of India nolified four Labour Codes, namely the Code on Wages, 2019; the Industrial Relations Code, 2020; the Code on Social Security, 2020; and lhe
Qcoupational Safaly, ealth and Worling Conditions Coda, 2020, which consolidala 29 axisting [abour laws. During the year endad Dacambar 31, 2025, tha Company had assassad tha incremental
impact ot these changes on lhe best informalion avaiable at that ime and In accordance with the guidance i1ssued by the Institute ot Chartered Accountants ot India. Considering the maleriality,
regulalory-driven and non-recurring nature of this impact, the Company had recognised and disclosed such incremental impact as “Impact of new labour codes” under Exceptiona! Item for the year
eiled Decemben 31, 2025 The inceemental isnpact, vomprising geatiity of INR 255 uillion, was pitsdiily retaled Wochanges in Ui definilion of waejes

6 During the quarter ended September 30, 2026, Pofran Salee and Agoncy Limitod, a wholly ownod cubsidiary of tho Company, filod an application with tho Regiclrar of Companioc for voluntary clriko
off of its name from the Reglster of Companies. The application is under process. The matter has no material impact on the slandalone financial results of the Company.

6 The statement of standalone unaudited financial resuits for the quarter September 30, 2026 are available on the Company's website at 'www ksb.in’, and on the website of BSE Limited at

‘www.bseindia.com’ and Nalional Stock Exchange of India Limited at ‘www nseindia.com', wharizshares of the company are listed
\

Place : Pune Rajeev Jain w

Date : November 03, 2026 Managing Direclor
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2026

CUNR In millicn)
Quarter anded Nine Months ended | Yeor ended
Particulars September 30, June 30, Sey bar 30, ptember 30, P ber 30, | D ber 31,
2026 2025 2026 2025 2025
(Unaudited) _{Unaudited) (Unaurdited) (Unaudited) {Audited)
1 Income
a) Revenue from operalions 7,727 6,907 6,496 20,647 19,117 26,957
b) Other income 108 B 185 303 428 602
Total Income 7,835 6,958 6,681 20,950 19,545 27,549
2 Expenses
a) Coslof materials consumed 3,518 3,255 2,954 10,354 9,258 12,746
b). Purchase of stock-in-trade . 824 976 610 2,487 . 2,029 2,749
c) Changes in invenlories of finished goods, work-in-progress and slock- 93 [163) (156) {1,361) (9E2) (832)
in-lrade
d} Employee benefits expense 1,008 1,001 941 2,969 2733 3,643
e) Finance cosls 11 14 7 31 22 30
f)  Depreciation and amortisalion expense 159 148 148 452 427 583
g) Olher expenses 1,468 1412 1,289 4,058 3,620 5016
Total Expenses 7081 6,251 5,803 18,990 17,127 23,835
3 Profit before share of net profit of associate, 754 705 878 1,960 2,418 3,714
exceptional item and tax (1-2)
4 Share of net profit of associate 48 42 33 122 105 14¢
5 Profit before exceptional item and tax (3+4) 802 747 911 2,082 2,523 3,860
6 Exceptional item
Impacl of new labour codes - - = 255
7 Profit before tax (5-6) 802 747 911 2,082 2,523 3,605
8 Taxexpense
a) Currenl lax 235 191 240 538 627 1,007
b) Deferred lax (38) (16} (4} (32) A0l (107
Total Tax expense 196 175 236 506 628 200
9 Profit for the period (7-8) 606 572 675 1,576 1,895 2,705
10 Other comprehensive income
Items thal will not be reclassified to profit or loss
Remeasurement of post-employment benefil obligations (14 (10} {22) (31) (BT} (95)
Income lax relating to items that will nol be reclassified lo profit or loss - 2 6 8 17 24
Share of Other comprehensive income of associate s 1 2 e il [ (4]
n (&) (16) (23] (50 (75)
11 Total comprehensive income for the period, net of tax (9+10) 599 564 659 1,553 1,845 2,630
12 Paid up equity share capilal {face value of INR 2/- each) 348 348 348 348 348 ' 348
13 Other equily (excluding Revaluation Reserve) as shown in the 16,440
Audited Balance Sheel
11 Earnings per equily share (EPS) (face value of INR 2/- each)
{not annualised except for lhe year ended figure)
Basic and Diluted {INR) 348 329 388 906 10,89 1554

* Amount below rounding off norm adopled by the Group

Notes:

The above statement have been reviewed by lhe Audil Committee and approved by the Board of Direclors at its meeling held on November 03, 2026 The Stalutory Audilor have carried out limited
review of Lhe slalement of consolidaled unaudited financial results for lhe quarter and nine months ended Seplember 30, 2026 and have issued an unmodified conclusion on lhe same

The Stalement has been prepared in accordance wilh the recognition and measurement principles laid down in Indian Accounling Standard 34 "Interim Financial Reporling” (*Ind AS 34"), prescribed
under Seclion 133 of lhe Companies Acl, 2013, read with Companies (Indian Accounling Standards) Rutes as amended from lime to time and in lerms of Regulation 33 of SEBI (Listing Obligations

and Disclosure Requirements Regulations 2015
The consolidaled financial resulls include Lhe results of KSB Limited, its subsidiary Pofran Sales and Agency Limiled and ils associate KSB MIL Conlrols Limiled

Segment Information is annexed, (Presenled in Annexure-1})

On November 21, 2025, lhe Government of India nolified four Labour Codes, namely lhe Code on Wages, 2019; the Industrial Relations Code, 2020; the Code on Social Securily, 2020; and the
Occupalional Safety, Heallh and Working Conditions Code, 2020, which consolidale 29 exisling labour laws During lhe year ended December 31, 2025, the Group had assessed the incremental
impact of these changes on the best informalion available al thal ime and in accordance wilh he guidance issued by lhe Inslilute of Chartered Accountants of India Considering lhe materialily,
regulatory-driven and non-recurring nalure of this impact, the Group had recognised and disclosed such incremental impact as “Impact of new labour codes” under Exceplional Item for lhe year
ended December 31, 2025 The incremenlal impact, comprising graluily of INR 255 million, was primarily related to changes in the definition of wages

During the quarter ended Seplember 30, 2026, Pofran Sales and Agency Limited, a wholly owned subsidiary of the Company, filed an application with the Regislrar of Companies for voluntary slrike-
off of its name from Lhe Regisler of Companies. The application is under process and the subsidiary conlinues to be consolidaled in these financial results. The proposed slrike-off is nol expected lo
have a material impacl on the consolidated linancial resulls ot the Group

The key highlighls of the standalone financial slalements are summarised below

Qunrter endid [ i Mopths ended
Parliculars Seplember 30, June 30, Seplember 30, September 30, September 30,
2026 2026 2025 2026 2025
. (Unaudiled) (Unaudited} (Unaudiled) (Unaudited) {Unaudited)
Revenue from operalions and Other income 7.835 7.032 6.681 21023 19612
Profit before lax 756 779 878 2.035 2485
Profil for the period — 572 596 650 1541 1.867

The slalement of consolidaled unaudited financial resulis for the quarter September 30, 2026 are available on lhe Company's website al ‘www ksb in’, and on the website of BSE Limiled at
‘www bseindia com' and Nalional Stock Exchange of india Limited al ‘www nseindia com', winito shiries of the company are listed

\

Place Pune Rajeev Jain
Dale November 03, 2026 Managing Direclor




KSB Limited
SEGMENT INFORMATION

ANNEXURE-1

CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2026

[INR in millign)
Quarter ended Nine Months ended Year ended
Particulars September 30, June 30, September 30, September 30, September 30, December 31,
2026 2026 2025 2026 2025 2025
(Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment Revenue
(a) Pumps 6,584 5,810 5,331 17,389 15,581 22,150
(b) Valves ' 1,156 1,107 1,179 3,288 3,566 4,851
Totall 7,740 6,917 6,510 20,677 19,147 27,001
Less:  Inter Segment Revenue | 13 10 14 30 30 44
[ 3
Revenue From Operatians | 7,727 6,907 6,496 20,647 19,117 26,957
2 Segment Results
(a) Pumps 696 650 707 1,739 1,762 2,847
(b} Valves 33 45 148 162 520 697
Total 729 695 855 1,901 2,282 3,544
Less: Finance coss 11 14 7 31 22 30
Add: Other unallozable income / (expense) net 36 24 30 90 158 200
Add: Share of net profil cf asscciate 48 42 33 122 105 146
Profit beforz exceptionzl item and tax 802 747 911 2,082 2,523 3,860
Exceptional item
Impact of new labzur codes - - - - - 255
Profit beforza tax 802 747 911 2,082 2,523 3,605
3 Segment Assets
(a) Pumps 22,759 22,861 19,924 22,759 19,924 21,785
(b) Valves 2,262 2,273 1,933 2,262 1,933 2,060
(c) Unalloceble Assets 3,005 3,037 4,134 3,005 4,134 4,081
Total 28,026 28,171 25,991 28,026 25,991 27,926
4 Segment Liabilities
(a) Pumps 9,268 10,102 8,916 9,268 8,916 91887
(b) Valves 1,171 1,059 1,053 1,171 1,053 1,201
(c) Unalloceble L abilities 13 35 20 13 20 50
Total 10,452 11,196 9,989 10,452 9,989 11.138

Notes:

Pumps segment includes manufacturing / trading of all types of pumps like industrial pumps, submersible pumps, effluent treatment pumps, etc. and spares and services in respect thereof.

Valves segment consists sasically manufacturing and trading of indus:rial valves and spares and services in respect thereof.

Operating segments are reported in a manner consistent with the internal re

directors

porting provided to the chief operating decision maker. The chief operating decision maker is the Group's board g
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