
Poly Medicure Limited 
Regd. Office: 232 B, 3rd Floor, Okhla Industrial Estate, 
Phase-Ill , New Delhi - 110 020 (INDIA) 
T: +91-ll - 33550700, 47317000 
E: info@polymedicure.com W: polymedicure.com 
CIN: L 40300DL l 995PLC066923 

Date: May 25, 2026 

Scrip Code: - 531768 

The Manager, 
BSE Limited, 
Limited 
Department of Corporate Services, 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001. 

-; :» I POLYMED 

Scrip Code:- POL YMED 

The Manager 
National Stock Exchange of India 

Exchange Plaza, Plot No. C/1-Block-G 
Bandra Kurla Complex, Bandra(E), 
Mumbai-400051. 

Subject: Outcome of the Board Meeting of the Company 

Ref: Compliance of Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 of SEBI (LODR) Regulations, 2015, We are pleased to 
inform the Stock Exchange that the Board of Directors at their meeting held today i.e. May 
25, 2026, at 232-B, 3rd Floor, Okhla Industrial Estate, Phase-III, New Delhi-110020, approved 
the following businesses: 

a. Audited Financial Results (Consolidate & Standalone) for the Fourth quarter and 
financial year ended on 31st March 2026. 

b. Recommendation of Dividend of Rs. 3.5 (Three Rupees and Fifty Paisa ) per Equity 
Shares (70%) of Rs. 5 each for the Financial Year 2025-26, subject to the approval of 
shareholders 

c. Appointment of Auditor(s) 

• Re-appointment of M/ s. PricewaterhouseCoopers Services LLP as Internal Auditors for 
the Financial Year 2026-27. 

• Re-appointment of M/ s Oswal Sunil & Co. Chartered Accountants, as Internal Auditors 
of the for the Financial Year 2026-27. 

d. Any Other Item. 

The disclosure(s) with respect to the above re-appointment(s), as required under Regulation 
30 of the Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD­
PoD1/P /CIR/2023/123 dated July 13, 2023, is enclosed herewith as Annexure-1 

The Meeting was started at 12:00 P.M. and concluded on 03:00 P.M. 

Plants : Plot No. l 04-105 & 115-1 16, Sector-59, HSI IDC Industria l Area, Ballabgarh, Faridabad - 121004, Haryana (INDIA) 
Plot No. 33-34, Sector- 68, IMT, Faridabad-121 004, (Haryana) INDIA T: +91 -129-42~7000, 3355070, 



Kindly take a note of the same for your further needful and oblige us. 

Thanking You, 

Yours Sincerely 

For Poly Medicure Limited 

Avinash Chandra 
Company Secretary 
M. No. A32270 

Annexure-1 

Appointment of Auditor(s) 

S.No. 

1. 

Particular 

Reasons for 
change viz 
appointment/ 
reappointment, 

Mfs. PricewaterhouseCoopers M/s Oswal Sunil & Co. 
Services LLP Chartered Accountants 

Re-Appointment R~-Appointment 

Date of Re-appointment of M/ s. Re-appointment of M/ s Oswal 

2. 

3. 

Appointment/ PricewaterhouseCoopers 
Re- Services LLP as Internal 
appointment & 
term of 
appointment/ 
reappointment 

Brief Profile (in 
case of 
appointment) 

Auditors for the Financial Year 
2026-27. 

PwC India is one of the leading 
professional services firms in the 
country, offering a wide range of 
services including audit and 
assurance, tax, consulting, and 
deals. Headquartered in 
Gurgaon, the firm operates 
across multiple cities including 
Mumbai, Bengaluru, 
Chennai, and Kolkata. 

Sunil & Co. Chartered 
Accountants, as Internal 
Auditors of the for the Financial 
Year 2026-27. 

Founded by Mr. Sunil Bhansali in 
month of October 1999 as 
Partnership Firm duly registered 
with ICAI. Having registration 
Number 016520N. 

The firm is headed by a partner 
who got over 36 years of 
experience in the field of auditing 
including audit of banks (both as 
central statutory auditor and 



branch auditor), financial 
institutions, insurance 
companies and various types of 
government, public and private 
concerns. They consciously 
focus on legal compliances, 
improving internal control system 
of an organization and 
highlighting cost reduction 
measures. Their knowledge and 
experience helps the firm in 
improving the audit quality and 
audit techniques. 

Disclosure of 
relationships 
between NA NA 

4. directors (in 
case of 
appointment of 
a director) 



I 
POLY MEDICURE LIMITED 

)JPOLYMED Regd. Office: 2328, 3rd Floor, Okhla Industrial Estate Phase III, New Delhi - 110 020 
Website: www.polymedlcure.com, E-mail: lnvestorcare@polymedicure.com, ON: L40300Dlt995PLC066923 

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANOAL RESULTS FOR THE YEAR AND QUARTER ENDED MARCH 31, 2026 
I" In lacs except 0er share data) 

Particulars 

1 Income 

31.03.2026 
(Audited 

Quarter Ended 
31.12.2025 
Unaudited 

Standalone 

31.03.2025 
Audited) 

Year Ended 
31.03.2026 31.03.2025 
(Audited) (Audited 

b Other income 2 955.22 2 394.86 7 

Consolidated 
Quarter Ended 

31.03.2026 31.12.2025 31.03.2025 
(Audited) CUnauditedl (Audited) 

53 451.14 
1 775.65 

55 226.79 

49 365.55 
2 626.34 

51 991.89 

44 082.82 
2 430.95 

46 513.77 

a Revenue from ooerations 44 301.49 41 886.15 42 096.94 -~98 

~~=P,T~ota~t1 l~n~co~mt•J~AI==================================t==J~1 +==~4~4~8~4f1.:i314=]4~4~4~9~1-~804=1~1 1 69 Ill 12~~;:i 53:~~~ 54~~~:il~ "i;~~ 
lshed aoods work--in and stock-in-trade 408 63 l1 339 64 ~ 367 88 

7 -t-t=======1--'8 7 31 31◄ 62 1 7 889 08 exoenses 2 980 30 647 70 

f ortisation """"nse ~1 343 32 +--c"3"!8?23cc2cc0+--~ ~216 73 

~1h=~Othe§§~' •§"<De~~,n~ses~~~~~~~~~~~~~'.:=======================~==~:t 1 32 4 81 11 306 83 1 
Total expenses (Bl 35 1 . 6 3 3 84 . 3 1 24 868.12 46.875,47 41 718.79 34 

3 Profit before share of profit of associate, exceptional Item and tax (A-B) 10,680.62 11,281.88 11,649.63 45,469.51 44, 289.10 8,351.32 10,273.10 12,057.40 
4 Share of Profit of an associate 170.90 168.55 227.52 

Profit before exceotional Item and tax 10 680.62 11 281.88 11 649.63 45A69,51 44 289.10 8 522.22 10A41.65 12 284.92 
5 Excentional Item 

Jmn,,,ict of labour Codes (refer note no. 10) 

6 Proftt before tax 

~ 

Exchanoe differences on translation of financial st21tements r.:I Subsidiaries 
Tax imoacts on aboYe 
Total Other Comnrehenslve Income 

10 Total comprehensive Income (comprising profit after tax and other 
comnrehenslve Income after t.ax) 

11 Net Profit attributable to: 
Eauitv holders of the oarent 
Non-controllina Interests 

12 Other Comnrehenslve Income atbibut.able to: 
Eaultv holders of the "-'rent 
Non-controllinn interests 

13 Total comorehenslve Income atbibut.able to: 
Enuitv holders of the oarent 
Non-controlllna Interests 

14 Paid-un .,.,,Li tv share canit.al Face Value of, 5 e.adl 

15 :rve exduding Revaluation Reserves as per balance she$ ... ~✓----ri~C~ng 

16 EaminnsnPrsharerr,,:.rtefivnotannualic....,,: 1/ Ur<>-' ... ,., 
Basic , 11- -"'°,rn 
Diluted , ) 11 ..... 

10 680.62 

62.83 

8,125.00 

5 067.97 

7.95 
7.95 

680.40 
10 601.48 

2 551.65 
201.13 
10.32 

2.763.10 
7 838.38 

29.92 
7.53 

22.39 

7,860.77 

5 067.97 

7.73 
7.72 

11 649.63 

2 231.29 
751.70 

0.62 
2.983.61 
8 666.02 

5.29 
1.33 

3.96 

8,662.06 

5 066.29 

8.40 
8.40 

680.40 
44 789.11 

9 657.70 
1 502.75 

30.17 
11190.62 
33 S98.49 

30.23 
7.61 

22.62 

33,621.11 

5 067.97 

3,00,203.27 

33.15 
33.12 

44 289.10 8 S22.22 

9 290.10 

~

29 
1 855.34 

10.19 
1115S.63 2 18.12 
33 133.47 6 504.10 

2 426.97 

(154.71) 2 489.80 

3~978.76 8,993.90 

5 066.29 

2,69,355.60 

33.40 
33.39 

6 629.19 
125.09 

2 492.99 
(3.19 

9 122.18 
128.28 

5 067.97 

6.54 
6.53 I 

_ Uf\.._ 

680.40 
9 761.25 12 284.92 

2 638.10 
31.9"1 
10.32 

2 680.36 
7 080.89 

l.229.50 

2.251.90 

9,332.79 

7 093.02 
/12.13l 

2.2S1.78 
0.12 

9 344.82 
/12.03 

5 067.97 

7.00 _.,,,. 
6.99 

2 379.19 
721.69 

0.62 
3 101.50 
9 183.42 

5.29 
1.33 

18.07 

14.11 

9,197.53 

9 183.42 

14.11 

9 197.53 

5 066.29 

2 

Year Ended 
31.03.2026 31.03.2025 
(Audited Audited) 

59 

7 
1S 13 

42,859.14 44,733.50 
568.37 518.01 

43 427.51 45 251.51 

680.40 
42 747.11 4S 2S1.Sl 

10 115.84 9560.27 
528.11 1 825.33 
30.17 10.19 

10 674.12 11.395.79 
32.072.99 33.855.72 

30.23 206.75 
7.61 52.04 

4 625.97 19.24 

4 648.59 (135.47) 

36,721.58 33,720.25 

32.213.96 33.855.72 
1140.97) 

4 651.69 (135.47) 
3.09 

36 86S.64 33 720.25 
144.06) 

5 067.97 5 066.29 

3,05,549.30 2,71,499.49 

31.79 34.13 
31.75 34.11 



Statement of Assets and Uabllltles: (It In lacs) 
I Standalone Consolidated 

Particulars I As at As at Asat Asat 
31.03.2026 31.03.2025 31.03.2026 31.03.2025 

ASSETS 
fAudl.._ .. ~ (Audi._., fAudltHI\ (Audited) 

I Non-cu1Tent assets 

•·nt and ~uloment 1 20 018.88 I 03 023.60 !I 103814.47 b ln-nrrv,ress 9031.40 8 946.67 8 965.32 C Asset 297.73 240.14 

E3I d 
e Intanaib\e assets 1381.01 1 470.8◄ 15 709.48 Intanaible assets under develnnment 553.13 332.03 820.14 Anandal Assets 

i Investment in subsidiaries as.sodates 

~ 
6 337.71 1 517.79 

~ 
ii Other Investments 728.17 60.54 
iii Other financial assets I 506.85 1 859.33 h Deferred tax Assets 7 364.26 i Other non'<l.lrrent assets 7 559.07 4 891.72 7 611 .0◄ 4 891.72 

Total non-current assets 191 037.80 1 27 477.73 197 683.40 1 27 021.57 

2 Current assets ,. Inventories 
I /bl Anancial assets 

28 134.34 24 986.53 43 384.07 28 557.27 

i Investments ; II 
73 915.74 

~ 
ii Trade receivables 3 

~ 
iii cash and cash ,.,,uivalents 

~gQICU,;,«' ivl Bank Balances other than iii above 1• 
v\ Loans 2.71 ~ M6'fft)eli ~ vn Other financial assets l 347.09 4 549.97 1 389.41 0 ,0 ; 

/cl Other current assets 9 277.'E 6 284.97 10 344.84 6 558.09 SY 
Total cu1Tent assets 1 63 957.09 1.86 558.17 1,94,173.32 192,223.65 * 

TOTAL ASSETS 3 54 994.89 3 14 035.90 3 91856.72 3 19 245.22 

E UITY AND LIABILillES 
EOUITY 
la Enuitv share canital S 067.97 5 066.29 S 067.97 S 066.29 ---=-fb\ Other enuitv 3 00 203.27 2 69 355.60 3 OS 549.30 2 714'E.49 

'!r-~ &AssO Eoultv attributable to shareholders of the comoanv 3 05 271.24 2 74 421.89 3 10 617.27 2 76 565.78 
Non-controllino Interest 4 307.05 00 .,._ •. 00056 
Total ecultv 3 05 271.24 2 74 421.89 3 14 924.32 2 76 565.78 g~ ~ 
UABillTIES * ~WO I 

I Non-cu1Tent liabilities 9 
..ill Iii 

~ -

"~ " 252.81 S 208.77 redAcc ~ 
92.53 77.13 516.11 77.13 

~ liabilities 77.31 70. 71 3 593.35 70.71 
ITbf Other Non-cuTent liabilities 1 000.75 

4. 

/cl Provisions 1 420.75 715.66 3 106.70 
d Government Grants 156.05 293.70 157.58 
e Deferred tax liabilities <Net\ 5 796.90 4 286.55 S 796.90 

Total non-cu1Tent liabllitle:s 7 796.35 5 443.75 19 380.16 5 672.5 2 



24 S90.1◄ 16 985.93 28 952.98 17 764.99 
226.'16 182.42 679.73 182.42 

rises 1 596.58 956.96 

ses and 6 874.37 7 67◄ .95 

5 7◄5 . 78 6 804.68 

2 313.08 2 898.31 

23.79 39.90 

557.10 684.71 

41 927.30 34 37 006.92 

TOTAL E UITY ANO llABIUTlES 3 54 994.89 3 14 035 .90 3 19 245.22 



~ 
cash Flow Statement for the ve.ar ended 31 March 2026 (" In lacs} 
Particu lars Standa lone Consol idated 

Year ended Year ended 
31 March 2026 31 March 2025 31 March 2026 31 March 2025 

A CASH FLOWS FROM OPERATING ACTIVITIES Audited Audited Audited Audited 
Profit before t.ax and exceptional Items 
Adjusted for : 44,789.11 44,289.09 ◄2,747.11 45,251.51 
Depredation and amortisation 
Share in Income from Associate 9,789.82 8,138.53 11,551.66 8,318.22 
Interest expense (568.37) (518.01) 
Dividend Income/governing council share 1,343.32 1,140.69 1,829.07 1,199.65 
Interest Income (417.56) (129.73) (86.38) 

loss/(orofit) 011 assets sdd/ disc.,,ded (991.43) (1,285.60) (991.43) (1,303.42) 

Debts/advances written off 39.40 (12.03) 22.05 (12.03) 

Provision ror doubtful debts and advances 210.21 33.21 210.21 33.21 

Credit balances no longer reqt..ired, written back 25.06 317.55 152.14 317.55 

Deferred employee compensation expenses (net) (142.24) (95.07) (201.94) (95.07) 

Unrealised foreign exchange (gain) /',ass 
740.88 122.40 740.88 122.40 

Realised and unrealised (Galn}/Loss on Mutual Fund 
(1,167.00) (139.94) (1,167.00) (139,94) 

Ind AS & Other adiustments 
(5,283.26) (4,399.57) (5,283 .26) (4,399.57) 

Effect of foreign exdlange rates on translation of operating cashllows 
(627.76) (681.31) (680 ,10) (686.16) 

1428.98 (7,98 
Operating profit before working capital changes 48,308.55 47,298.23 49,703.62 48,080.36 

Movement In working capital 
Oecrease/(increase) in inventories (3,147.81) (5,685.65) (3,718.81) (6,454.23) 
Decrease/ (Increase) In Trade Receivable (9,070.39) (8,477.03) (9,931.04) (8,375.25) 
Deaease/(Increase) in financial assets (73.72) 239.10 160.57 244.10 
Deaease/( l ncrease) In other assets (3,300.93) (1,180.29) (3,776.20) (1,377.46) 
Increase/ (decrease) in trade payables 715.10 (1,021.23) 1,222.41 (717.88) 
Increase/ (decrease) In other financial liabilities 46.51 831.75 (3,502.27) 967.55 
Increase/ (decrease) In other liabilities (42.76) (219.67) 3,618.21 59.36 
Increase/ (decrease) In provisions 722.50 71.18 1 035.39 119.63 
Cash generated from operations 

3-:91:;;°~, 
31,856.39 34,811.88 32,546.18 

Direct taxes paid (net of refunds) (8901.41 (10 174.42 (9241.21\ 
Net cash from operating activittes (A) 24 519.82 22 954.98 24 637.46 23 304.97 

8 CASH FLOWS FROM INVESTING AcnvtTlES 
Purchase of fixed assets (inducting capital advances) (29,551.14) (32,498.86) (30,839.19) (33,102.54) 
Investment in subsidiary (43,992.03) (274.38) 
Payments towards acquisition of foreign operations (net of cash and cash 
equivalents of, 545.961acs aall,Jired upon business ac:QllSition) (38,602.65) 
Amount paid under resolution plan pending transfer of control (3,316.00) (3,316.00) 
(Purchase)/Sale of 0.1rrent Investments (net) 37,578.66 (85,896.18) 37,578.66 (85,895.92) 
Proceeds rrom / (Investment in) Rxed Deposits (net) 10,598.83 (1,366.08) 10,598.83 (1,366.08) 
Proceeds from sale of Property plant and equipment & investment properties 114.17 138.04 258.33 138.04 
Dividend Income/governing council share 402.06 241.28 402.06 241.28 

Interest income 1381.87 1249.19 1381.85 1267.01 
Net cash used for lnvesttng acttvities (B) 26 783.58 (1 18 406.99) (22 538.11) , (1 18 718.21 

C CASH FLOWS FROM FINANCNG ACTIVITIES 
Proceeds from (Repayment) of borrowinQS / deferred payment liabilities {net) 7,851.68 1,043.27 7,456.77 858.54 
Proceeds from Share Allotments QIP 99,999.98 99,999.98 
Proceeds from Share Allotments ESOP 33.78 35.15 33,78 35.15 
Share Issue expenses adjusted against seo.irities premium (1,465.61) (1,465.61) 
Repayment of Lease Liabilities including interest (271.16) (218.24) (332.99) (218.24) 
Dividend Paid (including unclaimed dividend transferred) (3,543.10) (3,034.09) (3,543.10) (3,034.09) 

Interest / Finance charges paid 11 268.48' (I 067.91\ (I 599.32 fl 125.15' 
Net cash from/(used for) financing activities (C) 2 802.72 95 292.55 2 015.14 95,050.58 

Net ino-ease/(deaease) Inc.ash and cash eQuivalents (A+B+C) 538.96 (159 .46) 4,114.4 9 (362,66) 
Cash and cash eQuivalents at the beginning of the year 54.85 214.31 869.88 1,205.31 

Effect of foreign exchange rate changes on c.ash and cash eQuivalents held in 
138.45 27.23 foreion ct.rrencv 

cash and cash equiva lents at the end of the period 593.81 54.85 5,122.82 869.88 



COMPONENTS OF CASH AND CASH EQUIVALENTS 
Balances with Banks in cu-rent account 567.54 5,091.53 850.59 

~~ ~nn:~ sh equivalents at the end of the period l--~59~~~.a~2f+---~~~--,,-s.,., sSAa':~9?.~f+---,.;.iifi,';f8~.-1 
Note: The above statement of cash flow has been prepared I.Rler indirect method as set out In N 



Notes: 

The above aud<ed standalone and consolidated res Its • ed · 
have expressed an unmodified a d·t . . u were review and recommended by the Aud< Committee & approved by the Board of Directors at their respective meetings held on 25th May, 2026. The statutory aud~rs 

u I opinion on these standalone and consolidated financial results. 

2 The standalone and consolidated financial res Its h bee · 
Rules 2015 as specified . . u ave n prepared in accordance with the principles and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indian Accounting Standards) 

, 1 m sect10n 133 of the Companies Act, 2013. 
3 The consolidated financial results of the company d ·ts f • bsld. · · · 

Associates" Th tif h . an ' ore19n su Ianes/Indian subsidiary ("Group") and associate have been prepared as per IND f,S 110 "Consolidated Financial Statements· and IND t,S 28 on "Investment m 
• e en ies w ose audited and management certified financial statements have been included in consolidated financial statements are as annexed. 

4 :n :~;ith :e provisions of Ind AS 108 "Operating Segments" and on the basis of review of operations being done by the management of the company, the operations of the group falls under medical devices, which is considered 

5 ° e on reportable segment by the management. 

~uri_ng _the previous year ended 31st March, 2025, the company had issued 53,19,148 equfy shares of~ 5/- each at premium of~ 1,875/- each (issue price per share~ 1,880/- each) amounting to~ 99,999.98 lacs to Qualified 
nstitut10nal Investors on QIP basis and allotment was completed on 22nd August, 2024. The proceeds of QIP have been utilized as per details given below as on 31st March, 2026: 

S.No Particulars 
Amount 

c, in lacs) 
I OIP share issue exnPnses I 465.61 
2 cacital exn,,nditure 6198.32 
3 Inoraanic initiatives 25 026.84 
4 General cnmnrate OUrT'lt'KPc: 18 877.46 
5 Amount temoorarilv invested in liauld mutual funds/FD/ PMS n,,ndino utilization 48 427.79 
6 Bank balance in OIP account 3.96 

Total 99 999.98 
6 During the year ended 31st March, 2026, the Group has acquired 90% economic rights m Pendracare Group (Comprising Pendracare Holdings BV and Welhnq Medical BV) through RISOR Holding BV, a company m which wholly 

owned subsidiary company Poly Medicure BV Netherlands holds 90% equfy. The in~I accounting for business combinatkin w~ regards to final fair value measurement of assets, liabilities, non-controlling interest, goodwill etc. in 
accordance with Ind f,S 103 is provisional as at the date of authorisatiian of these financial statements, therefore, in accordance w~ paragraph 45 to 50 of Ind f,S 103, the Group has reported provisional amounts for those ,ems for 
which accounting is provisional. During the measurement perK>d which ends not later than one year from the acquisition date, the Group expects to finalise the fair value measurements and will adjust retrospectivety the provisional 
amounts as new information becomes available. 
Toe assets and liabilities recognized as at 31st March, 2026, as a result of acquisition based on fair value detem,ined on rovisional basis in consolidated financial statements are as followin 

Particulars 

713.05 
3 646.99 

789.63 
684.07 

,dated Financial Statements B-A 

Amount 
( ' in lacs) 

4 635.71 
5 833.74 

4184.39 
6 285.06 
14 825.77 

3135.75 
4 451.11 

22 4 12.63 
16127.57 

14 825.77 

Net cash tion 4 778.88 
The book value of tangible and other assets and liabilities acquired have been taken as fair value of assets and liabl <ies a ued. El<ch ::;.;c;.:•"'""'°" ~ 726.03 
iacs as at 31st March, 2026 have been taken in other comprehensive income as exchange difference on translation of fina . 

~ 



The excess of the acquisition cost over the fair value of assets • ed h bee · • · · 
esents the synergetic benefits est· ted b th G acquir as n attributed to goodwill and the same shall not be amortised but will be tested for impairment. The goodwill recognized under the business combination 

repr 1 1ma Y e roup through this acquisition 

~= ~~:~:!t\~a~c:~"s'::;:;ient consideration payable have been accounted a~ current/ _non-current financial liability In consolidated financial statements. 
ded 31st M h 2026 f th ments for the year ended 31st March, 2026 includes unaudited management certified financial results of Pendracare Group for the period 23rd September, 2025 to 31st March, 2026 and for quarter 

en . arc , or e period 1st January, 2026 to 31st March, 2026. 
7 During the year ended 31st March 2026 the Group h 'red 1=• · · · · · · .. · N th rl d hold 100, . ' ' . as acqui ~-,, economic nghts in Medlstream SA, Switzerland (comprising Cltieffe group), a company 1n which wholly owned subsidiary company Poly Medicure BV 

2; 25e an s . s 1/o equity. The purchase price was allocated to the assets acquired and liablllties assumed based on Its fair values including resultant goodwill at the date of acquisition on provisional basis till 31st December, 
fi I'~ ~rrnitted _by para 45 of Ind "5 103 which provides a measurement period of one year from the acquisition date to complete the final acquisition accounting. During the quarter ended 31st March, 2026, the group has 
,na I t e acqutSition accounting in accordance with requirements of Ind "5 103 and accounted for assets and liabillties at their respective fair values Including resultant goodwill. 

The assets and liabilities recognized as a result of acquisition based on fair value determined on final acquisition accountina in consolidated financial statements are as followina· 

Particulars 
Amount 

(' in lacs) 

Fair value of total tanaible and other assets acouired 26 432.02 
Fair value of intanqible assets acquired 7 256.01 

Customer relationsh ios I 1220.60 
Product related intanaibles I 5 181.40 
Distribution network I 683.00 
Non-comoete aareement I 171.01 

Fair value r:I total liabillties acauired 114 831.12 
I dentifiable net assets acauired CAI 18 856,91 
Consideration oaid for acauirino economic interest 24 322.83 
Present fair value of continaent consideration oavable 802.32 
Total acouisition cost (81 25 125.15 
Goodwill recognised in consolidated financial sta tements (B· Al 6 268.24 
AcQ uisition cost settled In cash 
ConsideratK:ln paid 24 322.83 
Less: C.ash and cash eauivalent acauired 499.06 
Net cash outflow on aco uisition 23 823.77 

The book value of tangible and other assets and liabilities have been taken as fair value r:I assets and liabilities acquired and intangible assets acquired have been fair valued. 
Toe excess r:I the acquisition cost over the fair value of assets acquired has been attributed to goodwill and the same shall not be amortised but will be tested for impairment. The goodwill recognized under the business combination 
represents the synergetic benefrt:s estimated by the G~oup through this acquisition. Exchange translation difference on goodwill amounting to l 351.97 lacs as at 31st March, 2026 have been taken to other comprehensive income as 
exchange difference on translation of financial statements cl foreign subsidiaries. The present value of the contingent consideratK:ln payable have been accounted as non-current financial liability in consolidated financial statements. 

Toe consolidated financial statements for the year ended 31st March, 2026 includes unaudited management certified financial results of Citieffe Group for the period 7th November, 2025 to 31st March, 2026 and for quarter ended 
31st March, 2026 for the period !st January, 2026 to 31st March, 2026. 

a The Hon'ble NCLT of Allahabad has approved the resolution plan submitted by the company for Himalayan Mineral Water Private Lim~ed (Target Company) vide Order dated 12th August, 2025 as resolution applicant under Corporate 
Insolvency resolution process of Insolvency and Bankruptcy Code (!BC Code) 2016. The total amount (Including CIRP cost) to be paid by the company under resolution plan amounted to l 3,316.00 lacs, accordingly the company 
would acquire !00% equity shareholding in target company. The company has depctSited a sum of l 3,316.00 lacs w~h resolution prr:lessional and is being grouped as current financials assets and transfer r:I ownership in the target 
company and other acquisition formalities is pending as at the date r:I approval of quarterly / year ended 31st March, 2026. Pending acquisition formalities, the consolidated financial statements do not include the financial results r:I 
target company. 

9 During the year ended 31st March, 2026, 33,775 equity shares at a face value of l S/· have been alloted in pursuance of Employees stock option scheme 2020 at an exercise price r:l l 100/· per share. 

10 On November 21, 2025, the Government of India notified the four Labour Codes • the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working 
Conditions Code, 2020 • consolidating 29 existing labour laws. The Ministry r:I Labour & Empioyment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company 
has considered restructured compensation of Its employees with effect from April I, 2026, and assessed the impact r:I the changes, consistent with the Labour Codes, draft rules, FAQs and legal opinion. Considering the materiality 
and regulatcxy--driven, non-recurring nature of this impact, the Company has presented such incremental impact as "Impact of new Labour Codes" under "Exceptional Items" in the standalone and consolidated statement of profit and 
loss for the year ended March 31, 2026. The Company continues to monitor the finalisation of Central / State Rules and clarifkations from the Government on other aspects r:I the Labour Code and would provide appropriate 
accounting effect on the basis of such developments as needed. 

11 The financial results include the results for the quarter ended March 31,2026 being the balancing figures between the audited figures in respect of full financial year ended 31st M~~.lilh§~d the published un 
figures upto the third quarter of the previous financial year. <f.(;B 

12 The Board of directors of the Company has recommended a dividend of l 3.5 per share subject to the approval of ~~olders of the Com()y (} A1al general meeting. 1J ~.-oe" .5 
( ~ \. Q' " 



r
13 Previous period figures have been regrouped wherever necessary to conform to the current year c\asslficat10n. 

14 The audited results of Poly Medicure Lim~ed for the year and quarter ended 31st Ma11:h 2026 are available on our website, www.polymed1cure.com and on the Stock 

Place : New Deihl 
Date : 25th May 2026 

www.bseindia.com 

Himanshu Baid 
Managing Director 
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POLY MEDICURE LIMITED 

Regd, Office: 232B, 3rd Floor, Okhla Industrial Estate Phase m, New Deihl • 110 020, 
Website: www,polymedlcure.com, E-mail: lnvestorcareOpolymedlcure.com, ON: L403000l1995PLC066923 

STATEMENT OF Auomo STANDALONE ANO CONSOUDATED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2026 

(~ In lacs exceDt oer share data) 
Standalone Consolidated 

Particulars Year Ended Year Ended Quarter Ended ouarter Ended Year Ended 

i. 
::Juarter Ended Duarte- Ended 

)1,Q'1: ~ffHO 

31~ 
31.03.2026 31.03.2025 31.03.2026 

~ 
31.03.2025 

(Audited Audited Audited Audited) 
l Total Income from ooerations l 78238.25 .22 45 813.68 ... 491.80 l 99 534.14 <6 s1l.n 
2 Net Prolit/(Loss) for the period (before Tax, Exa!ptional ar,J/o, Extraonina,y items) 

12.28'4.92 45 <69.51 .,. 289.10 10 680.62 11649.63 43427.51 45 251.51 8 522.22 
3 Excentional Items (imru/"T of \abolr c:odel Refer note 2 below 680.40 680.40 

4 Net Prolit/(Loss) for the period before Tax 
after Ex.-....ntir\n::.1 and/or s:""""",.,....t;naN items) ... 789.11 44 289.10 10 680.62 11 649.63 42 747.11 45 251.51 8 522.22 12.28-4.92 

s Net Prolit/(Loss) for the period airer Tax 
after Exce........,,_...i and/or Extraordinarv Items' 33 598.49 33 133.47 8 062.17 8 666.02 32 on.99 33 855.72 6 504.10 9183.42 

6 Total Compret>,nsive Income for the period [Canprising ProliV(Loss) for the period 
after taxl and Other Con,,-hPnc:iw, Income (after taxll 33 621.11 32 978.76 8125.00 8 662.06 36 721.58 33 720.25 8 993.90 9197.53 

7 Enuitv "-"id t.D share caoital S 067.97 S 066.29 S 067.97 S 066.29 S 067.97 5 066.29 S 067.97 5 066.29 

8 Reserves (exdu:ling ~luation R,serve) as shown In the Au:lired Balance Sheet of 
the previous ye;,, 

3 00 203.27 2 69 355.60 3 OS 549.30 2 71499.49 

9 Earnings per stwe (Faoe Value of, S eadl) 
1 rr, ~rtef1v not anrual"°"' : 

Baslc1'l 33.15 33.40 7.95 8.40 31.79 34.ll 6.54 8.92 
Diluted I,\ 33.12 33.39 7.95 BAO 31.75 34.11 6.53 8.92 

l The above au:1;re<1 standalone and cxr,scMared "5lJts were review«! and recommended bv the Auclt COmmittee & approved bv the Board of [);rectors at thek respecti,e meetings held on 25th May,2026. The statutD<y audml<s have expressed an tm>CXilled aucfot option 
on these stanclalone and consolidated linancial resuts. 

2 On Novembel' 21, 2025, the Gcwenment o/ lrda notified the too- Labour Codes · the Code on Wages, 2019, the lncllstrial Relations Code, 2020, the Code on Social Sea.,;ty, 2020, ard the Occupational Safety, Health and Wa1<ing Cordlions Code, 2020 • ccnsol.S.ting 29 
existing labou' laws. The Miristry o/ Labour & Employment pu,i!hed draft =i Rules ard FAQs to enable assessment o/ the financial Impact due to changes ;n regulations. The Company has oonsklered n!S1ruclured compensation o/ its employees with elfect from April l, 
202l;, ard assessed the ln1pact o/ the changes, oonsistent with the Labou' Codes, draft Nies, F/,Q'; and legal op;nion. Consldemg the material;ty and regulatory-driven, ron-<eaning natln of ttis wnpact, the Company has P"'S""red such UlCl"eJTielltal ,npact as •1mpac1 of 
new Labour Codes" under "Exa!ptional lt,:ms• In the standalone and consolidared statement o/ profit and loss for the year ended March 31, 202l;. The Company continues to moritof the finaHsation of Cenlral / Stat,: Rules and ctarificalions from the Govemnert on othe< 
aspects of the Labou' Code and wo.Jd provide appropriat,: acmu,tlng dfect on the basis of such developments as needed. 

3 The above Is an extract of the delaaed format of aucited Stanclalone and Consol',dat,:d financial Results for the quarter and year ended March 31,2026 filed with the Stodc Exchanges under R.eguation 33 of the SEBI (Listing and Othe< lllsdosu1! 
Requirements) P-eg\Jations, 201S. The ful fcrmat rJ the auciited financial Resu'ts a-e available on the Stod<. Exchange websites, Yffl'W.bseindia.com, www.nsein<ia .com and on the company website www.potymediru'e.rom. 

~ 
Place : New Delhi Hlmanshu Bald 
Date : 25th Mav 2026 -e "' 0 

0 

" 

Manaaina Director I 
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DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Report on the quarterly and year to date Audited Standalone Financial 
Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations and disclosure 
Requirements) Regulations 2015, as amended 

To 
The Board of Directors 
Poly Medicure Limited 

Report on the Audit of Standalone Financial Results 

Opinion: 

We have audited the accompanying Statement of Standalone Financial Results of POLY 
MEDICURE LIMITED ("the Company") for the quarter and year ended 31st March 2026 ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 201 S as amended (Listing 
Regulations). 

ln our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

1. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201 S as amended; and 

11. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in Indian Accounting Standards (Ind AS 34) and other accounting principles generally 
accepted in India of the net profit (Including other comprehensive income) and other financial 
information of the Company for the quarter and year ended 31st March 2026. 

Basis for Opinion: 

We conducted our audit of the standalone financial statements in accordance with the Standards on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements 
that are relevant to our audit of the standalone financial statements for the quarter and year ended 
3 I st March 2026 under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the I CAi's Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the standalone financial statements. 

Management's Responsibility for the Standalone Financial Results 

These Standalone annual financial results have been prepared on the basis of the Standalone annual 
financial statements. 

The Company's Management and Board of Directors are responsible for the matters stated in section 
134(5) of the Act with respect to the preparation of these standalone financial statements that give a 
true and fair view of the fmancial position, financial performance, total comprehensive income, changes 
in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles 

13, Community Centre, East of Kailash, New Delhi - 110065 
E-mail : client@doogar.com, admin@doogar.com, Website : www.doV'-'l .. :.U-.'L. 

Ph. : 011-46579759,41051966,47037656 
Branches at : Mumbai and Agra 

__. 



generally accepted in India. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standalone financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can are from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perfon11 audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances . Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls . 

Evaluate the appropriateness of accounting policies used and the reasonable ness of accounting 
estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company' s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. ~ ; A s0 
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Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 
company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Standalone annual financial results include the results for the quarter ended March 31,2026 being 
the balancing figures between the audited figures in respect of full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year. 

For Doogar & Associates 
Chartered Accountants 
Finn's registration number: 000561 N 

Madhusudan Agarwal 

Partner 
Membership number: 086580 
UDIN: 26086580DOYYXC3153 

Place: New Delhi 

Date: 25th May 2026 
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I DOOGAR & ASSOCIATES 
Chartered Accountants 

Independent Auditors' Report on the quarterly and year to date Audited Consolidated 
Financial Results of the Company pursuant to Regulation 33 of SEBI (Listing obligations 
and disclosure Requirements) Regulations 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

Poly Medicure Limited 

Report on the Audit of Consolidated Financial Results 

Opinion: 

We have audited the accompanying Statement of Consolidated Financial Results of Poly Medicure 
Limited ("Holding") and its subsidiaries (the Holding, its subsidiaries together referred to as "the 
group' ) and its associate for the quarter and year ended 3 I st March 2026 ("the statement"), being 
submitted by the Holding pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015, as amended (Listing Regulations) 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on consideration of audited/ management certified financial statements of foreign subsidiaries 
and of associates, the aforesaid statement: 

1. Include the financial results of the entities listed in Annexure-I 

11. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended; and 

111. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in Indian Accounting Standards (Ind AS 34) and other accounting principles 
generally accepted in India of the consolidated net profit (Including other comprehensive 
income) and other financial information of the Group and of associate for the quarter and year 
ended 31st March 2026. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 
Auditing (SAs) specified under section 143( I 0) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor 's Responsibilities for the Audit of the Consolidated 
Financial Statements section of our repott. We are independent of the Group and its associate in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Lndia (ICAI) 
together with the independence requirements that are relevant to our audit of the consolidated financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
bet ieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the consolidated financial statements. 

Management's Responsibility for the Consolidated financial Statements 



The Holding Company's Management and Board of Directors are responsible for the matters stated in 
section 134(5) of the Act with respect to preparation of these consolidated financial statements that give 
a true and fair view of the consolidated financial position, consolidated financial performance, 
consolidated total comprehensive income, consolidated changes in equity and consolidated cash flows 
of the Group including its associate in accordance with the Ind AS and other accounting principles 
generally accepted in India. The respective Board of Directors of the companies included in the Group 
and of its associate are responsible for maintenance of the adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Group and its associate and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and pmdent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and pre entation of the consolidated financial statements that give a true and fair view and 
are free from material misstatement, whether due to fraud or error which have been used for the purpose 
of preparation of the statement by the directors of Holding company as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group and of its associate are responsible for assessing the ability of the group and of its 
associate to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are also 
responsible for overseeing the financial reporting process of the Group and of its associate. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
repo1t that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal 

control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company and its subsidiary companies which 
are companies incorporated in India, has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management and Board of directors. 

Conclude on the appropriateness of management's and Board of directors use of the going 



basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
relate~ to events _or condition~ that may cast significant doubt on the ability of the Group and its 
asso~1ate to contmue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the consolidated financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its associate to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consolidated financial 
statements, including the disclosures, and whether the consolidated financial statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the Group and its associate of which we are the independent auditors 
and whose financial information we have audited to express an opinion on the consolidated 
financial statements. We are responsible for the direction, supervision and performance of the 
audit of the financial sta tements of such entities included in the consolidated financial statements 
of which we are the independent auditor. For the other foreign subsidiaries and of associate 
included in the consolidated annual financial resu lts, which have been audited by some other 
auditor /management certified, such other auditor and the management of the 
company/subsidiaries/ is responsible for the financial statements so consolidated. We remain 
solely responsible for our audit opinion. Our responsibilities in this regard are further described in 
para 'other matter" in the Audit Report. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the standalone financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; 
and (i0 to evaluate the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance of the holding company and such other one 
entity included in the statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular no .CIR/CFD/CMD/1/44/2019 dated 29 
March 2019 issued by the SEBI under Regulation 33 (8) of Listing Regulations as amended to the 
extent applicable. 

Other Matters 

a) We did not audit the financial statements of one foreign subsidiary namely, Poly Medicur~ (~~i~ang) 
Co. Ltd. whose financial statements reflect total assets of Rs.1268.25 lacs and total hab1ht1es of 
Rs.193. J 8 lacs as at 31st March 2026 and total revenue of Rs. 287 .3 5 lacs and Rs .1115 .27 lacs, profit/ 
(loss) after tax of Rs . (120 .81) lacs and Rs. (66.87) lacs for the quarter a?d ye~r ended on _that da~e 
respectively. These financial statements have been audited by other auditors situated outside India 
whose reports have been furnished to us and our opinion is based solely on the reports of the other 
auditors and the procedures performed by us as stated in para above "other matters". ~ . : _ 

0"'?" ~ --00056 l._, 

8~w~ 1t" Cl Ul 

* Ne D * 
Cl 'i? 

;;10-,,.. ~'b 
7ered Acco-s 



b) The Financial statements of one Associate namely Ultra For Medical Products (UMIC) Egypt in 
which the quarterly and yearly share of profit of the group is Rs. 170.90 lacs and Rs. 568.37 lacs for 
the quarter and year ended 31 st March 2026 respectively have been audited by other auditors situated 
outside India whose reports have been furnished to us and our opinion is based solely on the reports 
of the other auditors. 

c) The Financial Statement of one foreign subsidiary (as Consolidated) namely Poly Medicure BV 
Netherlands in which financial statements of Step Subsidiary Plan 1 Health SRL Italy, are consolidated 
and whose financial statement/information without elimination impact reflects total assets of 
Rs.8466.38 lacs and total liabilities of Rs. 3677.66 lacs as at 31st December 2025, and total revenue 
of Rs.3069.89 lacs and Rs. I 0748 .90 lacs, Profit (loss) after tax of Rs. (757.34) lacs and Rs.693.25 lacs 
for the qua1ier and year ended on that date respectively as consolidated in the Consolidated financial 
statements. The financial statements of Plan I Health SRL Italy, have been audited by other auditor 
situated outside India and have been furnished to us by the management and consolidated in Poly 
Medicure BV Netherlands. Our opinion on consolidated financial statements in so far as it relates to 
the aforesaid step subsidiary is based solely on the basis of Audited financial statement as adjusted 

The Financial Statement of one foreign subsidiary (as Consolidated) namely Poly Medicure BV 
Netherlands in which financial statements of Step Subsidiaries namely Poly Health Medical INC. US, 
Poly Health Limited UK, Risor Holding B.Y. Netherlands (consolidated) and Medistream SA 
Switzerland (consolidated) are consolidated and whose consolidated financial statement/information 
(other than Plan 1 Health SRL Italy) without elimination impact reflects total assets of Rs.79475.56 
lacs and total liabilities of Rs. 24428.78 lacs as at 31st March 2026, and total consolidated revenue of 
Rs.6788.57 lacs and Rs 11916.59 lacs, Profit (loss) after tax of Rs. (823.38) lacs and Rs . (2363.34) 
lacs for the quarter and year ended on that date respectively as consolidated in the Consolidated 
financial statements. These consolidated financial statements/ financial information are unaudited and 
management certified and have been furnished to us by the management and our opinion on the 
consolidated financial statements in so far as it relates to the aforesaid subsidiary is based solely on 
the basis of management certified consolidated financial statement as adjusted suitably to give effect 
to adopt uniform accounting policies. 

d) The Financial Statement of one wholly owned subsidiary company namely Polymed Brazil LTDA 
whose financial statements without elimination reflect total assets of Rs. 12.77 lacs and total liabilities 
of 1.57 lacs as at 31 st March 2026, total revenue of Rs . Nil and Rs. Nil and total profit (loss) after tax 
of Rs. ( 11.88) and Rs . (24.62) lacs for quarter and year ended 31 st March 2026 respectively have been 
consolidated in the consolidated financial statements. These financial statements / financial 
information are unaudited and management certified and have been furnished to us by the management 
and our opinion on the consolidated financial statements in so far as it relates to the aforesaid 
subsidiary is based solely on the basis of management ce1iified financial statements as adjusted 
suitably to give effect to adopt uniform accounting policies. 

In respect of subsidiaries/associate located outside India, the financial results and other financial 
information have been prepared in accordance with the accounting principles generally accepted in their 
respective countries. The holding company's management has converted the financial results of such 
subsidiaries/associate located outside India from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India and made suitable adjustments 
to follow uniform accounting policies. We have audited the conversion adjustments including currency 
conversion in Indian Rupees made by the holding company's management. Our opinion in so far as it 
relates to the balances and affair of such subsidiaries/ associate located outside India is based on the 
report of other auditor/management ce1tified financial statements, and conversion adjustments 
including currency conversion prepared by the management of the holding company 

Our Opinion on the Consolidated financial statements and our report on other legal and regulatory 
requirements is not modified in respect of the above matters with respect to our reliance on the financial 
statement/financial information as audited by other auditors situated outside India/certi 
management and the procedures performed by us as stated above in para above other matters. 



e) The Hon 'ble NCL T of Allahabad has approved the resolution plan submitted by the company for 
Himalayan Mineral Water Private Limited (Target Company) vide Order dated 12th August, 2025 as 
resolution applicant under Corporate Insolvency resolution process of Insolvency and Bankruptcy Code 
(IBC Code) 2016. The total amount (Including CIRP cost) to be paid by the company under resolution 
plan amounted to Rs.3,316 lacs. The company has deposited a sum of Rs.3,316 lacs with resolution 
professional and is being grouped as current financials assets and transfer of ownership in the target 
company and other acquisition formalities is pending as at the date of approval of quarterly/ year ended 
31st March, 2026 financial statements. Pending acquisition formalities, the consolidated financial 
statements do not include the financial results of target company. Our opinion is not modified in respect 
of this matter. 

The Consolidated annual financial results includes the results for the quarter ended March 31,2026 
being the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year. 

For Doogar & Associates 

Chartered Accountants 

Firm s registration number: 

~vml----
Madhusudan Agarwal 

Partner 
Membership number: 086580 

UDIN:26086580VYAYUV4319 

Place: New Delhi 

Date: 25 111 May 2026 



Anntxure 1 

List of entities included in the consolidated financial statements for the year ended 31st March, 2026 are as under: 

Sr. No. I Name of the Company 

I 
I Parent Company 

1 Poly Medicure Limited 
--

__ , subsidiary --
2 Plan 1 Health India Private Limited 111 

t --- --
3 I Poly Medicure (Laiyang) Company Limited111 

4 I Polv Medi cure R V Ill 
5 l'ol\' ed Brazil LTDA111 

Step - subsidiary 

6 Plan 1 Health SRL121 

7 Risor Holding B.V.12l 
' --

8 Wellinq Medical B.V.131 
--

9 , Pendracare Holding ~ v.'31 

10 Pendracare Vascular B.V. 141 
-

11 Pendracare International B.V.141 
--

12 Med~SA121 -
13 Citieffe SRL151 -
14 J:_Ltieffe lnc.161 

15 Citieffe De.161 

16 Poly H~alth lnc.r21 

17 _ i oly He..i! lt Li ited121 

Associate -
18 Ultra For Medical Products Company (Ultra Med) 

111 Wholly-owned subsidiary of Poly Medicure Limited 

121 Wholly-owned subsidiary of Poly Medicure B.V. 
131 Wholly-owned subsidiary of Risor Holding B.V. 
141 Wholly-owned subsidiary of Pendracare Holding B.V. 

151 Wholly-owned subsidiary of Medistream SA 

161 Wholly-owned subsidiary of Citieffe SRL 

-

Country of Holding as on Holding as on 
incorporation March 31, 2026 March 31, 2025 

Ind ia 100% 100% -
China 100% 100% 

Netherlands 100% 100% 

Braz il 100% -

Italy 100% 100% 
-

Netherlands i 90% -

Netherlands 100% -

Netherlands 100% -
- --

Netherlands 100% -

Netherlands 100% -

Switzerland 100% -

Italy 100% -
USA 100% -

I Mexico 100% -

USA 100% 100% 

UK 100% 100% 

Egypt 23% 23% 
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