
28 RAVELCARE LIMITED 
(Formerly Known as Ravelcare Private Limited) CIN: U20236MH2018PLC317628 

GSTIN: 27AAJCR2733BIZM 

May 30, 2026 

To, 

Listing Department, 

The BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400001 

Scrip Code: 544629 

Dear Sir(s)/Ma’am, 

Sub: Disclosure under Regulation 32(1) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 32(1) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, enclosed herewith statement of deviation(s) or 

variation(s) in utilization of funds raised through Initial Public Offer for the year 

ended March 31, 2026 in the prescribed format. We hereby confirm that there has 

been no deviation or variation in the utilization of proceeds of Initial Public Offer for 

the above-mentioned period as mentioned in the objects stated in the Prospectus. 

The aforesaid statement has been reviewed by the Audit Committee and taken on 

record by the Board at their respective meetings held on May 30, 2026. 

You are requested to take the same on your record. 

Thanking You 

For Ravelcare Limited 

Alpesh Bhatt 

Company Secretary and Compliance Officer 

Q. +91-8433980120 

www.ravelcare.com 

° Registered Office: Off-126, Neo Corporate plaza, Malad West, Mumbai, Maharastra 400064 

B4 investors@ravelcare.com



RAVELCARE LIMITED 
(Formerly Known as Ravelcare Private Limited) CIN: U20236MH2018PLC317628 

GSTIN: 27AAJCR2733BIZM 

e (i) Amountin (Lakhs) 

Mode of Fund Raising Public lssues 
Description of mode offund raising 
(Applicable incase ofothers is selected) 
Date of Raising Funds 04122005 
‘Amount Raised 21020 
Report filed for Quarter ended 3103206 
Monitoring Agency Not applicable - 
Monitoring Agency Name, if applicable 
Isthere 2 Deviation Variation in use offunds o 
raised 
fyes, whether the same s pursuant to change in 
terms of a contract or objects, which was 
approved bythe shareholders 
IfYes, Date of shareholder Approval 
Explanation for the Deviation /Variation Not Applicable 
‘Comments o the Audit Committze after review Not Applicable 
‘Comments of the auditors i any Not Applicable 

1 | Marketingand advertisement expenses toward NA 115000 000 34680 000 T 
|enhancing the awareness and visibility of our brand| 

2 | Settingupa new manufacturingaciltylocated at NA 780580 000 000 000 e 
Mauje-Peth in Amravati(*Proposed acilty’) 

3 ‘General Corporate Purpose NA 2321 000 18501 000 Ty 

4 ssue expenses NA 26639 000 21310 000 Ty 

Deviation or variation could mean: 
(3) Deviation in the objects or purposes for which the funds have been raised or 
(b Deviation in the amount of funds actually utilized as against what was originally disclosed or 
{c) Change in terms of a contract referred to in the fund raising document i.&. prospectus, letter of offer, etc 

Name of signatory Alpesh Bhatt 
Designation of person Company Secretary and Compliance Officer 
Place Mumbsi 
Date 30052026 

R, +91-8433980120 

www.ravelcare.com 

o Registered Office: Off-126, Neo Corporate plaza, Malad West, Mumbai, Maharastra 400064 

B4 investors@ravelcare.com



RATAN CHANDAK & CO LLP 
CHARTERED ACCOUNTANTS 

G Square Business Park, Office 702, Sector 30A, 

INDIA 
Opposite Sanpada Railway Station, Navi Mumbai 400 703 

Ph. (022) 4978 22 48, Mob 9082851520 e-mail: navimumbai@rcnco.net 

To, 

The Board of Directors, 

Ravel Care Limited 
Office-126,Neo Corporate Plaza, 

Cabin B, Ramchandra Lane Extension 

Malad West, Maharashtra 

Mumbai-400064 

We, Ratan Chandak & Co LLP, Chartered Accountants, as Statutory Auditor
s of Ravel Care Limited, (“the Company") having 

a registered office at Off-126, Neo Corporate Plaza, Cabin B, Ramchandra Lane Extension, Malad West, 

Maharashtra,400064), have been requested to certify the IPO fund utilization as o
n 31% March 2026. We have verified the 

annexure A prepared by the Company and certify that the same is matching with au
dited books of accounts. 

The figures are based on the audited books of accounts of the Company as 
on 31% March 2026.The Management of the 

Company is responsible for the preparation and maintenance of books of acco
unts and records. 

This certificate is based on the verification of the data as certified by the Manage
ment produced before us and reviewed 

by us. Our responsibility is to certify as to whether the information i
s in agreement with audited books of accounts and 

relevant document supporting maintained by the Company. This certific
ate is issued in accordance with Guidance Note 

on Audit Reports and Certificates for Special Purpose issued by the Institute of C
hartered Accountants of India. 

Based on our verification of records and according to the information, e
xplanations and representations given to us by 

the Management of the Company, we hereby certify that the de
tails given in the Annexure A, prepared by the 

management and initialled by us for identification purpose, are as p
er the audited books of accounts of the company. 

This certificate is issued at the request of the company for submission to
 National Stock Exchange (NSE) and should not 

be used for any other purpose without our prior consent. This certifi
cate relates only to the Statements specified above 

and does not extend to any financial statements of the Company, t
aken as a whole. 

Ratan Chandak & Co LLP is not responsible or liable to the company, Natio
nal Stock Exchange or any other concern, in any 

manner whatsoever. 

We have no responsibility to update this certificate for events and cir
cumstances occurring after the date of this certificate. 

For Ratan Chandak & Co LLP. 

Chartered Accountants 

Firm Reg No: 108696W/W101028 

Partner 

Membership No: 182935 

UDIN: 26182935AXNPFF8805 

Place: Navi Mumbai 

Date: 30" May 2026 

Ahmednagar | Aurangabad | Jalgaon | Mumbai | Nagpur (H.0.) | Nashik | Navi Mumbai | Pune | Raipur (cq) 

Head Office: “Godhuli”, Plot No.487, Near Lendra Park, Ramdaspeth, Nag
pur - 440010 (M.S), India 

LLPIN: ACH-8381; Tel: 0712-2422933; Visit us at www.rcnco.net 



RATAN CHANDAK &CO LLP 
CHARTERED ACCOUNTANTS 

G Square Business Park, Office 702, Sector 30A, 

INDIA Opposite Sanpada Railway Station, Navi Mumbai 400 703 
Ph. (022) 4978 22 48, Mob 9082851520 e-mail: navimumbai@rcnco.net 

Annexure A 

Amount 

Sk, Object as disclosed in disclosed in | Actual Utilized | Unutilized 

No. the Offer Document the Offer Amount Amount Remarks 

Document (Xin Lakhs) (X in Lakhs) 

(X in Lakhs) 

Marketing and 

advertisement expenses 

1 toward enhancing the 1150.00 346.80 803.20 

awareness and visibility Unutilised 

of our brand Wying i 
Settin, - a new amount lying in 

© fa p facill as Term Deposit 

\l'nanu dctu’l;lng_ aCL'fV 28060 R 780.60 swift in and Swift 
2 locate: a_t al‘l‘;e-Pet |g 80. it Account of 

Amravati  (“Propose Kotak Bank. 
facility”) 

General Corporate 195.01 
3 Purpose 213.21 18.20 

Issue expenses 
4 266.39 219.10 47.29 

Total 2410.20 760.91 1649.29 

Ahmednagar | Aurangabad | Jalgaon | Mumbai | Nagpur (H.0) | Nashik | Navi Mumbai | Pune | Raipur (CG) 

Head Office: “Godhuli”, Plot No.487, Near Lendra Park, Ramdaspeth, Nagpur - 440010 (M.S)
, India 

LLPIN: ACH-8381; Tel: 0712-2422933; Visit us at www.rcnco.net 
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