ELITECON .
INTERNATIONAL
LIMITED CIN: L46305DLI987PLC39'6234

Date: September 21, 2026

To,
The Manager The Calcutta Stock Exchange Limited
Listing Department 7, Lyons Range, Dalhousie, Kolkata-700001,
BSE Limited West Bengal

P.J. Towers, Dalal Street,
Mumbai — 400001

Name of Scrip: Elitecon International Limited
BSE Scrip Code: 539533

NSE Symbol: ELITECON

ISIN: INE669R01026

Subject: Outcome of the Meeting of the Board of Directors held on September 21, 2026

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 read with Schedule III of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing
Regulations”), we wish to inform you that the Board of Directors of Elitecon International Limited
(“Company”), at its meeting held today, i.e., Monday, September 21, 2026, inter alia, considered and
approved the following:

1. AUDITED FINANCIAL RESULTS
Based on the recommendation of the Audit Committee, approved the Audited Standalone and
Consolidated Financial Results of the Company for the quarter and financial year ended March 31, 2026,
together with the statements of assets and liabilities and cash flows.

2. STATUTORY AUDITORS’ REPORTS AND STATEMENTS ON IMPACT OF AUDIT
QUALIFICATIONS
Took note of the Independent Auditors’ Reports on the aforesaid Standalone and Consolidated Financial
Results, which contain modified opinions, and approved the respective Statements on Impact of Audit
Qualifications in the prescribed format.

The Audited Standalone and Consolidated Financial Results, Independent Auditors’ Reports thereon and
the respective Statements on Impact of Audit Qualifications are enclosed herewith.

3. INVESTOR PRESENTATION
Approved the Investor Presentation for the quarter and financial year ended March 31, 2026. A copy of
the Investor Presentation is enclosed herewith.

4. CHANGE IN INTERNAL AUDITORS

Elitecon International Limited
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a) took note of the resignation of M/s Jain & Rajeev Associates as the Internal Auditors of the Company
with effect from August 24, 2026; and

b) based on the recommendation of the Audit Committee, approved the appointment of M/s Geeta &
Co., Chartered Accountants, Firm Registration Number 030750N, as the Internal Auditors of the
Company for the financial year 2026-27.

The disclosures required under Regulation 30 of the SEBI Listing Regulations are set out in Annexure A
hereto.

The meeting of the Board of Directors commenced at 4:30 p.m. (IST) and concluded at 05:00 p.m. (IST).

The aforesaid documents shall also be made available on the website of the Company at
www.eliteconinternational.com.

You are requested to take the above information and enclosed documents on record.
Thanking you,

Yours faithfully,
For ELITECON INTERNATIONAL LIMITED

Digitally signed by
PRADEEP piipes komar

Date: 2026.09.21
KU MAR 17:22:45 +05'30'

(Pradeep Kumar)
Managing Director
DIN: 00209355
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ANNEXURE A
Details regarding change in Internal Auditors pursuant to Regulation 30 of the SEBI Listing
Regulations
Particulars Resignation of Internal Appointment of Internal Auditor
Auditor
Name M/s Jain & Rajeev Associates M/s Geeta & Co., Chartered Accountants,

Firm Registration No. 030750N

Reason for change

Resignation due to  pre-
occupation in other assignments

Appointment as Internal Auditors of the
Company pursuant to Section 138 of the
Companies Act, 2013

relationships between
directors

Date of Resignation effective  from | Appointed with effect from September

cessation/appointment | August 24, 2026 21, 2026, for the financial year 2026-27

and term of

appointment

Brief profile Not applicable Established in 2013, M/s Geeta & Co.,
Chartered Accountants, is based in New
Delhi. The firm provides statutory,
internal, concurrent, tax, GST and stock
audit services, together with accounting,
taxation, certification and advisory
services, and has experience serving listed
companies and clients across banking,
manufacturing, trading and garments.

Disclosure of Not applicable Not applicable

Elitecon International Limited

Registered Office Address: AltF 101, TR-442, 4th Floor, 101, NH-19, CRRI, Ishwar Nagar, Okhla, Tugalkabad, South Delhi — | 10044, Delhi, India.
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ANNUAL RESULTS & PRESENTATION TO INVESTORS

The year the
Group changed
shape.

FY2025-26 YEAR ENDED 31 MARCH 2026 - 21 SEPTEMBER 2026

CONSOLIDATED REVENUE PROFIT AFTER TAX OPERATING FOOTPRINT

?5,074.80 Cr ?185.06 Cr 6 entities

9.2x FY2024-25 2.7x FY2024-25 India, UAE & Singapore
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THE YEAR AT A GLANCE

All figures are in X crore, as per the
audited financial results for the year
ended 31 March 2026 (Regulation
38, SEBI LODR) and the
comparatives stated therein.
Revenue means revenue from
operations. PAT: profit after tax.

02 THE YEAR AT A GLANCE

Four things to take from this year

CONSOLIDATED REVENUE

35,074.80

FY2024-25:3548.76 9.2x

X185.06

CONSOLIDATED PAT

FY2024-25:369.65 2.7x

ANNUAL RESULTS - FY2025-26

STANDALONE REVENUE

31,529.50

FY2024-25:%297.51 5.1x

01

03

Scale, transformed.

Consolidated revenue crossed 35,000 crore — 9.2x FY2024-25
— as the edible-oil and agro platform, consolidated from 30
September 2025, and a full year of overseas operations came
into the Group.

The Company itself scaled five-fold.

Standalone revenue of X1,529.50 crore, with the tobacco
franchise now complemented by edible-oil and agro trade.

02

04

Profit grew with scale.

Consolidated profit after tax of I185.06 crore, 2.7x the
previous year. Only six months of profits of the edible-oil
subsidiaries, Sunbridge Agro and Landsmill Agro, are included,
as they are consolidated from 30 September 2025; their profits
for the period before acquisition are not consolidated. A full
year of their contribution will reflect only from FY2026-27.

Rebuilt for the next phase.

A strengthened Board and leadership team, capacity expansion
in tobacco and edible oil, and joint-venture exploration with
overseas partners.
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FROM THE MANAGING
DIRECTOR

This message is written by the
Managing Director and addresses
the financial year ended 31 March
2026. It contains no financial
projections or guidance.

Dear Shareholders,

FY2025-26 was the year Elitecon changed shape. We built an
edible-oil and agro platform, completed a full year of
international trading operations, and took the Group's revenue
past 5,000 crore with a profit after tax of ¥185.06 crore — and
that profit includes only six months of our edible-oil subsidiaries,
Sunbridge Agro and Landsmill Agro, which are consolidated from
30 September 2025; their profits for the months before
acquisition are not consolidated.

At home, our domestic operations are directed from the
corporate office in New Delhi and anchored by the manufacturing
facility at Nashik, Maharashtra, where our cigarettes and allied
tobacco products are made for India and for export. They now
extend to the refining and processing platform at Kandla and
Mathura, and to a nationwide distribution network for edible oils
and agro products.

Pradeep Kumar
Managing Director

03 FROM THE MANAGING DIRECTOR

ANNUAL RESULTS - FY2025-26

Overseas, our international operations through the subsidiaries in
the United Arab Emirates and Singapore carried the Group's
FMCG and electronics trade across the Middle East, Africa and
ASEAN, while our brands reached consumers in more than 50
countries.

We begin the new year with a strengthened Board and leadership
team and a clear agenda: expand capacity in both tobacco and
edible oil; deepen our presence across the Middle East, Africa,
ASEAN, Europe and Latin America, with Canada as a new market
for expansion; and explore joint ventures with overseas
companies — manufacturing abroad, and bringing global
partners to India.

Our best chapters are ahead of us. Thank you for your continued
confidence in Elitecon.
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THE YEAR IN REVIEW

Qualitative milestones of FY2025-
26. No entity-wise or segment-wise
financial information is presented.

04 THE YEAR IN REVIEW

What FY2025-26 delivered

An edible-oil and agro
platform, built in one year

Sunbridge Agro (refinery at Kandla)
and Landsmill Agro (Mathura) joined
the Group from 30 September 2025,
bringing refining, storage, port-linked
infrastructure and nationwide
distribution into Elitecon.

6 operating entities

International operations at
full stride

The UAE and Singapore subsidiaries
completed a full year carrying the
Group's FMCG and electronics trade,
connecting Indian supply with Middle
East, Africa and ASEAN demand.

3 countries of operation

Multi-year export contracts
secured

Long-term supply agreements with
partners in the Middle East and South
Africa anchor the tobacco export order
book, alongside a presence in more
than 50 countries.

50+ export markets

ANNUAL RESULTS -

FY2025-26

Manufacturing strength at
Nashik

Capability of over 80 million cigarette
sticks a month across the Kingsman,
The EliteOne, 7 Leaf, Quad One and
Elanté brands, with automation and
quality-assurance upgrades under way.

2,000"‘ livelihoods
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CONSOLIDATED RESULTS

The Company together with its
subsidiaries in India, the UAE and
Singapore. Landsmill Agro and
Sunbridge Agro are consolidated
from 30 September 2025, the date
on which the Group obtained
control, and are not in the FY2024-
25 comparatives.

05 CONSOLIDATED RESULTS

Consolidated financial results

X crore - Regulation 33 format - audited

PARTICULARS FY2025-26 FY2024-25 CHANGE

Revenue from operations 5,074.80 548.76 9.2x

Other income 9.54 2.61

Total income 5,084.35 551.36

Total expenses 4.888.36 481.79

Profit before tax 195.98 69.57

Tax expense 10.92 (0.08)

Profit after tax 185.06 69.65 2.7x
Attributable to owners 161.98 69.64

EPS - basic (%, face value 1) 1.16 1.75

Audited financial results for the year ended 31 March 2026, approved by the Board on 21 September 2026. Landsmill Agro Private
Limited (55%) and Sunbridge Agro Private Limited (51.65%) are consolidated from 30 September 2025, the date of acquisition of
control, so only six months of their profits are included and their pre-acquisition profits are not consolidated; consolidated figures
published for the quarters ended 30 September and 31 December 2025 have been restated accordingly. Earnings per share on a
face value of X1 per share; the previous year is restated for the sub-division of shares.

ANNUAL RESULTS - FY2025-26

REVENUE FROM OPERATIONS (3 CRORE)

548.76

FY2024-25

PROFIT AFTER TAX (X CRORE)

69.65

FY2024-25

5,074.80

FY2025-26

185.06

FY2025-26
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STANDALONE VS
CONSOLIDATED

The same year measured twice: the
Company on its own, and the
Company  together  with its
subsidiaries. Revenue from
operations only; no entity-wise split
is presented.

06 STANDALONE VS CONSOLIDATED

The Company and the Group, side by side

REVENUE FROM OPERATIONS (3 CRORE)

Standalone

1,529.50

B FY2024-25 MFY2025-26

548.76

ANNUAL RESULTS - FY2025-26

5,074.80

Consolidated

Standalone

Elitecon International Limited on its own: the Nashik
tobacco business plus the Company's edible-oil and
agro trade.

%1,529.50 Cr revenue - 5.1x FY2024-25

Consolidated

The Company together with its subsidiaries in India, the
UAE and Singapore — six operating entities in all.

%5,074.80 Cr revenue - 9.2x FY2024-25

How to read the comparison

The Group added an edible-oil platform (consolidated
from 30 September 2025) and a full year of overseas
trade in FY2025-26, so consolidated growth reflects a
larger Group as well as trading performance.

Subsidiaries are consolidated from the date of control
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BUSINESS PROFILE

Incorporated in 1987 as Kashiram
Jain & Company Limited; renamed
Elitecon International Limited in
2019. Headquartered in New Delhi;
listed on BSE and NSE.

07 BUSINESS PROFILE

Tobacco & allied products

Cigarettes, sheesha, smoking mixtures and allied
products manufactured at Nashik, Maharashtra

Brands: Kingsman, The EliteOne, 7 Leaf, Quad
One, Elanté

80 million+ cigarette sticks a month; OEM and
private-label manufacturing for global partners

Exports to Asia, Europe, the Middle East, Africa
and Latin America; Canada identified for
expansion

Three businesses, one integrated FMCG Group

Edible oil & agro

Refining at Kandla and processing at Mathura,
with storage and port-linked infrastructure

Nationwide distribution of edible oils and agro
commodities

Platform for the Group's packaged-foods and
everyday-staples ambitions

Capacity expansion planned to serve domestic
demand and export corridors

ANNUAL RESULTS - FY2025-26

International FMCG & trade

Subsidiaries in the UAE and Singapore carrying
FMCG and electronics trade

* Gateway for the Group's products into the
Middle East, Africa and ASEAN

Platform for joint-venture exploration with
overseas partners

* Multi-year export contracts with international
distributors
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BOARD & LEADERSHIP

Board appointments effective 22
July and 14 August 2026, as
disclosed to the stock exchanges
under Regulation 30. Director
appointments are subject to
shareholder approval within
statutory timelines.

A strengthened Board and leadership team

ANNUAL RESULTS

Between July and August 2026 the Board and senior management were reconstituted: promoter Vipin Sharma returned to the Board as Executive Director, Pradeep
Kumar was appointed Managing Director, and a new Chief Financial Officer, Company Secretary and three independent directors joined — including the Company's

first woman independent director.

Pradeep Kumar
MANAGING DIRECTOR

Appointed 14 August 2026 for five
years. B.Tech (Production Engineering);
over 28 years' experience, including 23
years in construction and infrastructure
and five in the tobacco industry.
Director of Golden Cryo Private

Limited.

Prachi Gupta

INDEPENDENT DIRECTOR

Appointed 14 August 2026 — the
Company's first woman independent
director. Qualified Company Secretary
with expertise in corporate law and

SEBI regulations.

08 REBUILDING FOR THE NEXT PHASE

Vipin Sharma

EXECUTIVE DIRECTOR -
PROMOTER

Rejoined the Board on 22 July 2026.
Second-generation entrepreneur and
former Managing Director, who led the
Company's manufacturing expansion,
brand portfolio and international
growth; over 34 years' experience.

Nisha

INDEPENDENT DIRECTOR

Appointed 14 August 2026. Commerce
professional with over seven vyears'
experience in accounting and financial
reporting.

Paramjeet Singh

Gulati
EXECUTIVE DIRECTOR

Appointed 14 August 2026.
Entrepreneur with experience in
commercial strategy and operational
management. Master of Commerce.

Suraj Singh

INDEPENDENT DIRECTOR

Appointed 14 August 2026.
Entrepreneur with experience in
business operations and commercial
management.

Kusha Charan Swain
CHIEF FINANCIAL OFFICER

Appointed 14 August 2026. MBA
(Finance) and LL.B.; over 22 years in
financial management, treasury and
regulatory compliance.

Purva Jhanwar

COMPANY SECRETARY &
COMPLIANCE OFFICER

Appointed 14 August 2026. Chartered
Accountant and Company Secretary;
over nine years in compliance and
finance.

FY2025-26
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GROWTH AGENDA -
CAPACITY

Capacity programmes are phased

against  order  visibility and
readiness. Timelines and outlays will
be disclosed as milestones are

approved by the Board.

09 GROWTH AGENDA -

LIMITED ANNUAL RESULTS - FY2025-26

Expanding capacity in both core platforms

gy
Nl -

I
w—
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»

Cigarettes & tobacco nNasHIK, MAHARASHTRA Edible 0il «anpLa & maTHURA

* Automation of production lines to lift throughput and consistency * Expansion of refining and processing capacity at Kandla and Mathura
* Expanded quality-assurance laboratory for export-grade compliance * Enhanced storage and port-linked infrastructure to support volumes
* Calibrated capacity additions aligned with international order visibility * Scaling nationwide distribution for edible oils and agro products

* Deeper OEM and private-label manufacturing for global partners * Foundation for branded packaged foods and everyday staples

Building the Group's largest platform by volume for the next phase of

Serving a multi-year export order book across the Middle East and Africa —

CAPACITY



ELITECON INTERNATIONAL LIMITED

09

GROWTH AGENDA -
INTERNATIONAL

discussions are
exploratory. Any definitive
agreement will be disclosed to the
stock exchanges in accordance with
applicable regulations.

Joint-venture

10 GROWTH AGENDA -

ANNUAL RESULTS -

Growing in international markets — with partners

JOINT-VENTURE EXPLORATION

WHERE THE NEXT GROWTH COMES FROM

Elitecon is in exploratory discussions with overseas companies on joint ventures

that work in both directions.

India

Elitecon's manufacturing, sourcing
and distribution base

Overseas

Partner companies in the Middle

-

East, Africa, ASEAN, Europe and the
Americas

Manufacture overseas

Explore manufacturing possibilities
partner markets — closer to demand,

inside regional trade corridors.

Bring partners to India

in Bring overseas partners' capabilities and

platforms and distribution.

products to India through Elitecon's

FY2025-26

Middle East

UAE subsidiary and multi-year
supply contracts; the Group's
gateway for FMCG and
electronics trade.

INTERNATIONAL

Africa

Long-term export agreements
for the tobacco portfolio; 7 Leaf
and Elanté established in several
markets.

ASEAN

Singapore subsidiary as the hub
for South-East Asian sourcing
and distribution.

Europe & Latin

America

Premium brands exported to
Europe and to Latin America,
including Panama and South
America; OEM and private-label
partnerships.

Canada - expansion

Identified as a new market for
expansion — a further corridor
for the Group's tobacco and
FMCG portfolio.
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Thank you

Elitecon International Limited

INVESTOR RELATIONS
Purva Jhanwar, Company Secretary & Compliance Officer - cs@eliteconinternational.com - +91 98717 61020

REGISTERED OFFICE
AltF 101, TR-442, 4th Floor, NH-19, CRRI, Ishwar Nagar, Okhla, New Delhi 110 044

WORKS & ADMINISTRATIVE OFFICE
GAT No. 353/2, Mauje Talegaon, Dindori, Nashik, Maharashtra 422 004

WEBSITE
www.eliteconinternational.com

BSE 539533 - NSE ELITECON - ISIN INE669R01026 - CIN L46305DL1987PLC396234

DISCLAIMER This presentation does not constitute an offer, recommendation or invitation to purchase or subscribe to any securities. Certain statements may constitute forward-looking statements based on current expectations and assumptions.
Actual results may differ materially due to risks, uncertainties, regulatory developments and other factors. The Company undertakes no obligation to update any forward-looking statement except as required under applicable law.
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Audited Stamdalone Fi [al Results for the quorter and year ended 31st Mavch, 2026 prepared In compllance with the Indlan Accounting Stendards (IND-AS)
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Refer Node § Unaudited Reler Node 8 Awddted Avdited
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Capilad Limitend, 10 fibs i s reply. The mext date of beasmg is schedubed for Lol petifinns oo August 28, 2026. The Company is contesting the matter and daking spropriste Tegal steps to raltgnard it pienests, [Lis stated tho
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March 2022 and Joly 2022, The Commissiancr (Appeals), CGST & CBX, Luckanw, vide Nrders-n-Appcal dated |7 January 1024, 25 lammory 2024 and 3 Jaquary 2024, upheld the refumd xanction arders and rejected the
deparmental appeals, thereby susiaksing the refunds ganted tu the Cmrpmy Further, four protective shaw cause natices dated Jaary 13, 2025 relating w inpul tax credit reiund claie #or the period Movember 2021 40
Juwwwnry 2022 weve ksued by CGST Firozabanl o earlier pr Thne g bebeves that dhese maibens are of a sinslar nature to e cases aleeady decided o i Tavow by the Commissioner (Appeals),
The Conpaay intemls 1o prefer an appeal before the GST Appelt [‘ri‘umal if seudication arder decided ayuinas the Covpany. In tie inrerim, the suid shuw cinase nolices canwin priuling adjudicilion




11 In relotion Lo the Show Causc Notice daled 08 May 2025 issved by the Direciorate Gowsal of GST (olelligence (DOGI). Nagpur Zonal Unic alleging wronglul avaibment ot mpixt tax credit for (e period trom Ocrober
2020 to Oclober 2024, the malict continues o renain peding adjudication before Lhe jurbsdictional suthority a1 CGST Nashak C Mg During the quurier, p | boarmg in the talter was altemled ou (4
Febaary 2026 and no adjudication onder haz been passed. The Compuy lues submitted its detaied reply within the g ibed time and ix pursuing the matter in I with appilicable legal provig:

12 In relation w rhe Show Cause Mutice dated Agril 07, 2026 wued by the Directocate General of GST Intelligoocs (DAGT), Lucknow Zmial Usill, alleyiog wrongtil avaikient of mput Lot credit 20d emopeous setinul
proposes corin demonds lowards tax, i.c. oqul\mlen( to ¥2| B9 Crore spprovimatety and mlerest, penaky Lo, equivalont to 129,18 Crove upproxinuicly and recovery Lo ¢quivalen] to 91.22 Crure spproximately of refiud
under the applicable GST kaws, mvolving “The Company has beon called upon to cxplain why soch proposcd demands should not be confimaed. Thc malict & currenily al 3 prclaninary stage and no rinal
lisbility hu Im:n determimed. Accordingly, the linancial impact, o the extent quantifobde 21 thic stoge, vemains contingen! wpoa U of e sdjudicunion p dings. The Company i I the process of veamniog the
notiee and will tuke oppropriute feyal measres o Tespoud and defirkd its position,

13, The otticiahi o the: Food and Drag Adminkstration (FOA), Nashik, Maharslira conducted an inspection ol the Company's manutacturing facility 21 Nashik on danuary 08, 2026 and 4l the preniisis of subsidiarny conspamy
Mz Golen Cryo Privare Limived on Jwiwary 09, 2026, pucsuant 1o the uotitication wsued under the Fuod Safety and Standards Aci. 2006 1ead with the rekevant Guvernment of Muharashira notdiation Jated July 20,
2025 Pursiant o the gpecion, corlain @ ies ot tobacen prothcts (olher duan cigareit ting 1 Re 906.25[aklﬁdnngmlhpa;kmmduahngmhmhlvmuuwgwlueofh 123.02 Lakle: wsed for
stch products were seized by tbe suthonries. The menter is mmllywmn review Min'e the dppmprut: aatherities. In i ith, 1he P believex there would be o fintcial adjustmest required at
preseid, including impaimen, of the setzed inveniory and relaled wseets.

14 The Securities aml Exchange Board of tadia (SEBL pasicd oo ex-parte ineron order dated 30 Murch 2026 in veladion to cortain ratlers conceming changes in the Compxany®s shareholkding patiemn and movement in the
nmrkel price of i secwitics, SEBT has aleo appomied w forensic audior fo cxumine dhe malters identificd in he said order. The Company has fikcd detailed responses wul represeniarions before SEBT and intends 1o
paricipate i the pereonal WestIng Lo be conducicd in tho matici. Ap at the datc of thie repost, ihe proceedings ranain ponding amd no dinal determination has beon made by SEBL. Accordingly, Whe ullimate culeome of the
p Jings amd any yuential linancial impa, i any, cannot presenlly be determined

L5, There wre pogoing legal und b lings i g the Cumpany, luding fings before Lhe Seyurities aml Exchange Board of Inlia [SEBL), e Directocste Geoerul of Goods mod Services Tax
[nteitigence (DOCT), and other regulsiory mthotlmf. Theqr. mmlﬂ'x are [ ly peoding inadinn or wijsdicarion and po fiml deteriiiotion has besn made. Antonlmgly, the ultinwile outcane of these proccedmgs and
any consoqucntial impact on U Group canaol p Iy be d incd 'I‘hc Group conlinuce to casry on its bugi peralions and the I hixs | ig pperational position, lquidity requirements and plans for
weeting its obligationd as they fall due. Based on ench ihe Tl iders e use of the going concern bysiz o¥ accounbing to be appropriste.

16, During April 2026, vacangics urose in the offices of ceriain Mndependent Divectors, the Chicd Finencial Officer aad the Company Sccrotawy, resultig in 1gmporary ne phance with dic applicable requi relaing
to e conmpoilion of the Board of Diteclors and appor of Key ranogerka p I Subseguent 10 tho reporing date, the Company bas made appel to fill e id ied and hag iuled the
pelovant comordiees of the Beard. Tlhe tianagemenl bas abo fnitfated ihe pecessary Aeps to larize (be debiyed compk including making the requisile applications snd fAngs, wi applicable.

17. Pursuant fo the Sbare Purchase Apreancols dated 4 Seplember 2025, the Comgamy acquired control of Mis Smbridge Ayro Privide Linted and M% Landsmill Agro Privale Liniled. A portion of the parchaze

cawwideralinn vemaing pavable 10 e i The peopswed Qualified lnstivutional PL Toom which guch conrideration was imended ro be fomled, was md conpleted, sod the partics luve rabsequently sgreed Lo
extend e tmelines for ol the di idevation, It is stotcd thal (he ling consideration and the ion ol the p imclings have nidl resalid in any change in the acquisition datc or (e
Company’s cantrol over the atbrezaid entities. Aceendingly. their tinancial results have been lidared and they cominue ta be 1o 26 subgidiaries of Uve Company.

L. The: Company hag two wholly owened Rrcign subsidizrics, nomcly Etitccon Imermational FZE, l:m.lm, UAE, s Blilcoon Interational PTE Limited, Singapore. As wt 31 March 2026, no reiittance bad been made by the
Company 10wards the capital ibotion & these subsidiaries, A lingly, the respecri adiaries have ised the capital Theati ivable figm the Company, and the Company has recognised the
conespomding payable i its books, The copital comeibaions shall be remitted by the Company n due courer.

For Elitecon Internatipnal Limited

Pudidecp Kumar
Date; 205t Sep 2026 DIN: 3209355

Place: New Delhi




Elitecon International Limited

Regd Office: AWE 101, TR-442, Okhla - 4th Floor, 101, NH-19, CRRI, Ishwar Nagar, Okhla,

Tugalkabad, New Delhi -110044
CIN: L46305DL1987PLC396234, Phone: 9871761020

Email: admin@eliteconinternational.com, website: www.cliteconinternational.com

tandalone Statement of Assets and Liabilities as year ended March 31st, 2026
(¥ im Lukhs)
As al As al
PFarticulars 15t March 2026 315t March 2025
Audited Audited
ASSETS
Non-curreni assets
Property. Plaot and Equipment T12.69 §92.73
Righl of use assets 2252 46.02
Financial assets
Trvestments 19,773.36 1,507
Deferred tax assets(net) 30.03 21.60
20,544.60 2,468.26
Current assets
Inventories 8,179.39 393246
Financial assets
Trade receivables 18,258.51 6,525.12
Cash and cash equivalents 57299 25553
Other curient assets 5,201,06 3,720.38
Current Tax Assets (net) - -
42,211.95 14,433.47
Total Assets 62,756.55 16,901.73
EQUITY AND LIABILITIES
Equity
Equity share capital 15,985.00 15,985.00
Other equity (2,854.87) (3,830.10)
13,130.13 1214590
Non Cwrtent Liabilities
Finunciul Habllicies
Long Term Borrowiags 5,025.21 2422
Lease Liability - 2724
Provigions 1.28 214
Current Liabilides
Trade payables
{A) total outstanding dues of miceo enterprises and
sinill enterprises 14,997,239 376119
(R) total outstanding dues of creditors olher than micro
enterprises and small sntetprises. 16,172.54 252.89
Financtal Habilitles
Lease Liabilities 21.24 2336
Other current liabilities 13,399.26 664.76
Pravisians 3.51 0.03
Current Tax Liabilities {ned) - :
49.626.43 4,755.83
Total Equity and Liabildes 62,756.55 16,901.73

Date: 21st Sep 2026
Place: New Delhi

Elitecon International Limited

=X

Pradeep Kumar
DIN: 00209355




Elitecon International Limited

Regd Oifice; AltF 101, TR-442, Okhla - 4th Floor, 101, NH-19, CRRI, Ishwar Nagar, Okhla, Tugalkabad, New Delhi -L 10044

CIN: L46305DL1987PLC396234, Phone: 9871761020

Email: admin@ellteconinternational.com, website: www. eliteconinternatlunal com

(2 in Lakhs)
Particulars Year ended m.os.msl Y;:';;‘;;‘;
A,  Cash flow from Operations
Profit before tax 1,300.25 3,213.17
Adjustment for;
Depreciation and amortization expense 199.86 179.53
Financial Charges 59.85 17.09
Gratuity Expense 241 .69
Interest on Lease Liabilites 3.61 5.54
(Profity/loss on sale of Property, plant and equipment - 263.72 - 203.84
Operating profit before worldng capital changes 1,565.97 J417.00
(Tocrease) Decrease in Current Assets
Inventories {4,246.93) 26.01
Trade receivables {21,733.39) 4,961.56)
Other current assets {1,480.70) (27.461.02) 1,821.45 (3,114.10)
Increase /{Decrease) in Current Liabilities
Trade payables 27,155.85 1,388.14
Other Current Liabilities 5,710.88 (1,259.70)
Provisions - 32,866.73 - 128.44
Cash Inflow / (outflow) from Operations 6,971.67 431,35
Income Tax paid - 23.61
Net Cash Inflow / (Outitow) from Operating Activities (A) 697167 454.96
B.  Cash Now from Investing activities
Purchase of property, plant and equipment (2.31) (485.80)
Sale ot property, plant and cquipment - .
Sale/purchase of Investrenis (11,241,84) {11.244.15) (1.507.91) (1,993.71)
Net Cash Inflow / {Qutflow) trom Imvesting Activitles (B} 11.244.15) (1.993.71)
C.  Cash Flow form Finamcing Activities
Proceed from issue of share Capital - 15,864.00
Purchase of Investments - -
Proceed from Long Term Borrowings 5,001.00 {14,209.51)
Payment of Leasc Liabilitics {26.97) {25.44)
Dividend Paid (Including Taxes thereof) (324.25)
Financial Charges {59.85) (17.09)
4,589.94 1,611.96
Net Cash Inflow / (Outflow) from Financing Activities (C) 4,589.94 1,611.96
Net Change in Cash or Cash Equivalents during the year (A+B+C) 31746 73.21
Cash and Cash Equivalents at the beginning of the vear 255.53 182.32
Cash and Cash Equivaleats at the end of the vear 572.99 155.53
Elitecon International Limited
faon,
Pradeep Kumar
Date; 21st Sep 2026 DIN: 00209355

Place: New Delhi




Elitecon Internatiomal Limited
CIN: L46305DL1987PLC396234

Standalone Segment wise Revenue, Results, Assets and Liabilities as per clause 33 of The Listing Regulations are as follows:~
Quarter ended Year ended

AT-0T-2026 TO| 01-10-2025 TO 31| 01-01-2025 TO 31| 01-04-2025 TO 31 91-94-2024 TO 31

Particulars 31-03-2026 12-2025 03-2025 03-2026 03-2025
(Refer note 7) {Refer note 7)
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Segment Revenue
a) Tobacco Products 6,678.39 8,085.10 8,910.37 39,079.97 26,620.10
b) FMCG Products 25,553.42 42,187.82 3,130.73 113,836.79 3,130.73
¢) Unallocable (61.57 125.82 - 64.25 -
Total 32,170.24 50,398.74 12,041.10 152,981.01 29,750.83
Less: Inter segment revenue - - - - B
Net  Sales/ Imcome irom 32.170.24 50,398.74 12,041.10 152,981,01 29,750.83
Operafions
2, Segment Resulis
Profit before Interest & Tax
a) Tobacco Products (2,361.38) 532.13 1,127.05 1,224.23 3,127.61
b) FMCG Products (2,023.47) 929.70 108.19 139.48 108.19
TOTAL (4,384.85) 1,461.84 1,235.24 1,363.70 3,235.80
Add/(Less):
a) Finance Cost 56.96 1.75 16.07 63.45 22.63
b) Un-allocable expenditure net -
off un-atlocable income & othet
comprehensive income
Total Profit before Tax {4,441.81) 1,460.09 1,219.17 1,300.25 3,213.17
3. Segment Capital Employed
(Segment Assets - Segment
Liabflities)
Segment Assets
a) Tobacco Products 13,799.52 16,614.65 6,525.12 13,799.52 6,525.12
b) FMCG Products 23,370.59 12,300.33 - 23,379.59 =
¢) Unallocable 25,5717.44 23,770.88 10,376.61 25,577.44 10,376.61
Total 62,756.55 52,685.85 16,901.73 62,756.55 16,901,73
Segment Liabilities
a} Tobacco Products 11,043.18 12,911.40 4,014.08 11,043.18 4,014.08
b) FMCG Products 20,126.75 4,598.34 - 20,126.75 -
¢) Unallocable 18,456.50 18,019.67 741.75 18,456.50 741,75
Total 49,626.43 35,529.41 4,755.83 49,626.43 4,755.83
Capital Employed
a) Tobacco Products 2,756.34 3,703.25 2,511.04 2,756.34 2,511.04
b) FMCG Products 3,252.85 7,701.99 - 3,252.85 -
¢) Unallocable 7,120.94 5,751.20 9,634.86 7,120.94 9,634.86
Total 13,130.12 17,156.44 12,145.%0 13,130.12 12,145.90
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Independent auditor's report on the annual audited standalone financial results of Elitecon
International Limited for the quarter and year ended 31 March, 2026 of the Company pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of

Elitecon International Limited

(Formerly known as Kashiram Jain & Company Limited)
AltF 101, TR-442, Okhla - 4th Floor,

101, NH-19, CRRI, Ishwar Nagar,

Okhla, Tugalkabad, New Delhi -110044,

(CIN: L46305DL1987PLC396234)

Report on audit of Standalone Financial Results
Qualified Opinion

We have audited the accompanying standalone financial results of Elitecon International Limited
(“the Company”) for the quarter and the year ended on 31* March, 2026 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
except for effects of the matter described in the Basis for Qualified Opinion paragraph below
these standalone financial results: -

(a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(b)  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) and other accounting principles generally accepted in
India, of the net profit and other financial information of the Company for the quarter and
the year ended on 31° March, 2026.

Basis for Qualified Opinion on the Financial Results for the quarter year ended 31% March, 2026

(a) Referring to Note 13 of the standalone financial results, the Company has a significant
portion of inventories as on 31 March 2026 amounting to Rs. 906.25 Lakhs and machineries
under property, plant & equipment having carrying value of Rs. 123.02 Lakhs, which
continues to remain under seizure by the Food and Drug Administration (FDA) since 9%
January 2026. Due to the prolonged seizure, the inventory is not available for normal sale
or commercial use and may be subject to deterioration, expiry, obsolescence, or other
impairment. Similarly, recoverable value of machinery may subject to impairment due to
loss of its economic benefit. Accordingly, we were unable to obtain sufficient appropriate
audit evidence regarding the appropriateness of the carrying value of such inventories and
property, plant & equipment as at the reporting date, and we are unable to determine the
extent of any adjustments, if any, that may be required to the standalone financial results.

(b)  Referring to Note 9 of the standalone financial results, in relation to the loan recall petition

involving an amount of Rs. 6,400.00 Lakhs-in the matter of M/s Advik Capital Limited
pending before the Hon’ble Delhi High'Court, ’thﬁ Company has filed an application under
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Section 151 of the Code of Civil Procedure, 1908, seeking vacation of the ex-parte ad-
interim order dated December 10, 2025. The said application was taken on record by the
Hon’ble Court on February 11, 2026, and notice has been issued to the petitioner, M/s
Advik Capital Limited, to file its reply. The next date of hearing is scheduled for October
15, 2026. Further, M/s Advik Capital Limited has also filed an application under the
Insolvency and Bankruptcy Code, 2016 before the National Company Law Tribunal, New
Delhi, against which the Company has filed an Interlocutory Application (“IA”) No.
I.A./IBC/691/IND/2026 dated February 11, 2026, under Sections 65 and 75 of the Insolvency
and Bankruptcy Code, 2016. The said IA was taken on record by the Hon’ble NCLT on
February 17, 2026, and notice has been issued to the original petitioner, M/s Advik Capital

Limited, to file its reply. The next date of hearing in the matter is scheduled for August 28,
2026.

As explained by the management, the underlying transactions were accounted for on a
pass-through basis in the books of account and, accordingly, do not represent any loan
liability or borrowing of the Company. The management has also disputed and denied the
loan agreement, personal guarantee and demand promissory note purportedly executed in
favour of M/s Advik Capital Limited.

However, the validity, enforceability and legal characterization of the documents and
transactions referred to above are presently subject to adjudication in the aforesaid legal
proceedings. In the absence of sufficient appropriate audit evidence, we were unable to
determine whether, and to what extent, any liability and corresponding asset, expense or
disclosure adjustment is required to be recognised in respect of the said transactions.
Consequently, the possible effects of this matter on the standalone financial results,
including the related disclosures, are presently not determinable.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

Reference is invited to Note 15 of the standalone financial results, which describes the ongoing
legal and regulatory proceedings involving the Company, including proceedings before the
Securities and Exchange Board of India, the Directorate General of Goods and Services Tax
Intelligence and other authorities, together with the management’s assessment thereof. These
matters are presently pending examination or adjudication and no final determination has been
made. Accordingly, the ultimate outcome of these proceedings and any consequential impact on
the Group cannot presently be determined. The Group continues to carry on its business operations
and the management has assessed its operational position, liquidity requirements and plans for
meeting its obligations as they fall due. Based on such assessment, the management considers the
use of the going concern basis of accounting to be appropriate. Nevertheless, the uncertainties
associated with the ultimate outcome of the aforesaid proceedings constitute a material
uncertainty that may cast significant doubt on the Group’s ability to continue as a going concern.
Our opinion is not modified in respect of this matter.
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Emphasis of Matter

We draw attention to the following matters in the notes to the standalone financial results: -

(a) Reference is invited to Note 10 of the standalone financial results, in respect of certain
refund matters relating to the Company’s Firozabad unit, appeals were filed by the CGST
Firozabad Division against refund sanction orders issued in Form GST-RFD-06 for various
periods between March 2022 and July 2022. The Commissioner (Appeals), CGST & CEX,
Lucknow, vide Orders-in-Appeal dated 17 January 2024, 25 January 2024 and 31 January
2024, upheld the refund sanction orders and rejected the departmental appeals, thereby
sustaining the refunds granted to the Company. Further, four protective show cause notices
dated January 13, 2025 relating to input tax credit refund claims for the period November
2021 to January 2022 were issued by CGST Firozabad pursuant to earlier proceedings. The
management believes that these matters are of a similar nature to the cases already
decided in its favour by the Commissioner (Appeals). The Company intends to prefer an
appeal before the GST Appellate Tribunal if adjudication order decided against the
Company. In the interim, the said show cause notices remain pending adjudication. Our

opinion is not modified in respect of this matter.

(b) Reference is invited to Note 11 of the standalone financial results, in relation to the Show
Cause Notice dated 09 May 2025 issued by the Directorate General of GST Intelligence
(DGGI), Nagpur Zonal Unit alleging wrongful availment of input tax credit for the period
from October 2020 to October 2024, the matter continues to remain pending adjudication
before the jurisdictional authority at CGST Nashik Commissionerate. During the quarter,
personal hearing in the matter was attended on 04 February 2026 and no adjudication order
has been passed. The Company has submitted its detailed reply within the prescribed time
and is pursuing the matter in accordance with applicable legal provisions. Our opinion is not

modified in respect of this matter.

(c) Reference is invited to Note 12 of the standalone financial results, in relation to the Show
Cause Notice dated April 07, 2026 issued by the Directorate General of GST Intelligence
(DGGI), Lucknow Zonal Unit, alleging wrongful availment of input tax credit and erroneous
refund proposes certain demands towards tax, i.e. equivalent to 221.89 Crore
approximately and interest, penalty i.e. equivalent to 129.18 Crore approximately and
recovery i.e. equivalent to 91.22 Crore approximately of refund under the applicable GST
laws, involving substantial amounts. The Company has been called upon to explain why
such proposed demands should not be confirmed. The matter is currently at a preliminary
stage and no final liability has been determined. Accordingly, the financial impact, to the
extent quantifiable at this stage, remains contingent upon the outcome of the adjudication
proceedings. The Company is in the process of examining the notice and will take
appropriate legal measures to respond and defend its position. Our opinion is not modified

in respect of this matter.

(d) Reference is invited to Note 14 of the standalone financial results, The Securities and
Exchange Board of India (“SEBI”) passed an ex-parte interim order dated 30 March 2026 in
relation to certain matters concerning changes in the Company’s shareholding pattern and
movement in the market price of its securities. SEBI has also appointed a forensic auditor
to examine the matters identified in the said order. The Company has filed detailed
responses and representations before SEBI and intends to participate in the personal
hearing to be conducted in the matter. As at the date of this report, the proceedings
remain pending and no final determination has been made by SEBI. Accordingly, the
ultimate outcome of the proceedings and any consequential financial impact, if any, cannot

presently be determined. Our opinion is not modified in respect of this matter.

(e) Reference is invited to Note 17 of the standalone financial results, Pursuant to the Share
Purchase Agreements dated 4 September 2025, the Company acquired control of M/s
Sunbridge Agro Private Limited and M/s Landsmill Agro Private Limited. A portion of the
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purchase consideration remains payable to the transferors. The proposed Qualified
Institutional Placement, from which such consideration was intended to be funded, was not
completed, and the parties have subsequently agreed to extend the timelines for payment
of the outstanding consideration. As stated in Note 21, the outstanding consideration and
the extension of the payment timelines have not resulted in any change in the acquisition
date or the Company’'s control over the aforesaid entities. Accordingly, their financial
results have been consolidated and they continue to be accounted for as subsidiaries of the
Company. Our opinion is not modified in respect of this matter.

(f) Reference is invited to Note 18 of the standalone financial results, The Company has two
wholly owned foreign subsidiaries, namely Elitecon International FZE, Dubai, UAE, and
Elitecon International PTE Limited, Singapore. As at 31 March 2026, no remittance had been
made by the Company towards the capital contribution in these subsidiaries. Accordingly,
the respective subsidiaries have recognised the capital contribution receivable from the
Company, and the Company has recognised the corresponding payable in its books. In
preparing the consolidated financial results, the investment recognised by the Company,
the corresponding equity of the subsidiaries and the related intercompany receivable and
payable balances have been eliminated in accordance with the applicable accounting
principles. The management has represented that the capital contributions will be remitted
in due course, subject to compliance with the applicable regulatory requirements. Our
opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

The Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared on the basis of the financial statements. The Company's
Board of Directors are responsible for the preparation of these standalone financial results that give
a true and fair view of the net profit and other financial information in accordance with the
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

-
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive lo those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

(a)

Reference is invited to Note 16 of the standalone financial results; During April 2026,
vacancies arose in the offices of certain Independent Directors, the Chief Financial Officer
and the Company Secretary, resulting in temporary non-compliance with the applicable
requirements relating to the composition of the Board of Directors and appointment of key
managerial personnel. Subsequent to the reporting date, the Company has made
appointments to fill the aforesaid vacancies and has reconstituted the relevant committees
of the Board. As represented by the management, the Company has also initiated the
necessary steps to regularize the delayed compliances, including making the requisite
applications and filings, wherever applicable.

The matter referred to above may have a consequential bearing on the Company’s
compliance with Sections 149, 152, 166, 177, 203 and other applicable provisions of the
Companies Act, 2013 and the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, and on the design and operation of the Company’s internal financial
controls. These are matters for those charged with governance to remediate and do not, of
themselves, modify our opinion on the standalone financial results.



V.N. PUROHIT & CO.

Chartered Accountants

(b)  As referred to in Note 8 of the standalone financial results, the figures of the quarter year
ended on 31%' March 2026 are the balancing figure between audited figures in respect of the
full financial year and the unaudited published year-to-date figures upto the quarter ended
on 31% December 2025 which were subject to limited review by us. Our report on the
statement is not modified in respect of this matter.

For V.N. PUROHIT & CO.
Chartered Accountants
Firm Regn. No. 304040E

0. P. Pateek : [

Partn N i |
Membership No. 014238

UDIN:26014238SFTFAE9739

Date: 21* September 2026
Place: New Delhi
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ELITECON INTERNATIONAL LIMITED

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS
(FORAUDIT REPORT WITH MODIFIED OPINION) SUBMITTED ALONG WITH THE
ANNUALAUDITED STANDALONE FINANCIAL RESULTS

Statement on Impact of Audit Qualifications for the Financial Ytlar ended March 31, 2026

[See Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015]
(¥ in Lakhs, except earnings per share)
SIL Particulars Audited Figures as reported |  Adjusted Figures after
No. before adjusting for adjusting for
qualifications qualifications

1 Turnover / Total Income 152,981.01 152,981.01
2 Total Expenditure 151,680.76 151,680.76
3 Net Profit 1.308.63 1,308.63
4 Earnings Per Share — Basic 0.08 0.08

and Diluted
5 Total Assets 62,756.55 62,756.55
6 Total Liabilities 49.626.43 49.626.43
7 Net Worth 13,130.13 13,130.13
8 Any other financial item Nil Nil

considered appropriate by the

Management

The adjusted figures reflect the Management s estimate, based on the information presently available,
that no adjustment is required as at March 31, 2026. The Statutory Auditor has stated that the financial
effects of the qualifications are presently not determinable.

AUDIT QUALIFICATIONS
Qualification 1 — Inventories and machinery under seizure by the Food and Drug Administration

Details of Audit Qualification

As stated in the Basis for Qualified Opinion, inventories amounting to 2906.25 lakhs and machinery
included under propeny. plant and equipment having a carrying value of 2123.02 lakhs remain under
seizure by the Food and Drug Administration. In view of the continued seizure and the attendant risk of
deterioration, expiry, obsolescence or impairment. the Statutory Auditor was unable 1o obtain sufficient
appropriate audit evidence regarding the appropriateness of their carrying values and. consequently,
was unable to determine the extent of any adjustment that may be required.

Type of Audit Qualification: Qualified Opinion.

Frequency of Qualification: Appearing for the first time.

Where the impact has been quantified by the Auditor — Management’s Views: Notapplicable, since
the impact has not been quantified by the Statutory Auditor.

Where the impact has not been quantified by the Aunditor
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i.  Management's estimation of the impact
Nil, based on the information presently available.

The seizure constitutes regulatory custody pending examination by the competent authority
and does not by itself, constitute confiscation, extinguishment of ownership or a
determination that the assets have suffered impairment. No final adverse order requiring
confiscation, destruction or permanent deprivation of the assets had been passed as at the
reporting date. Based on its assessment of the available facts and circumstances, the
Management does not presently consider any impairment or other financial adjustment
necessary. The carrying values shall continue to be reviewed having regard to subsequent
developments.

ii.  Reasons where Management is unable to estimate the impact: Not applicable. since the
Management has estimated the impact as Nil on the basis stated above.

iii.  Auditor's Comments
As stated in the Basis for Qualified Opinion, the Statutory Auditor was unable to obtain
sufficient appropriate audit evidence regarding the appropriateness of the carrying values and
was unable to determine the extent of any adjustment, if any, that may be required.

Qualification 2 — Proceedings _inilialed bv Advik Capital Limited

Details of Audit Qualification

As stated in the Basis for Qualified Opinion. proceedings involving an alleged amount of 26,400.00
lakhs are pending before the Hon'ble Delhi High Court and the Hon'ble National Company Law
Tribunal. The Company has disputed the alleged loan documentation and has represented that the
underlying transactions were accounted for on a pass-through basis and do not constitute a
borrowing or loan liability of the Company. Since the validity, enforceability and legal
characterisation of the alleged documents and transactions remain subject to adjudication, the
Statutory Auditor was unable to determine whether any liability, corresponding asset. expense or
disclosure adjustment is required.

Type of Audit Qualification: Qualified Opinion.
Frequency of Qualification: Appearing for the first time.

Where the impact has been quantified by the Auditor — Management’s Views: Not applicable,
since the impact has not been quantified by the Statutory Auditor.

Where the impact has not been quantified by the Auditor
i.  Management's estimation of the impact
Nil. based on the information presently available.

The underlying transactions were recorded on a pass-through basis and. in the Management’s
assessment. do not constitute a borrowing or financial liability of the Company. The Company
has disputed the existence, validity and enforceability of the alleged loan agreement, personal
guarantee and demand promissory note and has taken appropriate proceedings before the
competent judicial forums. No final determination establishing any liability against the
Company had been made as at the reporting date. Accordingly, no financial adjustment has
presently been considered necessary. The accounting treatment shall be reassessed in light of
any final or otherwise binding judicial determination.
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ii. Reasons where Management is unable to estimate the impact: Not applicable, since the
Management has estimated the impact as Nil on the basis stated above.

iii.  Auditor's Comments
As stated in the Basis for Qualified Opinion, in the absence of sufficient appropriate audit
evidence, the Statutory Auditor was unable to determine whether. and to what extent, any
liability, corresponding asset. expense or disclosure adjustment is required. The possible
financial effects are presently not determinable.

For Elitecon International Limited

Managing Director
DIN: 00209355

lrac\
Prachi Gupta \
Chairperson, A
DIN: 11238675

For V.N. Purohit & Co.
Chartered Accountants
Firm Registration No.: 304040E

O. P. Pareek
Partner
Membership No.: 014238

Place: New Delhi
Date: September 21, 2026
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Elitecon International Limited
Regd OMce: AIF 100, TR-44L, Okhla « 4tk Floor, (01, NH-19, CRRI, Tshwar Nagar, Okhla, Togalkabad, New Delbl -1H44d
CIN: IMSDLI%TPLC396M Phone: 3871761020
Email: adwin; Lcoin, webdite: wavellt i Llonal.com
Audited Consolidated Financlal Resulis of Elliceon internations) l..lmiml (Furwicrly Kashieamn Jalm and Company Liwlted) far the Quarter and Year ended March 31st, 2026
prepared o compliance wikh die Indian Accounting Standards (IND-AS)

{EIn Lakbs)
CONIDLIDATED |
Ynaricr vl Yeur Exigded
Sr. N Particabers Jlae March 1834 Fhat Decenber 2018 J1%t Maech 1015 3 Rlarch T024 305l Mhurch 1924
Aty Yeix ¥ Uil Rfer Mz 8 Avililed Andlied
i fncume irwen Operation
A Mt Sales/evonns fron Gparakuns. THH,U6T TH,BYAS 236 LAWY 30 54475 M
[ Ol bwcone: Y 2 1LY s V54 47 WSy
[ Tl Imcyume (N4} TILIRIL 17403335 31379 S04, €340 S5 0210
1 |Fupemics
(0] Coal f Matirial Unmsivmed (LIREL 25971 TAR ¥ 31,685 1% 117
Iﬁ.\ Trliiics uf Sock-W-rids WIAI5GT TAZANEET [TEIFXT] 45434510 HILA
) Climting s vt ol Pl Dok, o K-atb-Plogiess miid Stnde-wo-Tosk: 304 [4,204.27) Lo 24 L85 D2y (51803
11} Emghiyecs Bosulin Expasis T4 o M Yo zy 1LAT5 U0
1) Fivmie Cit LT 3n |L.R24 95 (L] &bk 3
(1) D eciativn & At ol Expeenaes Afin I8 256 M Has R24 A3 17978
(81 PEF, Ajemaal Foes 1Te L] - 10 46 113
[l CHlker Bxpomsies. TR (S 31360 [XITNES 1,366 94
Taiul Expesin 197,784,310 182,733.51 T3 AILEYEAP 4407836
3 o]+ WLAH=) Goun viacy aUvites belore Tat (L-3) P A55.09) 1209030 429541 195034 [% 151
4  |Tar Evpaics
W) Cutrend Tas {1.144.40) Ti443 110442 -
I} Laelerted Tan (L1 2497 [TE.0] [EEY) 1197
& Prafl fur O period (3-4) H.505.04) "nA547 4,173 T, 54,13 [N ]
& [eher Cumprshenpye beeame -
1 Tz tha oAl sk D dieclasgitimd b paglit o0 baz
L Veafyle (1h TOF Ve sl puiry Inedetment - = - .
R of Fusi g [ 2 W) - IET] T3]
i L 1 et b ikl W ml b be alicd W Piofin or ki (LY - - a.us (i)
{7} Bctrss thost wall be reckamsified v penfil ot hos LATRCY - - 91 34 o
(i hbncumee 1 vl 1o heuna Wik vl b recluasifiod fu poudid ov lss [F&E] Qﬁ-ﬂ - - {13440
7 TFalnd iy Tor e eI and ther (T4 T) s LS AT 1y 8,904 5
oaabee Fomk e T}
L) PFeafltlos uttribuiable tn
| Equity St cheiger a5 i Company 17,205 63) THIDTE FEITEN Tu 19037 [
M Conumiting Imeren, L2V R3O0 1,04 20776 [NIT}
7 [eaer Cuinp -
EII\I'U Shrarchohler ulilie Coromaiy [SEKH] l!-{'i'l‘l - aYE UL w47
N Coartrolimg Loy il -
10 [Tatal comprehinglie innsmp sttriliinbie iy
TEquily Skt nf e Coanpasy 8,587 12} TKZH A5 429 74 15,293 32 b 32
Ml Lol inling, Intere 11.£19.55] R AT (K] 207 76 Lol
n Painl-uy Equtiry Shus o Cogntad [Hex; Mude 4) LS 0 (B 121u 15,5765 A 15500
12 [leerve eveludivg Mesaloailan Meset'vis i per Dilanee Shest of Pavluad Acciinting| itn E A fER 3 MR »nu
Wt
13 |Esrning fer Share (Stx Noie 1)
] Gy (LR iy 1T (1] (2]
L) Dieal 0.4¢)| [0 271 i16 [E5
1 The ubove consolidited franginl resulies were reviewed by Audit Comumitiee wnd taken om recond by Hoird of Thiectoes in (heir meeting helid on 2150 September, 2026,
¥ Segowm Reporting as detined in Ind A5 108 is wpplicablc as the busincas ot the Company lalls umder two segment ic, Tobaceo Producls and FMCG produgts.
3 The above regults have been prepaed in conmpliance wil (e recognition and pringiples of the C ies (India A g Standarde) Rokes, 2015 a3 amended by the Conpanies (Indian
A g Siandudz A Inmient) Rubes, 2016 prescribed under seution |33 of the Companies Acl, 2013 aml oflier recognised accounting practices and policics to the extent applicable
4 Correspomnding figwes of the Previos poriod have been regrouped and reammnged, wherever necestary o conform to e cucrent period's clarsification
5 These Result are alsu updmed on U company’s, website URL: webgits: irpvmww. elileconintematipnal vom
6 During the year, the compamy has madk sub- division of its equily shures of Rs, 10 vach into the nominal velue of Be. | cach Neccasay spprovak were reveivid fram members in EGM -Ordiary resolstion
pazsed on 2nd June 2025 and relevant intimation was filed obiained with ihe Registrar of Companies, BSE NSDL, COSL am share franstcr ypend
T I lince with provisionz i regulstiond 33 of the SERI (Listmg Oblgavions & Disel K ) Regulations, 2015, the above results have uodergone sudit by the sutulory wnditors ol the
company. The stautory auditors Tave carricd oot the audit on the sbove ruultn for the year mdcd g Madl, 2024, H 2 Lho P hos iecd noccssary duc diligence to cruwe that the
finanuial resules provided i and fair view ofits affaies.
#  The fygures tor U quarier ended on 31st March, 2026 aod 31t March 2025 are bolanwing ligures between audited Sgwes in rapect of the full 0 ez il the ited published yrur-lo-dste T cs
upda the quaricr cnded on 35t December 2025 ond 318t Deceniber 2024 reapectively, which wore subjeet to fimited revicw otter taking corceeled ligures 33 envisaged in Note 11 bnlow
9
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% The Conselidatcd financial resubts include the fnancial sesult of the following:
= WOS-Elagcon Internaionsl FZ LLC, Dubal UAE,

= WOS-Eligecon Tternationyl PTE, Linited, Singupore

- WOS-Goldon Cryo Privete Limited, India

= Subsidiary (55%) - Lunderill Agro Private Limited, nlia

= Subsidiary (51, 65%) + Sunbrdge Agro Privatc Limiled, Todia

In wesreet af e subsidial ies viz,, M/s Galifen Crya Miivare Limited, M-l’n Landanill Agra Private Limited amld M7 Sunbridge Agn Private Linsteid; theic fafivng fivaneial lave pepared Hheir
Lalope Tnancial n | with ibc g Is p tbed wnda Soetion 1373 of the Companies Act, 2013, read with Ruke 7 ol vhe Compenics {Accounts) Rules, 2lll4 (Lo iaen
GAAP"Y. Tiw: g Tars lidated el sinancinl oF e subgigkicica on an "as-in" basie under Indian GAAP.

During ihe slatutory sudit of the consobdatcd fmancial vesulis tor te Year coded 135t March 2026, it was ilemtilicd thu the Sunement ot Profit & Logs incloded in Ge wnandited consolidksted fmancial resuis
wied with (e stock excliongeis) for the quarters ended 30th S her 2025 and 313 Detomber 2025 Tad inad Iy inchaded the revenue and expenses of vwo subsidiaries — Mfs Landsmill Agro Private
Lintitel anid Més Sunbeidge Apro annlr. Linwited — [ttuining [u the pre-acquisition petiad, i.c., priot to 301 Scpmn\ber 2025, which ik the dole vn wivich the Group obiained comtiol over both endities.

As par il A5 1090 - Consuliced Financial £ the resnks of eobsilin s ate reyquired [ be lidsted ouly from the date of ucquisition, i.c., the dote on which conwol i oblaied. The insdverten
inclusion o pre-acquisition period figuves resulted in an overstarement of revenue, xpenees, and other kemis in the Prodit & Loss for the guaners ended J0th Sepiember 2025 and 311 December 2025 This
constitules & prior pericd eaor us defined under Tnd AS & — Avcomiting Polivies, Changer in Accounting, Extmates and Brrors, and hus accordingly been I vy ting the marative figues, The
annuyl consolidated financial resudts for the year ended 3150 Murch 2026 have been prepasd afia voueclty consolduing the esuks of M#s Landiotlll Agro Private Limited aod Mfs Suntaidge Agro Privete
Limited from the acquisition datc of MNh Scpiember 2025 only,

Iimpact of the error (s In Laklis nnless olherwise sialed)
Parilulars | Quurier ended on | Yeur to flate from 1st April 2025 tn |
o [ 30ah Bepembier 2028 | 31at December 2025 | 30tk Beplember 2025 | 316 December 2025

\
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n
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Date ; 215t Scptember 2006
Pluce : New Delhl

Chvarstatement of Tobal Tucime 126 B10SY trl. ol 138 521 413 23R, 588 33

Oermtntement of Total Bxpenscs 121,006.23 fieb.fifl 222 360,68 222.425.28

Men lrpct om Protisfl "_-‘._Olj‘nclllh.:}_l‘l"_ — _ 5,604.36 (1] 6. 103,24 G, 161,24

Net Ipact on ProtitfLous) Alber Tax 4, 916,00 (00 5,105,463 4,105.52

loagwict om EP'S (Busic & Dilated) (o R ) .30 016 032 .30

The Hourd of Dhrcetots, at thele meeting held on 2Tt Septanber 2026, love approved the Gling of reviced consolidated fninclal resuMs for the quarkers chideld 30 September 2025 and 305t Decemibyr 2028
with the stock exchangefs), m li with Reyulation 33 of the SEBI (Listing Obligations anid Dizch Redqui Regulationnt, 2015 The revised resulls duly toke into account ouly the posi-
scquigition period figes o Mia Lundsm[ll Agro Private Limited and Mfs Sonbridge Agro Privace Limiced. The errov wu dewected in the course of the statuory sudis and was not the regult of any mtentional
mistaterentl There is no impact on the camsoliduted fioanpial resulls for the year onded 3151 Warch 2026, us the annual have boen Iy prepared n danue with appliable Ind AS

Duririg the Year cded en 3161 Muaich 2026, theee are certain old items nf perty, plan and vquip were disposal aff b bYs Golden Cryo Private Limited ("WOS™) The trasnaction resalied in 2 lnss of
Ry, 334012 |akhe from dbe carmicd atneamt, which is considercd in the Jurcul foanci eepalks

I refwtion t» \be maiter Utled M5 Advili Copitol Lotdiod w. Mfe. Ebilecon [ntamutionad Limled & Ors., pending before dhe High Coun of Dethi iv OMEP () (COMM) $05/2025, the Company has fed s
appliation nder Scetion |51 of the Code af Civil Procedurs, 1908 seeking vacstion of the cx-parte ad-micrim order doicd Docenb 10, 2025, The epplication was teken on record by the Hen'ble Court on
Febrary 11, 2026 and notice hos been isued Lo the peiitioncr, Advik Capital Limited, 1o [k it reply. The next date of hearing is scheduled for October 15, 2026, The Company bas abw filed an Inierlocutory
Applicaion ("LA") Mo, LA 7 IBC 841/ INDF 2026 dotend Febiuay 11, 2026 under Section 65 read wilh seciion 75 of the lisohvency and Bankrupiey Cods 2016 seeking quash of Insobrency petition C.F.(LB)
683/ NDJ 2025 Dlcd by b/ Advik Capital Limited before Hon'bk: Nolional Company Law Tribunal {“NCLT"), Now Delhi, The 1A was taken on record by the Hon'bie NCLT on Fobiuary 17, 2026 and notice
has been ixsped vo L erigival pettioner, M Advik Capital Limited, e file is veply. Tibs nexr duve of bering & schotided for bh petition: on Aogust 2%, 2026, The Company is coulesting the maiter and
Laking npprupriste kegul stops fo sutcund fs inderests. B is srabed that dwe nndedying t s Wers J Ter on a puss-lhroagh busts i e books of avrownl and, accordingly, dv nm FeprEsEtL miry
liabiity of borrowing of the Company, The nanageniont has alse denied D mstcmc of the alleged loan agreement, personal guarantce and demund promissory noLs p dh 1 in favour of M7y

Adlvike Capital Limited. The massgemest. bebeves that the proceediogs do not bave any paterial impact on the Corspany’s operations 45 on the dars olappmwlod‘nhweuowolidﬂed Enancisl vesults.

Trespent of certain refisul malters rekiting 1w the Company™s Firozabaul umit, appealt wore filed by the CGET Firozabad Division against refumd sanction orders issaed i Furm GET-RFD-06 for various
periods bebween March 2022 and July 2022, The Commissioner (Appesk). CGST & CEX, Lucknow, vide Onlere-in-Appeal dated 17 Jansary 2024, 25 faunary 2024 and 31 Januacy 2024, upbell the refuml
anclion orders and rejecied dho departmental appoals, hdreby sustaining e yefunds gramtod Lo the Company. Further, fnur proteciive show cause notices dated Janoary 13, 2025 relating to inpul lux eredit
refsd chirm: for the period Novenaber 2021 1o Janaary 2022 wew isnied by CGST Firozabad p 0 carlicr p The believes thal Ihere matters are of a simibir namre ty the G
wheeady decided i s favour by the Commissiones (Appeals) The Conpany intenids 1w prefer a appenl betore the GET Appellate Tribonal if sfjudicaion order deciled aguine the Compaay. In the ineran, dr:
said Sow causc tabices remain peniding adjudication.

1t redution to the Show Caute Notics dated 09 May 2025 gsucd by the Direclordts Graerdl of GST Intelligence (DGGL), Nagpur Zonal Uit slkging wronghul avaiitent of inpit tux credil far the perkad from
Quiobet 20240 to Getober 2024, e matter continues to renmin pending adjudication betore e urisdsctional muthority st CGST Naghik Commissioncrate. During the quartcr, personal hearing in (he oaoticr was
arviaded on 04 Febnwary 2026 and 0w adjudication ander bus been passed. The Cotnpany hos subaiticd it detailod reply wietin fhe preseribed fink mwd & pacsuing the matter in aceordance with applicable kyal
PROY LGNS,

Ins relation ta the Show Cauge Notice duted April 07, 2026 kssued by the Direvtorat: Generdl of GST Intefligence (DGGI), Lucknow Zoge) Ui, aleging wrongfl aveiiuent of lopad tax wedil und erroneons
velind propoacs reroin denands towards 1ax, L6, cquivalont fo 221.89 Crorc approximately and interest, penalty ic, cquivakent 10 129,18 Creie approximalely and reeovery Le, uquivalerd io 91,22 Crore
aproximately of refund under the applcable GST Laws, involving substaritial amum The Cmmamy it beem called wpouw 10 explain why such proposed demands should not be contimicd. The molter is
comendly 4t 4 prelininary stage and oo tinl lobiley bes been med. A the L I imiparct, G ihe wxtem quuntifistle o6 this cge, cemains contugent upon the i’ the adjudi
proceedings, The Company is m B process of examining the notice amd will 1ake appmpnw: Icgal measarcs to respond and defond Ha position.

The oiticlals of the Food and Diug Admimisgiration (FDA), Naghik, Meharasli h d an i jom al the Company's manufacturing facility at Nashik on January 08, 2024 and ol (he premisis of
aubsidisey company M Golden Cryo Private Limited on Janunry e, 2026, pursiant 1o the potificalion Bsued under the Food Safery and Slendards Act, 2006 sed with the refevant Government of
Muhsrasluce novification dated Soby 20, 2025 Facsuant 1o the e vertain fos of lobaveo products {ather thao ci e lo Rs. Y06.25 Lakl along with packing aml seuling meclines
hwving 0 catrying vakie of Rs. 123,02 Lokl used fov such products were scized byt wthumtc& The medisr i prcunlly undes review bcfolc Uk eppropliste eathoritics, In conncetion (ecwith, bhe
oanagernent believes there would be e Tovickl adfustment requiced at present, inchuliog opimeent, of the seized inveory anl vebied asscrs.

The Securties and Exchange Buand of India (“SEBI") passed an ex-parte interin ovder daied 30 March 2026 in relafion to contain nutters converning, changes in the Company's sharehohling patiom and
movement in the narked price of #s eccwritive. SEB has alko wppuinted a toremsic anbtor w owomine the paloy ideatificd o he sald order. The Company bes led detuiled respomsss aud PP Ca AL T
belore SEAT and intends Lo partichpat: in the personal heaving to be conducted in the marier. As al the date of thi report, the proceedings renuain pending snd no 1inal deternination hes been made by SEBI,
Accordingty, the ultaate ofthe Jiogy: and wry pocntial fimancial impace, if any, canuol presently be determined.

There are ongoing legal and scgul dings kvalving the Company, including p i bcti)m Ihe Seeuritics and Exchange Board of India {SEBI), the Dietorare Geneval of Goods and Scrvices
Tax Intelligence (DGGT), s other reglll!m’y -n.l[llnll.lem These matlers are | by pending or atljudication and ne final o ination has beon made., Avcondingly, the ulinaic outcomz of
these p lings and any I mmauondxﬂmupwnotmnmlyhedemmmd Th:ﬁmupl:oulm:slowryonus"‘ perations aml 1he T hae, d W

pnsihon, liguidity requirements and plans for miceling its obligationa a3 they fafl dur. Bascd on such  the ifcra 1he usc of the going concern bagis of accounting 49 be anpmmatc

Durlig Aprll 2026, vocancics arosc in the otliges of cortaln Independent Dircetors, the Chicl Financial Oflecr and the Company Shcmlar)r, regulling i lemporuy phi willi the applicobl
1equircments telating 1o the composilion of the Board of Dirsctors and appointnicnt of Key manageriol | I, Sut 1o the ref g toly, the Company hes made appod to fill the af i
vaearivics ouil s reconsiituled the relevant vommiltees of the Bourd, The managemrnl hus aleo mitisted the pecessary iteps o regularize llle detayml li incluting ruaking de requisics spplications

and filings, wherever applicablc, ’

Porzuant to Ihe Share Porchose Ap dated 4 & bher 3025, the Corpany acquined conleol of Mis Sunbridge Agro Privale Linited and M/ Lamdsnall Agro Privaie Limicd. A portion of Hic
puchuse consideration remeing payable lo s sk The propused Quadified Instintivnal Phiern), ﬁumwhnhwahmmﬂnmwnmndcdwbcwndcd.wﬁmlmwﬂwdnmm
subsequenily ogreed to extend the daedines for pay o the li weration, [y is stared that the pcrativ o the Jur of b pay unebocs huve tot Tesubted in amy

chinge i e scquivilivn dule o1 e Company's cordrol uver U aivrcsanl e, Acvcurdingly, Uk fimccial (ke Inv: been likabol sl Uy e W I duad fod s subsidier ivs ol U
Compuny.

The Company hag Lwo wholy owncd forcign subsidiafics, samcly Bliiccon Intomulional FZE, Dubai, 'I.IAE and Elirccon Inigmational PTE Limited, Singaporc. 49 al 31 Mareh 2020, no remittance lad been

meyle by the Company towards Hhe cujital imiion i these subsiiliaries, Accordiogly, the ey braliaries have Tecogni Ummulmmhnonmmvﬂa[etmmlhe&umw wnd the Compary

has recognised the comresponding pnyuble in its books. In pn-pumg the comsolibsted lnaminl results, U mwmuml recugniéed by Ibe Compuny, the cormesp i equity of The subsidiaries and the rebated
| ivible ad payable b heave been climi 1y i: witly Ui applicable sccounting principles. The caphal conleibutions shell be remitied by e Company n dus course.

For EHeecun Internutiunal Limibted
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ed Consolidated Statement of Assets and Linhiliti

t 3ist March 2026

{ Tin Lokhs

Al A5 at
Particulars et March 1026 318t March 2025
Andited Andited
ASSETS
Mon-current asscls
Property, Plant and Fauipmen 10,182.97 1,744.50
Intangible assets 2,87
Capital work-in-progress 412.90
Right of nse ussels 22.52 46.02
Olhet Non elrrent sssels 134,20
Financinl assers
Lesans & Advances 591.73 .00
Defirred s nsselsnel) 21.55
Other Tamagid asscls - -
11,452.50 1,5%0.07
Current ussets
Inventorics 18,086.82 4,156.26
Finuncial assels
Trude receivables 1132,9587.90 12,444 42
Cagh and cash cquivalents 623.14 266.63
Loans & Advances 24,02 -
Other financial assets -
Other current assels 52.169.54 6.338.95
184,891.42 23,206.26
Totnl Assets 196,345.11 1509433
EQUITY AND LIABILITIES
Equity
Equity shace capilal 15,985.00 15,985.00
Other eynity 18,922,23 331mn
Non Conirolling Interest 20,717.85 910
5562507 16.031.82
Non Cuvrent Liabilities
| Finaneial Habilities
Lung Term Borowings 2.150.80 4397
Lease Liahitity - 27.24
Other financial Hability 4,106.04
Deltered Tax Linbifity (Nel) 356.65 >
Provisions 1.28 214
Curvent Linbilities
Trade payahles
(A) total omstanding duca of micro enterprises wid small entetpriscs 14,007.3% 7,361.00
(13) toeal putstanding dues of ereditors other thin micro enteprises and
srtall enterprises. 43,399.71 252.89
Financial Habilities
Buroowings 2049445 156. 11
Letse Linhilities 2124 23.36
Oiher current lnbilitics 47,23635 1,195.57
Provisions 331 0.03
Current Tax Liabilities (net] 2,346,712
140,720.15 9,062.51
Total Equity and Liabilities 19634522 2889433

Date: 215t September, 2026
Mace ; New Delhi

Elitecon Intermational Limlied

Pradeep
Director
DIN: 00209355
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Audited Consolidoted Statgment of Cush Flow lor year e 3ist Marvch 202
Particulurs Year epded Ycar caded
31,03.2026 30032025
A Caah Tlaw from Operatlons
Trofii before bax 1959834 95712
Adjustrent for;

Deprecistion and amotizaion expense 826.63 17914

Prior pegiol adjusument 1.41 -

Finungial Charges 3,545.29 17.09

Graluity Expense 141 1.68

Lass on Investment (24.09)

Intorest on Lease Liabilities 36l 4,395.26 554 204,16
Operating profie before working capitsl changes 23,943.54 TA6LID
(Iwrcuse) Decrease in Cireenl Asacls

Lovemories ([1,955.23) (60.56)

Trale reeeivables (30,080.56) (9.944.93)

Other cunvenl agscls {2,049.34) {64T.4T)

144,126.23) (110,622.95)
Increase XDacrease) m Cuorrent Liahilies

Trnde payables 3191.77 417749

Oulier Currenl Liabililies {9,195.07) 28.730.70 (B41.91) 343558
Cash Inflow f (sntflew) irom Opecations L {16.1H)

Tegome Fax paid 1,035.36 23,61
Nt Cuale Inflww / (DutlTow]) from Opevating Actlvities (A) 63342 (1.57)
B Cash Mew from Investing activities
Purchasc of property, plant wid cquipment (464.83) (492.82)
Sake of property, plant and equipment - -
Interest received 4.0 -
Other non Comrem Agset 3645 -
Sole/puriclise of T (11,241 B4y (11.645.73) {1,080.00) (1.54282)
Mot Cash Inflow [ (Dutflew) from Investing Aetbvlthes (13) (11,645.73) (1,542.82)
€. Cash Flow farm Fiwandng Activitic
Proceed froni iame of Slare Capitnd - 9.064.00
Louns & Advantes 45T 17605
Repay of long Term By ings 1KLY (7,323.90)
R of shont Teriun B lngs (998.21)
Inereass in Other Non.Current Liabilities 2,129.57
Dividendd Paial {Tncluding Taxes thereof) (324.25) -
Paymenl of Leasc Lisbilitics {28.90) (2544
Financiel Charges (2,583.26) (L7.0%)
122092 1,621.57
Net Cash Inflow | (Outilow) from Flnancing Activities () 1,229.92 1,621.57
Net Change dn Cash or Cash Equivaleots during the yeur (A+HB+C) (142.3%) - 7619
Exchange difference on cash & cash equivalents 256 149
Cash and Cash Equivilente at the beginming of the year 266.63 182,95
Cash wd Cash Bquivalents on acyuisition of company 22
Cush and Cosh Equividents ut the end of the year (201697} 206,63
For & v behalf of the Baard
(litecon Loternailonad Linited

Date: 218t September, 2026
Pace: New Delli

DIN: 00205355
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Cunsolidsted 8 wisc Re , Resalis, Assets and Liabilities a8 per cJause 33 of The Listng Regulations are us Tollyveg:-
Quarter ended Year emded
Parliculars 01-01-2026 TO 31 N1-10-2025 TO]  01-01-2025 TO| l.'ll-lM—lIl_}.'.i Tﬂl H1-04-2024 TO)
03-2026| 31-12-2025) 31032025 31-03-2026] 31-03-2025
(Audited) (Unindited)] (Audited)| {Audited)] {Audited)
L. Segment Revenue
i) Tubacen Produvts (31,511.91) U8,670.17 24,185.27 121,766.64 50,539.58
bY FMCG Producis 221),555.89 15,350.58 3.130.72 386.688.73 115,042.1%
¢l Unallocabl (820.96) B12.64 6425 -
Tutal 188.123.81 14.833.34 ILASYY £08.519.62 54.875.71
Lizsis: Tnikoy scgment reveniie - - -
Nel Sales/ Tncome fram Operations 184,223,010 17443339 3131599 504,519.62 S4475.71
| 2. Segment Resul
[Profit before Interest & Tax ,
u) Tobuceo Products (17,983.1%) 1.115.97 4,204 .07 5.983.13 6.870.97
bi ¥MCG Products 13,256.01 9,343.53 108.19 18,584.04 11010
TOTAL (4.727.17) 16,459.50 431126 14,567.18 6910107
Add/{Less):
) Finance Cast 3,034.13 1.815.79 16.84 496884 23.04
b) Un-allocable expenditare net oit un-allocable income & 494.32) 2.534.465 - -
other comprehensive income
Total Prodit hefore Tax (7,366.94 11,109.05 4,205.41 19.598.34 6.957.13
3. Sepment Copltal Employed (Sepgment Assets -
'ﬂgglm:nt Linhilitics)
|Sepmuent Assets
) Tobucco Products 4536189 6743559 16,225.67 A45.361.89 16,225.67
1) FMCG Products 145,398.65 115,362.76 - 145.398.65 -
&) Unallvcabl 5.584.08 25 090,95 8.868.66 5,584.68 886866
Tutal 196,345.22 207,489.30 15.094.33 196,345.22 25,094.33
Sepment Linhilitles
a) Tobaceo Praducts 3287642 40,292.01 §,320.81 3287642 832081
b) FMCG Products 89.693 00 £5.364.44 - 29.693.00 -
ol Unullocable 18,186.03 i8,804.78 141,70 18,1860 T41.70
Total 140.785.45 14446023 9.462.51 14075845 %,062.51
Capital Employed
] Tubaceo Products 12,485.47 37,143 .58 7904 8T 1248547 7904 87
) FMCG Produers 35,705.65 29,998.32 - 53,1565
<) Unullocable (12,601.35) 6,286.16 8.126.95 {12,601.35) 8,126.95
Tuual 55,589.77 6342807 16,431.82 55,580.77 16,031.82
N
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Independent auditor's report on the annual audited consolidated financial results of Elitecon
International Limited for the quarter and year ended 31% March, 2026 of the Company pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of

Elitecon International Limited

(Formerly known as Kashiram Jain & Company Limited)
AltF 101, TR-442, Okhla - 4th Floor,

101, NH-19, CRRI, Ishwar Nagar,

Okhla, Tugalkabad, New Delhi -110044,

(CIN: L46305DL1987PLC396234)

Report on audit of Consolidated Financial Results
Qualified Opinion

We have audited the accompanying consolidated financial results of Elitecon International Limited
(“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “Group”)
for the quarter and the year ended on 31% March, 2026 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on separate financial
statement of the entities included in the group referred to in “Other Matters” section except for
effects of the matter described in the Basis for Qualified Opinion paragraph below these
consolidated financial results: -

(a) Includes the financial results of the subsidiaries viz., M/s Golden Cryo Private Limited, M/s
Sunbridge Agro Private Limited, M/s Landsmill Agro Private Limited, M/s Elitecon
International FZ LLC (Dubai, UAE) and M/s Elitecon International PTE Limited (Singapore);

(b) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(c) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (“the Act”) and other accounting principles generally accepted in
India, of the net profit (including other comprehensive income) and other financial
information of the Group for the quarter and the year ended on 31% March, 2026.

Basis for Qualified Opinion on the Consolidated Financial Results for the quarter year ended
31% March, 2026

(a) Referring to Note 10 of the consolidated financial results, three subsidiary companies viz.,
M/s Golden Cryo Private Limited, M/s Landsmill Agro Private Limited and M/s Sunbridge
Agro Private Limited reflecting total net assets of Rs. 27,835.31 Lakhs as at March 31, 2026,
total revenues of Rs. 2,43,123.31 Lakhs and total profit of Rs. 5,089.74 Lakhs for the year
ended on that date, as considered in_these consolidated financial statements, have
prepared their standalone ﬁnanci/;k"’ statements in accordance with the accounting
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(b)

(c)

standards prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 (“Indian GAAP").

Under Ind AS 110 “Consolidated Financial Statements”, the Holding Company is required to
align the accounting policies of its subsidiaries with its own policies (Ind AS) and
consolidate the financial statements after making necessary conversion adjustments.
However, management has consolidated the financial statements of this subsidiary on an
"as-is" basis under Indian GAAP.

In the absence of the necessary Ind AS restatement and conversion package from the
management of the subsidiary, we were unable to obtain sufficient appropriate audit
evidence regarding the impact of Ind AS adjustments (including, but not limited to, fair
valuation of financial instruments, measurement of expected credit losses, calculations for
right-of-use assets/ lease liabilities, and the related deferred tax implications) on the
consolidated financial statements. Consequently, the financial effects of this non-
compliance on the consolidated financial assets, liabilities, equity, income, and expenses
for the year could not be determined.

Referring to Note 17 of the consolidated financial results, the Company has a significant
portion of inventories as on 31t March 2026 amounting to Rs. 906.25 Lakhs and machineries
under property, plant & equipment having carrying value of Rs. 123.02 Lakhs, which
continues to remain under seizure by the Food and Drug Administration (FDA) since 9™
January 2026. Due to the prolonged seizure, the inventory is not available for normal sale
or commercial use and may be subject to deterioration, expiry, obsolescence, or other
impairment. Similarly, recoverable value of machinery may subject to impairment due to
loss of its economic benefit. Accordingly, we were unable to obtain sufficient appropriate
audit evidence regarding the appropriateness of the carrying value of such inventories and
property, plant & equipment as at the reporting date, and we are unable to determine the
extent of any adjustments, if any, that may be required to the consolidated financial
results.

Referring to Note 13 of the consolidated financial results, in relation to the loan recall
petition involving an amount of Rs. 6,400.00 Lakhs in the matter of M/s Advik Capital
Limited pending before the Hon’ble Delhi High Court, the Company has filed an application
under Section 151 of the Code of Civil Procedure, 1908, seeking vacation of the ex-parte
ad-interim order dated December 10, 2025. The said application was taken on record by the
Hon’ble Court on February 11, 2026, and notice has been issued to the petitioner, M/s
Advik Capital Limited, to file its reply. The next date of hearing is scheduled for October
15, 2026. Further, M/s Advik Capital Limited has also filed an application under the
Insolvency and Bankruptcy Code, 2016 before the National Company Law Tribunal, New
Delhi, against which the Company has filed an Interlocutory Application (“IA”) No.
1.LA./IBC/691/IND/2026 dated February 11, 2026, under Sections 65 and 75 of the Insolvency
and Bankruptcy Code, 2016. The said IA was taken on record by the Hon’ble NCLT on
February 17, 2026, and notice has been issued to the original petitioner, M/s Advik Capital
Limited, to file its reply. The next date of hearing in the matter is scheduled for August 28,
2026.

As explained by the management, the underlying transactions were accounted for on a
pass-through basis in the books of account and, accordingly, do not represent any loan
liability or borrowing of the Company. The management has also disputed and denied the
loan agreement, personal guarantee and demand promissory note purportedly executed in
favour of M/s Advik Capital Limited.

However, the validity, enforceability and legal characterization of the documents and
transactions referred to above are presently subject to adjudication in the aforesaid legal
proceedings. In the absence of sufficient appropriate audit evidence, we were unable to
determine whether, and to what extent,-any liability and corresponding asset, expense or
disclosure adjustment is required to be recognised in respect of the said transactions.
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Consequently, the possible effects of this matter on the consolidated financial results,
including the related disclosures, are presently not determinable.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 19 of the consolidated financial results, which describes the ongoing
legal and regulatory proceedings involving the Company, including proceedings before the
Securities and Exchange Board of India, the Directorate General of Goods and Services Tax
Intelligence and other authorities, together with the management’s assessment thereof. These
matters are presently pending examination or adjudication and no final determination has been
made. Accordingly, the ultimate outcome of these proceedings and any consequential impact on
the Group cannot presently be determined. The Group continues to carry on its business operations
and the management has assessed its operational position, liquidity requirements and plans for
meeting its obligations as they fall due. Based on such assessment, the management considers the
use of the going concern basis of accounting to be appropriate. Nevertheless, the uncertainties
associated with the ultimate outcome of the aforesaid proceedings constitute a material
uncertainty that may cast significant doubt on the Group’s ability to continue as a going concern.
Our opinion is not modified in respect of this matter.

Emphasis of Matter
We draw attention to the following matters in the notes to the consolidated financial results: -

(a) Reference is invited to Note 11 of the consolidated financial results, which describes a prior
period error identified during the course of our audit. The unaudited consolidated financial
results filed with the stock exchange(s) for the quarters ended 30th September 2025 and
31st December 2025 had inadvertently included revenue and expenditure of M/s Landsmill
Agro Private Limited and M/s Sunbridge Agro Private Limited pertaining to the pre-
acquisition period, i.e., prior to 30" September 2025, the date of acquisition of control as
defined under Ind AS 110.

This constitutes an error as defined under Ind AS 8 - Accounting Policies, Changes in
Accounting Estimates and Errors. The impact of the said error has been quantified and
disclosed in the said Note to the Statement. The Management has represented that the
annual consolidated financial results for the year ended 31* March 2026 are correctly
prepared, consolidating the results of M/s Landsmill Agro Private Limited and M/s Sunbridge
Agro Private Limited from the acquisition date of 30 September 2025 only. The Board of
Directors has approved the filing of revised consolidated financial results for the quarters
ended 30" September 2025 and 31°* December 2025 with the stock exchange. Our opinion is
not modified in respect of this matter.

(b) Reference is invited to Note 14 of the consolidated financial results, in respect of certain
refund matters relating to the Company’s Firozabad unit, appeals were filed by the CGST
Firozabad Division against refund sanction orders issued in Form GST-RFD-06 for various
periods between March 2022 and July 2022. The Commissioner (Appeals), CGST & CEX,
Lucknow, vide Orders-in-Appeal dated 17 January 2024, 25 January 2024 and 31 January
2024, upheld the refund sanction orders and rejected the departmental appeals, thereby
sustaining the refunds granted to the Company. Further, four protective show cause notices
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(©)

(d)

(e)

(f)

(8)

dated January 13, 2025 relating to input tax credit refund claims for the period November
2021 to January 2022 were issued by CGST Firozabad pursuant to earlier proceedings. The
management believes that these matters are of a similar nature to the cases already
decided in its favour by the Commissioner (Appeals). The Company intends to prefer an
appeal before the GST Appellate Tribunal if adjudication order decided against the
Company. In the interim, the said show cause notices remain pending adjudication. Our
opinion is not modified in respect of this matter.

Reference is invited to Note 15 of the consolidated financial results, in relation to the Show
Cause Notice dated 09 May 2025 issued by the Directorate General of GST Intelligence
(DGGI), Nagpur Zonal Unit alleging wrongful availment of input tax credit for the period
from October 2020 to October 2024, the matter continues to remain pending adjudication
before the jurisdictional authority at CGST Nashik Commissionerate. During the quarter,
personal hearing in the matter was attended on 04 February 2026 and no adjudication order
has been passed. The Company has submitted its detailed reply within the prescribed time
and is pursuing the matter in accordance with applicable legal provisions. Our opinion is not
modified in respect of this matter.

Reference is invited to Note 16 of the consolidated financial results, in relation to the Show
Cause Notice dated April 07, 2026 issued by the Directorate General of GST Intelligence
(DGGI), Lucknow Zonal Unit, alleging wrongful availment of input tax credit and erroneous
refund proposes certain demands towards tax, i.e. equivalent to 221.89 Crore
approximately and interest, penalty i.e. equivalent to 129.18 Crore approximately and
recovery i.e. equivalent to 91.22 Crore approximately of refund under the applicable GST
laws, involving substantial amounts. The Company has been called upon to explain why
such proposed demands should not be confirmed. The matter is currently at a preliminary
stage and no final liability has been determined. Accordingly, the financial impact, to the
extent quantifiable at this stage, remains contingent upon the outcome of the adjudication
proceedings. The Company is in the process of examining the notice and will take
appropriate legal measures to respond and defend its pos:tlon Our opinion is not modified
in respect of this matter.

Reference is invited to Note 18 of the consolidated financial results; The Securities and
Exchange Board of India (“SEBI”) passed an ex-parte interim order dated 30 March 2026 in
relation to certain matters concerning changes in the Company’s shareholding pattern and
movement in the market price of its securities. SEBI has also appointed a forensic auditor
to examine the matters identified in the said order. The Company has filed detailed
responses and representations before SEBI and intends to participate in the personal
hearing to be conducted in the matter. As at the date of this report, the proceedings
remain pending and no final determination has been made by SEBI. Accordingly, the
ultimate outcome of the proceedings and any consequential financial impact, if any, cannot
presently be determined. Our opinion is not modified in respect of this matter.

Reference is invited to Note 21 of the consolidated financial results; Pursuant to the Share
Purchase Agreements dated 4 September 2025, the Company acquired control of M/s
Sunbridge Agro Private Limited and M/s Landsmill Agro Private Limited. A portion of the
purchase consideration remains payable to the transferors. The proposed Qualified
Institutional Placement, from which such consideration was intended to be funded, was not
completed, and the parties have subsequently agreed to extend the timelines for payment
of the outstanding consideration. As stated in Note 21, the outstanding consideration and
the extension of the payment timelines have not resulted in any change in the acquisition
date or the Company’s control over the aforesaid entities. Accordingly, their financial
results have been consolidated and they continue to be accounted for as subsidiaries of the
Company. Our opinion is not modified in respect of this matter,

Reference is invited to Note 22 of the consolidated financial results, The Company has two
wholly owned foreign subsidiaries, namely Elitecon International FZE, Dubai, UAE, and
Elitecon International PTE Limited, Singapore. As at 31 March 2026, no remittance had been

/
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made by the Company towards the capital contribution in these subsidiaries. Accordingly,
the respective subsidiaries have recognised the capital contribution receivable from the
Company, and the Company has recognised the corresponding payable in its books. In
preparing the consolidated financial results, the investment recognised by the Company,
the corresponding equity of the subsidiaries and the related intercompany receivable and
payable balances have been eliminated in accordance with the applicable accounting
principles. The management has represented that the capital contributions will be remitted
in due course, subject to compliance with the applicable regulatory requirements. Our
opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement, which includes Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved for the issuance, has been prepared on the basis of the
consolidated financial statements. This responsibility includes the preparation and presentation of
the Consolidated Financial Results for the quarter and the year ended March 31, 2026 that give a
true and fair view of the net profit/(loss) and consolidated other comprehensive income and other
financial information of the group in accordance with recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
issues thereunder and other accounting principles generally accepted in India and in compliance
with the requirements of the Regulation 33 of the listing regulations. The respective Board of
Directors of the companies in the group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the group and
for preventing and detecting frauds and other irregularities; selection and application of accounting
policies; making judgment and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give true and fair view and are
free for material misstatement, whether due to fraud and error, which have been used for the
purpose of preparation of Consolidated Financial Results by the Board of Directors of the Parent, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the Companies
included in the group are responsible for assessing the ability of the respective entities to continue
as going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the company or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the group are responsible for
overseeing the financial reporting process of the group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatement can arise from a fraud or error and consider material, if,
individually or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive lo those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a erial misstatement resulting from fraud is higher
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than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extant applicable.

« Obtain sufficient and appropriate evidence regarding Annual Standalone Financial Results of
the entities within the group to express an opinion on the Annual Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the annual Consolidated Financial
Results of which we are the independent auditors. For the other entities included in the
Annual Consolidated Financial Results, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audit of the financial information of audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance
with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

(a) Reference is invited to Note 20 of the consolidated financial results. During April 2026,
vacancies arose in the offices of certain Independent Directors, the Chief Financial Officer
and the Company Secretary, resulting in temporary non-compliance with the applicable
requirements relating to the composition of the Board of Directors and appointment of key
managerial personnel. Subsequent to the reporting date, the Company has made
appointments to fill the aforesaid vacancies and has reconstituted the relevant committees
of the Board. As represented by the management, the Company has also initiated the
necessary steps to regularize the delayed compliances, including making the requisite
applications and filings, wherever applicable.
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PUROHIT & CO.

Chartered Accountants

(b)

(c)

The matter referred to above may have a consequential bearing on the Company’s
compliance with Sections 149, 152, 166, 177, 203 and other applicable provisions of the
Companies Act, 2013 and the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, and on the design and operation of the Company’s internal financial
controls. These are matters for those charged with governance to remediate and do not, of
themselves, modify our opinion on the consolidated financial results.

We have not audited the financial statements of four subsidiaries included in the
consolidated financial results of the group whose financial statements reflect total assets of
Rs. 1,54,234.11 lakhs (before consolidation adjustments) as at 31 March 2026, total
revenue of Rs. 3,54,562.90 lakhs (before consolidation adjustments) and net cash outflow
of Rs. 269.71 lakhs during the year ended on that date, as considered in the Annual
Consolidated Financial Results. The financial statements of the component have been
audited by the component auditor whose report has been furnished to us, and our opinion
as so far it relates to the amount and disclosure included in respect of these components, is
based solely on the report of such component auditors. Our opinion is not modified in
respect of this matter.

As referred to in Note 8 of the consolidated financial results, the figures of the quarter year
ended on 31st March 2026 are the balancing figure between audited figures in respect of
the full financial year and the unaudited published year-to-date figures upto the quarter
ended on 31st December 2025 which were subject to limited review after taking corrected
figures as envisaged in Note 11 of the consolidated financial results. Our report on the
statement is not modified in respect of this matter.

For V.N. PUROHIT & CO.
Chartered Accountants

Firm Regn. No. 304040E

ZANAL LA
0. P. k reek

Partne
Membership No. 014238

UDIN: 26014238PTVUFZ2743

Date: 21% September 2026
Place: New Delhi



ELITECON INTERNATIONAL LIMITED

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS
(FORAUDIT REPORT WITH MODIFIED OPINION) SUBMITTED ALONG WITH THE
ANNUALAUDITED CONSOLIDATED FINANCIAL RESULTS

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026

[See Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015]
(T in Lakhs, except earnings per share)
SL Particulars Audited Figures as reported Adjusted Figures after
No. before adjusting for adjusting for
qualifications qualifications
| Turnover / Total Income | 508,434.83 Not ascertainable*
v Total Expenditure 488,836.49 Not ascertainable*
3 Net Profit 18.506.13 Not ascertainable*
R Eamings Per Share — 1.16 Nol ascertainable*
Basic and Diluted
5 Total Assets 196,345.22 Not ascertainable*
6 Total Liabilities 140,720.15 Not ascertainable*
7 Net Worth, including non- | 55,625.07 Not ascertainable*
controlling interest
8 Non-controlling interest 20.717.85 Not ascertainable*
included in Net Worth
above

* Cumulative adjusted figures cannot presently be determined because the financial effecrs of
Qualification 1 and, where applicable, Qualifications 2 and 3 have not been quantified. “Not
ascertainable " does not denote a Nil impact.

AUDIT QUALIFICATIONS
Qualification 1 — Non-alignment of accounting policies of subsidiaries with Ind AS

a.  Details of Audit Qualification
As stated in the Basis for Qualified Opinion, the standalone financial statements of Golden Cryvo Private
Limited, Landsmill Agro Private Limited and Sunbridge Agro Private Limited. having aggregate net
assets of 227.835.31 lakhs, total revenue of ¥243.123.31 lakhs and total profit of ¥5.089.74 lakhs, were
prepared under Indian GAAP. The said financial statements were consolidated without completing the
adjustments necessary to align their accounting policies with Ind AS as required under Ind AS 110.

In the absence of the requisite Ind AS restatement and conversion packages. the Statutory Auditor was
unable to determine the impact of the necessary Ind AS adjustments, including adjustments relating to
financial instruments, expected credit losses, leases and deferred 1axation, on the consolidated assets,
liabilities, equity, income and expenses.

b. Type of Audit Qualification: Qualified Opinion.
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Frequency of Qualification: Appearing for the first time.

Where the impact has been quantified by the Auditor — Management's Views: Not applicable,
since the impact has not been quantified by the Statutory Auditor.

Where the impact has not been quantified by the Auditor
i.  Management’s estimation of the impact
Not ascentainable at present.

ii.  Reasons for Management’s inability to estimate the impact

A reliable quantification requires a complete component-wise conversion of the financial
statements of the relevant subsidiaries from Indian GAAP 1o Ind AS, including identification.
measurement and tax-effecting of all adjustments relating to financial instruments, expected
credit losses, leases, deferred taxation and other consequential consolidation entries. Since the
requisite conversion exercise was not completed as at the date of approval of the consolidated
financial results, the cumulative impact on the consolidated income, expenditure. profit, assets,
liabilities, equity and earmnings per share cannot presently be determined with reasonable
reliability.

iii.  Auditor’s Comments
As stated in the Basis for Qualified Opinion, in the absence of the necessary Ind AS restatement
and conversion packages. the Statutory Auditor was unable to obtain sufficient appropriate audit
evidence regarding the impact of the Ind AS adjustments, Consequently, the financial effects on
the consolidated assets. liabilities. equity, income and expenses could not be determined.

Qualification 2 - Inventories and machinery under seizure by the Food and Drug Administration

Details of Audit Qualification

As stated in the Basis for Qualified Opinion, inventories amounting to ¥906.25 lakhs and machinery
included under property, plant and equipment having a carrying value of 2123.02 lakhs remain under
seizure by the Food and Drug Administration. In view of the continued seizure and the attendant risk of
deterioration, expiry, obsolescence or impairment, the Statutory Auditor was unable to obtain sufficient
appropriate audit evidence regarding the appropriateness of their carrying values and was unable to
determine the extent of any adjustment that may be required.

Type of Audit Qualification: Qualified Opinion.
Frequency of Qualification: Appearing for the first uime.

Where the impact has been quantified by the Auditor — Management’s Views: Notapplicable, since
the impact has not been quantified by the Statutory Auditor.

Where the impact has not been quantified by the Auditor
i.  Management’s estimation of the impact
Nil, based on the information presently available,

The seizure constitutes regulatory custody pending examination by the competent authority and
does not, by itself, constitute confiscation. extinguishment of ownership or a determination that the
assets have suffered impairment. No final adverse order requiring confiscation, destruction or
permanent deprivation of the assets had been passed as at the reporting date. Based on its
assessment of the available facts and circumstances. the Management does not presently consider



any impairment or other financial adjustment necessary. The carrying values shall continue to be
reviewed having regard to subsequent developments.

il.  Reasons where Management is unable to estimate the impact: Not applicable. since the
Management has estimated the impact as Nil on the basis stated above.

iii.  Auditor’s Comments
As stated in the Basis for Qualified Opinion, the Statutory Auditor was unable to obtain sufficient
appropriate audit evidence regarding the appropriateness of the carrying values and was unable to
determine the extent of any adjustment. if any, that may be required.

Qualification 3 — Proceedings initiated by Advik Capital Limited

Details of Audit Qualification

As stated in the Basis for Qualified Opinion, proceedings involving an alleged amount of ¥6.400.00
lakhs are pending before the Hon'ble Delhi High Court and the Hon'ble National Company Law
Tribunal. The Company has disputed the alleged loan documentation and has represented that the
underlying transactions were accounted for on a pass-through basis and do not constitute a borrowing
or loan liability of the Company. Since the validity, enforceability and legal characterisation of the
alleged documents and transactions remain subject 10 adjudication, the Statutory Auditor was unable to
determine whether any liability. corresponding asset, expense or disclosure adjustment is required.

Type of Audit Qualification: Qualified Opinion.
Frequency of Qualification: Appearing for the first time.

Where the impact has been quantified by the Auditor — Management's Views: Not applicable,
since the impact has not been quantified by the Statutory Auditor.

. Where the impact has not been quantified by the Auditor
i.  Management’s estimation of the impact
Nil. based on the information presently available.

The underlying transactions were recorded on a pass-through basis and. in the Management’s
assessment, do not constitute a borrowing or financial liability of the Company. The Company has
disputed the existence. validity and enforceability of the alleged loan agreement personal
guarantee and demand promissory note and has taken appropriate proceedings before the
competent judicial forums. No final determination establishing any liability against the Company
had been made as at the reporting date. Accordingly, no financial adjustment has presently been
considered necessary. The accounting treatment shall be reassessed in light of any final or
otherwise binding judicial determination.

ii.  Reasons where Management is unable to estimate the impact: Not applicable. since the
Management has estimated the impact as Nil on the basis stated above.

Wi, Auditor’'s Comments
As stated in the Basis for Qualified Opinion. in the absence of sufficient appropriate audit
evidence, the Statutory Auditor was unable to determine whether, and to what extent, any
liability, corresponding asset, expense or disclosure adjustment is required. The possible financial
effects are presently not determinable.
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