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SuodkAlary cf transwarranty finance LIrmted) 

Thottathil Towers, II Floor Market Road,Ernakulam, Kochi - 682018 
Telephone : 0484 - 2384848 Website : www.vertexbroking.com 
E-Mail : complianceavertexbroking.com 
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Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai -400001 
Scrip Code: 531950 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on Monday, May 11, 2026 

Ref: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Pursuant to the provisions of Listing Regulations, it is hereby informed that the Board of Directors of 

Vertex Securities Limited ("the Company") at its meeting held today i.e. May 11, 2026 has, inter-alia: 

1. Considered and approved the Audited (Standalone and Consolidated) Financial Results of the 
Company for the quarter and financial year ended March 31, 2026. The copy of the said results 
along with the Auditor's Report is attached herewith as Annexure I. 

2. Considered and approved the appointment of Mr. Chrison Joseph, Junior Research Analyst as 

the Principal Officer under the SEBI (Research Analysts) Regulations, 2014 of the Company 
with effect from June 01, 2026, details attached herewith as Annexure II, in place of 

Mr. Jerome Joseph, Associate Vice President — Business Development who superannuates 

effective May 31, 2026. 

Further, the detailed disclosure as required under Regulation 30 of the Listing Regulations read with 

SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 for the 

aforementioned matters are provided in Annexures attached. 

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 5:00 p.m. 

We request you to kindly take the same on record. 

Thanking You, 

Yours faithfully, 
For Vertex Securities Limited 

Venkitesh lyer 
Company Secretary & Compliance Officer 
ACS: A77011 

STOCK / SHARES: DEMAT SERVICES /INVESTMENT CELL 



VERTEX SECURITIES LIMITED 

(CIfil 167120KL1993P1C007349) 

Regd. Office: 2nd floor, Thottathil Towers, Market Road, Ernakulam,Kochi -682018. 

Tel Na. 0484-2384848, Fax No. 04E4-2394209, Email. secretarial@vertexbroking.ccm, Web Site.www.vertexbroking.com 
STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2026 

(Rs. In Lakhs) 

PARTICULARS 

STANDALONE CONSOLIDATED 

3 Months Ended Year Ended 3 Months Ended Year Ended 

31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 31.03.2026 3t.12.2025 31.03.2025 31.03.2026 31.03.2025 

Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 

Income 
Revenue From Operations 

Fees and Commission 156.20 155.09 127.96 632.15 739.29 156.20 155.09 127.96 632 15 739.29 

Income Irons Depository Participant Operations (5.58) 12.01 6.76 27.13 53.76 (5.58) 12.01 6.76 27.13 53.76 

Interest Income (11.41) 15.35 0.30 30.08 43.46 (39.78) 24.87 9.61 30.08 43.46 

Net gain on fair value changes 0.14 0.17 0.39 0.69 014 0.42 039 I 0.69 

Other Income 15 06 4.27 15.85 4C42 ' 2697 72 50 4.27 17.41 97.85 73.75 

Tot.al Income 154.27 186.86 150.84 730.17 864.17 183.34 196.38 162.15 787.60 910.95 

f_XIMN 5. . 
---1 

Employee Benefits Expenses 83.36 81.40 73.03 326E0 311 90 83 36 81.40 73.03 326.60 313.04 

Finance Costs 7.33 9.12 7.95 3E15 42.48 7.33 9.12 7.95 36.15 42.47 

Fees and Commi ion Expenses 99.28 71.93 52.62 299.50 304.55 99.28 71.93 52.62 299.50 304.55 

Depreciation amortization and impairment 4.50 7.24 E71 25.36 26.21 4.61 7.32 6.82 2585 26.65 

Impairment on financial instrument (041) 042 0.37 0.08 0.90 (0.47) 0.42 0.37 0.08 0.90 

Other Expenses 86.27 60.52 5592 26480 25299 135.12 66.70 75.35 335.99 293.52 

Total Expenses 280.33 230.63 196.60 952.49 939.03 329.24 236.89 216.14 1,024.17 981.13 

Profit / (Lo s) Before Exceptional items and Tax (126.06) (43.77) (45.76) (222.32) (74.86) (145.90) (40.51) (53.99) (236.57) (70.18) 

Exceptional Items 
Profit /(toss) Before Tax (126.06) (43.77) (45.76) (222.32) (74.86) (145.90) (40.51) (53.99) (236.57) (70.18) 

Tax Expense 

Current Tax - (1.45) 0.85 - 

Deferred lax - 

Excess Provsion of Tax for earlier years 
Net Profit/(Loss) for the period from continuing operations (126.06) (43.77) (45.76) (222.32) (74.83) (144.45) (41.36) (53.99) (236.57) (70.18) 

Profit / (Loss) from Discontinued Operations before Tax 

Thy Expense of D;scontinued Operations - - - - 

Net Profitl(Loss) from Discontinued Operations After Tax - - - - - - - 

Total Profit/ (Loss) for period (126.06) (43.77) (45.76) (222.32) (74.86) (144.45) (41.36) (53.99) (236.57) (70.18) 

Other Comprehensive Income/ (Expenses) 
-Total Amount of items that will not be reclassified to profit and loss 4.84 (2.41) 484 (2.41) 4.84 - (2.41) 484 (2.41) 

Remeasurement of the net defined benefit obligation gain / (loss) 4.99 (2.41) 4.99 (2.41) 4.99 - (241) 4.99 (2.45) 

Fair valuation on Equity instrument (0.15) (0 15) (a 15) (0.15) 

-Income tax relating to items that will not be reclassified to profit or loss 

-Amourt of items that will be reclassified to profit and loss - - - 

-Income tax relating to items that will be reclassified to profit or lozs - - - 

, Total Comprehensive Income (121.22) 03.77) (48.17) (217.48) (77.27) (139.61) (41.36) (56.40) (231.73) (72.59) 

Profit / mis) attributable to: a
' - 7',syner of the Company -1-  (126.06) (43.77) (45.76) 122232) (74.86) (14445) (41.36) (9.99) (23657) (70.18) 

- Nor -._onh oiling interest - - - - 

Profit / (Loss) for the period/year (126.06) (43.77) (45.76) • (222.32) (74.86) (144.45) (41.36) (53.99) (236.57) (70.18) 

Total comprehensive income attributable to: -1 
- Oi.v.v., of the Company (121.22) 143171 (48.17) (21748) (77.27) (139.61) (41.36) (56.40) (231/3) (72.59) 

--4-
1 Nor-controlling interest - 

Lineal comprehensive income (121.22) (43.77) (48.17) (217.48) (77.27) (139.61) (41.36) (56.40) (231.73) (72.59) 

I 5-aist-40 equity share capital ( PA.2 eatM - ' 1,850.30 1,480.24 1,480.24 1,850.30 1,48024 1,850.30 y• -4,480,24 - 1,480:24 1,850.30 1,480.24 

8.,A F.a• !re.) Per S'Iare of Rs.:,' race ::, iy.:oei-s (7.16)' (3.06) 13.07) ,0.2. ( (07i') (019) (0.06) 1008) (6.31)
1

(0.10) 
_  _. . 

C ...zoo r.tee ., rc -...... Per ,2.e 0: ,S., '- 2C! (i: 7.L:f.,,,, , . .6): (-06,1. (.67) (02:3) 1010) (0.19) (0.06) (0.08) 10.3,11 (0.10) 

_1 



1. The noose audited financial results were reviewed by the members of the A;:cit 'Committee ar.d were approved anc taken On record by the Board of Directors at their nieet'ng held on 11th May, 202C. 

2 The Stat,itoly auditors have carried out an Aucl:t of the financias resJlts as requ ed under Regulation 33 of the SEM (Listng Obligations and Disclosure Requirements) Regulations ,2015 and have issued an 
Linnodified opinion thereon. 

3. The above financial results have been prepared in accordance with the recognition and measurement principles of Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules 

issued there under and other accounting principles generally accepted in India and the guidelines issued by SEBI. 

4. Figures for the quarter ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in respect of full financial year and the published year to date unaudited figures upto the 

third quarter of the respective financial years. 

S. In line with the requirements of regulation 47(2) of the listing Regulations, 2015, the results for the quarter and period ended 31st March, 2026 are available on the website of BSE Limited (URL: 

wwww.oseindia.com/corporates) and on the company's website www.vertexbroking.com. 

6. Figures have been regrouped and rearranged wherever necessary 

For Vertex Securities Ltd. 

Ramachandran Unnikrishnan 
Place : Kochi Managing Director 
Date : 11.05.2026 DIN No. 00493707 
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VERTEX SECURITIES LIMITED 

(CIN . L67120KL1993P1C007349) 
Regd. Office: 2nd floor, Thottathil Towers, Market Road, Emaktilam,Kocni - 682018. 

Tel No. 0484-2384848, Fax No. 0484-2394209, Email. secretarial@vertexbroking.com, Web Site.www.vertexbroking.com 

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2026 

STANDALONE STANDALONE CONSOLIDATED CONSOLIDATED 

As at As at As at As at 
Particulars 

31.03.2026 31.03.2025 31.03.2026 31.03.2025 

Rs. In Lakhs Rs. In Lakhs Rs, In Lakhs Rs. In Lakhs 

Assets Audited Audited Audited Audited 

1 Finanical Asset 
(a) Cash and cash equivalents 431.47 147.27 427.49 147.16 

(b) Bank Balance other than (a) above 596.75 591.75 596.75 591.75 

(c) Receivables 
!i) Trzsle Receivables 313.98 454.64 313.98 509.14 

(6) Other Receivables 
(d) Lois... - - 341.50 341.50 

(o) livestinints 239.03 239.13 2.87 3.02 

(5) Other Finaichil as ints 1,509.39 1 616 52 1,617.53 1,712.02 
3,080.62 1,04.7.36 3,300.12 3,304.59 

2 Nor F(nrncial Asset r 
,..) Current tax assets (Net) 29.69 31.19 40.56 41.65 

(b1 Deferied tar Assets ((let) 6.00 - 693 

lei Property, Plant and Equipment 39.51 36.67 40.65 38.30 

(d) Gondwi" on Consolidarinn - - 81 60 81.60 

le) Other Into :emirs asset! 7.42 8.66 7.42 8.66 

(t) Right if Use Assets 35.19 1.06 35.20 1.06 

(q) Otne,  ion-financial assets 84.69 105.40 91.07 111.68 1
195.50 188.98 29630 289.88 L Total assets 3,276.12 3,233.34 3,596.62 3,594.47 

Equity and liabilities 
1 Liabilities 

' ginanclall Liabilities 

l ( ii 

I 

Payables 
(1)( lade Payables 

(i) total outstanding dues of micro enterprises and small enterprises - - 

(i9 total outstanding dues of creditors other than micro enterprises 

and small enterprises 1,721.40 1,867.37 1,749.93 1,904.51 

II) Other Payables 

6) total outstanding dues of micro enterprises and small enterprises - - - 
6i) total outstanding dues of creditors other than micro enterprises 

aid small enterprises - 0.23 0.35 

fa: Borinwings (Other Oen Debt Secunties) 359.08 340.28 359.08 340.28 

(7) Subordinated Liabilities - - 200.00 200.00 

(d) Lease Liability 38.68 1.21 38.68 1.21 

• - 
(e) Other financial liabilities 21.85 31.97 43.14 70.69 

2,141.01 2,240.83 2.391.06 2,517.24 

1.7 Non-Financial Liabilities 

(a) Current tax liabilities (Net) 

(Pi) Provisions 20.46 22.61 20.46 22.61 

(c) Deferred tax liabilities (Net) - - 

(d) Other non-financial liabilities 22.13 23.95 22.15 24.00 

4239 46.56 42.61 46.61 

L Total liabilities 2,183.60 2,887.39 2,433.67 2,563.85 

P I_._._!.__ Equity
Equity attributable to owners of parent ConsEas 

Equity share capital 1,850.30 1,480,24 1,850.30 1.480.24 

Minority interest , 150.00 150.00 

I-- 
Other e uit (757.78) (534.29) (837.35) (599.62) 

Total equitatte ibutable to owners of parent Company 1,09232 945.95 1,162.95 1,030.62 

Non cor trotainterest - 

Total equity 1,092.52 945.95 1,162.95 1,030.62 
s-

Total equity and liabilites 3,276.12 3,233.34 3,596.62 3,594.47 

For Vertex Securities Ltd. 

../.....' 

Ramachandran Unnikrishnan 

, Place : Kochi Managing Director 

Date : 11.05.2026 DIN -00493707 



VERTEX SECURITIES LIMITED 
(CIN . L67120KL1993PLC007349) 

Regd. Office: 2nd floor, Thottathil Towers, Market Road, Ernakulam,Kochi - 68201u. 
Tel No. 0484-2384848, Fax No. 0484-2394209, Email. secretarial@vertexbroking.com, Web Site.www.vertexbroking.com 

Stand Alone Cash Flow Statement for the year ended 31st March, 2026 . 

Particulars 
For the yea: ended 

31st March, 2026 

For the year ended 

31st March. 2025 

(Auciite.A (Audited) 
Rs. In 1..-Ahs Rs. In Lakhs 

t. Kash Flows from Operating Actitities: 
. Net Profit Before Tax and Extraordinary Items (27'233) (74.83) 

-.. 
Act ult me n _ts_k:Li 

Ilcversal of rent expense cn lease liability (4.93) (15.28) 
Depreciation 25.37 26.21 

_ fladdebt Written off 0.04 0.35 

Remeasurement of the net defined benefit obligation gain / (loss) 5.00 (2.41) 

Interest Income (3132) (43.46) 

Impairment A Ilowance 0.08 0.89 

Interest ense 36.15 42.47 

Adiustments for Changes in Working Capital: 
(Increase) / Decrease in Trade Recervables 140.54 (62.06) 

Increase / (Decrease) in Trade & Other Payables 14.5 97) (31942) 

(Increase)/decrease in other financial assets 95 78 486.47 

(Increase)/decrease. ,n other non-financial assets 20.11 (11.61) .- 
Ad ustments for other bank balances 

Increase / (Decrease) in other financial Liabilit'es (10.12) , (41.07) 

Ini-NaseAdecrease) in provisions (2.15) • 6.41 

Increase / (Decrease) in non- financial tiahlities 35 64 (14,39) 

Income tax paid (net of refunds) 2.49 (5.38) 

Net Cash Flows from Operating Activities (56.)2) (27.14) 

II. Cash Flows from Investing Activities: 
(Purchase)/ Sale of Fixed Deposits (5.00) (0.50) 

Loans - (Given)/ Received back 
(Increase)/decrease in Deposit _

Cash inflow from interest on loans 43.67 43.78 

Purchase of Property Plant and Equipment (14.89) (410) 

Purchase of Intangible Asset 
Addition of Right to Use Asset (47.27) 

Deletion of Right to Use Asset 1.06 

Sale of investment - - 
Net Cash Flows from Investing Activities . (22.43) 39.18 

III. Cash Flows from Financing Activities: 
Borrowings other than debt securities issued/ (Redeemed) (net) 18.80 52.34 

_ 
Net Proceeds from Right issue of Equity Shares 370.06 - 

Repayment of Subordinated Liabilities 
Finance cost paid (31 22) (41,39) 

Net Cash Flows from Financing Activities 357.64 10.95 

Net 

Cash 

A- -.ease or (Decrease) in Cash and Cash Equivalents (I II + Ill) 279.19 22.99 

Add: Cash and Cash Equivalents at Beginning of the year 142.27 119.28 

and Cash Equivalents at End of the Year 421.46 142.27 

Note: 
Cash and Cash Equivalents 

- Cash in Hand 1.95 1.97 

- Balances with Banks 
In Current Accounts 419.51 140.30 

Total 421.46 142.27 

Nace 
Date 

For Vertex Securities Ltd. 

Ramachandran Unnikrishnan 

Managing Director 
DIN -00493707 

: K /....,ochi V,
41,./ :11.052026 (i) 



VERTEX SECURITIES LIMITED 

(CIN . L67120KL1993PLC007349) 

Regd. Office: 2nd floor, Thottathil Towers, Market Road, Emakulam,Kochi - 682018. 

Tel No. 0484-2384848, Fax No. 0484-2394209, Email. secretarial@vertexbroking.com, Web Site.www.vertexbroking.com 

Consolidated Cash Flow Statement for the year ended 31st March, 2026 

Particulars 
For the year ended 31st 

March, 2026 

For the year ended 31st 

March, 2025 

(Audited) (Audited) 
Rs. In Lakhs Rs. In Lakhs 

Cash Flows from Operating Activities: 

Net Profit Before Tax and Extraordinary Items (236.57) (70.19) 

Adjustments to reconcile profit before tax to net cash flows: 

Adjustments for impairment loss reversal of impairment loss recognised ir (4.93) (15.28) 

Adjustments for depreciation and amortisation expense 25.85 26.65 

Remeasurement of the net defined benefit obligation gain! (loss) 5.00 (241) 

Adjustments for interest income (70.09) (81.30) 

(Increase)] Decrease in Deferred Tax Asset 0.93 

Bad debts written off 47.95 0.35 

Impairment Allowance 0.08 090 

Adjustments for finance costs • 36.15 42.47 

Adjustments for Changes in WorkingSapital: 

(Increase) / Decrease in Trade Receivables 147.12 (61.80) 

Increase! (Decrease) in Trade & Other Payables (154.69) (326.72) 

(Increase)Jdecrease in other financial assets 116.95 488.89 

(Increase)/decrease in other non-financial assets 20.62 (1241) 

Adjustments for other bank balances 
Increase / (Decrease) in other financial Liabilities (27.75) (16.45) 

Increase/(decrease) in provisions (2.15) 4.65 

Increase / (Decrease) in non- financial Liabilities 35.62 (14.57) 

Income tax paid (net of refunds) 1.09 (6.44) 

Net Cash Flows from Operating Activities (58.82) (43.67) 

II. Cash Flows from Investing Activities: 
Interest Income (5.00) (0.50) 

(Increase)/decrease in Dr.22.osit 
(Increase(/decrease in loans 47.63 47.60 

Cash inflow from interest on loans - 

Purchase cf Property Plant and Equipment (14.89) (4.10) 

Purchase of Intangible Asset - 

Addition of Right to Use Asset (47.27) 

Deletion of Right to Use Asset 1.06 - 

Sale of Investments - 

Net Cash Flows from Investing Activities (18.47) 43.00 

Ilk Cash Flows from Financing Activities: 
Borrowings other than debt securities issued/ (Redeemed) (net) 18.80 52.34 

Net Proceeds from Right issue of Equity Shares 370.06 - 

Finance cost paid (31.23) (41.39) 

Net Cash Flows from Financing Activities 357.63 10.95 
- 

Net Increase or (Decrease) in Cash and Cash Equivalents (I + II + III) 280.34 10.28 

- Add: Cash and Cash Equivalents at Beginning of the year 147.15 136.87 

Cash and -Cash Equivalents at End of the Year 42749 147.15 

Note: 
Cash and Cash Equivalents 

- Cash in Hand 1.95 1.98 

- Balances with Banks 
In Current Accounts 425.54 145.18 

Total 427.49 147.16 

Place 
Date 

For Vertex Securities Ltd. 

( 

d aldf.f°4. 

Rarnach3ndran Unnikrishnan 

Managing Director 
DIN -3049.1707 

4 3/ 

: Kochi 
:11.05.2026 _ 
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Independent Auditor's Report on the audit of Quarterly and Year to date Standalone Financial 
Results of Vertex Securities Limited pursuant to the requirement of Regulation 33 of the SEB1 
(Listing Obligation and Disclosure Requirements) Regulations, 201 5, as amenuen 

To the Board of Directors of 

Vertex Securities Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

I. We have audited the accompanying financial results of quarterly and year to date standalone 
financial results of Vertex Securities Limited (- the Company") for the quarter and year ended 
March 31, 2026 ("the Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. is presented in accordance with the requirement of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards, 
and other accounting principles generally accepted in India, of the net loss and other 
comprehensive income and other financial information for the quarter and year ended 
March 31, 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the Statement under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's responsibilities for the Standalone Financial Results 

4. The Statement has been prepared on the basis of audited standalone annual financial statements 
of the Company. The Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net loss including other 
comprehensive income of the Company and other financial information in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with the rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 and other applicable provisions of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
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detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that gives a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

5. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement wheti it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

ii. Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 

iv. Conclude on the appropriateness of Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
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report. However, future events or conditions may cause the Company to cease to 

continue as a going concern and 
v. Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

1 1 The Statement includes the results for the quarter ended March 31, 2026 being the balancing 
figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the end of the third quarter of the current financial year 
which were subject to limited review by us, as required under the Listing Regulations. 

Our conclusion is not modified in respect of the above matter. 

For Deoki Bijay & Co 

Chartered Accountants 

ICA1 FRN: 313105E 

CA Sushi! Kumar Agrawal 

Partner 

ICA1 membership No: 059051 

Place:- Mumbai 

Date:- May 11,2026 

!CAI UD1N:- 26059051GMYZLS4347 
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Independent Auditor's Report on the audit of Quarterly and Year to date Consolidated Financial 
Results of Vertex Securities Limited pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of 

Vertex Securities Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

I. We have audited the accompanying consolidated financial results of Vertex Securities Limited 
(hereinafter referred to as "the Holding Company") and its subsidiary (the Holding Company and 
its subsidiary together referred to as "the Group"), for the quarter and year ended March 31, 2026 
("the Statement"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

i. includes the financial result of Vertex Commodities and Finpro Private Limited (a 
subsidiary) 

ii. is presented in accordance with the requirement of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. gives a true and fair view in conformity the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net loss and other 
comprehensive income and other financial information for the quarter and year ended 
March 31, 2026. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in the 'Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Management's responsibilities for the Consolidated Financial Results 

4. The consolidated financial results which is the responsibility of the Holding Company's Board of 
Director's has been prepared on the basis of consolidated annual financial statement. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of consolidated net loss and other comprehensive income, 

ols 
doway., 
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and other financial information of the Group in accordance with the accounting principles 
generally accepted in India, including the IND- AS prescribed under section 133 of the Act, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in Compliance with Regulation 33 of the Listing Regulations. The Holding Company's Board 
of Directors are also responsible for ensuring accuracy of records including financial information 
considered necessary for the preparation of the consolidated financial results. Further, in terms of 
the provision of the Act, the respective Board of Directors/management of the companies included 
in the Group, are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act, for safeguarding of the assets of their respective companies and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgement and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal fi nancial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of financial results, that gives a true and fair view and are free from 
material misstatement, whether due to fraud or error. These financial results have been used for 
the purpose of preparation of the consolidated financial results by the Directors of the Holding 
Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the Companies included in the 
Group are responsible for assessing the ability of their respective companies to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liquidate their 
respective companies or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors of the companies included in the Group are also responsible for overseeing 
the financial reporting process of their respective Companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arkw from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

ii. Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
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of the Act, we are also responsible for expressing onr opinion on whether the Company 

has adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Board of Directors. 

iv. Conclude on the appropriateness of Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Group's ability 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group to cease to continue as a going concern. 

v. Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

vi. Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the Statement of which we 
are the independent auditors. 

9. We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent auditors; regarding among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 
I I. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
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12. The Statement includes the msults for the quarter ended March 31, 2026 being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited year 
to date figures up to the end of the third quarter of the current financial year which were subject 
to limited review by us, as required under the Listing Regulations. 
Our opinion is not modified in respect of the above matter. 

For Deoki Bijay & Co 

Chartered Accountants 

ICAI FRN: 313105E 

CA Sushi! Kumar Agrawal 

Partner 

!CAI membership No: 059051 

Place:- Mumbai 

Date:- May 11, 2026 

ICAI 26059051RTJMCZ2792 
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May 11, 2026 

Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai -400001 
Scrip Code: 531950 

Dear Sir/Madam, 

Subject: Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, We declare that Deoki Bijay and Co., 
Statutory Auditors of the Company, have submitted the Audit Reports with unmodified opinion(s), for 
Annual Audited Financial Results (Standalone and Consolidated) for the financial year eticitai March 
31, 2026. 

We request you to kindly take the same on record. 

Thanking You, 

Yours faithfully, 
For Vertex Securities Limited 

Mr. Ramachandran Unnikrishnan 
Managing Director 
DIN: 00493707 

AT SERVICES /INVEST 
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ANNEXURE II 

Sr. 
No. 

Particulars Senior Management Personnel 

1. Reason for change viz. appointment, 
resignation, removal, death or otherwise 

Appointment of Principal Officer under SEBI 
(Research Analysts) Regulations, 2014 

2. Date of appointment! cessation (as 
applicable) & term of appointment 

June 01, 2026 

3. Brief profile (in case of appointment) Mr. Chrison Joseph is a BBA graduate from 
Christ University, completed the ACCA 
qualification and holds the NISM Research 
Analyst Certification. He is currently pursuing 
the CFA Program to further strengthen his 
investment research and analytical 
capabilities. 
Mr. Joseph possesses experience in equity 
research, technical analysis, market research 
communication, and derivatives and 
commodity market participation. 
Mr. Joseph has a keen interest in capital 
markets, derivatives, and price action 
analysis, with a focus on leveraging technical 
analysis and market behaviour to identify 
trading opportunities and support informed 
investment decisions. 

4. Disclosure of relationships between directors 
(in case of appointment of a director) 

Not Applicable 
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