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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

BMW Ventures Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of BMW 

Ventures Limited (the "Company") for the quarter and year ended March 31, 2026 ("Statement"), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit, other comprehensive income 

and other financial information of the Company for the quarter ended March 31, 2026 and for the 

year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 

are further described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Management's and Those Charged With Governance's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors 

of the Company are responsible for the preparation and presentation of the Statement that gives a true and 



fair view of the net profit and other comprehensive income of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 

and application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 

to the preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

ty to In preparing the Statement, the Board of Directors are responsible for assessing the Company's abi 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

Those Charged With Governance are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

*  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

L, The Statement includes the results for the quarter ended March 31, 2026 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2026 and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

The figures for the quarter ended March 31, 2025 have been derived as the balancing figures 

between the audited financial statements for the financial year 2024-25 and the unaudited 

financial results for the preceding three quarters. The financial results for the said preceding 

quarters have been certified by the management and approved by the Board of Directors; 

however, they have not been subjected to audit or limited review by the Statutory Auditors of the 

Company, as the requirement for submission of quarterly financial results became applicable to 

the Company only upon the listing of its equity shares, with effect from the quarter ended June 

30, 2025. 



2. This is the first full financial year for which the Company has prepared and presented quarterly 

and year-to-date financial results pursuant to the Listing Regulations, following the listing of its 

equity shares on the BSE Limited and the National Stock Exchange of India Limited on October 

1, 2025. Our opinion is not modified in respect of this matter. 

For AD V & Associates 
Chartered Accountants 
FRN: 128045W 

§B 
rank Kabra 
Pan‘,ner 
Membership No.: 611401 

UDIN: 26611401ZFESYK2781 
Place: Patna 

Date: May 27, 2026 



STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2026 

BMW VENTURES LIMITED 
CIN : L25111BR1994PLCO06131 

REGISTERED ADDRESS : 15T FLOOR, MONA CINEMA COMPLEX, EAST GANDHI MAIDAN, PATNA - 800004 

(%in lakhs, except as stated) 
For the quarter Ended For the year ended 

or | particulars M'(’::;;d;w Decspberal, M'('.“:' i dlm“ March31, 2026 March 31,2025 
(etornote z) S (umaudied) WD (audited) (audited) 

1[Revenue From Operations 7286257 56,316.9 58,485.60 2,27,823.90 2,06,203.52. 
2|0ther Income. 7421 167.9¢ 20495 41924 52969 
3([Total Income (1+2) 72,936.79 56,484.91 58,690.55 2.2,283.18 2,06,733.21 
4| EXPENSES 

a. Cost of Material Consumed 210,00 8108¢ w4238 2,017.37 793.47 
b. Purchase of stock in Trade 58,8885 53,895.21 49,612.17 2,02,766.09 183,289.05 
<. Changes in Inventories & Stoc 783421 (3,864.69) 2,585.69 1,202.22 193335 
d. Employee Benefit Expenses 93817 648.14 T 91005 2,469.27 2,061.74 
e. Finance Costs 62024 642.47 919.89 3,006.44 377875 
. Depreciation and Amortization Expense 15864 7052 14299 635,64 499.09 
g. Other Expenses 2,878.00 264736 2,911.13 11,154.25 9,916.30 
[Total Expenses (4a to 4g) 71,527.80 54,951.85 57,324.27 2,23,251.29 2,02,271.74 

5|Profit/ (Loss) Before Exceptional Items and Tax (3-4) 1,408.98 1533.06 1,366.29 4,99185 4,261.35 
6 Exceptional ltems - - - - - 
7|Profit/{loss) before Tax 1,408.98 153306 136629 4,99185 446145 
8 Tax Expense 

a. Curent Tax 20127 28759 26969 114586 7482 
b. Short/(Excess) Tax for Previous Year 261 - - 261 - 
b. Deferred Tax 80.37 95.84 053 95.06 20430 
[Total Tax Expense (8a +86) 324.26 38343 27061 1,243.50 117933 

5Profit for the period (7-8] 1,08472 118963 1,095.67 373831 328233 
10[Other Comprehensive Income: 

items that will not be reclassified to profit or loss 
2. Re-measurement gain/{loss) on defined benefit plans 3564 (7.28) 227 7828 1117 
b. Income tax relating to re-measurement gain on defined benefit 
plans (897) 183 (057) (13.70) (2.81) 

[Total Other Comprehensive Income (10a+ 108) 26567 (5.45) 170 5858 836 

11[Total Comprehensive Income (3+10) 111139 110418 1,097.37 3,806.89 3,29069 

12|Paid-up equity share capital (Face value of % 10/- each) 8,671.50 8,671.50 6,331.50 8,671.50 6,331.50 
13(Other Equity (in Lakhs) 35,513.15 14,680.28 

14[Earnings Per Share (In %) (not Annualised for the Quarter) 
(1) Basic EPS (%) 125 133 173 4.99 518 
(2) Diluted €PS (%) 125 133 173 499 518 

For and on behalf of the Board of Diretors of 
BMW VENTURES LIMITED / / 

A e I 
[ ol 1/(2 

\ 

S 

Bijay Kufar ishorepuria o 
Chairnian & Executive Director 
DIN:-00626283 
Place: Patna 
Date: May 27, 2026 

AN 



BMW VENTURES LIMITED 
CIN : 125111BR1994PLC006131 

REGISTERED ADDRESS : 15T FLOOR, MONA CINEMA COMPLEX, EAST GANDHI MAIDAN, PATNA - 800004 
AUDITED BALANCE SHEET AS AT MARCH 31, 2026 

(R iniakns) 
AsatMarch31,2026  AsatMarch31,2025 

o, (audted) (audited) 
ASSETS 
Non-Current Assets 
(@) Property, Plant and Equipment 10725.13 132172 
(b) Capital Work In Progress - 5250 
(c) Investment Properties 4,207.32 2655.21 
(@) Intangible Assets 1818 2578 
(e) Intangible Assets under development 1350 - 
() Financial Assets 

investments .03 004 
(i) Others Financial Assets 8315 19082 

(g) Other Non Current Assets 414.10 192.74 
Total Non-Current Assets 1536141 14,438.80 

Current Assets 
(@) Inventories 2974178 3017551 
(6) Financial Assets 

) Investments 503.85 35650 
(il Trade Receivables 25,966.56 1641011 
(i) Cash and Cash Equivalents 65.94 1,203.43 
(i) Bank balances other than (ii) above - 37861 
(v) Loans and advances 64127 598.20 
(vi) Other financials assets 1,693.80 2,570.73 

(©) Income Tax Assets 1154 - 
(d) Other Current Assets 121930 163511 
Total Current Assets 59,844.04 53,168.18 

Total ASSETS 75,205.45 67,606.98 

EQUITY AND LIABILITIES 
EquiTy 
(a) Equity Share Capital 867150 633150 
(6] Other Equity 3551315 14,680.28 
Total EQUITY 44,184.65 21,0178 

UABILITIES 
Non-Current Liabilities 
(@) Financial Liabilties 

) Borrowings 3,119.20 
) Other Financial Liabilties 39.00 35.00 

(b) Provisions 2814 66.98 
(€) Deferred Tax Liabilities (net) 63528 52051 
Total Non-Current Liabilities. 702.01 3,741.69 

Current Liabilities 
(a) Financial Liabilties 

) Borrowings 25,794.36 39,719.35 
(i) Trade Payables 

(8) total outstanding dues of micro enterprises and small - 5 
enterprises; and 
(B) total outstanding dues of creditors other than micro 76122 3964 
enterprises and small enterprises. 

(i) Other Financial Liabilties 642,56 694.20 
(b) Other Current Liabilities 3,077.10 237201 
(c) Provisions 1097 6.45 
(d) Current Tax Liabilities (Net) 3218 2145 
Total Current Liabilities 30318.38 42,853.50 

Total EQUITY AND LIABILITIES 75,205.45 67,606.98 

For and on behalf of the Board of Diretors of 
BMW VENTURES LIMITED 

o 
I?:/Z" / (P 

Bijay Kusgar Kfshorepuria 

Chairman & Executive Director 

DIN:-00626283 it Patn 
Date: May 27, 2026 



BMW VENTURES LIMITED 
CIN : L25111BR1994PLC006131 

Statement of Cash Flows for the year ended 31st March 2026 
(R in lakhs, unless stated otherwise) 

Particulars 31st March, 2026 31stMarch, 2025 

[ 
o CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 4,991.85 4,461.46 
Adjustments for: 

Depreciation expense 635.64 499.09 
Finance Costs 3,006.44 3,844.97 
Interest Income (72.24) (78.97) 
(Profit)/Loss on sale of Fixed Assets (2.69) (2.70) 
(Profit)/Loss Transferred form Partnership Firm (0.65) (0.22) 
Fair Market Value on (Gain)/Loss on Investment (103.59) (22.04) 
Gratuity Provision 70.26 79.25 

Operating profit before working capital changes 8525.03 8,780.84 
Adjustments for: 

Decrease/(Increase) in Inventories 43373 189195 
Decrease/(Increase) in Trade Receivables (9,556.45) (2,309.82) 
Decrease/(Increase) in Other Financial Assets 984.60 (2,624.55) 
Decrease/(Increase] in Other assets 215.80 3,209.73 
Increase/(Decrease) in Trade Payables 72158 (2347.80) 
Increase/(Decrease) in Other Financial Liabilities (47.64) (286.47) 
Increase/(Decrease) in Other Liabilities 704.70 (199.51) 
Increase/(Decrease) in Provisions (2631) (120.50] 

Cash flow from operating activities post working capital changes 1,911.98 5,395.63 
Direct taxes (1,149.30) (920.81) 
Net cash flow from operating activities (A) o 762.67 4,365.82 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property Plant and Equipment (1,447.19) (2,188.35) 
Sale of Property Plant and Equipment 531 5.92 

Increase/(Decrease) in Investments (43.20) (158.94) 
Purchase of Investment Property (160.64) 
Capital Advance for Purchase of PPE {221.36) 624.46 

Proceeds from Maturity of Fixed Deposits 378.61 9.13 
Interest received 72.24 78.97 

Net cash used in investing activities (B) 1,255.50) (1,789.44) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Borrowings (17,044.19) 3,308.89 
Proceeds from Issue of Shares 23,166.00 - 
1PO Issue Expenses (2,499.30) - 
Finance Cost (3,006.44) (3,844.97) 
Dividend Paid (949.73) 
Net cash use 1,485.81) 

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1,177.08) 119057 

Cash and cash equivalents as at 1st April 1,243.43 52.86 
Cash and cash equivalents as at 315t March 1,243.43 
NET INCREASE IN CASH AND CASH EQUIVALENTS 1,190.57 

Notes 

1. The Cash Flow Statement has been prepared in accordance with ‘Indirect method" as set out in Ind AS - 7 - ‘Statement of Cash Flows’, as notified under 
Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder. 

Cash and Cash Equivalents 31st March, 2026 _ 315t March, 2025 
Balances with banks 6247 1,237.44 
Cash on hand 3.48 598 
Total Cash and Cash Equivalents 65.94 124343 

For and on behalf of the Board of Diretors of 
BMW VENTURES LIMITED 

Bijay ki epuria 
Chairman & Executive Director 
DIN:-00626283 
Place: Patna 
Date: May 27, 2026



BMW VENTURES LIMITED 
CIN: L251118R1994PLCO06131 

REGISTERED ADDRESS : 15T FLOOR, MONA CINEMA COMPLEX, EAST GANDHI MAIDAN, PATNA - 800003 
NOTES TO FINANCIAL RESULTS 

T The above results of BMW Ventures Limited (the ‘Company ] for the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee and approved by the Board| 
of Directors at its meeting held on 27 May, 2026 The statutory auditors have audited these results and issued an unmodified opinion. 

2 These results have been prepared on the basis of the auited financial statements for the year ended 31 March 2026 and the interim financialresults for the quarter and nine months 
ended 31 December 2025, which are prepared in accordance with the Indian Accounting Standards ("Ind AS") notfied under the Companes (Indian Accounting Standards] Rules, 2015 
The figures of the last quarter are the balancing figures between audited figures for the full financial year and unaudited year to date figures up to the preceding three quarter of the| 
respective financial year. 

3 The figures for the quarter ended March 31, 2025 have been derived as the balancing figures between the audited financial statements for the financial year 2024-25 and the 
unaudited financial results for the preceding three quarters. The financial results for the said preceding quarters have been certified by the management and approved by the Board of 
Directors; however, they have not been subjected to audit or limited review by the Statutory Auditors of the Company, as the requirement for submission of quarterly financial results 
became applicable to the Company only upon the listing of its equity shares, with effect from the quarter ended June 30, 2025. Notwithstanding the foregoing, the management 
confirms that adequate care and due diligence have been exercised in the preparation and presentation of these financial results, and that the same feirly reflect the financial position| 
and performance for the respective periods. 

4 The Company has completed the Initial Public Offer (IPO) of Equity shares and were Listed on National Stock Exchange of India Limited (NSE) and BSE Limited on October 01, 2025. 

5 The Company is engaged in a diversiied business portfolio, which inter alia includes trading in iron and steel products (primarily sourced from Tata Steel Limited), distribution of| 
tractors of John Deere India Private Limited in the State of Bihar, manufacturing of PVC pipes, Pre-Enginecred Buildings and Rallway Girders, and providing rental services of 
construction equipment. However, based on the internal financial reporting reviewed by the Management, the various business activities have been aggregated into 3 single operating 
segment in accordance with the criteria specified in Ind AS 108 ~ "Operating Segments". Accordingly, no separate segment disclosures are required to be made. 

6 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and 
the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and 
FAQS to enable assessment of the financial impact due to changes in regulations. The Company has assessed the same & there is no material impact of these changes and to the best 
information available, consistent with the guidance provided by the Institute of Chartered Accountants of India. The Company continues to manitor the finalisation of Central/ State 
Rules and clarifications from the Government on other aspects of the Labour Code and would provide appropriate accounting effect (if any) on the basis of such developments as 
needed. 

7 The Company has received an amount of X 23,166.00 Lakhs 25 net proceeds which s summarised as follow:. 
Original- costas per | Revised Cost (X In 

Particulars offer document (%in |Lakhs) 
Lakhs) 

[Gross Proceeds of the fresh issue of equity shares. 23,166.00 23,166.00 
(Less) Offer related expenses™ 180330 2,299.30 
[Total Net Proceed 21,362.70 20,666.70 
“The increase in ssue expenses has been adjusted against the allocation for General Corporate Purpose. Issue expenses have been fevised upward from 21,803.30 lakhs to %2,499.30 
akhs, mainly due to higher actual costs incurred towards 1P0-related costs, based on final bills and settlements. There is no change in the overall size of the issue and na diversion of 
funds from the objects stated in the Offer Document. The utilisation of proceeds is in accordance with the disclosures made in the Offer Document and spplicable regulatory 
requirements. These expenses have been adjusted to securities premium. 

The Utiisation of Net Proceeds from IPO is Summarised Below (in Lakhs) 
Unutilised Net o intui g we | oot st SRS 

Object of the Issue tlises | Revised Cost of objects | beginning of the Teponted quamer | o131 March, 
7 (8) reported quarter (C) 5i 2026 

() = (8-C-0) 
1 Repayment of Loan 17,375.00 17,375.00 17,3740 050 - 
2. General Corporate Purpose 3,987.70 329170 2,12550 1166.20 - 
Net Proceeds (Total of 1. &2 2136270 20,666.70 19,500.00 116670 B 

8 Figures for the previous period/year have been regrouped/reciassified to conform to the current period's presentation, wherever considered necessary. The impact of such| 
regroupings/reclassifications is not material to these financial results 

For and on behalf of the Board of Directors of 
BMW VENTURES LIMITED 

iy 6,(/ /fz /} Va7 il 

ilay Kunthr Kishorepuria 
Chairman & Executive Director 
OIN:-00626283 
Place: Patna 
Date: May 27, 2026 


