
October 23, 2026  

National Stock Exchange of India Ltd. (Scrip Code: DRREDDY) 
BSE Limited. (Scrip Code: 500124) 
New York Stock Exchange Inc. (Stock Code: RDY) 
NSE IFSC Ltd. (Stock Code: DRREDDY) 

Dear Sir/Madam, 

Sub: Outcome of Board meeting 

Pursuant to Regulations 30 and 33 and other applicable provisions of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and in 
furtherance to our letter dated September 22, 2026, we wish to inform you that the Board of Directors of the 
Company, at their meeting held today, i.e. October 23, 2026, inter alia considered and approved the following: 

1. Unaudited Financial Results for the quarter and half-year ended September 30, 2026

a. Press Release on Unaudited Financial Results of the Company for the quarter and half-year ended
September 30, 2026;

b. Unaudited Consolidated Financial Results of the Company for the quarter and half-year ended
September 30, 2026, prepared in compliance with International Financial Reporting Standards (IFRS)
as issued by International Accounting Standards Board (IASB);

c. Unaudited Consolidated Financial Results of the Company for the quarter and half-year ended
September 30, 2026, as per Indian Accounting Standards (Ind AS);

d. Unaudited Standalone Financial Results of the Company for the quarter and half-year ended September
30, 2026, as per Indian Accounting Standards (Ind AS); and

e. Limited Review Reports of the Statutory Auditors on the aforesaid Unaudited Standalone and
Consolidated Financial Results as mentioned above.

2. Appointment of Mr. Akhil Ravi as a Senior Management Personnel

Pursuant to the recommendation of the Nomination, Governance and Compensation Committee and Audit 
Committee, the Board of Directors of the Company, at their meeting held today, approved the appointment 
of Mr. Akhil Ravi as Head API and Services and Senior Management Personnel of the Company, and his 
induction as a Member of the Management Council of the Company, effective November 13, 2026. Mr. 
Akhil Ravi will continue to be responsible for the operations of Aurigene Pharmaceutical Services Ltd. a 
wholly owned subsidiary of the Company. Mr. Akhil Ravi is a related party to the Company, being the son-
in-law of Mr. G V Prasad, Co-Chairman and Managing Director. 

Dr. Reddy's Laboratories Ltd. 
8-2-337, Road No. 3, Banjara Hills
Hyderabad – 500 034, Telangana, India

CIN: L85195TG1984PLC004507 

Tel:       + 91 40 4900 2900 
Fax:     + 91 40 4900 2999 
Email: mail@drreddys.com 
Web:   www.drreddys.com 



The revised list of Senior Management Personnel is attached as Annexure. 

The disclosures required under Regulation 30 of the SEBI Listing Regulations read with SEBI Master Circular 
No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are attached as Annexures.   

The Board Meeting commenced at 3:00 p.m. IST and concluded at 4:38 p.m. IST. 

This is for your information and records. 

Thanking you. 

Yours faithfully, 
For Dr. Reddy’s Laboratories Limited 

K Randhir Singh 
Company Secretary, Compliance Officer & Head-CSR 

Encl: as above 
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DR. REDDY'S LABORATORIES LTD. 

8-2-337, Road No. 3, Banjara Hills,

Hyderabad - 500034. Telangana, India.

INVESTOR RELATIONS MEDIA RELATIONS 

AISHWARYA SITHARAM SANTOSH VYAS 

aishwaryasjtharam@drreddys.com santoshvyas@drreddys.com 

Dr. Reddy's Q2 & H1FY27 Financial Results 

Hyderabad, India, October 23, 2026: Dr. Reddy's Laboratories Ltd. (BSE: 500124 I NSE: DRREDDY I 

NYSE: RDY I NSEIFSC: DRREDDY) today announced its consolidated financial results for the quarter and 

six months ended September 30, 2026. The information mentioned in this release is based on 

consolidated financial statements under International Financial Reporting Standards (IFRS). 

Particulars Q2FY27 H1FY27 

Revenues =t 86,708 Mn =t 167,413 Mn 

[Down: 1.5% YoY; Up 7.4% QoQ] [Down: 3.5% YoY] 

Gross Margin 52.1% 49.4% 
[Q2FY26: 54.7%; Q1FY27: 46.5%] [H1FY26: 55.8%] 

EBITDA =t 17,828 Mn =t 27,915 Mn 

[20.6% of Revenues] [16.7% of Revenues] 

Profit before Tax =t 12,277 Mn =t 17,803 Mn 

[14.2% of Revenues] [10.6% of Revenues] 

Profit after Tax =t 9,250 Mn =t 13,685 Mn 

attributable to Equity Holders [10.7% of Revenues] [8.2% of Revenues] 

Note: Q1FY27 results were impacted due to a f2,397 Mn provision towards inventory and associated costs related to semaglutide's 

active pharmaceutical ingredient ('semaglutide AP! related impact'). 

Commenting on the results, Co-Chairman & MD, G V Prasad said: "We continued to improve the overall 

health of our business, delivering double-digit base business growth and EBITDA margins of over 20% 

during the quarter. We remain focused on strengthening our core businesses, enhancing productivity, and 

investing in strategic growth platforms to deliver consistent performance, while creating long-term value 

drivers." 
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Particulars 

Revenues 

Cost of Revenues
Gross P11ofit 

% of Revenues 

Selling, General & Administrative Expenses
% of Revenues

Research & Development Expenses
% of Revenues 

Impairment of Non-Current Assets, net
Other (lncome)/Expense, net
Re,_sultN'nom OpeJ'atiug Activities 

Finance (Income)/Expense, net 
Share of Profit of Equity Investees, net of tax
P11otltbefoFe lmmm'i! Tax 

% of Revenues 

Income Tax Expense/(Benefit)
R,roflt for the P.er.iod 

% of Reven,1�es. 

Attributable to Equity holders of Parent Co.
% 0f,Revenues 

Attributable to Non-controlling interests
•JYJ�•E.ar�gs�e_r :,·, 

_., 

�
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Particulars 

Profit before Income Tax 

Interest (Income) / Expense, net*
Depreciation
Amortization
Impairment

% of Revenues 

*Includes income from Investment

I Q2FY27 

' ($) (f) 

905 86,708 

433 41,504 

4o/2 45,204 

' 52.1% 

293 28,075 

32.4% 

55 5,235 

6.0% 

1 123 

(10) (912)

1!3'2 !l-2,683

3 329 

1 77 

-�-="' '
I 14.2% 

33 3,143 

W.'5% 

97 9,250 
' 

I :J.0.7% 

(1) (116)

®IA' �'111.I

I 

I 

I 

I 

Q2FY26 I YoY Q1FY27 QoQ 

($) (f) Gr % ($) (f) Gr%

919 88,051 (2) 842 80,705 7

416 39,911 4 450 43,165 (4)

soi 48.,140 (6), 392 l't7,S40 2'0 

54.7% 46.5% I 

276 26,436 6 301 28,820 (3) 

30.0% 35.7% 

65 6,202 (16) 60 5,766 (9) 

7.0% 7.1% 

7 662 (81) 0 15 720 

(28) (2,673) (66) (9) (845) 8

1i83 1715,13 (28) 39 Bi784 2'35 

(8) (774) (143) (18) (1,734) (119) 

(1) (63) (222) (0) (8) (1,063)

�----• ;0.'8%111
C33l 58 5,5lr6 122

6.8% 
I � • 

43 4,082 (23) 12 1,178 167 

-
"""'·· """'""""· 

f36) 4t5 4,34:8 110 "'�·� ' 

I M.2% -54.%

150 14,372 (36) 46 4,435 109 

1'6:3% I 
I I I S.:S% 

(1) (104) 13 (1) (87) 35 

� :a• f36) Q,06 s.a--i 109,, 

Q2FY27 Q2FY26 Q1FY27 

($) (f) ($) (f) ($) (f) 

128 12,277 191 18,350 58 5,526 

2 159 (6) (552) (9) (825)

36 3,489 32 3,091 35 3,380 

19 1,780 20 1,960 21 1,992 

1 123 7 662 0.2 15 

186 11,00-8 il4J5 23,5'1,1 105 J..0,088 
1 20.6% I 26.7% 

'----
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Details of Mr. Akhil Ravi  
 

Sl.no. Particulars Details 
1. Reason for change viz. appointment, 

re-appointment, resignation, removal, 
death or otherwise 

Appointment  

2. Date of appointment/re-
appointment/cessation (as applicable) 
& term of appointment/re-
appointment 

Effective from November 13, 2026 
 
Appointed as Head API and Services and Senior 
Management Personnel of the Company, and inducted 
as a Member of the Management Council of the 
Company 

3. Brief profile (in case of appointment) As mentioned below 

4. Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not applicable. 
 
 

 
Brief Profile of Mr. Akhil Ravi 
 

 
 

Akhil Ravi brings nearly 19 years of experience spanning strategy, commercial leadership, business 
transformation and general management. Since joining Dr. Reddy's Laboratories in 2018, he has held leadership 
roles across strategy, commercial operations and business leadership, and currently serves as CEO of Aurigene 
Pharmaceutical Services Ltd. (APSL), a wholly owned subsidiary of Dr. Reddy’s Laboratories. In this role, he 
has led APSL's evolution from a start-up-style business into a rapidly scaling CRDMO, driving significant 
growth, profitability and capability expansion. 

Since joining Dr. Reddy’s, Akhil has led the transformation of APSL through a multi-year agenda focused on 
strengthening operating foundations, accelerating growth, improving profitability and enhancing customer 
service. Under his leadership, the business is on track and on growth trajectory. He has also driven a significant 
improvement in service levels across the CDMO business, strengthening both operational performance and 
customer confidence. 

Akhil has been instrumental in advancing APSL's innovation and technology capabilities. He led the 
implementation of Aurigene.ai, an AI-enabled integrated drug discovery workflow that now supports 
approximately 30% of the drug discovery services business. He has also overseen the expansion of capabilities 
across drug discovery, antibodies, biologics, APIs and peptides, while laying the foundation for growth in the 
drug product CDMO business through strategic partnerships. 

  



 
 

Before joining Dr. Reddy's, Akhil held sales and transformation roles at McKinsey & Company and ITC and 
also pursued entrepreneurial ventures focused on digital sports and health solutions. 

Akhil has done Post-Graduate Programme in Management from Indian School of Business (ISB) and graduated 
in Bachelor of Technology, Chemical Engineering from Indian Institute of Technology (IIT), Bombay. 



 
 

Annexure 
 

List of revised Senior Management Personnel 
 

Sl.No Name of the SMP Designation 
1 Mr. Satish Reddy Chairman and Whole-time Director 
2 Mr. G V Prasad  Co-Chairman and Managing Director (KMP) 
3 Mr. Erez Israeli  Chief Executive Officer (KMP) 
4 Mr. M V Ramana  CEO Global Generics 
5 Mr. Sanjay Sharma Chief Operating Officer 
6 Mr. M V Narasimham Chief Financial Officer (KMP) 
7 Mr. Deepak Sapra  Chief Executive Officer, API and Services 
8 Mr. Krishna Venkatesh  

 
Global Head of IPDO - Integrated Product 
Development Organization  

9 Mr. Patrick Aghanian Head - Consumer Health Organization  
10 Mr. Phanimitra B Chief Digital and Information Officer 
11 Mr. Milan Kalawadia Chief Executive Officer, North America 
12 Mr. M S Madhu Sundar Global Head of Quality and PV 
13 Mr. Sandeep Khandelwal Chief Executive Officer – Asia, Africa, Australia & 

CISUR 
14 Dr. Sridevi Khambhampaty Global Head of Biologics 
15 Mr. Akhil Ravi Head API and Services 
16 Mr. K Randhir Singh  

 
Company Secretary, Compliance Officer 
and Head-CSR (KMP) 
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