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CORP LID. 
CIN L65990MH1994PLC084098 
(Formerly known as Rap Media Limited) 

To, 
BSE Umited 
The Department of Corporate Services 
Phlroze Jeejeebhoy Towers, Dalal Street, 
Mumbai 400 001 

Ref: Scrip Code: 531583 

May 28, 2026 

Sublect: Outcome of Board Meeting pursuant to Regulal;lon 30 of the Sea! lUsting Obligations and 
Disclosure Reoulrementsl Regulations. 2015 

Dear Sir/ Madam, 

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish 

to inform that the Board of Directors of the Company at its Meeting held today, inter·alia, has approved the 

following: 

A) Audited Financial Statements (Standalone and Consolidated) for the quarter and year ended March 

31, 2026, as recommended by the Audit Committee pursuant to Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) RegUlations, 2015 and Auditors Report with unmodified 

opinion on the aforesaid Financial Results. The copy of the said results along with the copy of the 

Auditor Reports issued by Statutory Auditors' of the Company is attached herewith at Annexure­

A; 

B) Granting of Loans/Corporate Guarantees/Investments to Subsidiary/Associate Company/ies under 

Section 179 the Companies Act, 2013 upto a limit of Rs . 60 crores, subject to approval of the 

shareholders under applicable provisions of the Companies Act, 2013 if any. 

The Board meeting commenced at 1630 hours and concluded at 1900 hours. 

We request you to take the same on your records. 

Registered Office: 
Arora House, 16 Golf link, Union Park, Khar West, Mumbai - 400052 
Tel: 91-22-42905000 (10 Lines) 
Website: www.rapcorpltd.co.in I Email: info@rapcorp.in 
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Independent Auditor's Report on Audited Standalone Quarterly and Year to Date Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
RAP Corp Limited (Formerly RAP Media Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone financial results of RAP Corp Limited {"the 
Company") for the quarter and year ended 3151 March 2026 {" the Statement") attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

I. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

II. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financial 
information for the quarter and year ended 3151 March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 
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Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the interim financial statements. The Company's Board of Directors are 
responsible for the preparation of these financiall'esults that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and deSign, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion_ Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
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Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also prOVide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

The statement includes the results for the quarter ended 31st March 2026 being the balancing figure 
between audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the nine months of the current financial year which were subject to limited review by us. 

For JAIN VINAY & ASSOCIATES. 

~ 
(CA Vinay Jain) 
Partner 
M. No. 075558 
Place: Mumbai 
Date: 28.05.2026 
UDIN :26075558A WLLFQ1952 
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED 31.03.Z0Z6 

Amount In Rs. La kh , 
~. Partlruli31'S QUilrterErtdl!!d Veer Ended VEili r Ended 
No. 11.01.2026 gl .12.2D1S U .O:U02.5 31.01.2D2fi 3l.0 ;J, .20l5 

1 Z 3 " 
, 

lNOOME FROM OPERATIONS AuditJ!d Unauditl!!.d Aud~d Audltacl Audited 
I II Revenue from OPerotioJl~ . . 6,,7S3.00 

" (b} Othl!f Imome 81.23 79.06 3().11 150.13 "'.77 
Toti3 l lncom~ from OQC!nllonl net 8·1.23 ?~.06 30.17 Ei, ~1I].7S "'.17 

III h PllflSI!5 

1.1 Cor .. ~ump(ijQ 1i of Raw Material . . -
b Purt:t'I~ of Sto~ln Tr~df, - 1:.315 .50 982LU 

1<1 (hang~ in Inventories of finished goods /work in I~, ;z.l~ 
t'rup,efss and ·nod: in trade - -

(01 EmJ')IQYees 8er'lelitCo!t 1.1D 2l.6S .. '" '1.84 ZO.88 
1.1 Oepreclaticn & amortis.at lon e~pen!es 4." 4.53 ·7.39 17.sg 30.81 

Iq ~lnlil- l'lte (:on - 0.01 0."" - US 
1&1 Other &;penses 1'7.10 36.s6 19.ZZ 119.7B 87.78 

r ela1 Expen5U Z;z. .. '1.7S 3;z.89 1".,.01 139.61 
IV P,ofil/tl..CK~1 bcl fD-A!o ClXtll!.plianilr and 58.59 16.'"31 12.72) ·4,.378.17 IUI4.8Sl 

E!l.1I'aordlnary 1lc!.m5 Bnd ta~ (11I-11Jl 
V E)(,C/!'ptJoni'll lteml" - -
V1 ' rofltj(L05!i) before extraordinary Items and tax S8.S9 16 .U 12.72) 4,37.8.77 1'<)4·8'1 

V-VI) 

VII btriardln:ary ltenu - - - - -
"'" Ptolit before ax (VIPJIIl 58.59 Ui.n 12.72 ~,37B.77 [1D4.85 

" T.ol( eJt:r,lItlnse - - -
:Ij D.i rrenttax - - -
Ii) [kf~ii!l~· 15.7' - ( ..... IS.78 1"-'" , Pt Qf1t (Loss) for the period from continuing ...,,7 16.:U ~2.u. Q,384.$5 16 •• 321 
opl! ~atlen5 UX·XI 

l<J Profit! kiss) from dbcontlnulna oPQt;lUom; - - - -
'" Tilx opens-Eo of diKont lnulng c peratimts. - - - -

'XIII Prvfit!(lo.ss) fram Disconti.nuilli opeL"Oltioru; 
(afw tilli'") .(XII·XIII, - - -

",V Prolit less rOT the period XHXIV 64.l1 16.301 32...81 4.38A,.55 ".121 
'V Other ComPl"th~n~h&>e Income 0.56 - O.M D.56 .3465' 

A (i) Items that will net be reclassified to profit 0.'6 . - 0.56 346.54 

or lOS! 
(i l) Income tax relating to Items that will not be 

l"ed~55 IfI~d to praHt Of 10$.$ - - -
B (I) Items that will not be reclassified to profit 

orloou - - - -
[ill intome tax relating to items that w1l1 not be 

r~laDlf1ed to profit or Ion -
'VI TGtll1 Comprehensl"'l:! Inmme for t he period ~.93 lei"]l 312.90 4 r 385.11 l.n.lZ 

(com prisinl Profit (LOiS) ;al\d othef 
4JJmpreh.e.I'IEl\le !nc:ame ro r th~ perTGd ) 

):.VlJ E:amlD.\: Pl!r SltG r~ EPS~ 

Ba"sic LM C.28 D.56 74.5:5 (1.18 

Oil \l lOO l.Il'l D.Z8 0.5. N .5S 11.181 

.1 The above Audited Financial Results have been reviewed by the Audit Committee and approved in the mee til1l of Board of Directors held on 28th May 2026. 
The Company declares that the statutory auditors have issued Audit Report with an unmodified opinion. The f"ullls for the 4th quarter are balancing figures 
between audited figures in respect of the full financial year and the published year to date figures upto the third quarter of the relevant financial year and the 
4th quarter figures were limited I'lIvlewed by the auditors. 

The Company Is engaged primarily in the business of renting of property, which constitutes single I1!portable segment. Accordingly, the Company Is sll1lle 
segment company In accordance with Ind·AS 108 "OperatII1lSegments" 

The Company has also 11!8rouped/ rearral1led previous year's figul1!s whel'llver necessary. 

By order of the Board of Directors 

Corp Limited 

0"' 
Managing Director 

DIN :00043968 

Place: Mumbai 

Date: 28th May,2026 



RAP Corp Limited (Formerly known as RAP Media limited) 

Standalone Statement of Assets and Liabilities as at March 31, 2026 
Amount in Rs Lakhs 

As at 31-Mar-26 As at 31-Mar-25 

Assets 

Non·current assets 
Property, plant and equipment 
Capital work-in-progress 
Other non-current assets 

Total non-current assets 

Current assets 
Inventories 
Financial assets 

i. Trade receivables 
ii. Cash and cash equivalents 
iii. loans 
iv. Other current financial assets 
v. Investments 

Current tax assets 
Deferred tax assets 
Other current assets 
Total current assets 
Total assets 

Equity and liabilities 
Equity 
Equity share capital 
Other equity 
Total equity 

UABILmES 
Non-current liabilities 
Financial liabilities 

i. Borrowings 
ii. Other financial liabilities 

Provisions 
Deferred tax liabilities 
Other non-current liabilities 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

i. Borrowings 
ii. Trade payables 
iii. Other current financial liabilities 

Provisions 
Other current liabilities 
Total current liabilities 
Total liabilities 
Total equity and liabilities 

Rupinder Singh Arora 
Managing Director 
DIN :00043968 
Place: Mumbai 
Date: 28th May.2026 

Audited Audited 

192.03 207.72 
257.10 257.10 

2164.87 1.889.87 
2614.00 2,354.70 

0.00 928.12 

15.60 0.60 
12.60 8.75 

1029.50 -

53.37 41.75 
1498.76 708.07 

0.00 . 
85.07 79.29 

228.97 46.42 
2923.87 890.88 
5537.87 3,245.58 

588.10 588.10 
4879.04 493.92 
5467.14 1,082.02 

0.00 -

0.00 -
6.29 4.66 
0.00 -
0.00 -
6.29 4.66 

2.61 8.58 
3.70 11.26 
3.58 12.54 
0.36 2.77 

54.19 3.051.86 
64.44 3.087.01 
70.73 3,091.67 

5537.87 4,173.69 



RAP Corp Limited (Formerly known a. RAP Media Limited) 
STANDALONE CASH flOW STATEMENT FOR THE YEAR ENDED MARCH 31,2026 

Profit before laJ( 

OeprecliltJon and amortisation e~pens.e 
I nt'erest lncome 
Profit on sale of investment 
Sundry cre(iitors written back. 
Addition In Revaluation Reserve 
Excess Gratuity provtsion written back 
Remeasurements of post em ployment benefit obl1gatlons 
FInance costs 

Operating profit before working capital changes 
(Increase)/Decrease in trade receivables 
Increase in trade payables 
(Increase) in other financial assets 
(Increase) in inventories 
(Increase)/decrease in Loans 
(Increase)/decrease in other current assets 
(In(rease)/decrease in other non-current assets 
Increase/(decrease) in provisions 
Increase/(decrease} in other current liabilities 
Increase in other financial liabilities 

Cash generated from operations 

Taxes paid (net of refunds) 

Net cash flows by operating activities 
Cash flows from investing activities 

Payments for property, plant and equipment 
Payments for purchase of investments 
Trfd of property, plant and equipment to stock 
Proceeds from sale of investments 
Interest received 

Net cash provided by I (used in) investing activities 

Cash flows from financing activities 
Repayment of borrowings 
Proceeds from borrowings 
Interest paid 

Net cash provided bV I (used inl finanang activities 
Net change in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 

Exchange difference on translation of foreign currency cash and cash equivalents 
Cash and cash equivalents at the end of the year 

Reconciliation of cash and cash equivalents as pe r the cash flow statement 
Particulars 
Balance with banks 

- in current accounts 
cash on hand 
Total cash and cash equivalents 

By order of the Board of Directors 
rp Limited 

known a. Rap Media limited) 

Arora 
Managing Director 
DIN :00043968 
Place: Mumbai 
Date: 28th MaV,2026 

For the year ended 
31-Mar-26 

4,378.77 
17.89 

(115.31) 

-
-
-
-

0.56 

-
4,281.89 

(15.00) 
(7.56) 
(5.62) 

928.12 
(1,029.50) 

(182.55) 
(275.00) 

(0.78) 
(2,997.68) 

(8.95) 

687.37 

-
687.40 

(2.20) 
(790.69) 

-
-

U5.31 
(677.58) 

-
(5.97) 

-
-5.97 

3.85 
8.75 

-
12.60 

31-Mar-26 

12.40 
0.20 
12.60 

Amount In Rs. La kh • 
For the year ended 

31-Mar-25 
(104.85) 

30.81 
(3.56) 

-
-

346.46 

-
0.09 

-
268.93 

5.40 
(1.79) 
0.21 

(928.12) 

6.66 
(9.02) 

(1,889.87) 
3.63 

3,001.13 

11.19 
468.37 

-
468.37 

(1.05) 
(708.07) 
581.66 

-
3.56 

(123.90) 

-
(335.95) 

-
(335.95) 

8.52 
0.23 

-
8.75 

31-Mar-25 

8.46 
0.29 
8.75 
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Independent Auditors' Report on Consolidated Quarterly and Year to Date Financial Results 
of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of 
RAP Corp Limited (Formerly RAP Media Limited) 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of RAP Corp 
Limited ("the Parent" or " the Company") and its subsidiaries/ associates (the Parent Company 
and its subsidiaries/ associates together referred to as "the Group") for the quarter and year 
ended 31st March 2026 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the reports of the other auditors on separate financial 
statements and other financial information of subsidiaries/ associates, referred to in Other 
Matters Paragraph, the Statement: 

a. includes the results of the its associate i.e. Platinumcorp Value Sheltors Private Limited 

b. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, as amended; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, and 
other accounting principles generally accepted in India, of consolidated total 
comprehensive income comprising of net profit and other comprehensive income) and 
other financial information of the Group for the quarter and year ended 31st March 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Group, its associates and 
jointly controlled entities in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provisions of the Companies Act, 2013 and the Ru1es 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 
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other auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to da te consolidated financial results have 
been prepared on the basis of the interim financial statemen ts. 

The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Group including 
its associates and jointly controlled entities in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, ' Interim Financial 
Reporting' prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. The respective Board of Directors of the companies included in 
the Group and of its associates and jointly controlled entities are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of 
the assets of the Group and its associates and jointly controlled entities and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the consolidated financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and of its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 
and jointly controlled entities are responsible for overseeing the financial reporting process of 
the Group and of its associates and jointly controlled entities. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group and its associates and jointly controlled entities to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its associates and jointly controlled entities to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fair presentation. 
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• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of financial information of such 
entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated Financial Results, which have 
been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

We draw attention to the fact that the financial information relating to White River Properties 
LLP, considered as an Associate of the Company, was not made available to us by the 
Management for the purpose of preparation of the accompanying Consolidated Financial 
Statements. Due pendency of certain dispute between partners of White River Properties LLP 
(which has been disclosed earlier by the Company), considered as an Associate of the Company, 
the said financials could not be considered for consolidation. However, the Company has a 
share in the said LLP which holds a land as an asset. 

Consequently, the investment in the said LLP has not been accounted for under the equity 
method as required under Ind AS 28 - Investments in Associates and Joint Ventures, and the 
consequential impact thereof on the accompanying Consolidated Financial Statements has not 
been determined. 

Our opinion / conclusion is not modified in respect of this matter. 



CA 
IN 0 I A JAIN VINAY & ASSOCIATES 

301, Shree Mangalam, Kulupwadi, 0[[ . Gopal's Garden High School, Borivali East, Mumbai-400066 Maharashtra 

Tel. : 022-28857674, E-mai l: cajva1993@gmail.com;sodhanivishnu@yahoo.co.in 

The statement includes the results for the quarter ended 31st March 2026 being the balancing 
figure between audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the nine months of the current financial year which were subject to 
limited review by us. 

For JAIN VINAY & ASSOCIATES. 
Chartered Accountants 
FRN: 006649W ~=::::::,... 

(CA Vinay Jain) 
Partner 
M. No. 075558 
Place: Mumbai 
Date: 28.05.2026 
UDIN: 26075558EXIFEI7180 



RAP CORP liMITED (Formerly known as RAP Media Limited) 

CIN:· L65990MH1994PLC08409S 

Reid. office: Arora Hou~. 16.Go" llnk. Unlon Park. khar (West).Mumbai 400052 

Email: info@rapcorp.ln 
AUDITED CONSOLIDATED FINANCiAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03,2026 
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1 The above Audited FInancial Results have been reviewed by the Audit Committee and approved In the meeting of Board of Directors held on 28th 

May 2026. The Company declares tkat the statutory audito rs have I5sued Audit Report with an unrnodjf\ed opinion The figures for the 4th qu.rter 
iIflI ba'iIOCing figures between audited ftgurM In respect of the full nniW'ldal year arid the published ye<W" to dilte figures upto the third quarter of 
the relevant financial year and the 4th Quarter figures were IIrnjted reviewed by the auditors. Due pendency of celt .. in dispute between partners of 
White RNer Properties llP{which has been dlslcosed euller by the Company), considered as an Associate 01 the COmpany, the said finandals could 

not be considered for consolidation. However, the Company has iI share in the said LLP whiCh holds a land ilS an asset. 
2. The eomp.my Is enBaBed primill'lIy In the business of renting of property, which constitutes sin&le reportable segment. AccordinBly, the Company 

is slnBle SeEment company In accordance with lnd·AS 108 · Open,ting Segments". 

3. The Company has also rClrouped/ rearranBed previous year's figures wherever necessary. 

Managing Director 
DIN :00043968 

Place: Mumbai 

Date: 28th Mav.2026 



RAP Corp limited (Formerly known as RAP Media Limited) 
Consolidated Statement of Assets and liabilities as at March 31, 2026 

Amount in Rs Lakhs 

Assets 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Other non-current assets 
Total non..c;urrent assets 

Current assets 
Inventories 
Financial assets 

i. Trade receivables 
ii. Cash and cash equivalents 
iii. Loans 
iv. other current financial assets 
v. Investments 

Current tax assets 
Deferred tax assets 
Other current assets 
Total current assets 
Total assets 

Equity and liabilities 
Equity 
Equity share capital 
Other equity 
Total equity 

LIABILITIES 
Non-current liabilities 

Financial liabilities 

i. Borrowings 
ii. Other financial liabilities 

Provisions 
Deferred tax liabilities 

Other non-current liabilities 

Total non-current liabilities 

Current liabilities 
financial liabilities 

i. Borrowings 
Ii. Trade payables 

iii. Other current tinancialliabilities 

Provisions 
Other current liabilities 
Total current liabilities 

Total liabilities 
Total equity and liabilities 

By ord of the Board of Directors 
p orp Limited 

known as Rap Media Limited) 

Managing Director 
DIN :00043968 
Place: Mumbai 

Date: 28th MaY,2026 

COnsolidated Consolidated 
As at 31-Mar-26 As at 31-Mar-25 

Audited Audited 

192.03 
257.10 

2164.87 
2614.00 

0.00 

15.60 
12.60 

lO29.50 
53.37 

1497.13 
0.00 

85.07 
228.97 

2922.24 
5536.24 

588.10 
4877.41 
5465.51 

0.00 
0.00 
6.29 
0.00 
0.00 
6.29 

2.61 
3.70 
3.58 
0.36 

54.19 
64.44 
70.73 

5536.24 

207.72 
257.10 

1,889.87 
2,354.69 

2,197.13 

0.60 
8.76 

40.38 
48.26 

708.07 
. 

79.29 
46.42 

3U8.91 
5,483.60 

588.10 
3.59 

591.69 

1,295.81 
. 

4.66 
. 

174.27 
1,474.74 

8.58 
11.51 

342.45 
2.77 

3,051.86 
3,417.17 
4,891.91 
5,483.60 



RAP Corp Umlted (Formerly known as RAP Media Umited) 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026 

Consolidated 

Amount in Rs Lakhs 

Profit befor-e tax 

Depreciation and amortisation expense 

Interest income 

Profit on sale of investment 

Sundry creditors written back 

Addition in Revaluation Reserve 

Excess Gratuity provision written back 

Remeasurements of post employment benefit obligations 

Finance costs 

Operating profit before working capital changes 

(lncrease)/Oecrease in trade receivables 

Increase in trade payables 

(Increase) in other financial assets 

(Increase) in inventories 

(lncrease)/decrease in Loans 

(lncrease)jdecrease in other current assets 

(Increase)/decrease in other non-current assets 

Increase/(decrease) in provisions 

Increase/{decrease) in other current liabilities 

Increase in other financiallfabilities 

CaSh generated from operations 

Taxes paid (net of refunds) 

Net cash flows by operating activities 

Cash flows from investing activities 

Payments for property, plant and equipment 

Payments for purchase of investments 

Trfd of property, plant and equipment to stock 

Proceeds from sale of investments 

Interest received 

Net cash provided by I (used In) investing activities 

cash flows from flnandng activities 

Repayment of borrowings 

Proceeds from borrowi ngs 

Share of loss in Investment Co. 

Interest paid 

Net cash provided by / (used in) finandng activities 

Net change in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Exchange difference on translation of foreign currency cash and cash equivalents 

Cash and cash equivalents at the end of the year 

Recondliation of cash and cash l!.quivalents as per the cash flow statement 

Particulars 

Balance with banks 

- in current accounts 

Cash on hand 

T atal cash and cash equivalents 

Iy known as Rap Media Limited) 

Managing Oir ctor 

DIN :00043968 
Place: Mumbal 

Date: 28th May,2026 

For the year ended 

31-Mar-26 
4,378_77 

17.89 
(115.31) 

-
-
-
-

0.56 

-
4,281.91 

(15.00) 

928.12 

(7.56) 

(5.62) 

(989.12) 

(182.55) 

(275.00) 

10.78) 
12,997.61) 

(338.87) 

391.85 

-
397.85 

(2.20) 

1789.06) 

-
-

115.31 

(615.9S) 

-
11,416.05) 

-
-

11,416.05) 

(1,154.15) 

8.76 

-
(1,14.5_39) 

31-Mar-26 

14.01 

0.20 
14.21 

Consolidated 

Amount in Rs Lakhs 

For the year ended 

31·Mar·2.S 

(197.32) 

30.81 
(3.56) 

-
-

346.46 
-

0.30 

176.69 

5.40 
(1.54) 

(030) 

(2,197.13) 

(33.72) 

(9.02) 
(1,889.78) 

3.63 
3,001.12 

341.11 
(603.54) 

-
(603.54) 

(1.05) 

1708.07) 

581.66 

-
3.56 

(123.90) 

-
1,134.13 

1398.16) 
-

135.97 

8 .53 

0.13 

-
8.76 

31-Mar-25 

8.47 

0.29 
8.76 
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