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ideaForge Strictly Private & Confidential

Disclaimer
This presentation is issued by ideaForge Technology Limited (“Company”) for general information purposes only, without regard to specific objectives, suitability, financial situations and needs of any particular person. This
presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company nor shall it or any part of it or the
fact of its distribution form the basis of, or be relied on in connection with, any contract or commitment thereof. No person is authorized to give any information or to make any representation not contained in or inconsistent
with this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of applicable
laws.

No offering of securities of the Company will be made except by means of a statutory offering document containing detailed information about the Company. This presentation may include statements which may constitute
forward-looking statements. When used in this document, the words “anticipate”, “believe”, “could”, “estimate”, “expect”, “going forward”, “intend”, “may”, “ought” and similar expressions, as they relate to the Company or the
Company’s management, are intended to identify forward-looking statements. All statements that address expectations, assumptions, anticipated developments or projections about the future, including, but not limited to,
statements about the strategy for growth, business development, market position, expenditures, and financial results, are forward looking statements. Forward looking statements are based on certain assumptions and
expectations of future events and are affected by factors including but not limited to, risk and uncertainties regarding any changes in the laws, rules and regulations relating to any aspects of the Company’s business operations,
general economic, market and business conditions, new or changed priorities of trade, significant changes in political stability in India and globally, government regulations and taxation, litigation, competition among others
over which the Company does not have any direct control. The Company cannot, therefore, guarantee that the forward-looking statements made herein shall be realized. The Company undertakes no obligation to publicly
update or revise any forward-looking statements, whether as a result of new information, future events, or otherwise.

This presentation should not be relied upon as a recommendation or forecast by the Company. Please note that the past performance of the Company or its Subsidiary is not, and should not be considered as, indicative of
future results. The Company cannot guarantee that these assumptions and expectations are accurate or will be realised. The actual results, performance or achievements, could thus differ materially from those projected in any
such forward-looking statements. The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company. Given these risks, uncertainties and other
factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements This presentation may not be copied or disseminated, in whole or in part, and in any manner or for any
purpose. The information contained in these materials has not been independently verified.

None of the Company or its Subsidiary, its Directors or affiliates nor any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort,
contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this document or its
contents or otherwise in connection with this document, and makes no representation or warranty, express or implied, for the contents of this document including its accuracy, fairness, completeness or verification or for any
other statement made or purported to be made by any of them, or on behalf of them, and nothing in this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. By
reading this presentation the recipient acknowledges that the recipient will be solely responsible for its own investigation, assessment and analysis of the market and the market position of the Company and that the recipient
will conduct its own analysis and be solely responsible for forming its own view of the potential future performance of the business of the Company. This presentation may not be all inclusive and may not contain all of the
information that the recipient considers material.

The information and opinions contained in this presentation are current, and if not stated otherwise, as of the date of this presentation. The Company undertakes no obligation to update or revise any information or the
opinions expressed in this presentation as a result of new information, future events or otherwise. Any opinions or information expressed in this presentation are subject to change without notice. Further, certain financial and
operational numbers may have been rounded off. Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the United States. This presentation is not an offer to sell or a solicitation of any offer
to buy the securities of the Company in the United States or in any other jurisdiction where such offer or sale would be unlawful. Securities may not be offered, sold, resold, pledged, delivered, distributed or transferred, directly
or indirectly, in to or within the United States absent registration under the United States Securities Act of 1933, as amended (the “Securities Act”), except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and in compliance with any applicable securities laws of any state or other jurisdiction of the United States. The Company’s securities have not been and will not be registered
under the Securities Act. The distribution of these materials in certain jurisdictions may be restricted by law and persons into whose possession these materials comes should inform themselves about and observe any such
restrictions. Accordingly, any persons in possession of the aforesaid should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing limitations. You
further represent and agree that you are permitted under the laws of your jurisdiction to receive this presentation.

As a recipient or reader of this document, you agree to be bound by the foregoing limitations and conditions and, in particular, will be taken to have represented, warranted and undertaken that you will not at any time have
any discussion, correspondence or contact concerning the information in this document with any of the directors or employees of the Company nor with any of their customers or suppliers, or any governmental or regulatory
body without the prior written consent of the Company. Any failure to comply with these restrictions may constitute a violation of applicable securities laws. Further, you may not repackage or sell the presentation. Information
contained in a presentation hosted or promoted by the Company is provided “as is” without warranty of any kind, either expressed or implied, including any warranty of fitness for a particular purpose.



Ankit Mehta
CEO & 
Whole-time 
Director

Building on the steady start of the previous two quarters, Q2 FY27 saw continued progress in order book execution, new product
development, and preparations to capitalise on upcoming procurement opportunities.

During the quarter, we achieved revenue from operations of ~INR 913 Mn and PAT of ~INR 65 Mn. In H1, we executed over 50% of
our FY27 opening order book and reported our highest ever H1 revenue at ~INR 1,599 Mn with PAT of ~INR 39 Mn. We have
maintained our execution momentum despite persistent global supply chain constraints and a few delays in customer approvals
for deliveries. While these challenges remain significant, we continue to closely monitor developments and take measures to
minimise their impact on our operations and deliveries.

During the quarter, we made progress on the development of a hybrid variant of ZOLT, incorporating an internal combustion
engine for extended range and endurance, and also launched its combat variant. Our experiments with Air Launched Effects
and other developments on seeker and loitering munition platform technologies mark an important juncture in our expansion
beyond ISR into combat applications for defence. Our focus remains to make these tech and products ready by the second half
of the year and offer them for field trials and participation in FTP opportunities. We also continue to leverage field feedback and
learnings from our electronic warfare-resilient systems to enhance their capabilities in response to evolving battlefield threats.

In our experience, investments in new product and technology development has converted into multi-fold revenue generation
vis-a-vis the invested value. Therefore, we believe our sustained and growing investment in product development is a strong sign
of an exponential growth potential.

On the demand side, the estimated INR 200 Bn opportunity under the Fast Track Procurement (FTP) programme across ISR
and combat UAV categories remains significant, with the first RFP at an advanced stage of evaluation. Additionally, the
Defence Acquisition Council (DAC) has cleared proposals from defence services worth INR 2,120 Bn, including programmes for
Long Range UAS, Surveillance UAV, Integrated Surveillance and Strike Systems, and Long Range Kamikaze Drone Systems
and we are expecting RFPs for these opportunities soon. Several other opportunities are progressing through the approval
process. Further, the enhanced financial powers delegated to field commanders under DFPDS 2026 are also expected to drive
higher and consistent procurement activity compared to historical levels, complementing larger centralised acquisition
programmes and creating a broader pipeline of opportunities for the industry.

As we enter the second half of FY27, our immediate priority is to sustain the pace of execution while bringing our new platforms
closer to commercialization. The combination of an expanding product portfolio, stronger indigenous technology capabilities
and growing procurement opportunities gives us confidence in the road ahead. We remain focused on translating these
developments into new orders, consistent revenue growth and improved profitability, while strengthening ideaForge's position as
a trusted technology partner to India's defence forces and enterprises.

CEO’s Comments



ideaForge At A Glance

1,050,000+
Flights completed by 

our customers2

1,00,000+

Flights launched
YTD3

Patent granted +
in process4

1142 mins

Every 2 minutes an 
ideaForge drone 

takes off3

1st1st

Company to fly drones near 
both Poles and at high 
altitude of Himalayas

#3

Ranked Globally in dual-
use drones category1

To indigenously develop 
VTOL & Fixed-Wing VTOL 

Hybrid UAVs

1st

Indian UAV firm to have 
multiple platforms with 

NATO Stock Number 
(NSN)

Best Service Provider in 
Drones category at Wings 

India | 2026

ET NOW Machinist Super 
Shopfloor Award – ‘Process 
Innovation category’ | 2025

FICCI Urban 
Innovation Award | 

2025

ET NOW Machinist 
Super Shopfloor Award –

‘ESG category’ |  2025

Built with Pride

Built with Innovation

Built with Grit

Updates in bold
1. As of December 2024, based on a global report
2. As of Sept 2026

3. On average in FY27
4. As of Sept 2026 – 65 granted & 49 pending



Business & Operational 
Highlights Q2 FY27



Q2 FY27 Business Updates

Launched combat 
capabilities in partnership 

and in-house hybrid version 
of tactical ZOLT UAV

Deployed UAVs at multiple 
religious mass gatherings for AI-
enabled crowd monitoring and 

safety

Completed execution of 50%+ 
of FY27 opening order book 

with positive PAT

Agreement signed with 
Technology Development  

Board for RDI funding of INR 
1,510 Mn to develop logistics 

platform (YETI)

Successfully completed field
testing of ZOLT Hybrid UAV for
long-range ISR (100km, 6hrs in 

EW environment)

Successful product 
demonstration in front of 

potential customers in South 
America



Autonomy & AI Initiatives

- Edge AI deployment for object 
detection, classification and tracking

- Improved payload image quality using 
auto-focus, image super resolution and 

automated thermal calibration

FLYGHT (DaaS & SaaS)

- Production released for automated 
stockpile monitoring and report 

generation

- Mobile and web app improvements for 
DaaS flight request and live video 

streaming capabilities

Quadcopters & SWITCH

- Field testing for internal prototype of 
next-gen multirotor platform 

- Design improvements for better 
performance (speed, endurance and wind 

resistance) in SWITCH family

Resilient Navigation & Communication

- Development of higher antenna CRPA 
configurations for better jamming 
rejection

- Fusion of inertial navigation, visual SLAM 
and satellite matching for improved 
resilience

YETI (Logistics UAV)

- Continued testing and tuning of TD0

- Initiated indigenous development of key 
propulsion system elements for TD1 with 
partners

ZOLT (Tactical UAV)

- Development progress on ZOLT to 
achieve 6+ hrs of endurance with 100 km 
range

- Productization milestone completion for 
ZOLT electric

Q2 FY27 
Technology &

Product 
Development



AI Detected Annotations Intelligent Search
Streamline drone footage analysis with automated, 
baseline-ready spatial intelligence.

Query video archives using natural language, intent-driven 
filters, and visual analytics.

Video Dashboard
Monitor operational flight metrics, district safety rankings, and 
incident analytics.

FLYGHT CLOUD Developments

Regional Language Support
Enable seamless multilingual transcription and localized AI insights 
across operational video footage.



Automated DTM Mask Generation Integrated Stockpile Workflow with volume comparisons
AI algorithms automatically generate precise ground and 
surface masks for GIS workflows.

Seamlessly track, calculate, and analyze volume changes across survey 
periods.

Automated Building Detection and Area Calculation
AI algorithms automatically extract building footprints and calculate 
roof surface area.

FLYGHT CLOUD Developments



Parachute-based Landing
An emergency recovery and safety mechanism 

Targeting Capability
Precision targeting for end effect through secondary UAV 
deployment

Hunter-Killer Teaming
From surveillance to target engagement in one connected 
operational loop 

Multirotor Loitering Munition
Autonomous loitering for precision engagement and end 
effect 



Financial Highlights Q2 & H1 FY27



Q2 FY27 Key Performance Metrics

Revenue from Operations Gross Profit & Gross Profit %

Q2 FY27 Revenue Mix

All values in INR Mn

Order Book Position (End of Quarter) 

EBITDA & EBITDA %

PAT & PAT %

Past Period Current Period

GM is dependent on product mix of executed orders in a quarter

407.6

685.9

912.9

Q2 FY26 Q1 FY27 Q2 FY27

203.9

336.2

495.7

50.0% 49.0% 54.3%

Q2 FY26 Q1 FY27 Q2 FY27

1,640 

3,508 
3,142 

2,568 
2,022 

Q2
FY26

Q3
FY26

Q4
FY26

Q1
FY27

Q2
FY27

Defence
72%

Civil
28%

-79.9

42.8

232.3

-19.6% 6.2% 25.4%

Q2 FY26 Q1 FY27 Q2 FY27

-196.2

-25.9

64.6
-48.1% -3.8% 7.1%

Q2 FY26 Q1 FY27 Q2 FY27



H1 FY27 Key Performance Metrics

Revenue from Operations Gross Profit & Gross Profit % H1 FY27 Revenue Mix

All values in INR Mn

EBITDA & EBITDA %

Defence
67%

Civil
33%

535.4

1,598.7

H1FY26 H1FY27

282.8

831.9

H1FY26 H1FY27

52.8% 52.0%

-231.3

275.1

H1 FY26 H1 FY27

-43.2% 17.2%



Q2 & H1 FY27 Consolidated Profit & Loss Statement

All values in INR Mn

Profit & Loss Statement Q2 FY27 Q2 FY26 Y-o-Y Q1 FY27 Q-o-Q H1 FY27 H1 FY26 Y-o-Y
Revenue From Operations 912.9 407.6 124% 685.9 33% 1,598.7 535.4 199%
Cost Of Materials Consumed 481.2 261.1 385.2 866.4 321.2 
Purchases of Stock-in-Trade - (9.0) - - (9.0)
Changes in Inventories of FG and WIP (64.0) (48.5) (35.5) (99.6) (59.6)
Gross Profit 495.7 203.9 143% 336.2 47% 831.9 282.8 194%
Gross Profit % 54.3% 50.0% 49.0% 52.0% 52.8%
Employee Benefits Expense 165.8 150.7 151.0 316.7 275.6 
Other Expenses 160.3 166.0 162.0 322.3 310.7 
Other Income 62.7 32.9 19.5 82.2 72.3 
EBITDA 232.3 (79.9) Turnaround 42.8 443% 275.1 (231.3) Turnaround 
EBITDA % 25.4% -19.6% 6.2% 17.2% -43.2%
Depreciation & Amortization Expense 147.5 105.5 142.1 289.5 203.3 
EBIT 84.8 (185.4) Turnaround (99.2) Turnaround (14.4) (434.6) Loss Reduced
Finance Costs 10.4 9.2 20.4 30.8 12.9 
PBT 74.4 (194.6) Turnaround (119.6) Turnaround (45.2) (447.5) Loss Reduced
Total Tax Expense 9.9 1.6 (93.8) (83.9) (15.8)
Profit For The Period 64.6 (196.2) Turnaround (25.9) Turnaround 38.7 (431.7) Turnaround 
PAT % 7.1% -48.1% -3.8% 2.4% -80.6%



Consolidated Balance Sheet

All values in INR Mn

EQUITY AND LIABILITIES 30-Sep-26 31-Mar-26
Equity 
Equity share capital 497.2 432.8
Instruments entirely equity in nature - -
Other equity 10,454.2 5,557.7
Total Equity 10,951.3 5,990.4
Non-current liabilities
Financial liabilities

(i) Borrowings - -
(ii) Lease liabilities 39.3 51.5

Provisions 117.0 102.1
Total non-current liabilities 156.3 153.6
Current liabilities
Financial liabilities

(i) Borrowings - 721.3
(ii) Lease liabilities 44.7 64.3
(iii) Trade payables 249.6 407.9

Other financial liabilities 74.4 147.6
Other current liabilities 334.8 335.1
Provisions 86.2 107.9
Current tax liabilities (net) - 59.1
Total current liabilities 789.8 1,843.2
Total liabilities 946.1 1,996.8
Total Equity and Liabilities 11,897.4 7,987.2

ASSETS 30-Sep-26 31-Mar-26
Non-current assets
Property, plant and equipment 322.0 318.8
Right-of-use assets 87.3 117.5
Capital work-in-progress - -
Intangible Assets 812.5 943.3
Intangible Asset under development 1,476.2 1,095.1
Other Financial Assets 545.1 522.5
Non - Current Tax Assets (Net) 28.0 28.9
Deferred Tax Assets (Net) 155.8 125.4
Other Non-Current Assets 16.1 3.1
Total non-current assets 3,443.0 3,154.7
Current assets
Inventories 1,550.0 1,431.1
Financial assets

(i) Investment 1,107.0 685.0
(ii) Trade receivables 1,610.5 1,262.2
(iii) Cash and cash equivalents 866.5 329.5
(iv) Bank balances other than (iii) above 1,026.4 63.6
(v) Loans 0.0 0.1
(vi) Other financial assets 1,120.3 162.2

Other current assets 1,173.5 898.9
Total current assets 8,454.4 4,832.5
Total Assets 11,897.4 7,987.2



Consolidated Cash Flow Statement

All values in INR Mn

Cash Flow Statement 30-Sep-26 30-Sep-25
Cash Flow from Operating Activities
Profit before Tax -45.2 -447.5
Adjustment for Non-Operating Items 265.9 178.1
Operating Profit before Working Capital Changes 220.7 -269.5
Changes in Working Capital -994.7 -29.3
Cash Generated from Operations -773.9 -298.8
Less: Direct Taxes paid -6.4 -3.9
Net Cash from Operating Activities -780.4 -302.8
Cash Flow used in Investing Activities -2,783.1 211.4
Cash Flow used in  Financing Activities 4,095.1 250.9
Net (decrease)/ increase in Cash & Cash equivalents 531.6 159.6
Add: Cash and cash equivalents at the beginning of the period 297.6 158.7
Effects of exchange rate changes on Cash and Cash Equivalents 5.0 3.3
Cash and cash equivalents at the end of the period 834.2 321.5



Key Management Team

Ankit Mehta
Chief Executive Officer

• Promoter of the Company

• Associated with the Company 
since incorporation

• Bachelor of Technology (M.E.) 
and Master of Technology (IIT 
Bombay)

Vipul Joshi
Chief Financial Officer

• Promoter of the Company

• Previously associated with 
Kebee Network, Arvin Meritor 
Commercial Vehicle
• B.Com (Hon.) and MBA 

(University of Business and 
Finance, Switzerland)

Rahul Singh
VP - Engineering

• Promoter of the Company

• Associated with the Company 
since incorporation

• Bachelor of Technology (M.E.) 
(IIT Bombay)

Vishal Saxena
VP – Sales & Business 
Development

• Previously associated with the 
CISCO System and the Indian 
Army
• Bachelor in Science & 

Technology and PG in 
Management (Indian School 
of Business)

Ashish Bhat
VP – R&D

• Promoter of the Company

• Associated with the Company 
since incorporation

• Bachelor of Technology (E.E.) 
(IIT Bombay)

Nilesh Jaywant
Company Secretary and 
Compliance Officer

• Responsible for legal, 
secretarial and compliances

• Previously associated with 
Huhtamaki India Limited

• Bachelor in Law and Qualified 
Company Secretary



Board of Directors

Mathew Cyriac
Non-Executive Nominee Director

Previously associated with Blackstone Advisors

Srikanth Velamakanni
Chairman & Independent Director

Associated with Fractal Analytics as co-founder

Sutapa Banerjee
Independent Director

Previously associated with Royal Bank of Scotland, 
ABN AMRO Bank & Ambit Capital Private Limited

Vikas Balia
Independent Director

Designated Senior Advocate in Rajasthan High 
Court & Associate Member of ICAI

Ankit Mehta
CEO and Whole time Director

Associated with Company since incorporation
Bachelor of Technology (M.E.), Masters of Technology (IIT, 
Bombay)

Rahul Singh
VP-Engineering and Whole time Director

Associated with the Company since incorporation
Bachelor of Technology (M.E.) (IIT, Bombay)

Ashish Bhat
VP-R&D and Whole time Director

Associated with the Company since incorporation
Bachelor of Technology (E.E.) (IIT, Bombay)

Vipul Joshi
CFO and Whole time Director

Previously associated with Kebee Network, Arvin Meritor Commercial 
Vehicle
B.Com (Hon.) and MBA (University of Business and Finance, Switzerland)
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ideaForge Founders built one of India’s 
first quadrotor drones at a college fest

• Company incorporated and incubated 
at SINE, Bombay

• In 2007 & 2008, ideaForge developed and 
supplied autopilot for Micro Air Vehicle to 
IIT Bombay and govt. labs 1

20
14

-1
8

Launched NETRA V2, NAF, NETRA V3

• Developed SWITCH UAV – India’s first hybrid VTOL fixed-
wing drone1

• Secured ₹38.8 Cr (US$ 6.3M)a contract from Govt. of India
• Backed by strategic investors in first institutional 

funding

• 2017 – Best Product Design Company (IESA Deftronics 
Award)

• 2018 – Business Innovation Award (MIF Awards)

20
22

-2
3

Established a wholly-owned subsidiary in the US

• Secured India’s largest Mini-VTOL contract valued at time ₹187.5 Cr (US$ 
24.8M)1,b

• Publicly listed on NSE & BSE

• Introduced BlueFire platforms & SaaS-DaaS tech stack

• 2023 – National Technology Award (Dept. of Science & Technology, Govt. 
of India)

Executed drone mapping deployments 
under SVAMITVA Scheme1

• 2020 – Top Indian MSME for Patents & Commercialisation 
(National IP Awards)

• 2021 – National Geospatial Award (FICCI)

• 2021 – Best Drone Company (ASSOCHAM Civil Aviation & 
Cargo)

• 2021 Hon'ble Raksha Mantri Shri Rajnath Singh launches 
NETRA V4 UAV at Aero India 2021

20
19

-2
1
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Developed NETRA UAV with a 
Government of India entity
• In 2009, ideaForge developed one of the world’s 

smallest & lightest autopilot of its time1

• Demonstrated NETRA at DefExpo – India’s first 
quadcopter drone1

• Early prototype featured in Bollywood movie “3 
Idiots”1

• First drone sale to a State Police Department

Built with Customers: 19+ Years from Design to Deployment

Images are for representation purposes only1. Source: 1Lattice Report

2. As of 31st December 2024, based on a global report by Drone Industry Insights (DII)

a. US$ 1 = ₹61.49 as of Jan 23, 2015, Source: http://www.rbi.org.in/
b. US$ 1 = ₹75.49 as of Feb 28, 2022, Source: http://www.fbil.org.in/
c. US$ 1 = ₹86.61 as of Jun 22, 2025, Source: http://www.fbil.org.in/
d. US$ 1 = ₹88.74 as of Nov 14, 2025, Source: http://www.fbil.org.in/

Note: Exchange rate is rounded off to two decimal point and in 
case the relevant date is a public holiday, the previous Working 
Day not being a public holiday has been considered.

Launched next-gen UAVs: NETRA 5 & 
SWITCH V2
• Unveiled Logistics UAV (YETI) & Tactical UAV (ZOLT) concepts,

and launched Q6 V2 Geo UAV platforms

• 100+ global patent filings across core UAV technologies

• Secured a ₹137.4 Cr (US$ 15.9M)c MoD order for Mini UAVs and  
₹107.3  Cr (US$ 12.1M)d for supply of AFDS/Tactical class UAVs 
and Hybrid UAVs

• SWITCH UAV certified “Fit for Indian Military Use” by DGQA 
and assigned a NATO Stock Number (NSN)

• 6 UAVs got type certified by the DGCA

• Ranked 3rd globally in the dual-use drone category2

• ZOLT UAV showcased at India’s 77th Republic Day Parade as 
part of India’s indigenous defence technology display

20
24

-2
6

https://www.instagram.com/p/CK6p6FhDe_l/?igsh=MW0xdzR0NTFtNmE4aA==
https://www.aviation-defence-universe.com/ideaforge-has-unveiled-its-next-generation-future-proof-uavs-at-aero-india-2025/
https://www.aviation-defence-universe.com/ideaforge-has-unveiled-its-next-generation-future-proof-uavs-at-aero-india-2025/
https://www.business-standard.com/technology/tech-news/ideaforge-technology-launches-q6v2-geo-drone-for-advanced-mapping-uses-125082001442_1.html
https://theprint.in/defence/ideaforge-bags-rs-137-cr-deal-to-supply-surveillance-drones-battle-tested-during-op-sindoor-to-army/2667650/
https://www.business-standard.com/companies/news/ideaforge-wins-100-cr-indian-army-order-for-advanced-tactical-drones-125111401992_1.html
https://skyeton.com/news/123-skyeton-global-drone-review-html/
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2218449&reg=3&lang=2


Built on Indigenous Innovation

Autopilot

Founders of ideaForge started making UAVs in 2004

No ecosystem or ready-made off-the-shelf components and software available in India

UAVs built around the philosophy of Performance, Reliability, Resilience, & Autonomy

Critical to have end-to-end control of the hardware and software

Communication Systems

Mainstream open-source autopilots 
for drones (ArduPilot)1 developed in 

2009, PX4 in 20112

ideaForge developed and supplied 
autopilot for Micro Air Vehicles (MAV) in 

20073

Payloads
Building multiple zoom payloads since 

beginning (first drone delivered by 
ideaForge in 2010 with day/ night vision 

camera)

Advent of 4G in India & band licensing 
straddled open bands on both sides very 

closely creating challenges for COTS 
solutions

ideaForge developed its own 
communication approaches and protocols

Software
Designed & developed ground control 
software in-house and is is one of the 

few OEMs globally to have its own 
proprietary ground control software2

EW Resilience 
Stack

1. https://ardupilot.org/dev/docs/common-history-of-ardupilot.html
2. https://auterion.com/company/the-history-of-pixhawk/

3. Source: 1Lattice Report

Indigenously developed dual-
layer navigation and 

communication resilience: 
Visual Positioning System (VPS) 

for GNSS-denied operations, 
CRPA for anti-jamming and 

anti-spoofing. 
Proven in contested 

electromagnetic environments

https://ardupilot.org/dev/docs/common-history-of-ardupilot.html
https://ardupilot.org/dev/docs/common-history-of-ardupilot.html
https://ardupilot.org/dev/docs/common-history-of-ardupilot.html
https://ardupilot.org/dev/docs/common-history-of-ardupilot.html
https://ardupilot.org/dev/docs/common-history-of-ardupilot.html
https://ardupilot.org/dev/docs/common-history-of-ardupilot.html
https://ardupilot.org/dev/docs/common-history-of-ardupilot.html
https://ardupilot.org/dev/docs/common-history-of-ardupilot.html
https://auterion.com/company/the-history-of-pixhawk/
https://auterion.com/company/the-history-of-pixhawk/
https://auterion.com/company/the-history-of-pixhawk/
https://auterion.com/company/the-history-of-pixhawk/
https://auterion.com/company/the-history-of-pixhawk/
https://auterion.com/company/the-history-of-pixhawk/
https://auterion.com/company/the-history-of-pixhawk/
https://auterion.com/company/the-history-of-pixhawk/


Built for Dual-Use Leadership

<100 m
100-1k m

1k-3k m

3k-10k m

10k-18k m

>18km

>18km

Class Characteristics
<2 kg  |  >5 km  |  <2 hrs

Class Characteristics
2-25 kg  |  10-50 km  |  2-6 hrs

Class Characteristics
20-150 kg  |  50-200 km  |  6-8 hrs

Class Characteristics
150-600 kg  |  200-500 km  |  6-10 hrs

Class Characteristics
>600 kg  |  >500 km  |  10-24 hrs

Class Characteristics
>600 kg  |  >500 km  |  >24 hrs

Class Characteristics
>100 kg  |  >500 km  |  >48 hrs
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ideaForge Portfolio
(Dual-Use Platforms)*

ZOLT (TRL 8)

YETI (TRL 6)

*Platform characteristics are provided in platform specific slides Images are for representation purposes only

Backpack Portable

Rucksack Portable

Small Vehicle Portable

Container Portable



Built Like a Bird, Tested Like a Tank

1,000,000+
Missions Completed

Siachen Glacier
19,685 ft+
(6,000 m+) AMSL Built for Mission-Critical 

Moments
No compromise on performance
Designed for varied terrain and 
climate conditions

Qualified for sustained operation in:
• Extreme temperatures

• High humidity

• Marine environments

• Heavy rainfall

• Dust and sand conditions

Designed for tactical discretion:
• Low noise signature leading to 

reduced detectability

-22°F (-30 °C)

131°F (55 °C) 

Go anywhere capability

Sir Creek & Sundarbans 
Marshes and Sea

Thar Desert

All images in the slide are dummy images. No client data is shown or used and the images are  only for illustrative purposes



Built For Mission Versatility

Images are for representation purposes only

Q4i Q6 V2 Q6 V2 Geo NETRA V4 
PRO NETRA 5 SWITCH SWITCH V2 ZOLT

Product 

Features

Versatile Scout
All-purpose 
Quadcopter that 
delivers success in 
industrial 
applications

Rugged & versatile 
quadcopter built for 
delivering success in 
wide range of 
mission critical 
applications

Map Where Others Can’t
A Quadcopter with 
variety of compatible 
payloads for mapping

Versatile 
Workhorse
Rugged & versatile 
quadcopter built for 
delivering success in 
a wide range of 
mission critical 
applications

UNMATCHED 
RESILIENCE
Future-proof platform 
with Onboard AI, 
open interface for 
payloads, collision 
avoidance & AES 256 
encryption

All Terrain 
Dominator VTOL-
Fixed Wing 
Hybrid with Long 
Range & High 
Endurance

All Terrain 
Dominator
Enhanced multi-role 
capability; 25% 
overall boost in 
performance over 
consistency & 
reliability of V1

Unmatched 
Versatility. Unrivaled 
Performance
Built for Impact. A 
Transformative Force 
Multiplier for Modern 
Missions

End Use

Security & 
Surveillance, crowd 
management, 
mining site 
planning

Public safety, 
defence, day & night 
vigilance, mapping, 
disaster response

Large scale mapping, 
urban planning, digital 
twin, forest & agri 
mapping

Public safety, 
emergency 
response, mapping, 
defence

Security & 
Surveillance, disaster 
relief and mapping

Public safety, 
defence, day & 
night vigilance, 
utility

Border Security, 
disaster response, 
ISR, threat 
assessment

ISTAR & fire correction, 
tactical multi-role 
drone swarms, border 
management, disaster 
management

Flight 
Time & 
Range

>= 40 mins (1000m 
AMSL)
Up to 4 kms

>= 60 mins (MSL)
Up to 2 kms

55 mins (MSL), 50 mins 
(LiDAR), 
Up to 5 km RLOS and 2 
km VLOS)

Up to 75 mins 
(1000m AMSL)
Up to 15 kms

60 minutes (Take off 
1000m AMSL), 10 Km | 
Extendable upto 15 
km

>= 120 mins (1000 
AMSL), Over 15 
kms

150 mins (up to 
1000m AMSL), Over 
20 kms

Upto 3 hours (MSL), Up 
to ~50Km

Payloads

HD daylight 
payload with 10x 
optical zoom, 
thermal payload, 
multispectral 

HD daylight payload 
with 27x optical 
zoom, thermal, 
Photogrammetry 
payload, 
Multispectral

LiDAR, RGB imaging, 
photogrammetry, 3D 
oblique imaging, dual 
day-night payload

HD daylight payload 
with 27x optical 
zoom, thermal, 
mapping payload

Primary: Dual 
Integrated EO (30x) & 
IR, Secondary: LiDAR, 
Multispectral,, SAR, 
Mapping, Drop 
Payload (up to 2kg)

Daylight 
surveillance 
payload with 25x 
optical zoom, 
Thermal  

Daylight surveillance 
payload with 30x 
FHD, thermal 
payload, Oblique, 
dual payload, and, 
mapping Payload

Daylight surveillance 
payload with 30x FHD/ 
thermal payload & 
DOOAF payload



YETI: A Game Changer Logistics UAV Platform

YETI, ideaForge’s logistics drone, delivers uncompromised performance in any 

environment—day or night. Designed for autonomous operations, rapid turnaround, and 

versatile payload configurations, it ensures mission success across cargo transport, medevac, 

and personnel deployment.

Delivery in Cargo Mode
Acurate delivery of cargo, 50 - 200 kg with a 200 - 50 km range (customizable)

Medical Evacuation Mode
Optimized for rapid response with a 200 
kg payload with a 50 km range

Tactical Transport Mode
Enhanced lifting capability of 200 kg 
with a 50 km operational range

Middle to Long range version

All images in the slide are dummy images. No client data is shown or used and the images are  only for illustrative purposes



Enabling Customer Missions By Diverse Range Of Payloads 

Dual Payload 
(EO/IR)

Daylight 
Payload

Thermal 
Payload

Mapping 
Payload

Synthetic Aperture 
Radar (SAR)

MARSS Hesai XT-32 
(LiDAR)

MARSS Livox Avia 
(LiDAR)

Hyperspectral 
Payload

3D Oblique Payload Megaphone Drop Payload (medicine, 
food, essentials, etc.)

Images are for representation purposes only

ideaForge Payloads Payloads Enabled by ideaForge Partners

Altum-PT
(MicaSense)



Built on Core Technology Depth

Autopilot

H/w  S/w Patents: 01 Radio & Data Transmission

GNSS Denied Navigation

High Range
Communication systems

Ground Control
Ground Comm
Hardware: part COTS 

S/w

Command & Control 
Centers (third-party)
BlueFire Live! Video Stream & 
ONVIF Payload Control

License Management 
Server

Pre-flight self check

Integrated application software with the 
geographical map and video view

Real-time video streaming

S/w Stack Patents: 06

Payloads (EO/IR)
Gimbal stabilisation H/w

Payload design (EO/IR)

S/w

H/w  S/w Patents: 09

Patents: 08S/w Patents: 02

S/w

114
Global 

Patents1

Payloads Evolution

Images are for representation purposes only

Airframe Motor & Propeller Battery Control System
Patents: 12 Patents: 07 Patents: 04 Patents: 02

1. As of 30th September 2026 – Total active patents (65 granted & 49 pending)
Note: Patent count mentioned against each subsystem represents 
total number of patents filed (granted + pending)



Enabling Customer Missions By Diverse Range Of Payloads 

50%+ workforce
in Technology & Product Development

Systems Designed  Developed Manufactured Life Cycle Support to
include upgrades

COO* of ideaForge 
Subsystems

Autopilot

Radio & Data 
Transmission

Payloads (EO/IR)

GNSS Denied 
Navigation

Operating Software

*Country of Origin Images are for representation purposes only



Built Around Critical Technologies, Delivered as a Full Solution

Full Stack One-Stop-Shop Solution for Customers

Complex/ differentiated tech; Commoditised tech

ideaForge UAV H/w Platforms
Deliver performance & reliability

ideaForge Control Software 
Ensures safety & autonomy

3rd Party Payloads Support 
Increases mission versatility

Automated workflows discovery platform 
for 3rd Party Software Solutions 
Delivering customer outcomes

Drone as a Service 
Increases availability & provides consumption flexibility

Cost advantage | Technology sovereignty | Real-time upgrades | 
Protection from tech denial and sabotage Platform + Payload + Software + Analytics + Service

Resilient 
Navigation

Airframe

S/w, AI & 
Autonomy

Resilient 
Communication

Mission 
Payloads

Autopilot

Power Propulsion

Owning What Matters Most Inside the Platform



Built To Deliver Customer Outcomes

Railway Track Mapping IED Detection Situational Awareness Emergency Response Automated Challans

Night Surveillance Target Tracking Crowd ManagementAsset ProtectionDay Surveillance

Disaster Response Tower Inspection Change Monitoring Inspection & Maintenance Parking Management



Thank You!
For further information, please contact

ideaForge Technology Limited Investor Relations Advisors :

CIN: L31401MH2007PLC167669
Mr. Vipul Joshi - Chief Financial Officer
compliance@ideaforgetech.com
+91 (22) 6787 1000
https://ideaforgetech.com/

CIN: U74140MH2010PTC204285
Mr. Aseem Kohli / Mr. Karan Thakker
aseem.kohli@sgapl.net / karan.thakker@sgapl.net /
+91 87083 72029 / +91 81699 62562
www.sgapl.net

mailto:compliance@ideaforgetech.com
https://ideaforgetech.com/
mailto:aseem.kohli@sgapl.net
mailto:karan.thakker@sgapl.net
http://www.sgapl.net/
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