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National Stock Exchange of India Limited BSE Limited

Exchange Plaza Corporate Relationship Department
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (East), Dalal Street, Fort,

Mumbai 400 051. Mumbai 400 001.

Scrip Code: CHALET Scrip Code: 542399 (Equity)

976529 (Non-Convertible Debentures)
732697 (Commercial Paper)

Dear Sir/ Madam,

Subject: Outcome of the Board Meeting held on November 04, 2026

Ref.: Regulations 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’)

Pursuant to the provisions of Regulations 30, 33 and 52 read with Schedule Il of the Listing Regulations,
thisis to inform you that the Board of Directors of the Company at its meeting held today, i.e. on November
04, 2026, has, inter-alia, considered and approved the Statement of Unaudited Standalone and
Consolidated Financial Results for the quarter and six months ended September 30, 2026, in accordance
with the provisions of Regulations 33 and 52 of the Listing Regulations.

A copy of the aforementioned results along with the Limited Review Report of the Statutory Auditors
thereon, is enclosed herewith as Annexure |.

The details of extent and nature of security created and maintained with respect to the Listed Non-
Convertible Debentures of the Company are set out in the Notes to the Unaudited Standalone and
Consolidated Financial Results.

The aforesaid results will be uploaded on the Company's website, www.chalethotels.com and will also be
available on the website of the Stock Exchanges. Further, the Financial Results will be published in the
newspapers as required under Regulations 47 and 52 of the Listing Regulations.

The Security Cover Certificate as per the provisions of Regulation 54(3) of the Listing Regulations is also
enclosed herewith as Annexure Il.

The meeting of the Board of Directors of the Company commenced at 2.00 p.m. and concluded at 4.27
p.m.

We request you to take the aforementioned information on record.
Thanking You.

Yours faithfully,
For Chalet Hotels Limited
CH RlSTABELLE Digitally signed by

CHRISTABELLE

BERNADETTE BERNADETTE BAPTISTA
Date: 2026.11.04 16:48:42

BAPTISTA +0530'
Christabelle Baptista

Company Secretary and Compliance Officer

Enclosed: As above

Chalet Hotels Limited
Regd. Off. : Raheja Tower, Plot No.C-30, Block ‘G’, Next to Bank of Baroda, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051.
Website: www.chalethotels.com Email: companysecretary@chalethotels.com  Phone: +91-22-2656 4000 Fax: +91-22-2656 5451,
CIN: L55101MH1986PLC038538
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BSR&Co.LLP e g g

Western Express Highway

Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of Chalet Hotels
Limited for the quarter ended 30 September 2026 and year to date results for the
period from 01 April 2026 to 30 September 2026 pursuant to Regulation 33 and
Regulation 52(4) read with Regulation 63 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/ICIR/2021/613 dated 10 August 2021, as amended

To the Board of Directors of Chalet Hotels Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of Chalet
Hotels Limited (hereinafter referred to as “the Parent'), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 30 September 2026 and year
to date results for the period from 01 April 2026 to 30 September 2026 (“the Statement’), being
submitted by the Parent pursuant to the requirements of Regulation 33 and Regulation 52(4) read
with Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities
and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August
2021, as amended.

This Statement, which is the responsibility of the Parent’'s management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with Regulation
63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India operational
circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable,

The Statement includes the results of the following entities:

Chalet Airport Hotels Private Limited Wholly owned subsidiary

Sonmil Industries Private Limtied Wholly owned subsidiary

Mahananda Spa and Resorts Private Limited Wholly owned subsidiary

Chalet Hotel & Properties (Kerala) Private Limited | Subsidiary

o

Hegistered Office

DS RA&Co (8 patnership firm with Registration No. BAB1223) converted inle DS R & Co LLP (s 14th Flear, Central B Wang ani Nonh C Wing, Neaco IT Park 4, Nesco
Limited Liabilty Pannership wih LLP Regisiration No. AAB-8181) wilh offect from Oclobar 14, 2013 Center, Wastern Express Highway, Goregaon (East), Mumbal - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
Chalet Hotels Limited

The Dukes Retreat Private Limited Wholly owned subsidiary : .

Ayushi and Poonam Estates LLP Wholly owned subsidiary o

Seasons Hotel Private Limited Wholly owned subsidiary (w.e.f 05_ May 2026)—

Lakeview Mercantile Company Private Limited Wholly owned subsidiary (w.e.f 07 Sept.ember
2026)

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations, as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021,as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of three Subsidiaries included in the Statement, whose
interim financial results reflect total assets (before consolidation adjustments) of Rs 4,888.93 million
as at 30 September 2026 and total revenues (before consolidation adjustments) of Rs 146.64 million
and Rs 517,20 million, total net profit / (loss) after tax (before consolidation adjustments) of Rs (24.92)
million and Rs 7872 milion and total comprehensive income/(loss) (before consolidation
adjustments) of Rs (24.08) million and Rs 80.24 million, for the quarter ended 30 September 2026
and for the period from 1 April 2026 to 30 September 2026 respectively, and cash outflows (net)
(before consolidation adjustments) of Rs 29.22 million for the period from 1 April 2026 to 30
September 2026 as considered in the Statement, These interim financial results has been reviewed
by other auditor whose report has been furnished to us by the Parent's management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the report of the other auditor and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Miandicalla

Mansi Pardiwalla

Partner
Mumbai Membership No.: 108511
04 November 2026 UDIN:26108511SUSOVR2904
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B Quarter ended Six months ended Yenr ended
30 September [ 30 June | 30 September [ 30 September | 30 September 31 March
2026 2026 2025 2026 2018 2026
(Unaudited) [(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) {Audited)
Income
Revenue from aperations 501996 5122713 7,353.09 10.142.69 16,298.60 27.697.53
Other income 94.19 90.41 B5.12 184.60 222.99 426,72
Total Income (A) 511415 521314 7,438.21 10,327.29 16,521.59 2K,124,25
Expenses J ]
Cost of materials consumed - real estale 108.22 271.22 26234 379,44 1,091.92 736.96
Changes in inventories of finished poods and construction work in propress (108.22) (238.15) 1.378.89 (346.37) 3,201 66 163051
Food and beverages consumed 307 81 315.93 304 88 623,74 60914 1,297.79
Operating supplies consumed 108.36 85.54 102,36 193,90 204.68 136,23
Employce benefit expenses 732.83 739 84 696,59 1.472.67 1,391.16 2.878.50
Power and fuel 250,07 157,55 249.11 507.62 486,13 043 49
Other expenses 144541 1,350.63 1,366.58 2.796.04 2,748,79 5,900.01
Total Expenses (B) 2,844,458 2,782.56 4,360,758 5,627.04 9,733.48 15,823,49
Enrnings before interest, depreciation, amortisntion and tax (EBITDA) 2,269.67 2'.430.58 3,077.46 4,700.25 6,788.11 12,300,76
before exceptional items(C) (A-B)
Depreciation and amortisation expenses 611,26 612.20 574.10 1,223 46 111319 2.299.52
Finance costs 417.33 394 .58 453,91 811,91 939,35 1,804.50
Profit before exceptional items and tax (1) 1,241,08 1,423.80 2.049.45 2.664.88 4,735.57 8,196.74
Exceptional items () (Reler Noie 8) - - 08.49 . 98,49 - 10.21
Profit before income tax (1) (D-F) 1,241.08]  1,325.31 2,049,45 2,566.39 4,735.587 8,186.53
Tax expense () (921.47) 464,06 501.26 (457.41) 1.156.10 1,736.36
Current tax 154 84 428.64 393,84 6R3 4R 874,74 1.484.73
MAT credit entitlement - - (242.25) . (538.02) (1,015.73)
Deferred tax (Credit)/expenses (Refer Noie 10) (1,176.31) 542 349,67 (1,140 89) R10.38 1,267 36
Profit for the period/ yenr (H) (F-G) : 2,162.55 861.25 1.548.19 3,023.80 3,579.47 6,450.17
Other comprehensive income/(expense)
Items that will not be reclassificd to profit or loss
Remensurement of the defined benefin plans 1.31 1.32 (1.03) 263 (2.05) 5.26
Income-tax on above (0.46) (0.44) 035 (0.90) 0.70 (1.7
Other comprehensive income/{expense) for the period / vear, net of tax 0.85 0.88 _(0,68) 1,73 (1.3%5) 3.49
Total comprehensive income for the period / year 2,163.40 862,13 1,547.51 3,025,53 3,578.12 6,453.66
Profit/(Loss) for the period /year attributable to
Owiters of the company 2,162 87 861,49 1,548.43 3,024 .36 3,579.93 6,451.09
MNon-controlling interest (0.32) (0.24) (0.24) (0.56) (0.46) (0.92)
Other comprehensive income/(expense) attributable to :
Owners of the company 0.85 088 (0.68) 1.73 (1.35) 349
Non-controlling interests - . 4 - - -
Total comprehensive income/(expense) attributable to ;
Owners of the company 2,163.72 862.37 1,547.75 3,026,09 3,578.58 6,454 58
MNon-gontrolling interest (0.32) (0.24) (0.24) (0.56) (0.46) {0.92)]
Paid-up equity share eapital (Face value of 210 per share) 2.189.94 2,189.94 218685 2,189.94 218685 2,189.94
Other equity 34,718799
Net-Worth 39.798.77] 3784430 3414553 39.798.77 34,145.53 36,971.56
Earnings per equity share(Face value of 2 10 ench)
Basic (* not annualised) (in ¥) 0 RR *103 *7.08 *13.81 16,38 29.50
Diluted (* not annualised) (in ¥) 9 87 *103 *7.07 *13.80 1635 2046
Additional information pursuant to requirement of Regulation 52(4) of]|
the Securities and Exchange Board of Indin (Listing Obligations and
Diselosure Requirements) Regulation 2015 (Refer Note 7).
Debt Equity Ratio (in times) 069 0.65 0.72 0.69 072 0.63
Debt Service Coverage Ratio (DSCR) (annualised) (in times) 2.04 267 220 214 2.40 2.68
Interest Service Coverage Ratio (15CR) (in times) 5.44 6.16 6,78 5,79 7.23 0.82
Current Ratio (in times) 0.68 0.65 0.62 0.68 0.62 .70
Long term Debt 1o Working Capital (in times) (3,60) (3.83) (3.56) (3.66) (3.50) (4.91)
Current Linbility Ratio (in times) 0,42 0.38 0.38 042 038 0.36
Bad Debts to Account Receivable (in times) Y o n . - o
Total Debt 1o Total Assets (in times) 0.34 032 0.35 0.34 0.35 032
Debtor Turmover (annualised ) (in times) 2543 29,00 36.49 26,15 40,44 37.55
Inventory Turnover (annualised) (in times) 692 6.80 8.07 6,88 807 7.51
Operating Margin (%) 2% 35% 3% 34% 34% 36%
Net Profit Margin (%) 42% 17% 21% 29%, 22% 23%
Capital redemption reserve 2160000 216000 1.560.00 2.160.00 1,560.00 2,160.00
Debenture Redemption Reserve - . : o - .
Outstanding redeemable preference shares
Cluaniily . - 6,000 - 6,000 -
Value 5 - 595 80 - 595.80 o
1) The listed non-convertible debentures of the Holding Company aggregating 2 750 million as at 30 September 2076, are secured by way of first ranking pari-passu charge over
,@ wgnbk e ipindveable properties of the Holding Company pertaining to JW Sahar Marriott & Sahar Retail, The secunty cover thereof exceeds 1.75x of the principal amount
'Q aitd intey et mectued theveon of the said debentures as at 30 September 2026 ;
Efﬂl«.‘!ﬁﬁcpiémlmr 2026, the Holding Company has issued 2,000 units of Commercinl Papers with a face value of 2 300,000 each, apprepating to a maturity amount of 21,000
million at a discotntyate of 6.60% pa, The Commercial Papers have been assigned a credi rating of CRISIL A1+ and are due for redemption on 24 December 2026, =
'l'hé;?_‘pmmﬂwial E’ﬂ;‘)&rx 1ssued in previous quarter have been duly redeemed on timely basis.

CHALET HOTELS LIMITED CHALET

Statement of Consolidated Financial Results for the quarter and six months ended 30 September 2026
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CHALET

Notes:

I The above consohdated finaneial results for the quarter and six months ended 30 September 2026 which are published i accordance with Regulanons 33 and 52(4) of the SEBI
{Listmg, Obhgations and Disclosure Requirements) Regulations, 2015, as amended, have been reviewed by the Audit Committee and approved by the Board of Dircetors it their
teapechive meetings held on 04 November 2026

2 The approved consohdated  Tnancial results for the quarter and =ix months ended 30 September 2026 are available on the Nanonal Stock Exchange website (LRL
www nsomdw com),  the Bombay Stock  Exchange website (URL www bseindincom) and on the Chalet Hotels Limited ("Holding company”) website  (URL
www Chalethotels com)

3 These consohdated financial results have been prepared in aecordance with the recogmition and measurement prineiples of Indinn Accounting Standards ("Ind AS") preseribed under
Sechion 133 of the Compamies Act, 2013 read with the relevant rules issued thereander and the other accounting prineiples generally aceepted i India

4 On 5 May 2026, the Holding Company acquired 100% of the sharcholding of Scasons Hotels Private Limited ("SHPL") for a consideration of 2 1,710 million
On 7 September 2026, the Holding Company acquired 100% of the sharcholding of Lakeview Mercantile Company Privite Limited ("LMCPL") for a net consideration of 2 992
million
These acquisiions does nol constitute a business under Indian accounting standards and are accounted for as asset nequisition

5 In December 2005, the Group purchased buldings comprisimg of the hotel and apartments therem, together with a demareated portion of the leasehold nghts o land o Vashi (Navi
Mumbai) from K Rahega Corp Private Liumited (K Raheja') The Giroup has been operating 1ts hotel, Athiva Pulse (erstwhile Four Points By Sheraton), Mavi Mumbar, Vashr at the
said premises Two Public Interest Lingationg challengang, the allotment of Tand by ity & Industrial Development Corporation of Maharashtra Limited (*CIDCO) o K Raheja were
filed in the financial year 2003-04. Doy the financial year 2014-15, the Honourable High Court of Bombay ('Bombay High Court’), by its judgment, ordered K. Raheja to demolish
the structure and hand back the land 10 CIDCO
In response, k Raheja filed a speeial leave petition (SLP) agamst the order, i the Honourable Supreme Court of Indin (Supreme Court”™) 1t also apphed to the State Government for
regularization of the land allotment, without prejudice 1o the pending SLI In the previous year, the Supreme Court vide its order dated 27 October 2025 granted leave to K Raheja
and direeted CHICO 10 e an aMdavit within six weeks regarding steps taken 1o regulanse the land allotied 1o K Raheja Pursuant to directions of the Supreme Court, C1DCO vide
its Hoard Resolunon no 13178, dated 4 Febroary 2026, approved regulansation of the allotment in favour of K Rahejn, subject 1o payment of o differeniial premium, mterest and
apphieable taxes and placed the Board Resolution on record with the Supreme Court vide its affidavit dated 9 March 2026
The Supreme Court has vide its judgment and order dated 26 May 2026 set aside the Bombay High Court's order for demaolition/restortion of the siructure and has ordered that the
allotment of the land i favour of K Rahega shall stand regulansed, subject 1o payment of the amount stipulated in the order within the prescribed period
K Raheja has subsequently made the requisite payment towards regulansanon. CIDCO, vide its letter dated 9 September 2026, has acknowledged receipt of the amount stipulated in
the order and confirmed that, pursuant 1o receipt of the sad amount, the allotment of land stands regulansed

>

The Holdmg, Company (“Transferee Company') at its meeting held on 25 October 2023 had approved Composite Scheme of Arrangement and Amalgamation ('Scheme’) of Sonmil
Industries Prvate Limited ('Sonmil/ Transferor Company No. '} (wholly owned subsidiary) and The Dukes Retrest Private Limited ('Dukes/ Transferor Company No 2') (subsidiary),
with the Holding Company under Sections 230 o 232 of the Companies Act, 2013, with effect from 1 April 2024 for Sonmil CAppointed Date- Stage | Amalgamation’y and from the
date fallhng after the Effective Date- Stage | Amalgamation as fixed by the Board of Directors of the Holding Company for Dukes (' Appoinied Date- Stage 2 Amalgamation’), subject
to the approval of the stalutory and regulatory authonies

An application for approval of the Scheme was filed with the Honourable National Campany Law Tribunal (Honourable NCLT) on 8 October 2024 Further to approval accorded by
the Equity Sharcholders of the Transferee Company for the Scheme at their meeting held on 13 May 2023, pursuant ta the order of the Honourable NCLT dated 18 March 2025 o
Campany Scheme Petiion{C81) has been filed with the Honourable NCLT on 24 May 2025 The Order of the Honourable NCLT 15 awaited  Pending the requisite approvals, no
adyustments are carried out in the consohdated finaneial results

~

Formula used for Caleulation of Ratio and Financial Indicators ave below:

Dbt Equity Ratio = Total Debi/Shareholder’s Equity

Debt Service Coverage Ratio (DSCR) = EBITDA/{Interest Tor the penodiyear + Current maturity of Long term debt)
Interest Service Coverage Ratio (ISCR) = EBITDA/Interest cost of the penod/year

Current Ratio = Current Assets / Current Liabilitics

Long term Debt to Workting Capital = NMon Corrent borrowmps/(Current Assets- Current Liabilities)
Current Liability Ratio = Current Liabiliies/Tofal Liabilines

Bad Debts to Aceount Reeeivable Ratio= Bad Debis /Average Trade Recervables

Total Debis to Total Assets = (Curient Borrowing + Mon-current Borrowing)/ Total Assets

Debtor Turnover (annualised) = Revenuo from operations/Average Trade Recevable

Inventary Turmover (excluding Residential segment) tannualised) = Cost of poods sold/Average Inventory
Operatng Margin (%) = Earmng Before Interest & Taxes/Total Income

MNet Profit Margin (%6) = Net ProfivTotal Income

o

(1) The Government of India has consolidated 29 exasting labour legislanons into a umbied framework comprising four labour codes viz the Code on Wages, 2019, the Code on Soeal
Secunity, 2020, the Indusirial Relaions Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "Codes"). The Codes
have heen made effective from 21 November 2025 In accordance with the new Labour Codes, the Group has estinated the imcremental impact of 2 1021 nulhon on retiral benelits
and the impact of the Labour Codes is recognised under "Exceptional lems™ m the consolidated financial results for the vear ended 31 March, 2026 Accordingly, an adjustment has
been recognised in respect of employee benelit expenses in the previous period/year

(b) During the quarter ended 30 June 2020, the Holding Company itroduced a voluntary separation scheme (VS5) ot one of its Hotel Umis The compensation i respect of
employees who opted for VS agpregated to € 98 49 million,

As on 30 September 2026, the Group, for secuning the supply of renewable energy, hos invested 2 10430 mullion in the Companies being engnged in the generation of hydro power
and solar power, The Group holds more than 20% i equity investments m these entiies. The Group does not have the ability to participate and 15 not involved in the operations and/or
relevant activities of these Compames/entines and has no exposure or rghts to vanable returns. The financinls of these entities have thus not been considered as Associate Compames
i the consolidated financial results as on 30 September 2026,

Dunng the current quarter ended 30 September 2026, the Holding Company has decided 1o exercise the option available under Section 2006 of the Income-tax Act, 2025 (erstwhile
Section 115BAA of the Income-tax Act, 1961), which provides eligible domestic companies n concessional tnx regime at a raie of 25 17% (22% plus apphieable surcharge and cess),
0 liew of the regular corporate tax rate of 34.94% (30% plus spplicable surcharge and cess) Accordingly, the Halding Company has remeasured the apening balance of its deferred
tax habilities {net) as at 01 Apnl 2026 and has accounted tax eredit of ¥ 1,125 million relsting to the same in the current quaner Hence tax expense for the quarter/aix maonths ended
30 September 2026 15 not comparable with other reported periods

The statutory auditors of the Holding Company have expressed an unmodified opinion on the nhove consalidated financial results for the quarner and six monihs ended 30 September
2026

Investor Complaints pending at the beginnmg of the quaner — Nil, Recorved durmg the quarter — Nil, Disposed duning the quarter — Mil, Remaiing unresolved at the end of the
quarier - Nl

For Chalet Hotels Limited
Registered Office: (CIN-L5S101M] 6P 1L.CO38558)
Rahegjn Tower, Plot No C-30

Ath Floor, Block "G, Mear Bank of Baroda,

Bandra Kurla Complex, Bandra (East), Mumbai - 400051

chalethotels com

Emal mvestorrelabonsg g
A < -
} ‘e /7 - Shwetnnk Singh

{ M'.'(‘hu‘qmg IDhirector & UL
) ki AUMBAIIZ (I 02016637y

/

Website: www chalethotels com
Place : Mumbai
Date: 04 November 2020




CHALET HOTELS LIMITED

Consolidated Balance Sheet
as at 30 September 2026

SSETS
Non-current assets

Property, plant and equipment
Right of use assets

Capital work-in-progress
Investment property

Goodwill

Other intangible assets
Financial assels

(i) Other investments

(1) Others

Deferred tax assets (net)
Non-current lax assets (net)
Other non-current assels
Total non-current assets

Current nssels

Inventories

Financial assets

(1) Investments

(11) Trade receivables

(i11) Cash and cash equivalents

(1v) Bank balances other than (1) above
(v) Others

Other current assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Non controlling interests

Total equity

Liabilities

Non-current linbilities
Financial liabilities

(1) Borrowings

(i1) Lease liabilities

(i) Others

Provisions

Delerred tax habilities (net)
Other non-current liabilitics
Total non-current liabilities

Current liabilities
Financial habilities
(1) Borrowings

(ii) Leasc liabilities
(i) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises and
(b) Total outstanding dues to ereditors other than micro enterprises and small enterprises

(iv) Other financial Liabilitics
Other current liabilities
Provisions

Total current liabilities

TOTAL EQUITY AND LIABILITIES

CHALET

2 in million

As at As at

30 September 2026 31 March 2026
(Unaudited) {Audited)
36,243.94 3311161
304,87 329.88
2,039.60 1,324.91
23.872.14 22,641.45
817.33 B17.33
45.80 33.24
143.62 146.91
1,847.13 1,849.49
276.82 218.15
2,184.26 2,418.18
- 1,363.09 1,163.85
69,138.60 64,055.00
3.014.22 2,693.40
220.80 146.06
B53.48 687.27
2,076,28 1,639,93
3,171.84 1,445,10
JU6.88 797.52
1,898.29 1,622.04
11,632.19 9,031.32
80,770,7% 73,086.32
2,189,94 2,189.94
37,615.76 34,787.99
(6.93) (6.37)
39,798.77 36,971.56
20,450,73 18,837.10
337.59 372.14
1,141.06 936.36
173.04 186,29
1,126.34 2,198.60
516.98 717.84
2374574 23,248.33
6,983.10 4,402.38
67.85 65.16
281.55 382.62
1,272.37 1,266.30
2,107.14 1,272.97
6,406.06 5,374.87
108.21 102.13
17,226.28 12.866.43
80,770.79  73,086.32




Chalet Hotels Limited

Consolidated Statement of Cash Flows
Job thie pertodd cinded 30 Seprember H126

For the period ended  For the period ended
A0 September 2026 3 September 2025
A. CASH FLOW FROM OPERATING ACTIVITIES ;
Profit before tax 1,566.39 4,735.57
Adjustments fin
Interest income from instruments measured at amortiscd cost {128.45) {111.8%)
Interest on mcoma tax rofund (13.78) -
Depreciation and amortisation cxpenses 1,223.46 111319
Yinance costs H11.91 939,35
Unrealised exchange loss 3.61 12.02
Losa o sle of propenty, plant and cquipment (net) 6.71 018
Property, plants and cquipment written of 1 15,63 R93
Profit on sale of mvestment 12.31) (M.64)
Fair valuation (gainMloss on myvestment valued through Profit & Loss (0,48} 2.69
Provision for doubtful debts, advances and bad debt written of ' (.73} .13y
Employee stock option expenss 20.67 47.55
Expaort benelits and entitlements (1,52) -
Toial 1,924,712 1,981,11
Operating Profit before working capital changes 4,491,101 6,716.68
Adjustments
(Increase) i trade receivables and current and non-current assets (52.0%) (744.04)
(Inerease) / Decrease i imventories (320.83) 3,227.52
Inerense / (Deerease) i Trade pavables and eurrent and non-current labiliiies 1,168.25 (4,313.51)
Taotal 795,39 (1,830,03)
Income Taxes (net of refund) (450.47) [60‘!.!)(_1
NET CASH GENERATED FROM OPERATING ACTIVITIES (A} 403603 4,279.50
B, CASH FLOW FROM INVESTING ACTIVITIES :
Purgchase of property, plant and equipment, Right of Use asscts (including capital work in progress,
capital creditors and capital advances) 4,500,76) (2,223,00)
Proceeds from sale of property, plants and equipments and mvestment property 2941 4.96
Purchase of {including property and investment property under constry (1,205.55) (153.98)
Sale/redemprion of Investments 15,74 (7.03)
Tmterest on imcome Lax refund 1378 -
Earmarked balances with banks (218,99) -
Interest income received 127.78 29242
Fixed deposits {placed) (net) {35.04) (93.98)
Margin money (placed) (net) i1.511.67) {244.17)
NET CASH (USED IN) INVESTING ACTIVITIES (B) (7,375.10) (2,424.87)
C. CASH FLOW FROM FINANCING ACTIVITIES @
Issue of Non Convertible Debenture (NCD) H00.00 .
Issue of equity shares - 67.10
Tssue of Commercial Paper 2,461.02 LELAE]
Repavinent of Co ercial Paper {1,475,98) -
Procecds fram long-term borrowings 7.961,28 7,512.64
[ of long-torm ngs (5,714,88) (B,665,00)
Redemption of preference share . (1,400.00)
Payment of lease liability {48.77) (48.77)
Interest and hnance charges jpaid (756.54) {1,159,47)
NET CASH GENERATED FROM / (USED IN} FINANCING ACTIVITIES (C) 3,026,13 (2,708.26)
NET INCREASE / (DECREASE) IN CASI AND CASIH EQUIVALENTS (A) + (1) + (C) ABT.06 (BE354)
CASH AND CASH EQUIVALENTS - OPENING BALANCE 1,131.41 9]11.42
Acquired in Business Combination A0 .44 .
CASH AND CASH EQUIVALENTS - CLOSING BALANCE 1,669.02 S7.H8

I Cash and eash equivalents and bank hal meludes bal, in escrow aceount which shall be used only for specificd purposes as defined under Real Estate (Regulation and Dovelopment}
Act, 2016
2 Reconciliation of cash and cash equivalenis with the balance sheet Auat Auit
30 September 2026 30 Seplember 2023
Cash and cash equivalents * 2,076,28 721,97
Less: Over draft accounts from banks * (407.26) (664.09)
Crsh and cash equivalents as per Consolidated statement of cash Nlows 1,669.02 57.88

G

‘The movement of borrowings as per Ind AS 7 15 as follows

For the period ended

For the period ended

30 September 2026 30 September 2023

Opering borrowings 22,7396 25,531.88
Acquired in Business Combination 423,78 -
Proceeds from long-term borrowings** H.561.28 751264
Repayment of long-term borrowings (5,714.88) (R,665,00)
Proceeds from shori-term borrowings*** 2,461.02 UHS. 18
Repayment of shorttenm bormowings®*** (1,475,.98) {1,400.00)
Mon-cash adjustments 40,59 {11.6H)

27,026.57 23,753.02

* Cash and cash equivalenta mcludes bank overdralts that are payable on demand and form an mlcm.ll ]mrl ul‘lhu C umpams cash management

** Includes issue of NCDs

s:) E‘\ | bl .-""‘\_-.,

L%
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L Y ]

*#2 ncludes ssue of commercial paper

02 Inclwdes repayment of Commercial paper




CHALET HOTELS LIMITED

CHALET

Consolidated Segment wise Revenue, Results, Assets and Liabilities for the quarter and six months ended 30 September 2026

Quarter ended

Six months ended

Year ended

30 September 30 June 30 September | 30 September | 30 September |31 March 2026
2026 2026 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)| (Audited)
1. Segment revenue
(a) Hospitality (Hotels) 4,114.53 4,185.32 3.801.73 8,209 85 7.657.70 17311.31
(h) Real Estate 4.51 72.93 2,821.36 77.44 7.212.53 7.383.12
(¢) Rental / Annuity Business 900,59 864.81 737.94 1,765.40 1,469.89 3,060.86
(dy  Unallocated 94,52 90.08 77.18 184.60 181.47 368.96
Taotal Income 5114.15 5213.14 7,438.21 10,327.29 16,521.59 28.124.25
2. Segment results Profit/(Loss) before tax and interest
(1) Hospitality (Hotels) 1,240.78 1,224.90 1,082.91 2.465.68 2.286.58 581848
(h) Real Estate (4.97) 30,20 1,072.90 2523 2.700.66 2,726.73
(¢) Rental / Annuity Business 596.08 579.40 46547 1.175.48 926,24 1.946,77
(d) Unallocated - - - - -
Total 1,831.89 1.834.50 2,621.28 3,666.39 5,913.48 10,491.98
Less: (1) Finance Cost 417.33 39458 45301 £11.9] 93935 1.804.50
(i) Other un-allocable expenditure net off un-allocable 173.48 114.61 117.92 288.09 238.50 500,95
income
Profit before tax 1,241.08 1,325.31 2,049.45 2,566.39 4,735.57 8,186.53
3. Segmenl assels
(a) Hospitality (Hotels) 43,129.67 41,183.53 38,135.36 43,129.67 38,135.36 3882843
(b) Real Estate 321596 3,159.83 3,350.96 3.215.96 3.350.96 3.001.78
(¢) Rental / Annuity Business 27.644.59 2641494 23,002.64 27.644,59 23,002.64 25517.30
(d) Unallocated 6,780.57 5,140.79 5,247 85 6,780.57 5,247.85 5.738.81
Total 80,770.79 75,899.09 69,736.81 80,770.79 69,736.81 73,086.32
4. Segment liabilities
(a) Hospitality (Hotels) 3.212.51 3.026.71 2.859.12 3.212,51 2,859,112 2,990.94
(b) Real Estate 6,151.90 5,778.71 4.487.57 6,151.90 4.487.57 5.400.63
(¢) Rental / Annuity Business 2,196.98 2,101.58 1,720.99 2,196,98 1,720.99 1,853.95
(d) Unallocated 29.410.63 27,147.79 26,523.60 29.410.63 26.523.60 2586924
Total 40.972.02 38,054.79 35,591.28 40,972.02 35,591.28 36,114.76




14th Floor, Central B Wing and North C Wing
B S R & CO = I_I_P Nesco IT Park 4, Nesco Center
Chartered Accountants Vibstatn Explass Highway
Goregaon (East), Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of Chalet Hotels
Limited for the quarter ended 30 September 2026 and year to date results for the
period from 01 April 2026 to 30 Septmeber 2026 pursuant to Regulation 33 and
Regulation 52(4) read with Regulation 63 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended

To the Board of Directors of Chalet Hotels Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Chalet
Hotels Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2026
and year to date results for the period from 01 April 2026 to 30 September 2026 (“the Statement”).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”), as prescribed in Securities and Exchange Board of India
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures, A raview is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations, as prescribed
in Securities and Exchange Board of India operational circular SEBI/HO/DDHS/P/CIR/2021/613
dated 10 August 2021, as amended, including the manner in which it is to be disclosed, or that it

&

Registared Office

B 5 R & Co. {a paringrship firm with Regisiration No BAG61223) converted info BER & Co, LLP {a 14th Floor, Central B Wing and Norh © Wing, Nesco IT Park 4, Nesco
Limited Liabilty Parnership with LLP Registration No. AAB-B101) with effect from Oclober 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

contains any material misstatement.

Mumbai
04 November 2026

Limited Review Report (Continued)
Chalet Hotels Limited

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Whlallo

Mansi Pardiwalla

Partner
Membership No.: 108511
UDIN:26108511VEYRCA8137
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CHALET HOTELS LIMITED

Statement of Standalone Financial Results for the quarter and six months ended 30 September 2026

CHALET

1OTrLS

2 in million

Quarter ended

Six months ended

Year ended

30 September| 30 June 30 September |30 September| 30 September 31 March
2026 2026 2025 2026 2025 2026
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Income 7
Revenue from operations 4,596.36 4.482.13 7,053.07 9,078 49 15,560 75 25,701.91
Other income 207 65 |78 87 157.54 386,52 345.95 691 .83
Total Income (A) 4,804,01 4,661,00 7.210.61 9,465,01 15,906.70 26,393.74
Expenses
Cost of materials consumed - real estate 108.22 271.22 206234 379.44 1,091 92 73696
Changes i inventories of Ninished goods and construction work in progress (108.22) (238.15) 1,378 .89 (346.37) 3.201.66 3,630,551
Food and beverages consumed 260.50 261.18 271.64 521 .68 534,32 1,118.73
Operating supplies consumed 92,25 66,25 89.00 158.50 178.63 374.60
Employee benefit expenses 634 .46 630.21 603.54 1.264.67 1,207,57 2,504.30
Power and fuel 211.33 213.83 216.33 425.16) 419.78 80761
Other expenses 1,353.90 1,213.15 1,308.63 2.567.05 2,61267 5,374.78
Total Expenses (B) 2,552.44 2,417.69 4,130.37 4,970.13 9,246.55 14,547.49
Farnings hefore interest, depreciation, amortisation and tax (EBITDA) 2,251.57 2,243.31 3,080.24 4,494.88 6,660.15 11,846.25
before exceptional items (C) (A-B)
Depreciation and amortisation expenses 477.53 47855 45479 956,08 88870 1LE18.83
Finance costs 371.18 343.53 402 00 714.71 83331 1,590.60
Profit before exceptional items and tax (D) 1,402.86 1,421.23 222345 2,824.09 4,938.14 8,436,82
Exceptional items (E) (Refer note 8) - 98,49 B 98.49 . 10.03
Profit before income tax () (D-E) 1,402.86 1,322.74 2,223.45 2,725.60 4,938.14 8.426.79
Tax expense (G) (880.64) 455.40 548.32 (425.24) 1,217.62 1,772.72
Current lax 25502 428 46 393 85 6R3 48 874 70 1,484.67
MAT credit entitlement - - (242.25) T (538.02) (1.015.73)
Deferred tax (Credity/expenses (Refer Note 9) (1,135.66) 26.94 39672 (1,108.72) RE0.94 1,303.78
Profit for the period/ year (H) (F-G) 2,283.50 867.34 1,675.13 3,150.84]  3,720.52 6,654.07
Other comprehensive income/(expense) - =
Items that will not be reclassified to profit or loss
Remeusurement of the defined benefit plans 0.57 0.57 (1.90) 1.14 (3.80) 2.29
Income-tax on above (0.20) (0.19) 0.65 (0.39) 1.29 (0.76)
Other comprehensive income/(expense) for the period / year, net of tax 0.37 0.38 (1.25) ___0.75 (2.51) 1.53
Total comprehensive income for the period / year 2,283.87 867.72 1,673.88 3,151.59 3,718.01 6,655.60
Paid-up equity share capital (Face value of 2 10 per share) 2,189.94 2,189.94 2,186.85 218994 218685 2,189.94
Other equity 3535248
Net-Waorth 40,495 69 3841957 36,654 .42 40,495 69 36,654.42 37,542.42
Earnings per equity share - (Face value of 10 each)
Basic (* not annualised) (in 2) *10.43 *3.06 *7.66 *14.39 *17.02 3043
Diluted (* not annualised) (in ) *10.42 *3 06 *7.65 *14.38 *16.99 30,38
Additional information pursuant to requirement of Regulation 52(4) of the
Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation 2015 (Refer Note 7)
Debt Equity Ratio (in times) 0,60 0,57 0.63 0.60 0.63 0,55
Debt Service Coverage Ratio (DSCR) (annualised) (in times) 2.29 2.84 2.36 232 2.52 2.86
Interest Service Coverage Ratio (ISCR) (in times) 6,07 6,53 7.66 6.29 7.99 7.45
Current Ratio (in times) 0.86 098 0.89 0.86 0,89 1.03
Long term Debt to Working Capital (in times) (7.70) (52,86) (10.78) (7.70) (10.78) 41.24
Current Liability Ratio (in times) 0.44 0.39 0.40 0.44 0,40 0.37
Bad Debts o Account Receivable (in times) - - - - - -
Total Debt to Total Assets (in times) 0.31 0.30 032 031 032 0.29
Debtor Turnover (annualised) (in times) 24,53 26.77 3805 2471 41.97 37.56
Inventory Turnover (annualised) (in times) 7.18 6.89 875 7.10 R.61 7.89
Operating Margin (%) 3% 38% 36%, 37%) 36% 8%
MNet Profit Margin (%) 48% 19%) 23% 33% 23% 25%)
Capital redemption reserve 2.160.00 2. 160,00 1,560.00 2,160.00 1,560.00 2.160,00
Debenture Redemption Reserve - - - -
Outstanding redeemable preference shares
Quantiny - - 6,000 - 6,000 -
Value - - 595 80 - 595,80 -

accrued thereon of the said debentures as at 30 September 2026,

1) The lisied non-converiible debentures of the Company aggregating 2 750 million as at 30 September 2026, are secured by way of first ranking pari-passu charge over moveable
and immoveable properties of the Holding Company pertaining to JW Sahar Marriott & Suhar Retail. The security cover thereof exceeds 1.75x of the principal amount and interest

2)On 29 ‘;Lpleer 2026, the Company has issued 2,000 units of Commercial Papers with a fuce value of 2 500,000 each, aggregating to a maturity amount of 21,000 million at a

dmlum!uhram of 6, 6()“/,1) #-The Commercial Papers have been assigned a credit rating of CRISIL A1+ and are due for redemption on 24 December 2026,

%ﬁ(ﬁ) hmclar! I‘apm; issued in previous quarter have been duly redeemed on timely basis,
1l

companying notes to the Standalone financial results
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CHALET

UERNNEY
Notes:

The above standalone hnancial results for the quarier and six months ended 30 September 2026 which are published in necordance with Regulation 33 and 52(4) of the SERI {Listing
Oblgations and Disclosure Requirements) Regulations, 2015, ps amended, have been reviewed by the Audit Commitiee and approved by the Board of Directors at their respective
meetmgs held on 04 November 2026

The approved standalone financial results for the quarter and six months ended 30 September 2026 are available on the Natonal Stock Exchange website (URL www nseindia com),
the Bombay Stock Exchange website (URL www bsemdia com) and on the Company's website (URL, www Chalethotels com).

These standalone financial results have been prepared n accordanee with the recogmtion and measurement principles of Indinn Accounting Standards ("Ind AS") presenbed under
Seetion 133 of the Compames Act, 2013 read wath the relevant rules issued thereunder and the other nccounting principles generally necepted i Indin

On 5 May 2026, the Company acquired 100% of the shareholding of Seasons Hotels Private Limited ("SHPL") for a consideration of 2 1,710 million Consequent to such acquisition,
SHPL has become the wholly owned subsidiary of the Company

On 7 September 2026, the Company acquired 100% of the sharcholding of Lakeview Mercantle Company Prvate Limited ("LMCPL") for a net consideration of 2 992 nullon
Cangequent to such acquisiion, LMCPL has beeome the wholly owned subsidhary of the Company.

In December 2005, the Company purchased butldings compnsing of the hotel and apartments therem, ogether with a demareated portion of the leasehold nights o land a1 Vashy (Mavi
Mumbai) from K. Raheja Corp Private Lumited ('K Raheja’). The Company has been opernting its hotel, Athiva Pulse (erstwhile Four Ponts By Sheraton), Navi Mumbar, Vashi at the
sind premises. Two Public Interest Lingations challenging the allotment of land by City & Industrinl Development Corporation of Maharashtra Limited (*CIDCO') to K Rahepn were
filed i the hnancwl year 200304 During the financial vear 201415, the Honourable High Court of Bombay (*Bembay High Court’), by its judgment, ordered K Raheja to demolish
the structure and hand back the land to CIDCO

In response, K Raheja filed a special leave petion (SLP) against the order, i the Honourable Supreme Court of India (*Supreme Court’) It also apphed 1o the State Goyernment for
regularisation of the land allotment, without prejudice to the pending SLP. In the previous year, the Supreme Court vide 1ts order dated 27 October 2025 granted leave to K Raheja and
direeted CIDCO to file an affidavit within six weeks regarding steps taken to regulanse the land allotted 1o K Raheja. Pursuant to directions of the Supreme Court, CIRCO vide 1ts Bouard
Resolution no. 13178, dated 4 February 2026, approved regularisation of the allotment in favour of K Rahejn, subject to payment of a differentinl premium, mterest and applicable toxes
and placed the Board Resolution on record with the Supreme Court vide its affidavit dated 9 March 2026

The Supreme Court has vide 1ts Judgment and order dated 26 May 2020 set aside the Bombay High Court's order for demolinon/restoration of the stiueture and has ordered that the
allotment of the land in favour of K Raheja shall stand regulansed, subjeet to payment of the amount stipulated m the order within the presenbed period.

K Rahcia has subscquently made the requisite payment towards regulansation. CIDCO, vide s letter duted 9 September 2026, has acknowledged receipt of the amount stipulated in the
order and confirmed that, pursuant to receipt of the smd amount, the allotment of land stands regulansed

The Company ("Transferee Company’) at its meeting held on 25 October 2023 had approved Composite Scheme of Arangement and Amalgamation (‘Scheme') of Sonmil Industries
Private Limited ('Sonmil/ Transferor Company No. 1') (wholly owned subsidhary) and The Dukes Retreat Private Linited (Dukes/ Transferor Company No - 2') (subsidiary), with the
Company under Seetions 230 10 232 of the Comparmes Act, 2013, with effect from 151 April 2024 for Sonmil ('Appointed Date- Stage 1 Amalgamation') and from the date fallmg after the
Effective Date- Stage 1 Amalgamation as fixed by the Board of Directors of the Company for Dukes (‘Appointed Date- Stage 2 Amalgamation’), subjeet to the approval of the statutory
und regulatory nuthorities

An appheation for approval of the Scheme was filed with the Honourable Natonal Company Law Tribunal (‘Honourable NCLT') on 8 October 2024 Further w approval aceorded by the
Equity Sharcholders of the Transferee Company for the Scheme at thenr meetmg held on 13 May 2025, pursuant to the order of the Honourable NCLT dated 18 March 2025, a Company
Scheme Petinon(CS1) has been filed with the Honourable NCLT on 24 May 2025 The Order of the Honourable NCLT 15 nwmited  Pending the requisite approvals, no adjustments are
carned out i the finanel results

Formula used for Calealation of Ratio and Financial Indicators are below:

Debt Equity Ratio = Total Debt/Sharcholder's Equity

Debt Service Coverage Rano (DSCR) = EBITDA/ Interest Tor the penod/year + Current maturity of Long term debt)

Interest Service Coverage Rano (ISCR) = EBITDA/Interest for the period/year

Current Ratio = Current Assets / Current Linbihities

Non-current Borrowing Debt to Working Capital = Long term borrowmgs/{Current Assets- Current Liabnlines)

Current Liability Rauoe = Current Liabilines/ Total Liabnhties

3ad Debts to Account Recevable Rutio= Bad Debts /Avernge Trade Receivables

Taotal Debis to Total Assets = (Current Borrowingt Non-current Borrowing)/ Total Asscts

Debtor Tumover (annuahsed) © Revenue from operations/Average Trade Reccivable

Inventory Tumover (excluding Residentinl segment) (mnnualised) = Cost of goods sold/Average Inventory

Operating Margin (%) = Eaming Before Interest & Taxes/Total Income

Net Profit Margin (%) = Net ProfivTotal Ineome

(a) The Government of Indim has consolidated 29 existing labour legislations nto a unified framework comprising four labour codes viz the Code on Wages, 2019, the Code on Social
Secunity, 2020, the Industrial Relations Code, 2020, and the Oceupanonal Safety, Health and Working Condions Code, 2020 (collectvely referred 1o as the "Codes™) The Codes have
been made effective from 21 November 2025 In accordance with the new Labowr Codes, the Company has estimated the meremental impaet of 2 1003 million on reural benefits and
the impact of the Labour Codes 15 recogmsed under “Exceptional Items™ i the financinl results for the yenr ended 31 March, 2026 Accordingly, an adjustment has been recognised m
respect of employee benefit expenses in the previous perind/year,

(b) During the quarter ended 30 June 2026, the Company introduced a volumary separation scheme (VS5) at one of s Hotel Unis. The compensation i respeet of employees who
opted for VS8 apgregated 1o 2 98 49 million.

During the ewrrent quarter ended 30 September 2020, the Company has deeided 10 exercise the option avinlable under Section 206 of the Income-tax Aet, 2025 (erstwlile Section
115BAA of the Income-tax Act, 1961), which provides ehgible domestie compamies n concessional tnx regime at a rate of 25 17% (22% plus appheable surcharge and cess), in hew of
the regular corporate tux rate of 34 94% (30% plus npphicable surcharge and cess). Accordingly, the Company has remeasured the opening balance of its deferred tnx linbilities (net) ns at
01 Apnl 2026 and has necounted tax credit of 2 1,125 million relating to the same in the current quarter Hence tax expense for the quarter/six months ended 30 September 2026 15 not
comparable with other reported periods,

The statutory auditors of the Company have expressed an unmodified opinion on the above standalone financial results for the quarter and six months ended 30 September 2026

The Company has wdentified three reporting segments viz: Hospitahity (Hotels) , Rental / Annuty Business and Real Ustate In accordance with Ind AS 108 'Operating Segments' segment
information has been given in the consohidated finaneml results of the Company

Investor Complamts pending st the begmmng of the quarter - Nil, Recerved duning the quarter - Nil, Disposed during the quarter - Nil, Remaining unresolved at the end of the quarter -
Ml

For Chalet Hotels Limited
(CIN-LA5 LM MIT1986PL.CO3R53E)

) __ Munaging Director & CRQ2
! (DIN 02976637)

Registered Office:

Raheja Tower, Plol No C-30

Ath Floor, Block "G, Near Bank of Baroda,

Bandra Kurla Complex, Bandra (nst), Mumb - 400051
Email. investorrelntionsé@chalethotels com

Wehsite: www chalethoiels com

Place : Mumbai

Date: 4 November 2026

Shwetank Singh




CHALET HOTELS LIMITED

Standalone Balance Sheet
as ar 30 September 2026

ASSETS

Non-current assets

Property, plant and equipment
Right of Use assets

Capital work-in-progress
Investment property
Goodwill

Other intangible assets
Financial assets

(i) Investments in subsidiaries
(1) Other investments

(1ii) Loans

(1v) Others

Non-current tax asscts (net)
Other non-current assets
Total non-current assels

Current assets

Inventorics

Financial assels

(1) Investments

(11) Trade receivables

(iii) Cash and cash cquivalents
(1v) Bank balances other than (ii1) above
(v) Loans

(vi) Others

Other current assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity

Liabilities

Non-current liabilities
Financial liabilitics

(1) Borrowings

(i1) Lease liabilitics

(1) Others

Provisions

Deferred tax labilities (net)
Other non-current liabilitics
Total non-current liabilities

Current liabilities
Financial liabilities
(1) Borrowings

(1) Lease liabilities
(i11) Trade payables

(a) Total outstanding dues of micro enterprises and small enterprises and
(b) Total outstanding dues 1o creditors other than micro enterprises and small enterprises

(iv) Other financial liabilities

Other current labihities

Provisions

Total current liabilities

TOTAL EQUITY AND LIABILITIES

CHALET

WOTELS

T in million

As at As at
30 September 2026 31 March 2026
(Unaudited) (Audited)
22,388.70 22,130.,99
297.35 329.88
621.49 761.60
23,872.14 22,641.45
226.11 226.11
34.54 19,48
10,386.47 7,650.77
131.11 134.56
1,817.90 -
1,162.63 1,146.87
2,139.73 2,363.88
580.10 525.70
63,658.27 57.931.29
2,981.03 2,657.56
220.80 146,06
806.43 655.58
1,677.91 1,290.91
1,659.29 1,200.93
4,581.47 4,245.04
390.51 797.37
1,851.91 1,588.98
14,169.35 12,582.43
77,827.62 70,513.72
2,189.94 218994
38,305.75 35,352.48
40,495.69 37.542.42
1783015 16,622.38
337.57 372.14
260.36 034.53
167.09 180.78
1,035.34 2,143.68
517.10 541.88
20,847.61 20,795.39
6,466.41 3.990.34
67.85 65.16
266.44 357.87
1,144.87 1,158.76
2,265.34 1,290.94
6,174.82 5,219.79
98.59 93.05
16,484.32 12,175.91
77.827.62 70,513.72




Chalet Hotels Limited

Standalone Statement of Cash Flows
fewr i pretiond eonded 30 Nepreviher 2026

C.

(=

(=

CASH FLOW FROM OPERATING ACTIVITIES :

Profit before tax

Adjustments for

Interest income from instruments measured at amoriised cost

Interest on income tax refund

Depreciation and amortisation cxpenses

Finance costs

Uniealised exchange loas

Laows on sale of property, plant and equipment (net)

Property, plants and equpment written off

Profit on salo of nvestment

Fair valuation (gain}/loss on mvestment valued through Profit & Loss
Provision for doubtiul debts, advances and bad debt wriiten of 1

Emplovee stock oplion cypense

Share of loss in Limited Liability Padnerslop Firm

Total

Operating Profif before working capital changes

Adjusinients

Deerease / (Increase) in trade reeeivables and cuirent and non-curient asscld
(Inerease) / Decrease i inventofics

Increase / {Deercase) i trade payables and current and nem-current labilives
Toial

Income Taxes {nct of refund)

NET CASH GENERATED FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of property, plant and cquipment, Right of Use asscts (neluding capiial work in

progress, capital creditors and capital advances)

Proceeds from sale of property, plants and cquipments and mvestment properiy

Purchase of B properdy amd in propedy under construction)
Investments in acquisition of subsidiarics
Sale/redemption of Investments

Loans given

Loans rehund

Interest income received

Interest on income tax refund

Larmarked balances with banks

Fixed deposits (placed) (net)

Margin money (placed) (net)

NET CASH (USED IN) INVESTING ACTIVITIES (B)

CASH FLOW FROM FINANCING ACTIVITIES :

Issue of equity shares

lssue of Commercial Paper

Repaymient of comnercinl paper

Proceedy from Jong-term borrowings

Repayment of long-term borrowings

Redemption of preference sharo

Payment of lease lability

Iiterest and finance chaiges paid

NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (T)

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A) + (B) 1 (C)

CASH AND CASH EQUIVALENTS - OPENING BALANCE
CASH AND CASH EQUIVALENTS - CLOSING BALANCE

Caah and cash cquivalk and bank balanees includes hal.
Act, 2016
Reconciliation of cash and cash cquivalents with the balance sheet

Cash and cash equivalents *
Lexs: Over drafl accounts from banks *
Cazh and cash equivalenis as per Standalone staiement of cash fMows

The movemeni of borrowings as per Ind AS 715 as follows:

Opening borrowings

Proceeds from long:term borrowings
Repayment of long-term bormowings
Proceeds from short-term borrowings®®
Repayment of shori-torm borrowimys®**
Non-cash adjustments

For the period ended

CHALET

BOTILE

For the perind ended

30 September 2020 30 September 2025
2,728.60 493814
(317.65) (217.74)

{11.81) -
056,08 HEH.70
T4 LERR]]
13.77 11.84

6.80 0.36

15.63 893
(12.31) {30.64)
(0.48) 1.69
(0.48) <
20.67 47.35
80.52 99.13
1,465.45 1,644.03
4,191.05 0,582.17
10,83 (681,78)
{323.47) 322850
1,087.79 (4,498.73)
775.15 (1,952.01)
{460,78) (597.18)
4,505.42 4,032,98
{798.39) (796.16)
28.61 4.79
(1,193,04) (153,98)
(2,748.01) .
1574 =
(2,933.72) (1.488,77)
593,00 20874
156.01 28765
T1L.H1 -
{218.99) -
(68.45) (88,18)
{239.73) (307.40)
(7,095.17) (2,333.31)
- 67.14

2,461.02 985,18
{1,475.98) =
7.961.28 781264
(5,182.28) (8,660.00)
- (1,400.00)

(48,77) (48,77)
{633,24) (797,71}
3,082.03 (2,M1.50)
492,28 (641.83)
237.14 691,74
142942 49.91

e i eacrow aceount which shall be used only for specificd purposes as defined under Real Estare (Regulation amsd Developiment)

As i Asat
30 September 2026 A0 Sepiember 2025
1.677.91 241.00
{248.49) 491,09}
1,429.42 49.91

Fur the period ended

For the period ended

30 Seplember 2026 A0 Septemiber 2025

20,258.95 281264

7,961.28 751264

(5.182.28) (8,660,00)

246102 8518

(1.475.98) (1.400.00)

2508 6

24,048.07 21,251.92

*Cash and ensh cquivalents meludes bank overdraits that are payable on demand and form an mtegral part of the Company cath managenent

% Includes 1ssuc of Commereial paper
*** Includes repayment of Commercial paper
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Chartered Accountants Western Express Highway
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Telephone: +91 (22) 6257 1000
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Private and confidential

The Board of Directors

Chalet Hotels Limited

Raheja Tower, Plot No C-30, Block ‘G’
Opp. SIDBI, Bandra Kurla Complex
Bandra East

Mumbai- 400 051

India

04 November 2026

Independent Auditor’s Certificate on Security Coverage of Chalet Hotels Limited pursuant
to Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt
securities as at and for the six months ended 30 September 2026

1. This certificate is being issued with the terms of our original engagement letter to the Board of
Directors dated 19 June 2023 and addendum to the original agreement dated 03 November
2026,

2. The Management of Chalet Hotels Limited (herein after referred as “the Company™) has
prepared and compiled the accompanying Statement on calculation of Security Coverage Ratio
as at
30 September 2026 (hereinafier referred as “the Statement’). We have been requested by the
management of the Company to examine the details in Column I (‘Book value of the assets
shared by pari passu debt holder (includes debt for which this certificate is issued & other debt
with pari passu charge)’) of the Statement and that the Security Coverage Ratio (based on book
value) mentioned in the Statement is more than 1.75 times of the Principal and Interest value
of the NCD as at and for the six months ended 30 September 2026 are as per the Debenture
Trust Deed between the Company and IDBI Trusteeship Services Limited (“Debenture
Trustee™), dated 11 March 2025 (herein after referred as “the Deed™), unaudited books of
accounts and other relevant records and documents maintained by the Company as at and for
the six months ended 30 September 2026 in respect of 7,500 8.35% Listed, Rated, Secured,
Redeemable, Transferable, Taxable, Non-Cumulative, Non-Convertible Debentures of a face
Value of INR 100,000 each (herein afier referred as “the NCD™) issued on a private placement
basis in compliance with the Regulation 54(3) of the Security and Exchange Board of India
(SEBI) Listing Obligations And Disclosure Requirements (LODR) Regulations, 2015 (as
amended) read with SEBI Master Circular No. SEBIHO/17/11/12(2)2026-DDHS-
POD1/1/22420/2026, dated 28 September 2026 (herein after cumulatively referred as “the
Regulations™).

3. The certificate is required by the Company for onward submission to Bombay Stock Exchange
Limited (BSE) in respect of 8.35% Listed, Rated, Secured, Redeemable, Transferable, Taxable,
Non-Cumulative, Non-Convertible Debentures of face Value of INR 100,000 each aggregating
to INR 750 million.

.o

B 5 R & Co. (a parinership firm with Registration No. BAB1223) convered inlo B 5 R & Co. LLP 14th Floor, Central B Wing and North € Wing, Nesco |T Park 4, Nesco
(n Limitad Liability Pannership with LLP Regiatration No, AAB-B181) with effact from Octobar 14, 2013 Cantor, Wastam Express Highway, Goregaon (East), Mumbai - 400063

Ragistered OQffico
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Independent Auditor’s Certificate on Security Coverage of Chalet Hotels Limited pursuant to
Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt
securities as at and for the six months ended 30 September 2026 (Continued)

Management’s Responsibility

4.

The preparation of the Statement is the responsibility of the management of the Company
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation, and
maintenance of internal control relevant to the preparation and presentation of the Statement
and applying an appropriate basis of preparation.

The Management of the Company is also responsible for ensuring that the Company complies
with the requirements of the SEBI LODR Regulations and for providing all relevant
information to the Debenture Trustee, including, amongst others, maintaining Security
Coverage Ratio.

Auditor’s Responsibility

6.

Pursuant to the requirements of the Regulations, it is our responsibility to provide limited
assurance on whether the book Value mentioned in Column F of the Statement that forms part
of calculation of Security Coverage Ratio (based on book value) have been accurately extracted
from the unaudited books of accounts and other relevant records and documents maintained by
the Company as at and for the six months ended 30 September 2026 and that the computation
of Security Coverage Ratio is arithmetically correct.

A limited assurance engagement involves making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. The procedures performed vary in nature and timing from a reasonable
assurance engagement. Consequently. the level of assurance obtained in a limited assurance
engagement is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed.

We have performed the following procedures in relation to the statement:

*  We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book
value) mentioned in the Statement is more than 1.75 times of the Principal and Interest
value of the NCD as at and for the six months ended 30 September 2026,

e Obtained the Deed and noted that as per Schedule 7 (Mortgaged Immoveable Properties)
of Part A(Statutory Information pertaining to issuance of non-convertible debentures)
thereof, the Company is required to create security in respect of the NCD by a first ranking
pari-passu charge by way of mortgage of immoveable properties comprising of the Hotel
viz. JW Sahar Marriolt, admeasuring 674,566 square feet of built up area, in the aggregate,
comprising of lower basement, upper basement, ground floor and 10 upper floors and Sahar
Retail Area, admeasuring 155,869 square feet of built up area, in the aggregate, comprising
of Ground and First Floor on Wing A, both constructed and standing on the land bearing

2
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Independent Auditor’s Certificate on Security Coverage of Chalet Hotels Limited pursuant to
Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt
securities as at and for the six months ended 30 September 2026 (Continued)

Auditor’s Responsibility (Continued)

10.

New CTS No. 1483D admeasuring 29,047.25 square meters and the proportionate undivided
right, title, share and interest in the Chalet Developed Land together with a first ranking pari-
passu charge over all the receivables of the Mortgaged Properties basis with existing Lenders,
all accounts held by the Company pertaining to Mortgaged Properties including the Escrow
account pertaining to the Identified Assets, both present and future in the form and manner
satisfactory to the Debenture Trustee.

The Market Value mentioned in the Statement has been updated by the management of the
Company. We have not performed any independent procedure in this regard. Our procedures
are restricted to the details mentioned in Para 8 above with respect to calculation of Security
Coverage Ratio based on the book value of assets extracted from the unaudited books of
accounts and other relevant records and documents maintained by the Company as at and for
the six months ended 30 September 2026.

We conducted our examination of the Statement in accordance with the “Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016)” (referred as ‘Guidance Note’)
issued by the Institute of Chartered Accountants of India (*ICAI"). The Guidance Note requires
that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

. We have complied with the relevant applicable requirements of the Standard on Quality Control

(5Q0) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information and Other Assurance and Related Services Engagements,

Opinion

12.

2

Based on our examination and according to the information and explanations given to us and
appropriate representations obtained from the company nothing has come to our attention that
causes us to believe that the Security Coverage Ratio calculated based on the books value
mentioned in Column F of the Statement is greater than 1,75 times of the Principal and Interest
value of the NCD as at and for the six months ended 30 September 2026, read with notes
thereon, and are not in agreement with the unaudited books of account and other relevant
records and documents maintained by the Company as at and for the six months ended 30
September 2026.
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Independent Auditor’s Certificate on Security Coverage of Chalet Hotels Limited pursuant to
Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for listed Non-Convertible debt
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Restriction on Use

13. This certificate has been issued at the request of the Company, solely for the purpose as set
forth in the paragraph 2 and 3 above. It should not be used by any other person or for any other
purpose. This certificate relates only to the Statement specified above and does not extend to
any financial information of the Company or other information. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any other person to whom
this certificate is shown or into whose hands it may come without our prior consent in writing,
We have no responsibility to update this certificate for events and circumstances occurring after
the date of this certificate.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W 100022

MAancliug o
i
Mansi Pardiwalla
Mumbai Partner

04 November 2026 Membership No: 108511
UDIN No: 2610851 LIXCEMGG67135
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Mongaged Property [

All rgh. tithe, imerest, estitlernest, benefit in the buiking referrsd 1o as "Wizg B* comprising of a frve-star defomve hotel known as TW Sabar Marriott' sdmessuring 674,866 squane foet of built up =2, 1n the apgregate. soaprisiag of lower basement. upper bastmens. ground floor end [0 upper focrs and constructad s0d sunding ox the land bearing
ew CTS Mo, 14330 admeasuring 25,047 2§ square meters, souatod ot Willage Marol, Teluka Asdheri in the Registration Distsict of Mumbai Suburban and witkin the limies of Mzmbai Cit and in the Kenkas Divisica of the Sune of Maharashira ithe "Chalet Developed Land”| and the propartionate undivided mght. titfe. shass and inosrest s the
Chaks Developad Land moee lacty wed in the T: I M d Progerts 7).

Morgaged Property 2
A right, nrde. interest, ensiement. benefit in the buildieg sefermed 1o 25 *Sahar Retail Area™ sdmeasunag 55,865 square foet of busk up asea. 1n Lhe aggregats, comprasing of Ground + Farst Fioer on Wing A and constracned and sanding o the kand bearieg Mew CTS Moo 14830 ad=ieaseing 1904725 square meters. sinwed . Village Marol.
Taluicz Andher in the Regstraton Distrect of Membes Soherben and withes the limits of Mumbai City and i the Kosian Drisoen of the State of Maharashers (e ‘Chalet Devetoped Land ™} 2nd the proporionase undivided rgin, ssie. share and inlerest in the Chaler Developed Land mon: par i ihod in the Tt

{"Mortzaged Property 171
1 The Masker Ve mentionod in the tsble above ks been spdated By the managersent of the Cosipary. The Statmery Auditors have nol performed any independent procedure i thes rezard.
31 The Statutory Andnors ane oely p:wmsﬂen-m-mc&min—CmtupMuu&nlh.ln‘lhu:d.m1}:h:n*1:Jl.:nfas&:lsrn::l.imd:lln{'Glh‘nnFinltumat.nxmmmlh:kumldﬂ:db(uhcfmﬂzrdﬂkrﬂhmlrﬁmﬂsmﬂdmmnuminulmdb}'lb:fmmmniadhlbr!n mozths coded 10 Sepiember 2026

For Chalet Hotels Limeted

Nizin Khanna
Chief Financial Officer

Haghway,
Garegaon [East)
Mumbai - 400 063

Place Mumbai
Dare 04 Movesnber 2026
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