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October 31, 2026

To,

The BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Scrip Code: 540737

Dear Sir/Ma’am,
Sub: Outcome of the Board Meeting held today i.e. Saturday, October 31, 2026.

With reference to the captioned subject matter, we would like to inform that the Board of
Directors of the Company at its meeting held today i.e. Saturday, October 31, 2026 has inter
alia considered and approved the Unaudited Financial Results (Standalone and Consolidated)
of the Company for the quarter and half year ended on September 30, 2026, along with the
Limited Review Reports of Auditors thereon pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR?”). The copy of the
said financial results along with the Limited Review Reports of the Auditors are enclosed
herewith.

The Meeting of the Board of Directors of the Company commenced at 04:30 p.m. and
concluded at 05:00 p.m.

Kindly take the same on your record.
Thanking you,
Yours Faithfully,

For Shree Ganesh Remedies Limited

Digitally signed by

AKAN KS HA SEQNSS?:1 0.3117:45:16
+05'30'
Akanksha
Company Secretary and Compliance Officer
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ndependent Auditor’s Review Re ort on Unaudited Quarte Standalone Financial
Results of Shree Ganesh R

emedies Limited ursuant to the R

_ . ulation 33 of the SEBI
[Llstlng Obligations and Disclosure Reguirements] Regulations, 2015

To the Board of Directo rs,
Shree Ganesh Remedies Limited

1. We have reviewed the accompanyin

g Statement of Unaudited Standalone Financial Results of
Shree Ganesh Remedies Limited (“

the Company”) for the quarter ended September 30", 2026
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards (Ind AS) 34, “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, as amended from time to time, including the manner in which it is
to be disclosed, or that it contains any material misstatement.
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For, Chaudhary Shah & Associates LLP

Chartered Accountants
FRN: 006212C/W100789
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Shubham Jain

Designated Partner

M.No. 474949

UDIN: 26474949BQQlYU8624

Place: Ahmedabad
Date: 31.10.2026
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Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial
Results of Shree Ganesh Remedies Limited pursuant to the Regulation 33 of the SEBI
Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors,
Shree Ganesh Remedies Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Shree Ganesh Remedies Limited (“the Holding Company”) and its subsidiary (the Holding Company
and its subsidiary together referred to as “the Group”) for the quarter ended September 30, 2026
(“the Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company’s Board of Directois, has hesn grepared in accordance with the
recognition and measurement principles laid down in the =.%a1 Accounting Standards (Ind AS) 34,

“Interim Financial Reporting” prescribed under Section 123 of the Companies Act, 2013 read with
the relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:

Name of the Entity Relationship
SGRL USA INC Wholly Owned Subsidiary [with effect from January 8, 2024]
~ Mail : office@cachaudharyshah.com Head Office : 406, Central Business Space, =3
Website : www.cachaudharyshah.com Complex, Usmanpura, Ahmedabad, Gu]arat 380 013.
Phone :+9179 -4890 4596 Branch Office : B-102, Panchratna Chs, Opp. Dainik Chinese Corner,
Mobile :+9193774 71779 Thane West, Mumbai, Maharashtra, —400 601.
: +91 94616 36460 Other Branches : Bengaluru (Karnataka) | Kolhapur (Maharashtra) |

: +91 97692 99002 Jaipur (Rajasthan) | London (United Kingdom)
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, preparedin
accordance with the recognition and measurement principles laid down in the aforesaid Ind AS and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, as amended from time to time, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other matters

6. The accompanying Statement includes the unaudited interim financial results/financial information
of 1 (one) subsidiary located outside India, whose unaudited interim financial results/financial
information reflect total revenue of X NIL lakhs, total net profit/ (loss) after tax (including due to
exchange translation) of % (0.47) lakhs and total comprehensive income/(loss) (including due to
exchange translation) of X (0.04) lakhs, for the quarter ended September 30™, 2026 as considered
in the Statement. The management of the Holding Company has prepared and certified the
unaudited interim financial results/ financial information of this 1 (one) subsidiary in accordance
with Ind AS and accounting principles generally accepted in India, and our opinion on the
Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiary, is
based solely on such financial results/ financial information. In our opinion and according to the
information and explanation given to us by the management of the Holding Company, this
unaudited interim financial results/ financial information is not material to the Group.

For, Chaudhary Shah & Associates LLP
Chartered Accountants
FRN: 006212C/W100789
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Shubham Jain
Designated Partner
M.No. 474949
UDIN: 26474949XKPHMF9441

Place: Ahmedabad
Date: 31.10.2026
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Phone :+9179 -4890 4596 Branch Office : B-102, Panchratna Chs, Opp. Dainik Chinese Corner,
Mobile :+31 9377471779 Thane West, Mumbai, Maharashtra, — 400 601,
: +91 94616 36460 Other Branches : Bengaluru (Karnataka) | Kolhapur (Maharashtra) |

: +91 97692 99002 Jaipur (Rajasthan) | London (United Kingdom)
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SHREE GANESH REMEDIES LTD
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Balance Sheet As at September 30, 2026

Rin Lakhs
B Standalone Consolidation
As at As at Ao wt As at
Particulars September 30, March 31, 2026 September 30, March 31, 2026
2026 2026
{Unaudited) (Audited) {(Unaudited) (Audited)
ASSETS
1. Non-current Anels
(a) Property, Plant and Equipment 6,462.99 6,808 34 646299 6,808 44
(b) Capital Wor k-in-progress 1,630086 1,237 81 1,630.06 1.237.81
{c) Right.of-use Assets 3,62902 3,65451 362902 3,654.51
{d) Other Intangible Assets 233 2.75 2.33 2.75
(e} Intangible Assetsunder development 5940 48 54 5940 48 .54
(f) Financial Assets
() Wmvestments 1630 18 30 B.00 B.00
(1)  Other Fnancial Assests 227.19 242 99 227.19 241.93
(g) Other Non.-current Assets 25813 17984 258.13 179.44
Total Non-current Assets 12,285 42 12,190.78 12,277.12 12,182.48
2. Current Assels
{a) Inventories 3,35292 2,400.52 3.352.92 2,400.52
(b) Financial Assets
{l) Investments 1,137.80 1,245.39 1,137.80 1,245.39
() Trade Receivables 2,111.13 3,156.50 2,112.13 3,256.50
{lil) Cash and Cash Equivalents 1,727.74 1,33590 1,730.92 1,339.52
(iv) Bank Balancesother than (i) of above 863 8.73 8.63 8.73
(v) Other Financial Assets 27.10 17.56 27.10 17.56
(c) Other Current Assets 35414 318.24 354.14 318.24
(d) Current Tax Assets (Net) 31.60 - 31.60 -
Total Current Assets 8,752 .06 8,582 R4 B,75%5.24 8,586.46
Total Assets 21,037.48 20,773.62 21,032.16 20,7G8.94
EQUITY AND LIABILITIES
1. Equity
(a) Equity Share Capital 1,283.76 1,283.7é 128176 12R3.76
(b) Other Equity 15,295.72 15,017.78 15,290.61 15013.10
Total Equity 16,579.48 16,301.54 16,574.37 16,296_86
2. Uabilities
(A) Non-current Liabilities
(a) Financial Liabilines
() Borrowings 2,062.09 2,124.77 2,062.09 2124.77
() Lease Liabilities 1490 12.73 1490 12.73
(b) Provisions 6241 5§7.39 6241 57.39
(c) Deferred Tax Liabilitias (Net) 121.13 107.98 121.13 107.98
Total Non-current Liabilities 2,260.53 2,302.R7 2,260.53 2,302 87
(8) Current Liabilities
(a) Financial Liabilities
() Borrowings 53690 94245 5326.30 942.a5
(1) Lease Liabilities - 134 1.3a
(iit) Trade Payables
(a) Total outstanding dues of micro andsmall enterprises 183.63 85.9a 18362 85.94
(b) Total cutstanding other than (ii) (a) above 1,300.41 #5823 1,300.41 858.23
(iv) Other Financial Liabilities 147.65 200.38 147 .65 200.38
(b) Provisions 3.56 351 356 3.51
(€) Current Tax Liabilines (Net) - 55.59 - 55.59
(0) Other Current Liabllies 25.32 Z1.77 25.32 21.77
Total Current Liabilities 2,197 .47 2,169.11 2,197.46 2,169.21
Total Liabilities 4,458.00 4,472.08 4,457.99 4,472.08
TOTAL EQUITY AND LIABILITIES RI,OIF.g 20,773.62 ;_1‘.’.3_52.36 20.768.94
For Shree Ganesh Remedies Lid. For Chaudhary Shah and Associates LLP
Chartered Arcountants, FRN:00G 21 2C /AW 100 789
<
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DIN: 00652806 Shubham Jain
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SHREE GANESH REMEDIES LTD.
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SHREE GANESH REMEDIES LIMITED

Manufacturer of API Intermediates & Speciality Chemicals

Shree Ganesh Remedies Limited
CIN:L24230G)1995PLC025661
Standalone Financial Results For the Half Year Ended September 30, 2026

T inLakhs
Quarter ended Half Year Ended Year ended
S .
No. Particular September3(, 2026 |  June 30,2026 | September 30,2025 | September30,2026 | September 30,2025 | March 31, 2026
{Unaudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
INCOME
| Revenue fram Operations 131947 1,436.00 3,031.50 3,765.47 549829 10,928.58
I Other Income 140.60 93.92 6B.SB 13452 135.16 303.02
[ Total Income (1 +11) 247007 1,529.92 3,100.49 3,999.99 5,633.44 1123160
v EXPENSES
Cost of Materials Consumed 1379.81 39.64 121884 2,219.45 2,093.49 4,091.90
Changes in inventories of Finished Goods, Stock-inrade and Work-in-
progress 42953) (630.35) 13 [1060.43) 8.5 95,69
Employee Benefit Expenses 313.28 9190 296.74 606.18 566.56 1,140.04
Finance Costs 51.53 L8 10001 8942 1%5.03 356.19
Depreciation and Amortisation expense 250.34 4411 25874 494.45 500.75 1,047.30
Other Expenses 672.29 589.22 51373 127151 1,108.26 2,889
Total Expenses (V) 22372 137680 24837 3,620.52 450153 8830.11
¥ Profit/(Loss) before Ta (I1I-1V) 12635 15312 67111 37947 1,13091 2401.99
Vi TaxExpense
Current Tax 57.10 3458 15380 9168 255.68 564.83
Deferred Tax 579 633 pinz 12.32 umn 5331
(Excass)/Shart provision of tax of earlier years . - - - - 6.00
Total Tax Expense [VI) 6289 111 17554 104.00 29041 624.16
i Profit/(Loss) for the period after Tax [V-VI) 16346 1201 4%5.57 547 8051 117733
il OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit or loss
Exchange Differencas in translating the financial statements of foreign
operations
Remeasurement Gain/ [Loss) on Defined Measurement Benefit Plans 164 165 [3.67) 9 (431) 6.60
Income Tax Relating to above [0.41) {0.42) 0.97 [0.83}) 109 (1.66)
Total Other Comprahensive Income for the period [Vill) 3 13 2.90) 146 (3. 1%
X Total Comprehensive Income for the period [VI+VIII) 164.69 134 49267 m.a3 8311 178227
X Eaming Per Share of $10 Par Value
Paid - up Equity Share Capital {Face Value 2 10 each) 128376 128376 128,76 1,28.76 1,283.76 1,283.76
Basic [In% per share) 128 087 186 215 6.55 1384
Diluted [In % per share) 128 087 186 215 6.55 1384
Fo Swee Ganch kemedies Lid. For Chaudhary Shah and Associates LLP
Chartered Accountants, FRN:-006212C/W100789
@%‘
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Shubham Jain
Designated Partner
M.No. 474549
Place: Ahmedabad, Dat r:!l\m] te
Head Office : Unit-2)
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CIN No. : L24230GJ1995PLC025661  GSTIN : 24ABACS1471R1Z0 (Zero) EMAIL
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Shree Ganesh Remedies Limited
(IN:L24230¢J1995PLCO25661
Consolidated Financial Results For the Half Year Ended September 30, 2026
Uinlakhs
“ Quarter ended Half Year Ended Yea ended
No. Particular Seplember 30, 2026
0, hne 30,2006 | September 30, 2025 | Seplember 30,2006 | September30, 2025 |  March31, 2026
— Unaudited) [Unaucited) {Unaudted) (Unaudited) (Unaudited) [Audited)
I Revenue from Opentions
. o B4 14%00 1005 3176547 542819 1092858
¥ - hm":" ; 140 60 un 8% piTTs) 135 16 30102
LA 152992 1,100.4 19999 561344 1123160
L DOPENSES
Cost of Materials Concumed
_ e L] 121984 1
ettt ok S 2 2985 209389 T
iprogresy
ki SniiEnses 485 163096) B {1.060.8) ue -
mwmm LR pOL] BN 806 18 %6 5 L1004
575 e 101 01 840 150 15619
I;:mnllmmma 204 wu 1% 245 50075 10473
- fmﬂmi [131]) 5% 1 S137 17151 110826 109899
. hm:h 2080 137650 Ay 162082 450153 [T
Profit/fLoss| before Tax (114v) 1633 15312 7Ll 74 119091 240149
" Tas Experse
w&m Tax 757 uss 1558 o 5611 5617
ed Ta 3] 65 un ux un s
iEareat] thart prewtion of t of sarler pears . . . : " 0
Total Tax Experse (V) 6.3 ay 5.5 140 19084 6550
vi Profit/floss) for the pericd after Tax [V-V1) 1618 120 435,57 sm 840.08 177599
vl OTHER (OMPREHENSIVE INCOME
Items that will not be reclassified to profit or boss
Diffe n ranslat fi ]
:‘""" - g the frenchl spments of 008 {001} 05 o o 06
oreign operations
Remeasurement Gain/ {Lozs) on Defned Measurement Benedt Plans 164 162 a8 1% TEi T
Income T2 Relating 1o above 4] 041) 09 (o8] 10 (L8}
Total Other Comprehensive Income for the period (Vi) L1 i) i) 5 (3.09) 530
x Total Comprehensive Income for the period (VE-VIL) 16426 3N 4900 115 835.98 176128
X Eaming Per Share of £ 10 Par Value
Pad-up Equty ShareCaial(Face Vake R0 ad ] 12676 L3 76 uas 1R s g
Basic (in 2 per share) 9 087 1% 1M 654 1383
Dited{in ¥ per share) 9 087 1% M 1] 13y
For Chaudhary Shah and Associates LLP
Chartered Accountants, FRN:006212¢/W 100789
&
a¥
shubham lain
Designated Partner
M.No. 474949
Place : Ahmedabad, Date: 31 ‘ 19N
Head Office: www.ganeshremedies. com
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SHREE GANESH REMEDIES LTD.
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SHREE GANESH REMEDIES LIMITED

Manufacturer of API Intermediates & Speciality Chemicals

Statement of Cash Flows For the Half Year Ended September 30, 2026

Rin Lakhs

Stand

Consolidation

Particulars Half vear Ended on | Half Year Ended on | Half Year Ended on | Half Year Ended on
September 30, 2026 | September 30, 2025 | September 30, 2026 | September 30, 2025
(Unaudied) (Unaudited) [Unaudited) [(Unaudited)
Cash Flow from Operating Activities
Profit Before Tax 379.47 113091 379.47 1,130 91
Adjustments for:
Depreciation and Amortisation 494,45 500.75 as4as | 500 75
::::: :‘:"“ (0.38) (14 83) (0.38) (14.83)
89.42 195 03 89 42 195 03
(Gain)/Loss on Sale of Current inve stments (38.11) (21 65) (38.11) (21 65)
Unrealized Forelgn Exchange Loss/ (Gain) (Net) . 105 45 0.04 105 58
Fair value Gain on Current Investments 7.3 (29.55) 783 -29.55
Fair Valuation of Derivative Contracts - (24 14) - -24 14
Remeasurement of the defined benefit Plans 329 (431) 329 4.31)
Non-cash income or exps
Changes in Working Capit al
(Increase) / Decrease in Other Non Current Financial Assets 1560 (83.47) 1560 (82 47)
Decrease / (increase) in lnventories (952.40) (1195) (952 40) (11.95)
(increase) / Decrease in Trade Recelables 114437 (167 23) 114437 (167 23)
(increase) / Decreaze in Other Current Assets (32 39) 126.25 (3239) 12625
Increase/ (Decrease) in Other Current liabilkies 355 497 355 496
Increase/ (Decrease) in Trade Payables 53586 352.92 539 B6 35292
Increase/ (Decrease) in Other Current Financial liabilities (17.16) 1292 (17.16) 1292
(Decrease)/ Increase in Provisions s 07 1552 507 1552
Income Taxes (Paid) / Refund received (178 86) (321.67) (179 34) (322 10)
Nt Cash Generated / (Used) from Operating Activities A) 1,463.71 1,765.90 1,463.27 1,765.61
Cash Flow from Investing Activities
Investment in Mutual Fund (Net of Proceeds on sale) 137.77 212,01 13377 21201
Inve stments in Subsidiary - (208.99) - -208.99
Sale of Property, Plant and Equipment 022 - 0 Nil
Acquisition of Property Plant and Equipment (G42.43) 1837.77) (642 43) (837.77)
Interest Income (12.67) 14.47 1267 14.47
Fixed Deposits Matured / (Placed) (Net) 0.30 (3.02) 0.30 {3.02)
Net Cash Generated / (Used) fro m Investing Activities (8) (516.81) (823.30) (516.81) (823.30)
Cash Flow from Financing Activitics
Issue of Shares under Rights lssue (Net of Expenses) - - S -
Finance Costs (86.85) {197.65) (86.85) (197 65)
Proceeds from / (Repayment of) Secured Loans (Net) (467.48) (373.79) (467.45) (373.75)
Proceeds from / (Repayment of) Unsecured Loans {Net) (0.73) (1L18) (0.73) (117)
Payment of Lease Liabilities = = = -
Net Cash Generated / (Used) from Financing Activities (c) (555.06)] (572.62) (555.08) (572.61)
Netincrease / decrease in cash and cash equivalents (A+B+C) 39184 16996 39140 369 70
Cash and Cash equivalents at the beginning of the period 13359 $50.10 1,33952 994 66
Less. Effect of Exchange gain/(lass) on Cash - 122 15 12215
end Cash Eguivalents
Cash and Cash Equivalents at the end of the period 1,727.74 1,482.23 1,730.92 1,486.51
Half Year Ended on Half Year Ended on Half Year Ended on Half Year Ended on
September 30, 2026 September 30, 2025 Scptember 30, 2026 september 30, 2025
Particulars (Unauditsd) (Unsudited) {Unaudited) (Unaudited)
Cash and Cash Equivalents comprises of :
Balance with bank
«In Current Account 1,727.36 148200 173054 1,486 28
* Working capital facility from bank - i -
Cash on hand 0.38 0.23 038 01213
Total 1,727.74 1.482.23 1,730.92 1,486.51

For shree Ganesh Remedies Ltd.

-~

b b o W ond bk

chand
DIN: 00652806
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Shree Ganesh Remedies Limited
CIN:L24230GJ1995PLC025661
Notes to Finacial Results for the Half Year Ended September 30, 2025

1Theabowereaitsvﬂdxa:eublishedhaveheenmmmnmmwmmucm&mmmedbyhﬂwddmmdm
CanpmyaIMIespemmmgsheldmOddwerm,zﬁm The Financial results of the Company have been prepared in accordance with the
lndimkmmﬁngS!andam[NAS)aspresatedmﬂerSecﬁm1330ftheCompa|iesAct,2013read\\imldevainles issued thereunder and the
other accounting principles generally accepted in India.

2%%51:&@[@ in the business of Bulk Drug Intermediates, which constitute a single reportable segment in accordance with Ind AS

B ﬂmmﬂwhmummwmmw,20|3ispm|mugveammmmmwmmm
accordingly, no in surplus of Kamalam Foundation is considered to be that of the Com for the purpose of preparation and presentation of
consolidated finandial resultsfinancial statements/firandial information. o
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