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Sub: Clarification Letter for clerical and typographical error in the Annexure I 

Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir/ Madam, 

 

This is in continuation with the earlier outcome submitted for the board meeting held on 11th May, 2026 

regarding Financial Results. This is to inform you that we have rectified the inadvertent 

clerical/typographical error in the Annexure I Disclosure under Regulation 30 & 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 under Cash Flow of the Consolidated 

Financial Results. 

 

We are hereby submitting the revised Cash Flow of the Consolidated Financial Results after rectified all 

the clerical errors for the good corporate governance. 

 

We would like to further inform that it was a clerical error which was unintentional and not 

deliberate. 

 

You are requested to kindly take note of the same on record. 

 

Thanking You 

For NDR Auto Components Limited 

 

 

 

Rajat Bhandari 

Executive Director and Company Secretary 

DIN: 02154950 

Encl: a/a 

 

 

 

 
 

 

 

 

 



(Rs. in lakhs, except as otherwise stated)
Particulars   As at

 31st March, 2026 
  As at

 31st March, 2025 
(Audited) (Audited)

ASSETS
1 Non-current assets 

a) Property plant & equipment 20,125.26                           12,413.36                        
b) Capital work in progress 818.54                                2,770.31                          
c) Intangible assets 1.75                                    5.85                                 
d) Right-of-use assets 3,940.72                             2,879.37                          
e) Financial assets

i) Investments 2,465.00                             165.00                             
ii) Loans 200.00                                1,000.00                          
iii) Others financial assets 287.48                                230.40                             

f) Other non-current assets 369.71                                1,518.92                          
g) Deferred tax assets (net) 26.99                                  42.16                               
h) Non-current tax assets (net) 55.64                                  38.34                               
Total non-current assets 28,291.09                           21,063.71                        

2 Current assets 
a) Inventories 4,770.76                             4,427.84                          
b) Financial assets

i) Trade receivables 10,081.65                           9,348.14                          
ii) Cash and cash equivalents 1,333.58                             5,080.06                          
iii) Bank balances other than (ii) above 715.46                                1,206.72                          
iv) Loans -                                      700.00                             
v) Other financial assets 578.09                                30.04                               

c) Other current assets 444.70                                549.17                             
Total current assets 17,924.24                           21,341.97                        
TOTAL  ASSETS 46,215.33                           42,405.68                        

EQUITY AND LIABILITIES 
1 Equity

a) Equity share capital 2,378.53                             2,378.53                          
b) Other equity 26,327.92                           21,670.69                        
Total equity 28,706.45                           24,049.22                        

2 LIABILITIES
Non- Current liabilities 
a)Financial liabilities

i) Lease liabilities 2,892.42                             2,863.61                          
b)Provisions 267.92                                156.20                             

Total Non-current liabilities 3,160.34                             3,019.81                          
Current liabilities 
a) Financial liabilities

i) Lease liabilities 451.40                                377.80                             
ii)Trade payables

-Total outstanding dues of micro enterprises and small enterprises 987.85                                824.88                             
- Total outstanding dues of creditors other than micro enterprises and 
small enterprises

11,486.03                           12,283.37                        

iii) Other financial liabilities 572.97                                357.02                             
b) Other Current Liabilities

i) Contract Liabilities 418.76                                919.66                             
ii) Other Current Liabilities 356.24                                503.24                             

c) Provisions 75.29                                  43.74                               
d) Current tax liability (net) -                                      26.94                               
Total current liabilities 14,348.54                           15,336.65                        
TOTAL EQUITY AND LIABILITIES 46,215.33                           42,405.68                        

For and on behalf of Board of Directors

PLACE: Gurugram Pranav Relan
DATE: May 11, 2026 Whole Time Director

STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2026
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        (Rs. in lakhs, except per share data)

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income:
Revenue from operations 22,906.85         20,829.39         19,204.26         82,253.80         71,277.91         
Other Income 88.16                65.13                118.43              486.46              576.17              
Total income 22,995.01         20,894.52         19,322.69         82,740.26         71,854.08         

2 Expenses
a) Cost of materials consumed 16,913.59         15,954.63         14,472.82         61,510.85         54,421.97         

 b) (Increase)/Decrease in inventories of finished goods and work-in-progress 175.21              (219.25)             (37.28)               (211.40)             (158.24)             
c) Employee benefits expenses 752.84              727.00              642.58              2,867.78           2,161.19           
d) Finance costs 98.90                78.65                80.24                326.96              323.47              
e) Depreciation and amortisation expense 571.23              557.93              420.17              2,105.45           1,611.57           
f) Other expenses 2,416.60           2,098.81           2,059.02           9,006.59           7,520.61           
Total expenses 20,928.37         19,197.77         17,637.55         75,606.23         65,880.57         

3 Profit before exceptional items and tax (1-2) 2,066.64           1,696.75           1,685.14           7,134.03           5,973.51           
4 Exceptional items (refer note no. 5) -                    64.75                -                    64.75                -                    
5 Profit before tax (3-4) 2,066.64           1,632.00           1,685.14           7,069.28           5,973.51           
6 Tax expenses

a) Current tax 509.19              383.76              392.41              1,739.49           1,469.32           
b) Adjustment of tax relating to earlier years -                    9.68                  -                    9.68                  -                    
c) Deferred tax expense/( credit) 2.13                  (3.19)                 4.14                  15.17                (4.19)                 
Total tax expense 511.32              390.25              396.55              1,764.34           1,465.13           

7 Profit for the period/ year  (5-6) 1,555.32           1,241.75           1,288.59           5,304.94           4,508.38           
8 Other comprehensive income

(a) Re-measurement gains/ (loss) on defined benefit plans - not to be reclassified to profit 
and loss in subsequent periods

23.77                (12.37)               1.02                  8.52                  (5.77)                 

(b) Income tax effect on above (5.97)                 3.11                  (0.26)                 (2.14)                 1.45                  
Total other comprehensive income for the period/year, net of tax 17.80                (9.26)                 0.76                  6.38                  (4.32)                 

9 Total comprehensive income for the period/ year, net of tax (7+8) 1,573.12           1,232.49           1,289.35           5,311.32           4,504.06           
10 Paid-up equity share capital (face value of Rs.10/- per share ) 2,378.53           2,378.53           2,378.53           2,378.53           2,378.53           
11 Other equity as shown in the Audited balance sheet 26,327.92         21,670.69         

Earning per equity share (EPS)* (nominal value of Rs.10/- each) :
a) Basic ( Rs.) 6.54                  5.22                  5.42                  22.30                18.95                
b) Diluted ( Rs.) 6.54                  5.22                  5.42                  22.30                18.95                
* EPS not annualised except annual

For and on behalf of Board of Directors

PLACE: Gurugram Pranav Relan
DATE: May 11, 2026 Whole Time Director

NDR Auto Components Limited
Regd. Office : Level - 5, Regus Caddie Commercial Tower, Hospitality District Aerocity, IGI Airport, New Delhi - 110037

CIN: L29304DL2019PLC347460
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2026

Quarter Ended 

12

ParticularsS. No.
Year Ended



(Rs. in lakhs, except as otherwise stated)
 For the Year Ended 

31st March, 2026 
 For the Year Ended 

31st March, 2025 
(Audited) (Audited)

A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 7,069.28                                     5,973.51                             
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization expenses 2,105.45                                     1,611.57                             
Loss/ (Profit) on sale of property, plant and equipment (net) 9.49                                            (20.35)                                 
Finance cost 60.00                                          90.13                                  
Interest on lease liabilities 266.96                                        233.34                                
Interest (Income) (103.66)                                      (259.78)                               
Dividend (Income) (198.00)                                      (144.95)                               
Net (gain) on sale of investment -                                             (32.66)                                 
Unrealised (gain)/ loss on foreign exchange fluctuation 10.22                                          1.11                                    
Liabilities no longer required written back (41.76)                                        (39.91)                                 
Operating profit before working capital changes 9,177.98                                     7,412.01                             

Adjustments for changes in working capital :
(Increase)/decrease in inventories (342.92)                                      (1,454.45)                            
(Increase)/decrease in trade receivables (733.51)                                      (636.55)                               
(Increase)/decrease in other financial assets (1,695.53)                                   (50.58)                                 
(Increase)/decrease in other assets 87.75                                          480.07                                
Increase/(decrease) in trade payables (602.83)                                      2,971.96                             
Increase/(decrease) in other liabilities (647.90)                                      1,200.26                             
Increase/(decrease) in other financial liabilities 652.06                                        (83.62)                                 
Increase/(decrease) in contract liabilities (500.90)                                      -                                      
Increase/(decrease) in provisions 151.79                                        88.57                                  
Cash generated from operating activities 5,545.99                                     9,927.67                             
Income tax paid (net of refunds) (1,795.55)                                   (1,545.34)                            

Net cash flows from operating activities 3,750.44                                     8,382.33                             

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments and intangibles including capital work in progress, capital 
advances and capital creditors (6,154.32)                                   (4,798.70)                            
Proceeds from sale of property, plant and equipment 18.78                                          37.61                                  
Loan repaid by related parties 1,700.00                                     -                                      
Deposits made during the year (2,520.94)                                   (8,583.40)                            
Proceeds from maturity of bank deposits during the year 3,017.97                                     8,548.77                             
Dividend received from associates 198.00                                        144.95                                
Purchase of investments in subsidaries and joint venture (2,300.00)                                   (1,569.42)                            
Sale of current investments -                                             1,716.88                             
Interest income received 95.77                                          254.09                                
Net cash (used in) investing activities (6,144.74)                                   (4,249.22)                            

C. CASH FLOWS FROM FINANCING ACTIVITIES:
(Repayments) of borrowings -                                             (170.01)                               
Dividend paid on equity shares (648.33)                                      (441.50)                               
Payment of principal portion of lease liabilities (386.55)                                      (305.93)                               
Interest paid on lease liabilities (257.46)                                      (233.34)                               
Interest paid (59.84)                                        (91.22)                                 
Net cash (used in) financing activities (1,352.18)                                   (1,242.00)                            

Net decrease in cash and cash equivalents (A+B+C) (3,746.48)                                   2,891.11                             
Cash and cash equivalents at the beginning of the period 5,080.06                                     2,188.95                             
Cash and cash equivalents at the end of the period 1,333.58                                     5,080.06                             

Components of cash and cash equivalents
Cash and cash equivalents
Balance with Banks:
 On current accounts 0.12                                            457.20                                
 Surplus in cash credit account 232.16                                        21.56                                  
 Fixed deposits account with a original maturity of less than three months                                      1,100.00 4,600.00                             
 Cash on hand                                             1.30 1.30                                    
Net cash and cash equivalents as at 31st March 1,333.58                                     5,080.06                             

(0.00)                                          

For and on behalf of Board of Directors

PLACE: Gurugram Pranav Relan
DATE: May 11, 2026 Whole Time Director

Note:  The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7 statement of cash flows.

NDR Auto Components Limited
Regd. Office : Level - 5, Regus Caddie Commercial Tower, Hospitality District Aerocity, IGI Airport, New Delhi - 110037

CIN: L29304DL2019PLC347460
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STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR YEAR ENDED MARCH 31, 2026



NOTES TO THE STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026
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2
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4

5
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For and on behalf of Board of Directors

PLACE: Gurugram Pranav Relan
DATE: May 11, 2026 Whole Time Director

The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 11,
2026. 

In line with the provisions of IND AS-108 - Operating Segment, the Company is engaged in the business of manufacturing of different seating systems and
components for automobiles including two wheeler, which constitute single reporting business segment and the company operates only in one geographical
segment -India. Accordingly, there are no separate reportable segments.

During the financial year 2023-24, the Income Tax Department ('the department') conducted a search under section 132 of the Income Tax Act, 1961 at
certain premises of the Company including manufacturing locations and residence of few of its employees/key managerial personnel.
The Company received demand orders amounting to Rs. 502.20 Lakhs (excluding penalties) for the Assessment Years 2020-21 to 2024-25, along with a
penalty demand order of Rs. 142.20 Lakhs for the Assessment Year 2021-22 and 2022-23. Further the penalty demand orders for AY 2023-24 and AY 2024-
25 were dropped by the Income tax department. The Company filed appeals against the tax and penalty demand orders received from the department with
the Commissioner of Income Tax (Appeals). Further, the Company also filed rectification application of Rs. 389.98 lakhs concerning the outstanding
demand.
The Company has now received orders from the Commissioner of Income Tax (Appeals) reducing the demand to Rs. 366.89 lakhs for the Assessment Years
2020-21 to 2024-25, except for Assessment Year 2022-23, for which the order (including the penalty order) is still awaited. The total demand orders against
assessment year 2022-23 amounts to Rs. 134 lakhs (including penalties).
As per own assessment and based on legal advice, management is confident of favorable outcome for such appeals. Pending outcome of appeal
proceedings, no adjustment has been made to these standalone financial statements.

Effective 21 November 2025, The Government of India has consolidated multiple existing labour legislations into a unified framework comprising four
Labour Codes (collectively referred to as the 'New Labour Codes'). These legislative changes have revised the definition of wages for the purpose of
computation of employee benefits and expanded the scope and eligibility of certain employee related social security benefits.
Following a comprehensive assessment conducted by the Company, information currently available and consistent with the FAQs on key accounting
implications arising from the New Labour Codes issued by the Institute of Chartered Accountants of India, the Company has evaluated the incremental
impact resulting from the implementation of these codes. Given the materiality, regulatory-driven nature and non-recurring aspect of this impact, the
Company has recognized an exceptional item in the standalone financial statements for the year ended March 31, 2026, amounting to Rs. 64.75 lakhs (which
includes gratuity and compensated absences).
The Company will continue to monitor developments and clarifications from the Government regarding other aspects of the New Labour Codes and will
make appropriate accounting adjustments as necessary based on these developments.

The Sales/Purchase have been recognised based on contract price with the customers/vendors which are subject to escalations and de-escalations basis
annual price revision. The Company estimated such escalations and de-escalations on best estimate basis and these will be formalised by year end. 

The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year upto March 31, 2026 and the unaudited
published year to date figures upto December 31, 2025 being the date of the end of the third quarter of the financial year which were subjected to limited
review.

Subject to the approval of the shareholders in the ensuing Annual General Meeting of the company, the Board of Directors has recommended the final
dividend of 40% i.e. Rs. 4  per share of the face value of Rs. 10 each agreegating to Rs. 951.41 lakhs.

The above standalone financial results of NDR Auto Components Limited ("the Company") have been prepared in accordance with Indian Accounting
Standards (IND AS) as prescribed under section 133 of the Companies Act, 2013 read with the relevant rules and amendments thereto and the other
accounting principles generally accepted in India. 



Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
NDR Auto Components Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of NDR Auto
Components Limited (the “Company”) for the quarter ended March 31, 2026 and for the year ended March 31, 2026
(“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting

principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the quarter ended March 31, 2026 and for the year ended
March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter – Income Tax Search

We draw attention to note 4 of the standalone financial results which describes the uncertainty relating to outcome
of a search conducted by the Income Tax Department in an earlier year, under Section 132 of the Income Tax Act,
1961, at certain premises of the Company including manufacturing locations and residence of few of its
employees/key managerial personnel.

Our opinion is not modified in respect of this matter.



Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net profit and other comprehensive income of the Company and other financial information in accordance with
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited audited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Chugh
Partner
Membership No.: 505224
UDIN: 26505224TOUFOX2896
Place: Gurugram
Date: May 11, 2026

Digitally signed by
Amit Chugh
Date: 2026.05.11
13:07:13 +05'30'

Amit Chugh



        (Rs. in lakhs, except per share data)
  As at

 31st March, 2026 
  As at

 31st March, 2025 
(Audited) (Audited)

ASSETS
1 Non-current assets 

a) Property plant & equipment 20,159.15                     12,413.36                     
b) Capital work in progress 1,934.94                       2,770.31                       
c) Intangible assets 15.61                            5.85                              
d) Right-of-use assets 6,774.41                       2,879.37                       
e) Investments accounted for using equity method 8,252.15                       6,346.76                       
f) Financial assets

i) Loans -                                1,000.00                       
ii) Others financial assets 420.26                          230.40                          

g) Deferred tax assets (net) 42.42                            42.16                            
h) Non-current tax assets (net) 55.64                            38.34                            
i) Other non-current assets 535.78                          1,518.92                       
Total non-current assets 38,190.36                     27,245.47                     

2 Current assets 
a) Inventories 4,770.76                       4,427.84                       
b) Financial assets

i) Trade receivables 10,081.65                     9,348.14                       
ii) Cash and cash equivalents 1,510.28                       5,080.06                       
iii) Bank balances other than (ii) above 815.46                          1,206.72                       
iv) Loans -                                700.00                          
v) Other financial assets 315.73                          24.80                            

c) Other current assets 617.73                          554.41                          
Total current assets 18,111.61                     21,341.97                     
TOTAL  ASSETS 56,301.97                     48,587.44                     

EQUITY AND LIABILITIES 
1 Equity

a) Equity share capital 2,378.53                       2,378.53                       
b) Other equity 33,393.34                     27,852.45                     
Total equity 35,771.87                     30,230.98                     

2 LIABILITIES

Non- Current liabilities 
a)Financial liabilities

i) Lease liabilities 5,442.61                       2,863.61                       
b)Provisions 267.92                          156.20                          

Total Non-current liabilities 5,710.53                       3,019.81                       

Current liabilities 
a) Financial liabilities

i) Lease liabilities 727.46                          377.80                          
ii)Trade payables

-Total outstanding dues of micro enterprises and small enterprises 988.99                          824.88                          
- Total outstanding dues of creditors other than micro enterprises and small 
enterprises 11,507.22                     12,283.37                     

iii) Other financial liabilities 717.80                          357.02                          
b) Other current liabilities

i) Contract Liabilities 418.76                          919.66                          
ii) Other Current Liabilities 365.26                          503.24                          

c) Provisions 75.29                            43.74                            
d) Current tax liability (net) 18.79                            26.94                            
Total current liabilities 14,819.57                     15,336.65                     
TOTAL EQUITY AND LIABILITIES 56,301.97                     48,587.44                     

(0.00)                             -                                
Pranav Relan

PLACE: Gurugram Pranav Relan
DATE: May 11, 2026 Whole Time Director

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2026

NDR Auto Components Limited
Regd. Office : Level - 5, Regus Caddie Commercial Tower, Hospitality District Aerocity, IGI Airport, New Delhi - 110037

CIN: L29304DL2019PLC347460
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        (Rs. in lakhs, except per share data)

31-03-2026 31-12-2025 31-03-2025 31-03-2026 31-03-2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Income:
Revenue from operations 22,906.85   20,829.39    19,204.26   82,253.80   71,277.91   
Other Income 81.76          69.17           118.43        290.89        432.17        
Total income 22,988.61   20,898.56    19,322.69   82,544.69   71,710.08   

2 Expenses
a) Cost of materials consumed 16,913.59   15,954.63    14,472.82   61,510.85   54,421.97   

 b) (Increase)/Decrease in inventories of finished goods and work-in-progress 175.21        (219.25)        (37.28)         (211.40)       (158.24)       
c) Employee benefits expenses 752.84        727.00         642.58        2,867.78     2,161.19     
d) Finance costs 99.96          78.65           80.24          328.02        323.47        
e) Depreciation and amortisation expense 575.48        557.93         420.17        2,109.70     1,611.57     
f) Other expenses 2,416.60     2,098.81      2,059.02     9,020.95     7,520.61     
Total expenses 20,933.68   19,197.77    17,637.55   75,625.90   65,880.57   

3 Share of profit of associate 380.70        269.20         331.61        1,194.25     939.89        
4 Share of profit of joint venture (67.76)         0.98             19.08          (84.96)         21.52          

5 Profit before exceptional items and tax (1-2+3+4) 2,367.87     1,970.97      2,035.83     8,028.08     6,790.92     
6 Exceptional items (refer note no. 5) -              64.75           -              64.75          -              
7 Profit before tax (5-6) 2,367.87     1,906.22      2,035.83     7,963.33     6,790.92     
8 Tax expenses

a) Current tax 526.49        385.25         392.41        1,759.46     1,469.32     
b) Adjustment of tax relating to earlier years -              9.68             -              9.68            -              
c) Deferred tax expense/( credit) (3.85)           (8.12)            4.14            (0.26)           (4.19)           
Total tax expense 522.64        386.81         396.55        1,768.88     1,465.13     

9 Profit for the period / year (7-8) 1,845.23     1,519.41      1,639.28     6,194.45     5,325.79     

10 Other comprehensive income
(a) Re-measurement gains/ (loss) on defined benefit plans - not to be reclassified to profit and loss in 
subsequent periods 23.77          (12.36)          1.02            8.52            (5.77)           
b) Gains/(losses) on share of other comprehensive income of associate and Joint ventures (2.11)           (4.54)            4.71            (5.86)           1.09            

c) Income tax relating to items above note no 10(a) (5.97)           3.10             (0.26)           (2.14)           1.45            
Total other comprehensive income for the period/year, net of tax 15.69          (13.80)          5.47            0.52            (3.23)           

11 Total comprehensive income for the period/year, net of tax (9+10) 1,860.92     1,505.61      1,644.75     6,194.97     5,322.56     
12 Paid-up equity share capital (face value of Rs.10/- per share ) 2,378.53     2,378.53      2,378.53     2,378.53     2,378.53     
13 Paid-up equity share capital (face value of Rs.10/- per share ) 27,852.45   

Earning per equity share (EPS)* (nominal value of Rs.10/- each) :
a) Basic ( Rs.) 7.76            6.39             6.89            26.04          22.39          
b) Diluted ( Rs.) 7.76            6.39             6.89            26.04          22.39          

For and on behalf of Board of Directors

PLACE: Gurugram Pranav Relan
DATE: May 11, 2026 Whole Time Director

NDR Auto Components Limited
Regd. Office : Level - 5, Regus Caddie Commercial Tower, Hospitality District Aerocity, IGI Airport, New Delhi - 110037

CIN: L29304DL2019PLC347460
WEBSITE: www.ndrauto.com; E-mail: cs@ndrauto.com, Phone: +91 9643339870-74

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2026

S. No. Particulars
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* EPS not annualised except annual

Quarter Ended Year Ended



(Rs. in lakhs, except as otherwise stated)

 For the Year Ended 

31st March, 2026 

 For the Year Ended 

31st March, 2025 

(Audited) (Audited)

A. CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 7,963.33                           6,790.92                           

Adjustments to reconcile profit before tax to net cash flows:

Share of profit of associate (1,194.25)                          (939.89)                             

Share of profit of joint ventures 84.96                                (21.52)                               

Depreciation and amortization expenses 2,109.70                           1,611.57                           

Provision for doubtful debts -                                    -                                    

Loss/ (Profit) on sale of property, plant and equipment (net) 9.49                                  (20.35)                               

Finance cost 61.06                                90.13                                

Interest on lease liabilities 266.96                              233.34                              

Interest (Income) (106.09)                             (259.78)                             

Dividend (Income) -                                    (0.95)                                 

Net (gain) on sale of investment -                                    (32.66)                               

Unrealised (gain)/ loss on foreign exchange fluctuation 10.22                                1.11                                  

Income on termination of lease under Ind-AS-116 -                                    -                                    

Provision for CSR Expenses -                                    -                                    

Liabilities no longer required written back (41.76)                               (39.91)                               

Operating profit before working capital changes 9,163.62                           7,412.01                           

Adjustments for changes in working capital :

(Increase)/decrease in inventories (342.92)                             (1,454.45)                          

(Increase)/decrease in trade receivables (733.51)                             (636.55)                             

(Increase)/decrease in other financial assets (1,581.97)                          (50.58)                               

(Increase)/decrease in other assets (80.04)                               480.07                              

Increase/(decrease) in trade payables (580.50)                             2,971.96                           

Increase/(decrease) in other liabilities (638.88)                             1,200.26                           

Increase/(decrease) in other financial liabilities 652.06                              (83.62)                               

Increase/(decrease) in contract liabilities (500.90)                             -                                    

Increase/(decrease) in provisions 151.79                              88.57                                

Cash generated from operating activities 5,508.75                           9,927.67                           

Income tax paid (net of refunds) (1,796.73)                          (1,545.34)                          

Net cash flows from operating activities 3,712.02                           8,382.33                           

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipments and intangibles including capital 

work in progress, capital advances and capital creditors (7,343.83)                          (4,798.70)                          

Proceeds from sale of property, plant and equipment 18.78                                37.61                                

Loan repaid by related parties 1,700.00                           -                                    

Deposits made during the year (8,051.02)                          (8,583.40)                          

Proceeds from maturity of bank deposits during the year 8,447.97                           8,548.77                           

Dividend received from associate 198.00                              144.95                              

Purchase of investments in joint venture (1,000.00)                          (1,569.42)                          

Sale of current investments -                                    1,716.88                           

Interest income received 108.98                              254.09                              

Net cash (used in) investing activities (5,921.12)                          (4,249.21)                          

C. CASH FLOWS FROM FINANCING ACTIVITIES:

(Repayments) of borrowings -                                    (170.01)                             

Dividend paid on equity shares (648.33)                             (441.50)                             

Payment of principal portion of lease liabilities (384.49)                             (305.93)                             

Interest paid on lease liabilities (266.96)                             (233.34)                             

Interest paid (60.90)                               (91.22)                               

Net cash (used in) financing activities (1,360.68)                          (1,242.00)                          

Net decrease in cash and cash equivalents (A+B+C) (3,569.78)                          2,891.11                           

Cash and cash equivalents at the beginning of the period 5,080.06                           2,188.95                           

Cash and cash equivalents at the end of the period 1,510.28                           5,080.06                           

Components of cash and cash equivalents

Cash and cash equivalents

Balance with Banks:

 On Current accounts                               176.82                               457.20 

 Surplus in cash credit account                               232.16                                 21.56 

 Fixed deposits account with a original maturity of less than three months                            1,100.00                            4,600.00 

 Cash on hand                                   1.30                                   1.30 

Net cash and cash equivalents 1,510.28                           5,080.06                           

Pranav Relan

PLACE: Gurugram Pranav Relan

DATE: May 11, 2026 Whole Time Director

NDR Auto Components Limited

Regd. Office : Level - 5, Regus Caddie Commercial Tower, Hospitality District Aerocity, IGI Airport, New Delhi - 110037

CIN: L29304DL2019PLC347460

WEBSITE: www.ndrauto.com; E-mail: cs@ndrauto.com, Phone: +91 9643339870-74

STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2026

Note: The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7

statement of cash flows.
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Pranav Relan

PLACE: Gurugram Pranav Relan
DATE: May 11, 2026 Whole Time Director

The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 
11, 2026.

The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year upto March 31, 2026 and the unaudited
published year to date figures upto December 31, 2025 being the date of the end of the third quarter of the financial year which were subjected to limited
review.

Subject to the approval of the shareholders in the ensuing Annual General Meeting of the company, the Board of Directors has recommended the final
dividend of 40% i.e. Rs. 4  per share of the face value of Rs. 10 each agreegating to Rs. 951.41 lakhs.

NOTES TO THE STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

The Group had discontinued recognizing its share of losses of Rs. 12.17 lakhs from its investment in Toyota Boshoku Relan India Private Limited (joint
venture) after the accumulated losses exceeded the carrying amount of the investment of Rs. 0.50 lakhs. If the joint venture subsequently reports profits,
the Group will resume recognizing its share of profits only after the profits equal the previously unrecognized losses.

The Consolidated financial results include the results of the company, 2 subsidiary companies, 1 associate company and 3 joint venture companies. 

Effective 21 November 2025, The Government of India has consolidated multiple existing labour legislations into a unified framework comprising four
Labour Codes (collectively referred to as the 'New Labour Codes'). These legislative changes have revised the definition of wages for the purpose of
computation of employee benefits and expanded the scope and eligibility of certain employee related social security benefits.
Following a comprehensive assessment conducted by the Group, information currently available and consistent with the FAQs on key accounting
implications arising from the New Labour Codes issued by the Institute of Chartered Accountants of India, the Group has evaluated the incremental impact
resulting from the implementation of these codes. Given the materiality, regulatory-driven nature and non-recurring aspect of this impact, the Group has
recognized an exceptional item in the consolidated financial statements for the year ended March 31, 2026, amounting to Rs. 64.75 lakhs (which includes
gratuity and compensated absences).
The Group will continue to monitor developments and clarifications from the Government regarding other aspects of the New Labour Codes and will make
appropriate accounting adjustments as necessary based on these developments.

The above consolidated financial results of NDR Auto Components Limited ("the Company", its subsidaries, its joint ventures and associates together
refered "the Group") have been prepared in accordance with Indian Accounting Standards (IND AS) as prescribed under section 133 of the Companies
Act, 2013 read with the relevant rules and amendments thereto and the other accounting principles generally accepted in India. 

In line with the provisions of IND AS-108 - Operating Segment, the Group is engaged in the business of manufacturing of different seating systems and
components for automobiles including two wheeler, which constitute single reporting business segment and the group operates only in one geographical
segment -India. Accordingly, there are no separate reportable segments.

During the financial year 2023-24, the Income Tax Department ('the department') conducted a search under section 132 of the Income Tax Act, 1961 at
certain premises of the Company including manufacturing locations and residence of few of its employees/key managerial personnel.
The Company received demand orders amounting to Rs. 502.20 Lakhs (excluding penalties) for the Assessment Years 2020-21 to 2024-25, along with a
penalty demand order of Rs. 142.20 Lakhs for the Assessment Year 2021-22 and 2022-23. Further the penalty demand orders for AY 2023-24 and AY
2024-25 were dropped by the Income tax department. The Company filed appeals against the tax and penalty demand orders received from the department
with the Commissioner of Income Tax (Appeals). Further, the Company also filed rectification application of Rs. 389.98 lakhs concerning the outstanding
demand.
The Company has now received orders from the Commissioner of Income Tax (Appeals) reducing the demand to Rs. 366.89 lakhs for the Assessment
Years 2020-21 to 2024-25, except for Assessment Year 2022-23, for which the order (including the penalty order) is still awaited. The total demand orders
against assessment year 2022-23 amounts to Rs. 134 lakhs (including penalties).
As per own assessment and based on legal advice, management is confident of favorable outcome for such appeals. Pending outcome of appeal
proceedings, no adjustment has been made to these consolidated financial statements.

The Sales/Purchase have been recognised based on contract price with the customers/vendors which are subject to escalations and de-escalations basis
annual price revision. The Group estimated such escalations and de-escalations on best estimate basis and these will be formalised by year end. 



Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
NDR Auto Components Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of NDR
Auto Components Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), its associate and joint ventures for the quarter ended March 31, 2026 and for
the year ended March 31, 2026 (“Statement”), attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements and financial information of the
subsidiaries, associate and joint ventures, the Statement:

i. includes the results of the following entities:
a) Bharat Seats Limited – Associate
b) Toyo Sharda India Private Limited – Joint Venture
c) Toyota Boshoku Relan India Private Limited – Joint Venture
d) NDR Auto Components Safety Systems Private Limited – Subsidiary
e) NDR Hayashi Automotive India Private Limited – Joint Venture
f) NDR Auto Components South Private Limited – Subsidiary

ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and
iii. gives a true and fair view in conformity with the applicable accounting standards and other accounting

principles generally accepted in India, of the consolidated net profit and other comprehensive income
and other financial information of the Group for the quarter ended March 31, 2026 and for the year
ended March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group, its associate and joint ventures in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient
and appropriate to provide a basis for our opinion.



Emphasis of Matter – Income Tax Search

We draw attention to note 4 of the consolidated financial results which describes the uncertainty relating to outcome
of a search conducted by the Income Tax Department in an earlier year, under Section 132 of the Income Tax Act,
1961, at certain premises of the Company including manufacturing locations and residence of few of its
employees/key managerial personnel.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income and other financial information of the Group including
its associate and joint ventures in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group including its associate and joint ventures are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of their respective
company(ies) and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group including its
associate and joint ventures are responsible for assessing the ability of their respective company(ies) to continue as
a going concern, disclosing, as applicable, as applicable, matters related to going concern and using the going concern
basis of accounting unless the management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate and joint ventures are
also responsible for overseeing the financial reporting process of their respective company(ies).

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our



opinion on whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Group and its associates and joint ventures to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associate and joint ventures to cease to
continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial results of the entities within Group and its
associates and joint ventures of which we are the independent auditors and whose financial information we
have audited, to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement of which we are
the independent auditors. For the other entities included in the statement, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding company and such other entities included in
the statement of which we are the independent auditors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board of
lndia under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements in respect of:

2 subsidiaries, whose financial statements include total assets of Rs. 4,771.82 lakhs as at March 3l, 2026,
total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 32.62 lakhs and Rs. 14.97 lakhs, total
comprehensive loss of Rs. 32.62 lakhs and Rs. 14.97 lakhs, for the quarter and the year ended on that date
respectively, and net cash inflows of Rs. 176.70 lakhs for the year ended March 31, 2026, as considered in
the Statement which have been audited by their respective independent auditors.
2 joint ventures, whose financial statements include Group's share of net loss of Rs. 67.77 lakhs and Rs.
84.96 lakhs and Group's share of total comprehensive loss of Rs. 67.44 lakhs and Rs. 84.64 lakhs for the
quarter and for the year ended March 31, 2026 respectively, as considered in the Statement whose financial
statements, other financial information have been audited by their respective independent auditors.

The independent auditor's report on the financial statements of these entities have been furnished to us by the
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and joint ventures is based solely on the reports of such auditors and the procedures
performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the work
done and the reports of the other auditors and the Financial Results certified by the Management.



The Statement includes the results for the quarter ended March 31, 2026 being the balancing figure between the
audited figures in respect of the full financial year ended March 31, 2026 and the published unaudited audited year-
to-date figures up to the third quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Amit Chugh
Partner
Membership No.: 505224
UDIN: 26505224OTSNZA1417
Place: Gurugram
Date: May 11, 2026
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