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To,  
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BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street Mumbai-400001, 
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Scrip Code: 544568 

Scrip ID: ZAPPFRESH 

  

Dear Sir/Madam,  

 

Sub: - Re-submission of Audited Financial Results for the half year and year ended March 31, 

2026 as per Regulation 33 of SEBI (LODR), 2015  

 

With reference to our intimation pertaining to the meeting of the Board of Directors submitted on 27th 

May, 2026, we wish to inform you that during the process of compiling, merging and uploading the 

PDF documents, the declarations relating to both the Standalone and Consolidated Financial Results 

for the financial year ended 31st March, 2026 were inadvertently omitted while merging the PDF files. 

 

Further, due to an inadvertent clerical oversight, an unsigned copy of the Consolidated Financial Results 

was uploaded in place of the duly signed version during the document uploading process. 

 

The above omissions/errors were purely clerical and unintentional in nature and did not affect the 

financial results approved by the Board of Directors or any other information contained in the original 

disclosure. 

 

Accordingly, we are submitting the revised intimation along with the omitted declarations and the duly 

signed copy of the Consolidated Financial Results for your records. 

 

We sincerely regret the inadvertent errors and request you to kindly take the revised submission on 

record. 

 

Thanking you 

 

 

 



For DSM Fresh Foods Limited 

(Formerly known as DSM Fresh Foods Private Limited) 

 

 

Deepanshu Manchanda 

Managing Director 

DIN:- 07108044 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 
DSM FRESH FOODS LIMITED 

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMl ~NTS 

Opinion 

We have audited the accompanying standalone financial statements of DSM r:RESI I rOODS LIMITl ·:D r ·dw 

Company"), which comprise the Balance Sheet as al March 3 1. 2026, chc Srntcmcrir of Proli1 and Los'. aml dw 

Statement of Cash Flows for the year then ended, and notes to che standalone. financia l srn 1cmen1~. including a 

summary of significant accounting policies and od1er explanacory information. 

In our opinion and to the best of our information and according co the explanations given to us, the afor<:~aid 
standalone financial stacemencs give the information required by the Companies Act. 2013 ("the .\er") in ilw 

manner so required and give a crue and fair view in conformity with the accounting principb generally acn·ptl·d 
in India, including the Accounting Standards specified under Section 133 of the r\ct read with Rule 7 of dH' 

Companies (Accounts) Rules, 2014, of the state of affairs of the Company as at March 31, 2026, and i rs proti1. 

changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audfr in accordance with the Standards on 1\udiring ("SAs") specified under Section 1-1.ll I 0) 

of d1e Companies Act, 2013. Our responsibilities under chose Standards are further described in the ;\11d11or\ 

Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are indtp<'nden1 

of the Company in accordance with the Code of Ethics issued by the Instirute of Chartered 1\ccounrnn 1~ DI" 

India ("ICAI'') toged1er with the ethical requirements that arc relevant co our audit of the standalone ti nan rial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our <>lhl'I· 

ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Other Information 

The Company's Board of Directors is responsible for the other information. The other information comprises 
the information included in the.Board's Report including Annexures thereto, Management Discussion and 

Analysis, Corporate Governance Report and Shareholders' Information, but does not include the standalom· 
financial statements and our auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the· other information and we do 11n; (·~prtss 
any form of assurance conclusion thereon. 
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In connection with our audit of the stllndalonc financial ~rn1cmcn1s, our rcspCJns1b1hry is tr> rc11 cl the nthn 

infonnation identified llbovc and, in doing so, consider whether such other informMion is m:11eriallr 
inconsistent with the stnndalonc finllncfal statements or our knowledge obtlltned during the course of our .iuJn 

or otherwise llppcnrs to be materially misstated. 

If, based on the work we hllvc performed, we conclude that there 1s a material m1ss1accmcnr of such othtr 

information, we arc required to report that fac1. We lrnvc nothing IO report in this regiird. 

Key Audit Matters 

Key audit matters arc those matters that, in our profcssinnnl judgment, were of most significance in "ur i1~1tlit ',f 
the standalone financial stlltements for the current period. These matters were nldrcssccl in the con1c-.: i n l our 

audit of the standnlone financia l statements ns a whole, and in forming our opinion thereon. and wc dr. 111
'
1 

provide n separate opinion on these matters. 

1. Utilisation of IPO Proceeds 

The Complln)' completed its Initial Public Offer ("!PO") during 1.hc year and raised funds aggregnung ro ~ j'J. 11(, 
Crores. The utilisation of IPO proceeds ngainst the objects stated in the prospectus involves sign1ficanr 
management judgement and regulatory compliance reciuirements. f\ccordingly, this was considered t<> be a kn 

audit matter. 

Audit Procedures Performed 

Our audit procedures included, among others: 

• obtaining an understanding of the process relating to monitoring and utilisation of TPO proceeds; 

• verifying tJ1e utilisation of proceeds with underlying supporting documents and bank statements; 

• reviewing tJ1e disclosures made in the standalone financial statements in respect of ucil.isation of JPO proct'td:-: 

and 

• assessing whether temporary deployment of unutil.ised funds was in compliance with the npplicable rqtula1 c 11-:­

requirements. 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial 

Statements 

The Company's Board of Directors is responsible for the matters stated in Section l 34(5) of the Compri ntt'~ . \ c1. 

2013 with respect to the preparation of these standalone financial statements thllt give a true and fair new ot 1hl' 

financial position, financial performance and cash flows of the Company in accordance with the nccount111).{ 
principles generally accepted in India, including the Accounting Standards specified under Section 133 of che 

Act read with Rule 7 of the Companies (Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records in accordance with the prm· 1:;ion~ 

of the Act for safeguarding the assets of the Companr and for preventing and dett'cting frau<l:> an<l other 

irregularities; selection and application of appropriate accounting policies; makin~ 1u<lgmen1~ and c~ummt·~ th.n 

are reasonable and prudent; and design, implementation and maintenance of adequlltC internal financial rnn1 ro l~ 

that were operating effectively for ensuring the accuracy and completenes~ of the accounting recordl' rdr\'<lll r 11 , 

the 
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prepnrnuon nnd presentation of the standalone fin:lncial statemencs chat given crue :md fair view and ar(· frtT 

from rnntcrinl miss1:1tcmcnt, whether due to fraud or error 

In preparing che scandalone financial srncements, management and che 1'3o:trd of D1rccior:. :ire rcspnn~1hl t· f11r 

assessing cJ1c Company's ability to continue as a going concern, d1sclos1ng, as :1ppl1cable, maucn; rel:m·<l 111 ~·11111i• 
concern and using the going concern basis of accounting unless management either in rends to ~quida 1e the 

Company or to ce:lsc operations, or has no realistic alternative but ro do so. 

The Board of Directors is nlso responsible for overseeing 1 he Comrany's fin:lnc1al reporting proces~. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objecdves arc to obtain reasonable assurance about whether the standalone financial statements ns a \\'holl' 

arc free from material misstatement, whether due to fraud or error, and ro issue an audjtor's report thiir inclutb 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audi1 conducrt·d 111 

accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered macerial if, individually or in aggreg;ut-. rhn 
could reasonably be expected to influence the economic tlecisions of users t:lken on the b:lsis or these 

scandalone financial st:ltemencs. 

As part of an audit in accord:lnce with SAs, we exercise professional judgment and m:lint:lin prores~ronal 

skepticism throughout the audit We ruso: 

• Identify and assess the risks of material misstatement of the stand:llone financial statements, whether J ue ro 
fraud or error, design and perform audit procedures responsive to those risks :lnd obtain audit c,·idencl' 1ha1 b 

sufficient and appropriate to provide a basis for our opinion. The nsk of not detecting a material mrssr:Hl'menr 
resulting from fraud is higher than for one resulting from error, as fraud may im·okc collusion, forgen -. 
intentional omissions, misrepresentations or override of internal control. 

• Obtain an understanding of internru financial controls relevant to the audit in order to design audit proct:durc, 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we arc also responsible for 
expressing our opinion on whether the Company has adeguate internal financial conrrols over financial 
reporting and the operating effectiveness of such conLrols. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimncc, and 
related disclosures made by management. 

• Conclude on the :lppropriateness of management's use of the gomg concern basis of accounting and. basetl on 
che audit evidence obtained, whether a material uncertainty exiscs related to e,·enrs or conditions chat may casr 
significant doubt on the Company's ability to continue :lS :l going concern. 

• Ev:lluate the overall presentation, structure and content of the scandalonc financial scarements, includin!! rhl· 

disclosures, :lnd whether the standajone financi:ll statements represent the underlying transactions and e,·enrs 111 

a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other mauers, the planned scope and 
timing of the audit and significant audit findings including any significant deficiencies in internal fi nancial 

controls that we identify during our audit. 
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\Ve also provide those charged with governance with a srntcrncnt drnt we have complied with reb·ant e1h1cnl 

requirement·!\ rcgnrding indcpcndrncc and communicate with them all rclMionship~ :ind ocher maircr~ thar ma\' 

ren~onnbly bt' thought to benr on our independence and, where applicable. rcl:ircd $:tfcgu:mk 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by the Companies (Auditor's Report) Order, 2020 ("chc Order") issued by the C('n trnl 

Government of lndfa in tcnns of sub-section (11) of Section 143 of the r\ct. we give in ", \ nnc,un· \ " ·' 

statement on t11e matters specified in paragraphs 3 and 4 of the Order, to the cxcent :1pplicabk 

2. J\s required by Section 143(3) of the 1\ ct, we report rlrnt: 

(a) We have sought and obtained all the information and explanations which to the best of our kno\\'blgt .ind 

belief were necess:1ry for the purposes of our :1udit. 

(b) In our opinion, proper books of account as required by law have been kept by che Company so far :i-. rr 

appears from our examination of those books. 

(c) 1l1e Balance Sheet, the St;itemcnt of Profit and Loi-s, and the Siatemcnl of Cash Flows dc;ilc with b\ 1fi1, 

Report are in ;igreement with the books of ;iccount. 

(d) ln our opinion, the ;ifores;iid standalone financial st;itements comply with the Accounting Sr;indard,; 

specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014. 

(e) On the basis of the written representations received from the directors as on March 31, 2026 takC'n on rt·cord 

by the Board of Directors, none of the directors is disgual.ified as on March 31, 2026 from being apprnn t('d a~ .1 

director in terms of Section 164(2) of the Act. 

(Q With respect to the adegu;icy of the internal financial conu-ols over fin;inci;il reporting of the Comran~ .1ml 
the operating effectiveness of such controls, refer to our scparnte Report in " r\nncxure B". 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Ruic I I of dw 
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to che best of our inform;iuon 

and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litig11tiom on its financi;il po~ition in irl' Wllldalnm· 

financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts for which there \\·ere am 

material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and Prorecnon 

Fund by the Comp;iny. 

iv. (a) The man;igement has represented that, to Lhe best of its knowledge and belief. no funds ha\'e bcrn 
advanced or loaned or invested by the Company to or in any other persons or entities, inclu<ling fort'1gn l'11lll1l'' 
("Intermediaries''), with the understanding thac the Intermediary shall directly or indirectly lend or i1ffc,;1 111 

other persons or entities identified in any manner whatsoever by or on behalf of the Comp;iny ("Ulnmare 
Beneficiaries") or provide any guarantee, security or tl1e like on behalf of the Ultimate Benefici;irie$. 

(b) The management has represented that, to the best of ics knowledge and belief, no fund~ have been rc·cc•1\·nl 

by the Company from any persons or entities, including foreign entities ("Funding Parties"), with the 
understanding that the Company shall directly or indirectly lend or invest in ocher pcrsons or enci tie:; ide111ilic·d 

in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Bencfici;iries") or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
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I 

(c) 13riscd on the lludit procrdurcs pcrformc-d b~ us, norhmg ha~ CflmC' ro our nmict· rhar h:i ' c.111sC'd " ' '" l11 l1t·\ 1 
111:11 the rqm·~en1:111ons lt11dcr sub-clause (iv)(a) and (1\ )(h) co111a111 any ma1cri:1l m1:;~ rnrcmcnr 

v. 111c Compnny hM neither declllred nor paid any dimlcnd during the yen. 

ForKRA & Co. 
Chartered Accountants 

Finn Registration No.: 020266N 

CA Gunjan Arora 

UDIN: 26529042MGLYBI6005 
Place: Delhi 

Date: 27 / 05/2026 
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.----

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT 
Q~eferrcd to in pnmgrnph I under 1hc heading "Report on Other Lcg;il 11nd Rcgl.ll:1tory Rcc1uircnwnt•" ri l rnir 

repol'I of C\'C'n dnte) 

REPORT UNDER THE COMPANIES (AUDITOR1S REPORT) ORDER, 2020 

(i) (n) (A) The Compnny hns mnintnined proper record~ :\110wing full particulars, i11cludi11); c1u.111titat1\'l .k1.1i1, .111d 

siruncion of Propcr1y, Pinnt and Equipmetll. 

(B) According to the information find explanation:; g1\·cn 10 u:: iind ba$Cd on our examin:1uon 11f 1 IH' rn 11rd­

o f the Company, the Compnny hn~ mnintlltncd proper records showing full r :miculnrs ol' lnt.i nwblt· 

assets. 

(b) The Property, Pinnt and Equipme111 have been physically verified by rhe management during ilw ll'.11' 111 

accordance with a rcgul:u programme of vcrilicn 1io11 which, in our opinion, i$ m1sonablc h.1\'llw nv.1rd 

to the size of the Company and the narure or its assets. 1\ccording to the informntion nnd C'q1la11a111111 ' 

given to us, no material discrepancies were noticed on such verification. 

(c) According to the infonnation nnd explnnations given to us nnd based on our examination of rh t rTcords of 
the Company, the title deeds of immovable propertiei; disclosed in the standa lone fi nancial srn 1 t ·mt·111 ' a r1 

held in the name of the Company. 

(d) According to the information and explanations given to us and based on our exammauon ot' rlw rn ord­

of the Company, the Company has not revalued its Property, Plant nnd Equipmen1 or in rnngil>k :1,,ll, 

during the year. 

(e) According to the information and explanations given to us and based on our cxaminauon of thi.: n·corJ:- 111' 

the Company, no proceedings have been initiflted or are pending agains1 rhe Company for linlJ111g ;1111 

benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made thcreL1nder. 

(ii) (a) The inventories have been physically verified by the management during the year at reasonable mrc1·rnl~ . In 
our opinion, having regard to the nature and size of the Company, the coverage and procedtirl·:< ot' ~uch 

verification are appropriate. According to the informa tion and explanations given co us, no d1scn.:p:u1cil·, 
of 10% or more in the aggregate for each class of inventory were noticed on such physical \'Critic;u11 rn 

(b) According to the information and explanations given to us nnd based on our examinncion o f chl' rn·11rd, 

of the Company, the Company hfls been sanctioned working capitnl limits in exec:<:' o f ~) min·,, 111 

aggregate, from banks and financial instirutiom on the basis of securi ty of current a~>l'ls . Tlw m11111hh 

rerurns/statements filed by the Company with such banks and fi nancial institutions art' in agrn·111t·111 '' uh 

the books of account of the Company. 

(iii) The Company has during the year, made investments in, and grnnred loans or ad\'ances in the narure .,f 1, 1;11 1;;, 

secured or unsecured, to companies, firms, limited liabiliry pflrtncrships or any ocher parties during th<' 1·l ·:1r . 111 

respect of which: 

(a) The company has made investments, provided loan~ during the year and detail~ of which arc ~in·n hdm1·: 
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. -- - --- --
Particulars Investments Loans 

(A) Aggregate amount granted /provided during the 
ycnr: 

ubsidfary 25.69 

Avyom Foodtech Pvt Ltd 58.59 

IEY Educations Privale Limited 407.98 

(B) Balance outs tanding as at balance sheet date in 
respect of above: 

Subsidiary 25.69 

J\vyom Foodtech Pvt Ltd 58.59 

IEY Educations Private Limited 407.98 

(b) The investments made, and the terms and conditions of the grant of all the above-mentioned lonn~ . during 
the year are, in our opinion, prirna facie, not prejudicial to the Company's interest. 

(c) In respect of loans granted provided by the Company, the schedule of repayment of principal and pa1 ml'nl 
of interest has been stipulated and the repayments of principal amounts is nor ycr due during the year. 1111\\ t•\ l'r. 
interest due has not been received as stipulated. 

(cl) According to information and explanations given to us and based on the audit procedures performed. 111 
respect of loans granted by the Company, there is no overdue amount remaining outstanding as ar che balanet· 
sheet date. 

(e) According to the information and explanations giYen to u~ and on the basis of our examina1111n 11( rhl 
records of the Company, there is no loan given falling due during the year. which has been renewed 11r n r 1·11d1 d 
or fresh loans given to settle the overdue of existing loans g1ven co the same parry. 

(0 According to the information and explanations given to u~ and on the ba~ is of our c:xaminilllrnl c .t rhl 
records of the Company, d1e Company has not given any loans either repayable on demand nr \\·nh11L11 
specifying any terms or period of repayment. 

(iv) According to the information and explanations gl\'en to us and based on che audit procedures perinrnwd I)\ 

us, the Company has granted unsecured advances/hms to a director during che year and. in our opm11111. rlw 

provisions of Section 185 of the Companies Act, 2013 have not been complied with in respecr ot· ~uch 

advances/loans. The details of the non-compliance are as under: 

Name of the Nature of Nature of Amount granted Balance outscanding 
party Relationship Transaction durine the year as 31.03.2026 

Mr. Deepanshu Managing advance in the 47.33 40.25 
Manchanda Director nature of loan 
Mrs. Priya Director advance in the 203.10 3-U5 
A~arwal nature of loan 

(v) According to the information and explanations gi\'en to us, the Companr ha~ nor accepted any dt'P"'"' .. r 
amounts deemed to be deposits within the meaning of Sections 73 to 76 of the Companies t\ct. 20 U and rlw 
rules framed thereunder. Accordingly, reporting under clause 3(v) of the Order is nor applicable to the Company. 
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(vi) According to the informnion nnd explnnnt.ion:; gi\'cn 10 us, 1hc Central Government hns not pn.:srnhcd dw 

nrnintenance of cost records under sub-section (I) of Section 148 of the Compnnics Act, 2013 in rcsptc1 of rlw 

products/ services of the Compnny. J\ccordingly, reporting under clause 3(vi) of the Order is not applirabk 111 dw 

Compnny. 

(vii) According to the infom1ation and explanations gi' en lO U$ and on 1he ba$iS of our exnminntion nf 1'w Ji,,, ,k, 

of nccount, in respect of statutory dues: 

(a) According to the information and explanations gi,·en 10 us :1nd on the bns1s of our cxnmmn111111 of 1h1 

records of the Company, tJ1e Company is genernUy regular in depositing undisputed stnturory due~ mdudmt' 

Goods and Services Tax, Provident Fund, Employees' Stnte Insurance, Incomc-cnx, Sales Tax, Ser\'icc Tax. 

duty of Customs, duty of Excise, Value Added Tnx, ccss and other starurory dues, as appLlcabk-. w11h tlw 

appropriate authorities. However, the Compnny lrns not deposited Tax Deduw:d ar Source (111~) .1~ at rlw 

balance sheet dnte, which wns outstanding for n period of more than six months from the dMc i1 lwc 111w 

pnyablc. The related expenditure has been disallowed by the Company while computing rnxablc 1nc•mw 111 rill' 

return of income for the relevant previous year. 

N ame of the Statute Nature of the Dues Am ount (Rs. In Lakhs) 

Income-tax Act, 1961 TDS 28.27 

Period to which 

amount relates 

r\ Y 24-25 

th el 

I 

(b) There are no dues of Income-tax, GST and Service Tax which have no1 been deposiced as on ~ larrh ) 1. 

2026, on account of disputes with the related authorJOC$. 

(viii) According to the information and explanations given to us and based on our examination of the record~ of 

the Company, there were no transactions relating to pre,·iously unrecorded income char were surrcndneJ c •r 

disclosed as income during the year in the tax assessments under the Income-tax Acr, 1961. 

(ix) (a) According to the infonnation and explanations given to us and based on our examination of rhc rl'corJ~ 

of the Company, the Company has not defaulted in repayment of loans or borrowings or in payment cJf intcn:!ir 

thereon to any lender. 

(b) According to the information and explanations given to us and based on our examination of che record, 
of the Company, the Company has not been dech1red :i wilful defaulter by any hank or finnncial in-< 11ruru •11 c >r 

government authority. 

(c) According to the information and explanations given co us and based on our examination of the rec• >rd-. • •I 
the Company, the term loans obtained during the year were appLled for the purposes for which ~uch loan' 

were obtained. 

(d) According to the information and explanations given to us and based on our examinntion of che rl'cord, 

of the Company, no funds raised on short-term basis have been utilised for long-cerm purposes. 

(e) According to the information and explanations given to us, the company has not rai$ed lol'tns during thl' 
year on the pledge of securities held in its subsidiaries, joint venture or associl'tte companies. 

(x) (a) During the year, the Company has raised money by way of an Initial Public Offer ("IPO") aggregating 10 

~59 .06 Crores. In our opinion and according to the information and explanations given co us. the 1'u 11 d~ 

raised through the IPO have been utilized for the purposes for which they were rni~cd , a~ disclo>t·d i11 dw 
prospectus, except for temporary deploymen t of lllrntilized fund~ pending their utiLlzation. Tlw dt·1;1il,: n i' 
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utilization of IPO pmccctl~ have been appropria1dy d1 sclo~rd in the no1es 10 tilt' mrndalorw ti11.111n .1 I 
s tatement~ . 

(b) During the ycnr, the Company has not made any preferential allotment or private placement rit , han·, 11r 

fully, pnnly or optio11111ly convertible debcnnires. :\ ccordingly, reporting under clause 3(x)(b) of dH· < lrdl'r 
is not npplic11ble to the Company. 

(xi) (a) To the best o f our knowledge and according to the information and explanations given co us. 1ic1 i'r.rud I)\ 
the Company or no material fomd on Lhe Company by its officers or employees h;u; been not.icccl or rl r 11 r1 l·tl 
during the ye:u. 

(b) No report under sub-sectjon (12) of Sect ion 14.\ of' the Companies :\ct, 2011 h;is been lilc<l b1 u- 111 h 1rn1 

ADT-4 as prescribed under Ruic I.) of the Compan1r.; (:\ud11 and r\ udiror-: Rub, WI I with ri ll' c 1111r.1l 

Gon :mment during the year. 

(c) According to the information and explanations gi\·en to us, no whistle blower comphunrs were rccl'1n·d I)\ 
the Company during the year. 

(xii) In our opinion and according to the information and cxplana11on~ given 10 us. the Company is 11111 a '\1dh1 
Company. Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company. 

(xllj) In our opinion and according to the information and explanations given to us, all transactions wirh dw n·latnl 
parties are in compliance wid1 Sections 177 and 188 of the Companjes Act, 2013. wherever applicable. and dw 

details have been disclosed in the standalone financial statements as required by the applic:iblc \ rco 11Hm!! 

Standards. 

(xiv) (a) In our opinion and based on our examination, the Company has an internal audit system comml01N1ra1!' 

with the size and nature of its business. 

(b) We have considered the reports of the internal autlitors for the period under audit while detcrm11111w rh t 

nature, timing and extent of our audit procedures. 

(xv) In our opinion and according to the information and explanations given to us. the Company has nor tn1eml 

into any non-cash transactions with its directors or persons connected with them. Accordingly. the p ron.;11 m:- o ( 

Section 192 of the Companies Act, 2013 i1re not applicable. 

(xvi) (a) According to the information and explani1tions given to us, the Company is not required to be rcg1m:n:J 
under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, reporting under clause 3(~•·i,( a' ot rhc 

Order is not applicable to the Company. 

(b) According to the information and explanations gi"en ro us. the Companr has not cnnducrcd anr '\0 11 

Banking Financial or Housing Finance activities durmg the year. 

(c) According to d1e information and explanations given to us, the Company is not :1 Cort• l 11n·,1nw111 

Company ("CIC") as defined in the regulations made by d1e Reserve Bank of India. 

(d) According to the information and explanations provided by the managemen r, there is no Core I nl't'> tml'lll 

Company as part of the Group. 

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and In the 

immediately preceding fmancial year. 
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(xviii) There has been no resignation of the statutory audicors during the year. Accordingly, reporting under cla11 ~1 
3(xviii) of the Order is not applicable to the Company. 

(xix) According to the information and explanations given to us and based on the financia l ratiu~. ;1gl'll1g .1 1HI 

expected dates of realization of financial assets an·d payment of financial liabilities, other information 

accompanying the standalone financial statements, our knowledge of the Board of Directors and mana~cnw111 

plans and based on our examination of the evidence supporting the assumptions, nothing has come to our 
attention which causes us to believe that any material uncertainty exists as on the date of the audit report indicatmg 
that the Company is not capable C?f meeting its liabiliries existing at the date of the Balance Shccc a:> and \\'ht·11 

they fall due within a period of one year from the Balance Sheet date. 

We, however, state that this is not an assurance as to the furure viability of the Compirny. \Ve further ~ta tt· 1ha1 

our reporting is based on the facts up to the date of the audit report and we neither give any guarnnrcc nor am 

assurance that all liabilities falling due within a period of one year from the Balance Sheet dare will get d 1~rhargtd 

by the Company as and when they fall due. 

(xx) According to the information and explanations given to us and based on our examination of the rl'cord:-: 0 1· 

the Company, the Company has spent the amounc required co be spenc under Section 135 of the Comp:um·~ . \ ct. 

2013 towards Corporate Social Responsibility ("CSR") acci,ities during the year and there arc no un$pt nt :1mm1111' 
required to be transferred co a Fund specified in Schedule \ 'II to the Companies Act. 20 13 or to a spt·c1al acn 1\1111 

in compliance with the provisions of sub-secaons (5) and (6) of Seccion 135 of rhr 1\cr. 

For KRA& Co. 

Chartered Accountan ts 

Firm Registration No.: 020266N 

Partner 

Membership No.: 529042 
U DIN: 26529042MGLYlll6005 

Place: New Delh i 

Date: 27 / 05/ 2026 
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ANNEXURE " B" TO THE IN DEPENDENT A DITO R'S REPORT 

(Refe11·ed to in parngrnph 2(Q under the hen ding "Report on Or her Legal and Regul:icory Rec1uiremtnrs" of nur 
report of e\•en dntc) 

REPORT ON THE JNTERNAL FJNJ\1 CTAL c:o TROLS OVF.R r·r .\ er \L REPORHNC I l ' \Jl) I I{ 

CL\USE {i) OF SL113-SEC'l10N 3 0 1·. ECno;--..; I u OF TI IL ( O i\fP.\ 1 rr:_ \CT, 201' 

To the Members of 

DSM FRESH FOODS LIMITED 

\'i./c have ::iuditcd the intcrn::il financial con Lrols over lin:incia I reporung of DSM FRI :~ I I FOO i )S I .I~ I I 11 I > "1 lw 

Comp::iny") as at MaJ:ch 31, 2026, in conjunction with our 11udit of the srnndalone financial sratemcnr:; 11( ilw 

Company for the year ended 011 that dale. 

Management's Respons ibili ty fo r Internal Financial Controls 

The Comp::iny's m11n11gement is responsible for c~rnb lishing and maintaining internal financial control~ b;N·J nn 

the criteria for i.ntern::il finwcial controls over fmancial reporting est11blished by the Company con~1dcnng 1 lw 

essential components of internal control stated in the Guidance Note on Audit of I ntemal Financial l.onrrob m·cr 

Financial Reporting issued by the Institute of Chartered Accountants of India ("ICA !"). 
These responsibilities include the design, implementation and maintenance of adequate internal financial c1mrrol.­
rhat were operating effectively for ensuring the order!~· and cfficicnr conduct o f ics business. rncludin~ adlll'rc1H.:c 

to the Comp11ny's policies, safeguarding of its assets, pre\·ention and detection of frauds and error>. l!ccurac~ and 
completeness of accounting records and cimely preparation of reliable financial in forrna ti on. a~ rcquirctl under tht 

Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Com11any's internal fimmcial controls m·cr fin11nrn1l rcpnrimg 

based on our audit. 

We conducted our audit in accordance with the Guidance Note on Audit of Internal Fin::incial Control~ O\W 

Financial Reporting ("the Guidance Note") and the Standards on Auditing prescribed under Section 1-11( 10) of 
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. 
Those Standards and the Guidance Note require that we comply with ethical reguiremencs and plan and pl'rform 

the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting 
were established and maintained and whether such controls operated effectively in ::i ll material respecr:>. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of rhc in ternal tii 1l1 rH:ial 

controls system over finwcial reporting and their opera ring effectiveness. 
Our audit of internal financial controls over financial reporting included obrnimng an understanding of 11Hn11:1l 

financial controls over finwcial reporting, assessing the risk th::it a material weakness cxi~rs and l l'~11ng ;111 d 

evaluating the design and operating effectiveness of internal control based on che assessed risk. 
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the st::indalone financial statements, whether due co fraud or error. 

We believe that the audit evidence obtained by us is ~ufficient and appropriate to provide a basi~ for our audi1 

opinion on the Company's internal financi::il controls over fmancial reporting. 
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Meaning of l11te rn r1 l Fitrnncial Controls Over Financ·ial Rcportin~ 

.\ company'!: intcnrnl finnnc1al control over financrnl rrpor1tng 1$ a process clc,1gricd t () prondc n·a"111,1lilc 

a$surnncc regnrding the reliability of financial rcporung and prcpariition of s1:1nd:1lnnc fin:1nc1al sta ll'lllt'nl- tror 

external puq,oses in accordance with generally accepted accounting principles. 

A company's internal fin:mcial control over financial reporting includes those policies and procedures chat: 
I. pcrtnin to the mnintenance of records thar . 111 reasonable dernil, nccurately :ind fairl~ rc·f11·cr ilw 

trnnsactions and dispositions of the assets of the Compan~ . 

2. pro,·ide rensonablc assur:mce that rransacuons arc recorded as necessary to perlTl.lt prcpara11r111 ,,f 

standalone financial statements in accordance with genernlly accepted accountmg prmciples and tha1 n.•ct·1p1 ' and 

expenditures of the Company :ire being made only in accordance with authorisations of management anJ <lirlTlor .. 
of d1c Comp:iny; and 

3. proviue reason11blc :issurnnce regnrding prcvl'11tio11 or timely detection of unauthorised aClJ lll ~JL 1011. u .. l' 

or disposiLion of the Compnny's nssets thnt could hav1· a material effect on the standalone financial srnLcml·nt-.. 

Inherent Limitations oflnternal Financial Controls Over Financial Reporting 

Because of the inherent Limit.'\t:ions of internal financial controls O\'er fi nancial reporting, mcluding the po,,1b1~11 

of collusion or improper management override of controls, material misstaccmcnts due to error or frnucl ma\ 

occur and not be detected. 

Also, projections of any evaluation of the internal financial controls over financial reporting to future penoJ:- art 

subject to the risk that the internal ftnancia1 controls over financial reporting may become inadequate bcrnu''' of 
changes in conditions, or that the degree of complinncc with the policies or procedures may deceriorn re. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Compan~ ha:'. 
in all material respects, an adequate internal financial controls system over financial reporting and such imernnl 

financial controls over financial reporting were operating effectively as at March 31, 2026, based on the cnccria 

for internal financial controls over financial reporting established by the Company considering che e~~en11,il 

components of internal control st~tcd in the Guidance Nace on Alldit of Internal Financial Conrrol~ OH'r I ·111ancial 
Reporting issued by the !CAI. 

For KRA& Co. 

Chartered Accountants 

Firm Regis 

CA "'tY"•1 .. u 

Partner 
Membership No.: 529042 

UDIN: 26529042MGLYBI6005 

Place: New Delhi 

Date: 27 /05/2026 
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I 

Zappfresh-
DSM Fresh Foods Limited 

(Formerly known as DSM Fresh Foods Private Limited) 
CIN:L52203DU015PLC280514 

Regd. Office: 115-116, First !Floor, Vishal Tower, District Centre, Janakpuri B-J, New l>clhi - 110058 
Statement of Audited. Standalone F inancial Res111lts for the Year ended March 31,2026 

All amounts in Rupees Lakhs (unless otherwise stated) 
Half Year Ended Year Ended 

Sr.No. Particulars 31-03-2026 30-09-2025 31-03-2026 31-03-2025 
(Audited) (unaudited) (Audited!) (Audited) 

Income from operations 
I a. Revenue from Operations 12,496.78 9,585.03 22,081.81 13,073.38 

u b. Other Income 114.95 34.17 149.l2 74.10 

III Total Revenue (1+11) 12,611.73 9,619.20 22,230.93 13,147.48 

IV Expenses 
a. Cost of Goods Sold 9,301.63 6,567.28 15,868.9 1 8,743.45 

b. Changes in inventory of finished goods (27.90) (199.Cn) (226.97) (225.68) 

c. Employee Benefits Expenses 545.9'8 437.43 983.4 l 696.65 

d. Finance Costs 4 12.82 275.Sl 688.63 384.47 

e. Depreciation and Amortisation Expenses 135.87 83.06 218.93 155.17 

f. Other Expenses 1,092.01 1 252.53 2,344.54 2,228.28 

Total Expenses 11,460.41 8,417.04 19,877.45 11,982.34 

v Profit before exceptional and extraordinary items and tax 1,151.3:2 1,202.16 2,353.48 1,165.14 

VI Exceptional item (J.80' 35.10 33.30 -
vu Profit before extraordinarv items and tax <V-vn 1,153.11 l,167.06 2,320.1!8 1,165.14 

VIII E>.."traordinarv items 
IX Profit before tax rVll-VIID 1,153.11 1,167.06 2,320.t8 1,165.14 

x Tax expense 
a. Current Tax 306.18 172.57 478.75 . 
b. Deferred Tax 113.13 291.52 404.65 262.38 

XI 
Profit (Loss) for the period from continuing operations (TX-

X') 733.80 702.98 1,436.78 902.76 
XII Profit (U:iss) from discontinuing operations . - - . 
xrn Tax expense from discontinuing operations . . - . 

XIV 
Profit (Loss) from discontinuing operations (after tax) (XD 
XIII) - - - -

xv Profit (Loss) for the period (Xl+XIV) 733.80 702.9.8 1,436.78 902.76 
XVJ Add: share of nrofit I (loss) of associate N.A N.A N.A N.A 
XVII Less: Minoritv interest NA NA N.A N.A 

xvm 
rrolit (Loss) for the period after share of profit I (loss) 01 733.80 
associate and Minority interest (XV+XVI-XVII) 

702.98 1,436.78 902.76 

Paid up share capital - Equity share capital 
(Face value Rs. JO/- per share) (PY Face value is Rs.10) 

xx Ear nings Per Sha re (Face value of Rs. 10/- each) 
Basic (in Rs.) (non annualised) 3.32 4.29 7.48 5.51 
Diluted (in Rs.) (non annualised) 3.32 4.29 7.48 5.51 
Basic (in Rs.) (annualised) 6.64 8.58 7.48 5.51 
Diluted (in Rs.) (annualised) 6.64 8.58 7.48 5.51 
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Slatcmcnt of Asseb And Llabllitlu 
All amounts in Runees Lakhs (unless otherwise stated) 

Particulars 
STANDALONE 

J l -03·-2026 31-03-2025 
(Aud ited) (Audited) 

I EQUITY AND UABILITIES 
(1) Sharcholden ' funds 

(a) Share capital 2,228.71 1,638.06 

(b) Rcs.crvcs and surplus 9,396.69 3,261.84 

(3) Non-currcnl liabilities 
(a) Long-tenn borrowings 913.32 1,062.30 
(b) Long-term provisions 44.59 26.28 

(3) Current liabilities 
(a) Short-term borrowings 5,533.83 2,107.47 

(b) Trade Payables 
(i) Total Outstanding dues of Micro and Small Enterprises 3.76 2.20 
(ii) Total Outstanding dues other than Micro and Small Enterprises 7 17.69 12 1.28 

(c) Other current liabilities 390.65 175.46 
(d) Short-term provisions 234.06 0.58 

TOTAL 19,463.30 8,395.47 

IJ ASSETS 
(1) Non-currenl assets 

(a) Property, Plant and Equipment and Intangible assets 
(i) Property, plant and equipment 791.82 5:50.71 

(ii) Intangible assets 146.27 161.22 

(b) Non-cwreot investments 27.82 3.20 

(c) Deferred tax assets (net) 5 1.67 456.32 
( d) Long-term loans and advances 2-09.31 40.00 

(e) Other non-current assets 3,283.99 2,760.08 

(2) Current assets 
(a) Current investments 1,910.64 -
(b) Inventories 853.33 62636 
(c) Trade receivables 5,562.91 1,687.58 
(d) Cash and cash equivalents 922.52 93.80 
(e) Short-term loans and advances 5,284.55 1,951.04 
(f) Other current assets 418.47 65.16 

TOTAL 19,463.30 8,395.47 
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.· Statement of Cash Flow 
All amounts in Rupees Lakhs (unless otherwise stated) 

STANDALONE 
Particulars Year Ended Year Ended 

31-03-2026 31-03-2025 
(Audited) (Audited) 

A Cash flow from operating activities 
Profit before tax 2,320.18 1,165.14 
Adjustment to reconcile profit before tax to net cash flows 
Depreciation I amortization expenses 218.93 155.l 7 
Finance cost 688.63 384.47 

Bad debts written off - 0.75 

Liabilities no longer required written back - (32.38) 

Provision for doubtful debts - 27.13 

Interest income (112.06) (41.12) 

Dividend income - (0.07) 

Operating profit before working capital changes 3,115.68 1,659.09 

Movements in working capital : 
Adjustment for (incre.ase) I decrease in operating assets: 
- Long-term loans and advances (169.31) 1,133.00 

- Inventory (226.97) (225.68) 

- Trade receivables (3,875.33) (1,200.54) 

- Short-tenn loans and advances (3,333.51) (~2.06) 

- Other current assets (353.31) (9.69) 

- Other non-current assets (523.91) (2,760.08) 

Adjustment for increase I (decrease) in operating liabilities: 
- Trade payables 597.97 (166.65) 

- Other current liabilities 215.19 64.44 
- Short-term provisions 233.48 0.17 

- Long-term provisions 18.31 7.62 

Net cash Oow (used in} operations (4,301.71) (2,140.38) 

Less: Direct taxes paid Including Advance taxes (478.75) (3536) 
Net cash flow (used in) operating activitiies (A) (4,780.46) (2,175.74} 

B Cash flows from investing activities 
Purchase oflnvesments (1,935.26) (3.20) 
Purchase of fixed assets (445.09) (425.99) 
Dividend received - 0.07 
Interest received 112.06 41.12 
Net cash flow (used in}/ generated from investing activities (B) (2,268.29) (388.00} 

c Cash flows from financing activities 
Proceeds from issue of equity share/ preference shares S,288.72 199.79 
Proceeds/ (Repayment) of long-term borrowings (148.98) 864.40 
Proceeds/ (Repayment) from short-term borrowings 3,426.36 1,540.53 
Finance cost (688.63) (384.47) 
Net cash flow from/ (used in} in financing activities (C) 7,877.47 2,220.25 
Net increase/( decrease} in cash and cash equivalents (A+ B + C) 828.72 (343.49) 
Cash and cash equivalents at the beginning of the year 93.80 437.29 
Cash and cash eauivalents at the end of the year 922.52 93.80 
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• 
Noc es: 

I The lbovc rmanciaJ results for tho ~ended M1tch 31, 2026 have been reviewed by Audit commiucc and epprovcd by 

2 
the Board orDirccton in their res,cctivc meclinas held on Mii)' 27th, 2026. 
The tmancial Results for lhc year ended 31st March. 2026 is lho bolancin1 figure bclwccn the audiled data In respcd or 

3 
full financial )'Car and )'Car to date unoudilcd fi1urc of half year ended 30th ScpCcntbcr 2025. 
This Financial Results hnc been prepared In ICCOfdancc wilh the Rcgul141on 33 of the SftRI (I.ISiing Obliptions end 
Disclosure Requirements) Rceulatlons, 2015111d In eccordancc with Scc1ion 133 of the Companies Act, 2013 read wilh 
relCVllll rules is~ thereunder and lhe olher accounting principles gcnc:n1lly 1cccp1cd In lndiL 

4 The equily dwcJ of the Company were listed on the SME Plarfonn orBSI! Limited whh cfrcd from OC1obcr 7, 2025. 
The tolal size oflhe public Wuc was 59,06,~00 equity sh11es, comprising "NTL" equity shares under Offer for Sale 
(OFS) and "59,06,400" equity ahares lhrouah 1n f!lillal Public Offcrln1 (IPO). The IPO consisted of cquky shares of 
face ~ue "0 each, is.wed 11 a price of" 00 per equity shire. 

5 The Ccmpany bas m:eived 1ross proceeds am01111llng to '5,906.40 lakhs from lhc fresh Issue of equity shares under the 

I 
I 
j 

I 
Initial Public Offcri11g (TPO) on Oclobcr 7, 202S. 

/\II unounts in RuDCCs Lakhs (unless othctwisc stated) 
Pro po.eel Uliliution Unut illsccl 

u11U111fona1 upto 1mount 
P1rticulu per JhtMuch, ., .. 

Prospedu• 2026 JhtMarch, 
lOU 

Caoital exoenditure reQuirements I 067.7S 403.55 664.20 
Markctio2 E.xocnditurc: J.S00.00 334.93 I 165.01 
Workiniz Caoital Rcauircmcncs 2,S00.00 2,483.26 16.74 
General Comorate Pumose 217.78 212.14 S.64 
Lssuc Exocnscs 620.87 613.77 7.10 

Tolal 5,906.411 4,047.65 1,858.75 

I 
I 

6 The Company was !isled on thc BSE SME Platform (BSE Emerge) on October 7, 2025 and, accordingly, became subject 
to the provisions of the SEBI (Li.sting Obligalion.s and Disclosure Requirements) Regulations, 201S (''SEBl LODR 
Regulations; liom lhat date. 
As the Company was not listed durinc thc corrcspooding prcviow half year or lhe preceding fmancial year, no half-
yearly financial results wac prepared, reviewed, or published for those periods under the SEBI LODR fTamcwork. 
Accordingly, c:omparalivc figures for the previous half year have not been prescnlcd in these rmancial results. 

7 As pct' MCA Nocifiation daled 16 February 20 IS, c:ompanjcs whose shares are listed on SME exchange as refc!Rd to 
in Olap!cr XB ofSEBI (lssuc ofCapilal and Disclosure Requirements) Regulations, 2009 arc exempted from the 
compulsory requirement of adoption of IND-AS. A5 lbe company is covered under the cxempled category, it bas not 
adopced IND-AS for pn:paration off11111ncial results. 

8 Figures of the previous year/period have been regrouped/ rC1m11ged wherever considered necessary. 

For and OD behalr ortep1ny 

~ \)~~·' 
~tpusbu Mantbanda Priya Aggarwal 

MmagUla Diredor Director 

DIN -07108044 DIN • 09679895 

~ h~ 
PAN: DFZPS2036P PAN: BXZPGOSl9F 
(Oiicffinancial Officer) (Company Secretary) 



KRA & CO~ 
Chartered Accountants 

I 011 • 47082855 
Fax: 011 • 47082855 

H -1/208, Garg Tower, Netaji Subhash Place, Pltampura, New Delhi -110034 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF 
DSM FRESH FOODS LIMITED 

REPORT ON Tl IE AUDJT OF THE CONSOLID1\TED P!NANCIJ\L STAT l::NlENTS 

Opinion 

We have audited the accompanying Consolidated fina 11cial statements of DSM FR F$ H f700DS LI f\ IITI J ) 

("hereinafter referred to as thr 'Holding Compnny") ;inti its subsidiary (I lolding C:ompanr. i r~ sub>1drnm·~ and 

associate~ together referred to as " the Group"), which comprise the Balance Sheet as at March 31, 202(1. thl 

Statement of Profit and Loss, and the Statement of Cash f·'Jows for the year then rnded, and notes tn the 
Consolidated financial statements, including a summary of significant accounting policies and other explam11on 
information. 

In our opinion and to the best of our information and according to the explanaaons given ro us, the aforc~md 
Consolidated financial statements give the information reguired by the Companies .\ct, 20 13 ("the .-\er", rn thl· 

manner so required and give a true and fair view in conformity with the accounting principles generally 11cn·p1t·d 

in India, including the Accounting Standards specified under Section 133 of the Act read with Rule 7 of the 
Companies (Accounts) Rules, 2014, of the state of affairs of the Company as at March 31 , 2026, and ir:> prntlt. -

changes in eguity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section f .. t)f I !1) 

of the Companies Act, 2013. Our respomibilities under those Standards are further described in the .\udHnr'< 
Responsibilities for the Audit of the Consolidated Financial Statements section of our repon. \Ve llrt 
independent of the Company in accordance with the C:ode of Ethics i~sued by the I nstinne nf Chartl'rcd 

Accountants of l ndia ("ICAI") together with the ethical reguiremcnts that are relevant to our audit of tht• 
Consolidated financial statements under the provisions of the Act and the Rules rn;ide thereunder, and \W ha' c 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained br us is sufficient and appropriate to provide a ba5is for our 
opm1on. 

Other Information 

The Holding Company's Board of Directors is responsible for the other informarion. The other information 
comprises the information included in· the director's report, management discussion and 11nalysis and report on 

corporate governance, but does not .. include the financial statements and our auditor's report rhen:on. Tht 

director's report, management discussion and analysis and report on corporate governance are expcnl'd ro be· 

made ·available to us after the dare of this auditor's report. 

Our opinion on the financial statements does not cover the other information and we will not express a11 ~· L"rm 

of assurance conclusion thereon. 
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In connection with our audit of the lin:111cial srn1emc11 1s. our rc~ponsibil iry is w read the orhcr inf(lrmawm 

identified above when it becomes available :ind, in c.loini; ~o. consider whether the other information i:-: maini:ilil 
inconsistent with the lin:111cial srn1cmc11 1s or our kno\\'lt"dgc ob1a111cd 111 the :wd11. or otherwise appl·a r' 1., lw 
matcriallr nusstatcd. 

\Xfhcn we rend the nnnual report. if we conclude that 1hcr(' 1s a m:11erial m1s~tatemcnt therein. we an· rt·tiuin:<l ro 
communicate the mnttcr to those charged with governance. 

Key Audit Matters 

I cy audit mailers arc those malters that, in our professional judgment, were of moH s1grnficancc in '>Ur .rnd11 111' 

the Consolidated linancial statements for tJ1e current period. These m:1tters were addressed in the context ,,( 11ur 

audit· of the Consolidated financial statements as a whole, and in fo rming our opinion thereon, and we cln nni 
provide a separate opinion on these ma tters. 

1. Utilisation of IPO Proceeds 

The Company completed its Initial Public Offer ("lPO") du ring rhc year and rniscd funds l'lggregating r11< 5•J 11(1 

Crorcs. The utilisation of IPO proceeds against the objecls stated in the prospectus involves signific:int 
man::igemcnt judgement and regulatory compliance re(IUil'ements. 1\ccordingly, this was considered to ilt' ;1 kl·r 
audit matter. 

Audit Procedures Performed 

Our audit procedures included, among others: 

• obtaining an understanding of the process relating to monitoring and utilisation of IPO proceeds: 

• verifying the utilisation of proceeds with underlying supporting documents and bank statements: 

• reviewing tJ1e disclosures made in the Consolidated financial statements in respect of utilisation of TPO 

proceeds; and 

• assessing whether temporary deployment of unuciliscd funds was in compli:1ncc wi r:h the appucable n:glila1on 

requirements. 

Responsibilities of Management and Those Charged with Governance fo r the Consolidated Financial 
Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statemenn: as a whole 

are free from material misstatement, whether due to fraud or error. and to issue an auditor's repon char includl'" 
our opinion. Reasonable assurance is a high le,·el of assurance. bu1 is not a guaranrcc chat an audit condunnl 111 

accordance with SAs will always detect a material misstatement when it exists. l\llisstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be cxpec1cd co 

influence the economic decisions of users taken on the baSIS of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and rmintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material missratcment of the consolidated fi nancial scacemcnts, wlwtlll'r 

due to fraud or error, design and perform audit procedures responsive to those ri~ks, and ob1ain :1ud11 

evidence that is sufficient and appropriate to provide a basis for our opinion. The ri~k of not dctec1 mg :1 

material misstatement resulting from fraud is higher than fo r one resul ting from error. A:\ l'rnud ma~· 

involve collusion, forgery, intentiom11 omissions. misrepresenta tions, or thC' override of internal <.:oncrol. 

0 
~ . 

!r:'. . ~ 
~ 

-<'IV 07. 
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• Obtain an 11ndcrstnnding of internnl control ri·lc•\ ant to the nudit in order to design audir pron·dun·, rlrn r 

nrc npproprinrc in 1hc c1rcums11111ccs. Under ,c•c1111n I 13(1)(i) of the Companies r\c1. 2013. \\Tan al'" 
responsible for expressing our opinion on whrth<·r the company has :1dcqu:He internal fin:1ncrnl rnrurril' 
system in pince nnd the opernting cffccuvcncss of ~uch conrrols. 

• Uvnlun le 1 he npp.mprin 1c11css of nccounting policies used iind the re:1sonn blcncs:i of :1ccoun11n>~ c' 111n;i 1 ('' 

nncl rl·lnil'd tlisclosurcs nrndc by managcm(•nt. 

• Concludt· 1111 thr npproprin tene. s o f 1m11iagc11w111\ use of the going cor1rt:rn basr' of accm1n11111• .111d. 

based on the :iudtl cvitlencc obtained, whether a nrntcrial uncertainty exis t ~ rdatecl to C\'ents or comh11011, 

1hnt may c:ist signific:ini doubt on the Comp:111y\ :ib1lity 10 continue as a grnng cnnccrn. If '" r11111 l11th 

that a mnl crial unceri:1inr:y exists, we arc rcc1uircd to draw attention in our auditor's report w 1he rd:ucd 

disclosum; in the financial slatemems or, if such disclosures arc inadequate, to modify our op111 ir111 . < lur 

conclusion:; arc based on the nudi1 cvidcnc<· obrained up 10 the dace of our auditor':: rcpon. 111 ,,,.t, tr. 
f uturc: evc•nt :; or conditions may cau~e 1lw (;roup 10 cease to continue a~ a going cor1cern. 

• Evaluate the overall presentation, structure anti content of the consolid:11ed financial st:lll'l11('11 t' , 

including the disclosures, and whether Lhe financial statements represent the underlying transacuon~ and 
events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidcnct• r<'garding the financial information of such t·n11 11t ·:- or 
business activities within the Group to express ;111 opinion on the consolidated financial sriucnwr1i-. \\ t 

are r~sponsible for the direction, supervision and performance of the audit o f financial inform:w"n nt' 

such entities included in the consolidated financial srncements of which we arc the independcnr a11d11nr,. 
For the od1er entities included in the consolidated financial statements. which have been audirc:d t,, orlwr 

auditors, such other auditors remain responsible ror the direction, supervision :1nd performanct· of 1lw 

audits carried out by them. We remain solely responsible for our audit opinion. Our responsibrhue~ 111 

this regard are further described in section citied 'Other Matters' in this audit report. We belie,·c char 1hc 

audit evidence obtained by us along with the consideration of audit reports of the ocher au<l11or:- .1 11d 

management certified accounts as referred ro in Other Matters paragraph below. is suffic1cn1 .1 11d 

appropriate to provide a basis for our audit opinion on the consolidated financial srntemenr~. 

We communicate with those charged with governance of the Holding Company and such other encicits includcJ 
in the consolidated annu:1l financial results of which we iire the independent auditors regarding. among orlwr 

matters, the planned scope and timing of rhe audit and significant audit findings, including any :-1~111lic.11 11 

deficiencies in internal control that we idenci~· during our :1u<lir. 

We also provide those charged with governance with a statement that we have complied with relevan r c1 hic1d 

reguirements regarding independence, and to communic:He with them all relationships and other marrers chat ma~· 

reasonably be thought to bear on our independence, iind where applicable, related sa feguards. 

From the marters communicated with those charged wnh governance, we determine those matters char \\'l'r'l' ot' 

most significance in the audit of the consolidated financial statements of the current period and are thc::rt·fort' rlw 
key audit matters. We describe these matters in our auditor's report unless law or regulation precluc.lcs publK 

disclosure about the matter or when, in extremely rare circumstances, we detem1inc that a matter shoulu 1101 Ix 

communicated in our report because the adverse consequences of doing so would reasonably be c:->pccrl'd ro 

outweigh the public interest benefits of such communictl l ion. 

\>:: & co : . 
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REPORT ON OTH E R LEGAL AND REGULATO RY REQUIREMENTS 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by ihe Central 
Government of India in terms of sub-section (11) of Section 143 of the ,\ ct. we give in ";\nnrxurc· \ .. a 

stntemen t on the matters specified in paragraph:; 3 and 4 o f the Order, to the extcnr applicabk. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sough t and obtained all the information and explanations which to the best of our knowlcdgt· and 

belief were necessary for the purposes of our audit. 

(b) Tn our opinion, proper books of account as required by law have been kept by the Company so for a:; 11 

appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flows dealt with by thl~ 
Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid Consolidated financial sla1ements comply with the Accounring Stancfartl:; 

specified under Section 133 of the Act read with Rule 7 t>f the Companies (Accounts) Rules. 2014. 

(e) On the basis of the written representations receivetl from the directors as on 1\farch 31, 2026 taktn on n·rnnl 

by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appmntcd a:; a 

director in terms of Section 164(2) of the Act. 

(Q With respect to the adequacy of the internal financial controls over financial reporting of the Company and 
the operating effectiveness of such controls. refer to our ~cparace Report in "Annexure B". 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 ot 1hl' 

Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our informarion 

and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position in its Consolic.hited 

financial statements. 

ii. The Company did not have any long-term contracts including derivative contracts for which there \\-crt· an~· 

material foreseeable losses. 

iii. There were no amounts which we.re required to be transferred to the Investor Education and Protection 

Fund by the Company. 

iv. (a) The management has represented that, to the best of ics knowledge and belief, no fu nds have been 

advanced or loaned or invested by the Company to or in any other persons or entities, including foreign rnririrs 

("Intermediaries"), with the understanding that the Inrermediary shall direccly or indirectly lend or im·e:a m 

other persons or entities identified in any manner wharsoe,·er by or on behalf of the Company ("Ultimate 

Beneficiaries'') or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(b) The management has represented that, to the best of its knowledge and belief, no funds have been rccri,·cd 

by the Company from any persons or entities, including foreign entities ("Funding Parties"), with the 
understanding that the Company shall directly or indirectly lend or invest in other persons or entities idenuticd 

in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide :my 

guarantee, security or the like on behalf of the Ultimate Beneficiaries. 
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(c) Based on the audit procedures performed by us, nothing has come to our notice that has caused u!' 10 believe 

that rhe representations under sub-clause (iv)(a) and (iv)(b) contain any material misstatement. 

v. The Company has neither declared nor paid any dividend during the year. 

ForKRA& Co. 
Chartered Accountants 

Firm Registration No.: 020266N 

CA Gunjan Arora 
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ANNEXURE "A" TO THE INDEPENDENT AL'OITOR'S REPORT 
(Referred to in p:irngrnph I under the heading "Report on Other l.cgnl nnd ReRulatory Rcqu i remt•nt~ .. o( our 

report of even date) 

REPORT NDER THE COMPANIES (Al JD I'rOR'. Rr.PORT) ORDER, 2020 

(xxi) 111e consohdnted linanc1nl statements tnclude onh tore1gn :;ub:;1d1ary to which L \RO 211211 1<1 n01 .1ppl1cabk­

Accordmgly, rcporung under Clause 3(xxi) of C1\ RO 2020 1 ~ nor 11pphc:\hlc 

ANNEXURE "13" TO THE INDEPENDENT A OTTOR' REPORT 
(Referred 10 in paragr:iph 2(0 under the heading "Report on Orhcr l.cg;i l ~nd Rl•gulawr: Rcl1utreml11r·:· 11 r" 1111r 

rcpon of even da1e) 

REPORT ON Tl IE JNTERNJ\L PlNANCJ1\L CONTROLS ovr:.R FfNt\NO \L REPORTI c; l '\,l)I I{ 

CLAUSE (i) OF SUB-SECTION 3 OF SECTION 143 OF Tl IE COMP1\NI ES .\C l', 2013 

To the Members of 

DSM FRESH roODS LIMITED 

ln conjunction with our :iudit of the consolidated furnncial statements of DSM FRESH FOODS LIMIT ED 
(the 'Holding Company') and its subsidiaries (the Holding Company :1nd its subs1d1aries together refrrreJ "' ,,, 
the 'Group') as at and for the year ended 31 M:1rch 2026, we h:1vc audited lhe incernal financial conrro(, rnu 

financial reporting ('lFCoFR') of the Holding Company. its subsidiary companies. which are compame-; CO\-cml 
under the Act, as at that date. 

Management's Responsibility for Internal Financial Controls 

The Comp:rny's management is responsible for establishing and mnintaining imcmal financial control-. ba~l·d 011 

the criteria for internal financi:1I controls over fin:1ncial reporting established by the Company cons1cknng tlw 

essential components of internal control stated in the Guidance Note on Audit of Internal Financial Cr1ntrt 11:- •>'er 

Financial Reporting issued by the Institute of Chartered Accountants of India ("lCAI''). 

These responsibilities include the design, implementation and maintenance of adeguate internal financial controb 

that were operating effectively for ensuring the orderly and efficienl conduct of its business, including a<llwrenn· 
co the Comp:1ny's policies, safeguarding of its assets, prevention and detection of frauds and errors. accurac~ ;111d 

completeness of accounting records and timely preparation of reliable financial information, as required under che 

Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Companr's internal financial conc.rols on :r financial rcp11r11ng 
based on our audit. 

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Control~ o\ l'r 

Financial Reporting ("the Guidance Note") and the Standards on Auditing prescribed under Section l..J.) l 10' oi' 
the Companies Act, 2013, to the extent applicable to an audit of intern:il finnncial control8. 

Those Standards and the Guidance Note require thal we comply wirh cthic:il requirements and plan <Ind pl'rform 

the audit to obtain reasonnble assurance about whether adequate in1ernal financial controls over financial rcpuru11g 

were established and maintained and whether such contrnls operated effectively in all mnterial re$peccs. 

Our audit involves performing procedures to obtain aUtti t evidence about the adequacy of che internal tinancial 

controls system over financial reporting and their operating effectiveness. 
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Our audit of internal financial controls over financial rcpor1ing included obtaining an understanding of intl'rnal 

financial controls over financial reporLing. assessing thl' risk tht11 a material weakness exists t1nd tl'$111l)t :111d 
evaluating the design t1nd operating effectiveness of in1 crn:1l con trol based on the as~essed ri~k. 

The procedures selected depend on the auditor's judgment, including the 11ssessmen1 of the risk~ of m:ltl·nal 
misstatement of the Consolidnted li1rnncial srn1cmcnts. wh<'ther due to fraud or error. 

\'\'e believe that the audit evidence obtained by us is sufficient :u1d appropri:ue 10 provide :1 basis for our aml11 
opinion on the Company's intertrnl financial con1rols over financial reporung. 

Menning of Internal Financial Controls Over Financial Reporting 
A compnny's internal fin:rncia l control over financii1I reporting is a process designed co provide re""' 11 rn hl1· 

assurnncc regarding the reliability of financial reporting and preparntion of Consolidated financial sratcmt111~ for 

external purposes in accordance with generally acccptc·<l accounting principles. 

A company's internal financial control over financial reporting includes those policies and procedures 1ha1: 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transarnon .. and 

dispositions of the assets of the Company; 
2. provide reasonable assurance that transactions :ire recorded as necci;sary to permit preparation of Con.;nltdarl·d 

financial statements in accordance with generally accepted accounting principles and that rrce1p1' .ind 

expenditures of the Company arc being made only in arcorcl:rncc wi1h authorisations or managemenr rinJ Jrn·r11 •r­

of Lhe Compt1ny; and 
3. provide reasonable assurance regarding prevent.ion or timely deccction of unauthorised acCjuisiuon. lN' u r 

disposition of the Company's assets that could have a material effect on the Consolidated financia l srn tcrnrn1.; 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including th e pch.;1h1l m 

of collusion or improper management override of controls, material misstatements due to error or fraud may 

occur and not be detected. 

Also, projections of any evaluation of the internal financial controls over financial reporting to furure periods an· 

subject to the risk that the internal financial controls over financial reporting may become inadequate becau~c of 

changes in conditions, or that the degree of compliance 'W1th the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us. che Comp:im ha.;. 

in all material respects, an adequate internal financial controls system over fmancial reporting and such 1111crnal 

financial controls over financial reporting were operating effectively as ar March 31, 2026, based on till' crirnrn 

for internal financial controls over financial reporting established by the Company considering the C$SC1H1al 

components of internal control stated in the Guidance Note on Audit of Internal Financial Concrols m·1;:r hnanrn1l 

Reporting issued by the ICAI. 

ForKRA& Co. 

,.._,~, ,....,·.,.n Arora 

Partner 

Membership No.: 529042 

UDIN: 26529042TJRUNF6779 
Place: New Delhi 

Date: 27 / 05/ 2026 
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31-03-2026 30-09-2025 31-03-2026 31-03-2025
(Audited) (unaudited) (Audited) (Audited)

Income from operations
I a. Revenue from Operations     12,496.78       9,585.03     22,081.81     13,073.38 
II b. Other Income          114.95            34.17          149.12            74.10 
III Total Revenue (I+II) 12,611.73   9,619.20     22,230.93   13,147.48   

IV Expenses
a. Cost of Goods Sold       9,301.63       6,567.28     15,868.91       8,743.45 
b. Changes in inventory of finished goods           (27.90)        (199.07)        (226.97)        (225.68)
c. Employee Benefits Expenses          545.98          437.43          983.41          696.65 
d. Finance Costs          412.82          275.81          688.63          384.47 
e. Depreciation and Amortisation Expenses          135.87            83.06          218.93          155.17 
f. Other Expenses       1,095.69       1,252.53       2,348.22       2,228.28 
Total Expenses  11,464.09   8,417.04     19,881.13   11,982.34   

V Profit before exceptional and extraordinary items and tax
(III-IV)

1,147.64     1,202.16     2,349.80     1,165.14     
VI Exceptional item             (1.80)            35.10            33.30                  -   
VII Profit before extraordinary items and tax (V-VI) 1,149.43     1,167.06     2,316.50     1,165.14     
VIII Extraordinary items
IX Profit before tax (VII-VIII) 1,149.43     1,167.06     2,316.50     1,165.14     
X Tax expense

a. Current Tax          305.26          172.57          477.82                  -   
b. Deferred  Tax          113.13          291.52          404.65          262.38 

XI
Profit (Loss) for the period from continuing operations (IX-
X) 731.05        702.98        1,434.03     902.76        

XII Profit (Loss) from discontinuing operations -              -              -              -              
XIII Tax expense from discontinuing operations -              -              -              -              

XIV
Profit (Loss) from discontinuing operations (after tax) (XII-
XIII) -              -              -              -              

XV Profit (Loss) for the period (XI+XIV) 731.05        702.98        1,434.03     902.76        
XVI Add: share of profit / (loss) of associate N.A N.A N.A N.A
XVII Less: Minority interest N.A N.A N.A N.A

XVIII
Profit (Loss) for the period after share of profit / (loss) of
associate and Minority interest (XV+XVI-XVII)

731.05        702.98        1,434.03     902.76        

Paid up share capital  - Equity share capital
(Face value Rs. 10/- per share) (PY Face value is Rs.10)

XX Earnings Per Share (Face value of Rs. 10/- each)
Basic (in Rs.) (non annualised)              3.31              4.29              7.46              5.51 
Diluted (in Rs.) (non annualised) 3.31             4.29             7.46             5.51             
Basic (in Rs.) (annualised) 6.62             8.58             7.46             5.51             
Diluted (in Rs.) (annualised) 6.62             8.58             7.46             5.51             

Sr. No. Particulars
Half Year Ended

DSM Fresh Foods  Limited
(Formerly known as DSM Fresh Foods Private Limited)

CIN:L52203DL2015PLC280514
Regd. Office : 115-116, First Floor, Vishal Tower, District Centre, Janakpuri B-1, New Delhi - 110058

All amounts in Rupees Lakhs (unless otherwise stated)
Year Ended

Statement of Audited Consolidated Financial Results for the Year ended March 31,2026



31-03-2026 31-03-2025
(Audited) (Audited)

I EQUITY AND LIABILITIES
(1) Shareholders’ funds

(a) Share capital 2,228.71     1,638.06     
(b) Reserves and surplus 9,371.93     3,261.84     

(3) Non-current liabilities
(a) Long-term borrowings 913.32        1,062.30     
(b) Long-term provisions 44.59           26.28           

(3) Current liabilities
(a) Short-term borrowings 5,533.83     2,107.47     
(b) Trade Payables

(i) Total Outstanding dues of Micro and Small Enterprises 3.76             2.20             
(ii) Total Outstanding dues other than Micro and Small Enterprises 717.69        121.28        

(c) Other current liabilities 390.65        175.46        
(d) Short-term provisions 233.14        0.58             

TOTAL 19,437.62   8,395.47     
II ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment and Intangible assets
(i) Property, plant and equipment 791.82        550.71        
(ii) Intangible assets 146.27        161.22        

(b)  Non-current investments 2.13             3.20             
(c)  Deferred tax assets (net) 51.67           456.32        
(d)  Long-term loans and advances 209.31        40.00           
(e)  Other non-current assets 3,283.99     2,760.08     

(2) Current assets
(a)  Current investments 1,910.64     -              
(b)  Inventories 853.33        626.36        
(c)  Trade receivables 5,562.91     1,687.58     
(d)  Cash and cash equivalents 922.53        93.80           
(e)  Short-term loans and advances 5,284.55     1,951.04     
(f)  Other current assets 418.47        65.16           

TOTAL 19,437.62   8,395.47     

Consolidated

Statement of Assets And Liabilities
All amounts in Rupees Lakhs (unless otherwise stated)

Particulars



Year Ended   
31-03-2026

Year Ended   
31-03-2025

(Audited) (Audited)
A Cash flow from operating activities

Profit before tax 2,316.50     1,165.14     
Adjustment to reconcile profit before tax to net cash flows
Depreciation / amortization expenses 218.93        155.17        
Finance cost 688.63        384.47        
Bad debts written off -              0.75             
Liabilities no longer required written back -              (32.38)         
Provision for doubtful debts -              27.13           
Interest income (112.06)       (41.12)         
Dividend income -              (0.07)           
Operating profit before working capital changes 3,112.00     1,659.09     
Movements in working capital :
Adjustment for (increase) / decrease in operating assets:
- Long-term loans and advances (169.31)       1,133.00     
- Inventory (226.97)       (225.68)       
- Trade receivables (3,875.33)    (1,200.54)    
- Short-term loans and advances (3,333.51)    (642.06)       
- Other current assets (353.31)       (9.69)           
- Other non-current assets (523.91)       (2,760.08)    
Adjustment for increase / (decrease) in operating liabilities:  
- Trade payables 597.97        (166.65)       
- Other current liabilities 215.19        64.44           
- Short-term provisions 232.56        0.17             
- Long-term provisions 18.31           7.62             
Net cash flow (used in) operations (4,306.32)    (2,140.38)    
Less: Direct taxes paid Including Advance taxes (477.82)       (35.36)         
Net cash flow (used in) operating activities (A) (4,784.14)    (2,175.74)    

B Cash flows from investing activities
Purchase of Invesments (1,909.57)    (3.20)           
Purchase of fixed assets (445.09)       (425.99)       
Dividend received -              0.07             
Interest received 112.06        41.12           
Net cash flow (used in)/ generated from investing activities (B) (2,242.60)    (388.00)       

C Cash flows from financing activities
Proceeds from issue of equity share/ preference shares 5,266.71     199.79        
Proceeds/(Repayment) from long-term borrowings (148.98)       864.40        
Proceeds/(Repayment) from short-term borrowings 3,426.36     1,540.53     
Finance cost (688.63)       (384.47)       
Net cash flow from/ (used in) in financing activities (C) 7,855.46     2,220.25     
Net increase/(decrease) in cash and cash equivalents (A + B + C) 828.72        (343.49)       
Cash and cash equivalents at the beginning of the year 93.80           437.29        
Cash and cash equivalents at the end of the year 922.52        93.80           

Consolidated
Particulars

All amounts in Rupees Lakhs (unless otherwise stated)
Statement of Cash Flow



Notes: 
1 The above financial results for the year ended March 31, 2026 have been reviewed by Audit committee and approved 

by the Board of Directors in their respective meetings held on May 27th, 2026. 

2 The Financial Results for the year ended 3 lst March, 2026 is the balancing figure between the audited data in respect of 
full financial year and year to date unaudited figure of half year ended 30th September 2025 . 

3 This Financial Results have been prepared in accordance with the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and in accordance with Section 133 of the Companies Act, 2013 read with 
relevant rnles issued thereunder and the other accounting principles generally accepted in India. 

4 The equity shares of the Company were listed on the SME Platform ofBSE Limited with effect from October 7, 2025. 
The total size of the public issue was 59,06,400 equity shares, comprising "NIL" equity shares under Offer for Sale 
(OFS) and "59,06,400" equity shares through an Initial Public Offering (IPO). The IPO consisted of equity shares of 
face value < 10 each, issued at a price of< 100 per equity share. 

5 The Company has received gross proceeds amounting to <5,906.40 lakhs from the fresh issue of equity shares under the 
Initial Public Offering (IPO) on October 7, 2025. 

All amounts .i.11 Rupees Lakhs (unless otherwise stated) 

P roposed Utilisation Unutilised 
utilisation as up to amount 

P articular per 31st March, as at 
Prospectus 2026 31st March, 

2026 

Capital e.'>penditure requirements 1,067.75 403.55 664.20 

Marketing Expendinire 1,500.00 334.93 1,165.07 

\'{lorking Capital Requirements 2,500.00 2,483.26 16.74 

Gene.ral Corporate Purpose 217.78 212.14 5.64 

Issue Expenses 620.87 613.77 7. 10 

Total 5,906.40 4,047.65 1,858.75 

6 The Company was listed on the BSE SME Platform (BSE Emerge) on October 7, 2025 and, accordingly, became 
subject to the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
LODR Regulations") from that date. 
As the Company was not listed during the corresponding previous half year or the preceding financial year, no half­
yearly financial results were prepared, reviewed, or published for those periods under the SEBI LODR framework. 
Accordingly, comparative figures for the previous half year have not been presented in these financial results. 

7 As per MCA Notification dated 16 Febrnary 2015, companies whose shares are listed on SME exchange as referred to 
in Chapter XB of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 are exempted from the 
compulsory requirement of adoption of IND- AS. As the company is covered under the exempted category, it has not 
adopted IND-AS for preparation of financial results. 

8 Figures of the previous year/period have been regrouped/ rearranged wherever considered necessary. 

For a nd on behalf of the Company 

1'-.. 
\),-t~ 

Deepa nshu M ancbanda 
Managing Director 
DIN - 07108044 

Sa~ 
PAN: DFZPS2036P 
(Chief Financial Officer) 

p,,,.::t 
Director 
DIN - 09679895 

p~ 
PAN: BXZPG0519F 
(Company Secretary) 



Date: 27/05/2026 

 

To,  

Listing Department  

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street Mumbai-400001, 

Maharashtra, India  

 

Scrip Code: 544568 

Scrip ID: ZAPPFRESH 

  

Dear Sir/Madam,  

 

Sub: - Declaration regarding Statutory Audit Report with Unmodified Opinion on Financial Results of 

the Company for the half year and financial year ended March 31, 2026 

 

Dear Sir/Madam, 

 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, 

we hereby declare that the Statutory Auditors of the Company, M/s. KRA & Co., Chartered Accountants, 

have issued the Audit Report with unmodified opinion on the Standalone and Consolidated Financial 

Results and Audited Financial Statements of the Company for the half year and financial year ended 

March 31, 2026. 

 

 

This is for your information and records 

Thanking you 

For DSM Fresh Foods Limited  

(Formerly known as DSM Fresh Foods Private Limited)  

 

 

 

Deepanshu Manchanda  

Managing Director  
DIN:- 07108044 
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