
 

 

 

 

To. 

The General Manager 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400001 

 

 

 

SUB:  Public Announcement to the Shareholders of Mahan Industries Limited (“Target Company”) in 

terms of Regulations 3(1) of Securities and Exchange Board of India (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011 

 

 

Dear Sir /Madam,  
 
We, Aftertrade Broking Private Limited (Hereinafter referred to as “Manager to the Open Offer”), are hereby 
submitting the Public Announcement made by us on the behalf of Mr. Nishil Sanjaykumar Shah (“Acquirer-1”) 
and Mr. Niranjankumar Navratanmal Jain (“Acquirer - 2”) (Acquirer 1 and Acquirer 2 are collectively referred to 
as the “Acquirers”) to acquire 20,02,000 equity shares representing 26% of Total Expanded Voting Share Capital 
of Target Company at a price of Rs. 12/- for each equity shares of Target Company, pursuant to and in compliance 
with Regulation 3(1) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 and subsequent amendments thereto. 

 

Kindly take the same on your record.  

Yours Faithfully,  

For, Aftertrade Broking Private Limited 

 

 

 

 

___________________ 

Vanesh Panchal 

Director 

DIN:06944544 

SEBI Regd Number: INM000013110 

 

Place: Ahmedabad 

Date: July 16, 2026 

 

Encl: Public Announcement 
 

 

Vanesh Pramod 
Panchal

Digitally signed by 
Vanesh Pramod Panchal 
Date: 2026.07.16 
11:15:52 +05'30'


















