
 
18th May 2026 
 
To 
The Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, Mumbai – 400001 
 
Scrip Code: 544442 
 
Dear Sir/Madam, 
 
Sub: OUTCOME OF BOARD MEETING, DISCLOSURE UNDER REGULATION 30 AND SUBMISSION 

OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY 
FOR THE HALF YEAR AND THE FINANCIAL YEAR ENDED 31ST MARCH 2026. 

 
Dear Sir, 
 
In continuation of our letter dated 7th May 2026 and Pursuant to the Regulation 30 and 33of the 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as 
amendedfromtimetotime,wewishtoinformthattheBoardofDirectorsoftheCompanyattheirmeeting 
held today i.e., Monday, 18th May 2026,have inter alia considered and approved 
thefollowingmatters: 
 
1. FinancialResults: 
 
Approved the Audited Standalone and Consolidated Financial Results of the Company for the Half 
Year and the Financial Year ended 31st March 2026 along with Auditors’ Report issued by the 
Statutory Auditors M/s. Bagaria & Co. LLP, Chartered Accountants (FRN-113447W/W-
100019)which havebeen duly reviewed and recommended by the Audit Committee. In this regard, 
we are enclosingherewith: 
 
(a) Auditors’ Report on the Audited Standalone and Consolidated Financial Results of the 

Company for the Half Year and the Financial Year ended 31st March 2026issued by the 
Statutory Auditors, M/s. Bagaria & Co. LLP, Chartered Accountants (FRN-113447W/W-
100019). 

 
(b) A copy of Audited Standalone and Consolidated Financial Results of the Company for the Half 

Year and the Financial Year ended 31st March 2026. 
 

(c) Declaration in respect of Unmodified Opinion on the aforesaid Audited Standalone and 
Consolidated Financial Results of the Company for the Half Year and the Financial Year ended 
31st March 2026 and Statutory Auditors’ Report. 

 
Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements), we hereby confirm and declare that the Company's Statutory 
Auditors M/s. Bagaria & Co. LLP, Chartered Accountants (FRN-113447W/W-100019) have issued 
Audit Report with an Un-modified opinion on the Audited Standalone and Consolidated Financial 
Results of the Company for the Half Year and the Financial Year ended 31st March 2026. 
 
The results will be available on the website of the Stock Exchange on the link www.bseindia.com 
and also on the website of the Company www.chemkart.com.  
 
 



 
 
 
 
2. Appointment of M/s Vinay Bhushan & Associates, Chartered Accountants as an Internal 

Auditor of the Company for the Financial Year ending 31st March 2027: 
 
Based on the recommendation from the Audit Committee, the Board of Directors of the Company 
had appointed M/s Vinay Bhushan & Associates, Chartered Accountants (FRN - 130529W) as an 
Internal Auditor of the Company to conduct the Internal Audit of the Company for the Financial 
Year ending 31st March 2027. 
 
Further, the details required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated 30th January 2026 as follows:  
 

S. 
No Details required Appointment of Internal Auditor 

1 Reason for Change 

Appointment of M/s Vinay Bhushan & Associates, Chartered 
Accountants (FRN - 130529W) as an Internal Auditor of the 
Company to conduct the Internal Audit of the Company for the 
Financial Year ending 31st March 2027. 

2 Date and Term of 
Appointment/Cessation 

Date of Appointment: 18th May 2026. 
 
Term: To conduct the Internal Audit of the Company for the 
Financial Year ending 31st March 2027. 

3 Brief Profile 

Name of Auditor M/s Vinay Bhushan & Associates, Chartered 
Accountants (FRN - 130529W). 

Address 
726, D-Wing, Neelkanth Business Park, 
Vidyavihar (West), Mumbai - 400086, 
Maharashtra. 

E-mail audit@vbaconsult.com 

Brief Profile 

Vinay Bhushan and Associates, established 
on 28th January 2010, have 
professionaljourney of more than 15 years, 
is a reputed Indian Chartered Accountants 
firm headquartered in Mumbai, with 
branches in Delhi-NCR & Pune and 
associate offices across Bangalore, 
Rajasthan and Gujarat, ensuring 
nationwide service reach. 
 
Over the years, VBA has successfully 
undertaken numerous domestic and 
international taxation assignments for 
Listed companies, Unlisted entities, Govt. 
Entities, Banks & Autonomous Bodies 
showcasing expertise in complex cross-
border taxation and regulatory matters. 

4 
Disclosure of 
relationships between 
directors 

Not related to any of the Directors of the Company. 

 
  



 
 
3. Appointment of M/s Nirmal Tiwari & Associates, Company Secretaries as Secretarial 

Auditors of the Company for Financial Year ended 31st March 2026: 
 
Based on the recommendation from the Audit Committee, the Board of Directors of the Company 
had appointed M/s Nirmal Tiwari & Associates, Company Secretaries (M. No: F11031 and CP: 
25159) as Secretarial Auditor of the Company to conduct the Secretarial Audit for the Financial 
Year ended 31st March 2026. 
 
Further, the details required under the Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI/HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 
dated 30th January 2026 as follows:  
 

S. 
No Details required Appointment of Secretarial Auditor 

1 Reason for Change 

Appointment of M/s Nirmal Tiwari & Associates, Company 
Secretaries (M. No: F11031 and CP: 25159) as Secretarial Auditor 
of the Company to conduct the Secretarial Audit for the Financial 
Year ended 31st March 2026. 

2 Date and Term of 
Appointment/Cessation 

Date of Appointment: 18th May 2026. 
 
Term: To conduct the Secretarial Audit of the Company for the 
Financial Year ended 31st March 2026. 

3 Brief Profile 

Name of Auditor M/s Nirmal Tiwari & Associates, Company 
Secretaries 

Address 
807, IJMIMA Complex, Behind Infinity Mall, 
Off Link Road, Malad (West), Mumbai – 
400064 

E-mail csnirmaltiwari@gmail.com 

Brief Profile 

M/s Nirmal Tiwari & Associates, Company 
Secretaries, is a leading firm registered 
with ICSI having professional experience in 
the areas of Company Law Compliances 
and Advisory,SEBI Listing Compliances and 
Advisory, Secretarial Audit and Attestation 
services. 

4 
Disclosure of 
relationships between 
directors 

Not related to any of the Directors of the Company. 

 
The Board meeting commenced at 04:30 PM IST and concluded at 08:30 PM IST. 
 
Kindly take the same on your record. 
 
For Chemkart India limited 
 
 
Basavaraj Shankar Dalawai 
Designation: Chief Financial Officer 
 
Enclosed: A/a 
 



BAGARIA&COLLP 
Chartered Accountants 

701, Stanford, 
lunction of s. V. Road & Barfiwala 
Mar9, Andheri (W) Mumbai 
400058, INOlA 

+91 (22) 62505600 
bagariaco.com 

INDEPENDENT AUDITOR'S REPORT ON AUDITED STANDALONE FINANCIAL RESULTS FOR 

HALF YEAR AND YEAR ENDED MARCH 31, 2026, PERSUANT TO REGULATION 33 OF THE 

SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS), REGULATION, 201S, AS 
AMENDED. 

To, 

The Board of Di rectors of 
Chemkart India Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying standalone fina ncia l results of Chemkart India Limited ("t he 
Co mpany"), for the half year and year ended March 31, 2026 (lithe Statement"), attached 

herewit h along with notes thereto, being submitted by the Com pany pursuant to t he 
requirements of Regulations 33 of the SEBI (Listing Obligations and Disclosu re Requi re me nts) 
Regulat ions, 2015, as amended (lithe List ing Regulations"). 

In our opi nion a nd to t he best of our information an d according to the explanations given to us, 
t he Statement: 

(i) is presented in accordance wit h t he requireme nts of Reg ulations 33 of t he List ing 
Regulations; and 

Iii} gives a t rue and fa ir view in conform ity with the recogn ition and measu rement princi ples 
lai d down in the Indian Accounti ng Sta ndards and othe r accounti ng principles gene rally 
accepted in Ind ia of t he net profit and other financial information of t he Company for t he 
half year and yea r e nded Ma rch 31, 2026. 

Basis for Opinion 

We cond ucted o ur audit in accordance with the Standards on Aud iting (ISAs") specified unde r 
Section 143(10} of t he Com panies Act, 20 13 (li t he Act" ). Our responsibi li t ies un de r those 
Standards are fu rther describe d in the Auditor's Responsibilities for the Audit of t he Standalone 

Fina ncial Results section of our report. We are independent of t he Company in accordance with 
t he Code of Et hics issued by t he Institute of Cha rtered Accounta nts of Ind ia (li t he ICAI") toget her 

with t he et hical req ui rements that are relevant to our audit of the Statement un de r t he 
provisions of t he Act an d the Rules thereunder, and we have fulfi lled our othe r et hica l 
responsibilities in accordance with t hese requirements and the ICAI's Code of Et hics. 

We be lieve that the a ud it evidence obtained by us is sufficient and appropriate to provide a 
basis fo r our au dit opi nion on the standa lone financial results. 
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Emphasis Of Matter 

We draw atten t ion to Note 7 to the financial results regarding uncertainty relat ing to t he 
outcome of pending litigation with t he Customs Authorities. The Company has pa id Custom Duty 
amou nti ng to Rs. 1,474.26 lakhs, which has been shown as recoverable from Government 
Authorit ies, based on the management's assessment that the same is recoverable and 
accordingly no provision has been considered necessary in the fi nancia l results. 

Our opin ion is not modified in respect of this matter. 

Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the audited standalone financial statements 
for the half yea r and year ended March 31, 2026, of the Company. The Company's Board of 
Directors are responsible for the preparation of these standa lone financial results that give a 
t rue and fai r view of the net profit and other financia l information in accordance with t he 
applicable accou nt ing standards prescribed under Section 133 of t he Act, read with relevant 
rules issued t hereunder and other accounting pri nciples genera ll y accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

Th is responsibility includes ma intenance of adequate accounting records in accordance with t he 
provisions of t he Act for safeguarding of the assets of the Company and fo r preventing and 
detecting fra uds and other irregularities; selection and application of appropriate accounti ng 
policies; ma king judgments and esti mates that are reasona ble and prudent; and design, 
implementation and ma intenance of adeq uate interna l fina ncial controls, t hat were operating 
effective ly for ensuring the accuracy and completeness of the account ing records, relevant to 
t he preparat ion and presentation of the standalone financia l results t hat give a t rue and fai r 
view and are free from material misstatement, whether due to fraud or error. 

In prepa ring t he standa lone fina ncial results, the Board of Directors are responsible for assessi ng 
t he Company's ability to cont inue as a going concern, disclosing, as applicable, matters related to 
going concern and usi ng t he going concern basis of accounting un less t he Board of Directors 
either intends to liquida te t he Company or to cease operations, or has no rea list ic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the financial reporti ng process of t he 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financia l 
results as a who le is free from material misstatement, whether due to fraud or error, and to 
issue an audito r's report t hat includes our opinion. Reasonable assura nce is a high level of 
assurance but is not a guarantee that an audit conducted in acco rdance with SAs wil l always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are conside red ma terial if, individually or in t he aggregate, they could reasonably be expected to 
influence t he economic decisions of users taken on the basis of these standa lone financia l 
results. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the Company has an adequate 
internal financial control system with reference to standalone financial statements in place 
and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulations 33 of the listing 
Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the goi ng concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncerta inty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of 
the Company to express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable t hat the economic decisions of a reasonably 
knowledgeable user of the Statement may be influenced. We consider quantitative materiality 
and qualitative factors (i) in planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the standalone 
financial results. 

We communicate with those charged with governance regarding, among other matters, the 



planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal cont rol t hat we identify during our audit. 

We also provide t hose charged with governance with a statement t hat we have complied with 
relevant ethical requi rements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where appl icable, related safeguards. 

Other Matter 

a) The Statement includes the results for the half year ended March 31, 2026 be ing the 
ba lancing f igure between audited figures in respect of t he full f inancial year and t he 
publ ished unaudited - year to date figures up to the half year ended September 30, 

2025 which were subject to limited review by us, as requi red under t he list ing 
Regulations. 

b) The comparat ive fi nancial information of the Company for t he year ended March 31, 
2025 were audited by predecessor auditor who expressed an unmodified opinion on 
t hose fi nancial statements vide t hei r report dated June 09, 2025. The figures for t he half 
year ended March 31, 2025 are t he balancing f igures between audited f igures for t he 
full f inancial year and fo r the half year ended September 30, 2024. 

Our opin ion on the Statement is not modified in respect of the above matters. 

For Bagaria & Co., LLP 
Chartered Accountants 
(Fi rm Registrat ion No.113447W/W-100019) 

Dhaval Gala 
Partner 
Membership NO. 123411 
UDIN: 26123411FVSL5U981S 

Place: Mumbai 
Date: May 18, 2026 

Bagaria & Co LlP 
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BAGARIA& CO LLP 
Chartered Accountants 

701, Stanford, 
Junction of S, V. Road & Barfiwala 
Marg, Andheri (W) Mumbai 
400058, IN DIA 

+91 (22) 62505600 
bagariaco.com 

INDEPENDENT AUDITOR'S REPORT ON AUDITED CONSOLIOATED FINANCIAL RESULTS FOR HALF YEAR 

ENDED AND YEAR ENDED MARCH 31, 2026 PURSUANT TO REGULATION 33 OF THE SEBI (LISTING 

OBLIGATION AND DISCLOSURE REQUIREMENTS), REGULATIONS, 2015, AS AMMENDED. 

To, 
The Board of Directors of 
Chemkart India Limit ed 

Report on the audit of the Consolidated Financial Results 

Opinio n 

We have audited the accompanying Statement of Consolidated Financia l Results of Chemkart India Limited 

(the 'Holding Compan y) and its subsid iary (t he Holding Company and its subsidiary together referred to as 

'the Group'), for the half year ended and year ended March 31, 2026 (the 'Statement') attached herewith, 
being submitted by the Hold ing Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requ irements) Regulations, 2015, as amended (t he 'Listing Regu lations'). 

In our op inion and to the best of our information and according to the explanations given to us, the aforesaid 

Consolidated financial resu lts; 

i. includes the result of the following entities: 

Name of t he entity Relationship 

Easy Raw Material Private Limited Subsidiary Company 

Vinstar Biotech Private Limited Subsidiary Company 

ii . are presented in accordance w ith the requirements ofthe Listing regulations in th is regard; and 

iii . gives a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles genera lly accepted in India, of the consolidated net profit and other financial 

information o f t he Group for the half year and year ended March 31, 2026. 

Basis for Opinion 

We conducted our audit of t he Statement in accordance with the Standard on Auditing (SA's), as specified 

under the section 143(10) of the Companies Act, 2013, as amended ('the Act'). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Group in accordance wit h the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethica l requirements 
that are relevant to our audit of the consolidated f inancial results under the provisions of the Act and t he 
Rules thereunder, and we have fu lfi lled our other ethical responsibilities in accordance with these 
requ irements and the Code of Ethics. 

Bagaria & Co LLP 



We believe that the audit evidence obtained by us and other auditor in terms of their reports referred to in 
Other Matter paragraph below, is sufficient and appropriate to provide a basis for our opin ion. 

Emphasis Of Matter 

We draw attention to Note 7 to the consolidated financial results regard ing uncerta inty relati ng to the 

outcom e of pending litigation with the Customs Authorities. The Company has paid Custom Duty amount ing 

to Rs. 1,474.26 lakhs, which has been shown as recoverable from Government Authorities, based on the 

management's assessment that the same is recoverable and accordingly no provision has been considered 

necessary in the consolidated financia l results. 

Our opinion is not modif ied in respect of t his matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on t he basis of the audited consolidated fi nancial statements for t he half 
year and yea r ended March 31, 2026. The Holding Company's Board of Directors are responsible for the 
preparation and presentat ion of t he consolidated f inancial results that give a true and fair view of t he net 

profit and other fin ancia l information of the Group in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles genera lly accepted in India and in compliance with Regulation 33 of the Listing Regu lations. 

The respective board of directors of t he Company included in the Group and of its Subsid iary are responsible 
for maintenance of adequate account ing records in accordance w ith the provisions of the Act for 
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate account ing policies; making judgments and estimates that are 

reasonable and prudent ; and design, implementation and maintenance of adequate intern al financial 
contro ls, that were operating effect ively for ensuri ng the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consolidated financial resu lts that give a t rue 
and fa i r view and are f ree f rom material misstatement, whether due to fraud or error which have been used 
for the purpose of preparation of Stat ement by t he Directors of the Holding company, as aforesa id. 

In preparing of the consolidated financial results, the respective Board of Directors of the Company included 
in the Group and of its subsidiary are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless t he Board of Directors either intends to liquidate the Group or to cease operations, or has 

no rea l istic altern ative but to do so. 

The respective Board of Di rectors of t he Company included in the Group and of its Subsid iary are 
responsible for overseeing the f inancial report ing process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated f inancial resu lts as a 
whole is free f rom material misstatement, whether due to fraud or error, and to issue an aud itor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs w ill always detect a material misstatement when it exists. 
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Misstatements can arise f rom fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of the 

consol idated f inancial resu lts. 

As part of an audit in accordance with SAs, we exercise professiona l judgment and ma inta in professional 
skepticism throughout t he audit. We also: 

• Identify and assess t he risks of material misstatement of the consolidated f inancial results, whet her 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a bas is for our opin ion. The risk of not 
detecting a materia l misstatement resu lt ing from fraud is higher than for one result ing f rom error, as 
f raud may involve collusion, forgery, intent ional omissions, misrepresentations, or th e override of 

internal control. 

• Obtain an understand ing of internal control relevant to the audit in order to design aud it procedures 
that are appropriate in t he circumstances. Under section 143(3){i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate intern al fin ancial control system 

with reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncerta inty exist s related 
to events or conditions that may cast significant doubt on the ability of the Group to continue as a 
going concern . If we conclude that a material uncertainty exists, we are requi red to draw attention in 
our aud itor's report to the related disclosures in the consolid ated f inancia l results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or cond it ions may cause the 
Group to cease to conti nue as a going concern. 

• Eva luate the overall presentat ion, structu re and content of the consolidated f inancia l results, 

including t he disclosures, and whether the consoli dated f inancial results represent t he underlying 
t ransactions and even ts in a manner t hat achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financia l results/financia l information of 
the enti ties w ithin the Group to express an opinion on the Consolidated Financia l Statement. We are 

responsible for the direct ion, supervision and performance of the audit of the f inancial information 
of such entit ies included in the consolidated financial statements of which we are the independent 
auditors . For t he other ent ities, included in the consolidated financia l statements, which have been 
audited by other auditors, such ot her auditors remain responsib le for the direction, supervision and 
performance o f the audits ca rried out by t hem. We remain solely responsible for our aud it opinion . 

Materiality is the magnitude of misstatements in the consolidated f inancia l statements that ind ividua lly or in 

aggregate makes it probable that t he economic decisions of a reasonably knowledgeable user of the financial 

statements may be inf luenced. We consider quantitative materiality and qualitative factors in (i) planning 
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the scope of our audit work and in evaluating the results of our work and (ii) to evaluate the effect of an 

identif ied misstatements in the consolidated financial statements. 

We commun icate with those charged w ith governance of the Holding Company and such other entities 

included in the Statement of which are the independent auditors rega rding, among other matters, the 
planned scope and timing of the aud it and significant audit findings, including any significant deficiencies in 
internal control t hat we identify during our audit. 

We also provide those charged w ith governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate w ith t hem all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We are not requ ired to perform procedures (as there is no significant component w hich in aggregate 

represents atleast eighty percent of each of the consolidated revenue, assets and profits) i n accordance wit h 

the circular issued by the Securities Exchange Board of India (S EBI ) under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

Other Matters 

a) The Statement includes the result s for the half year ended March 31, 2026 being the ba lancing figure 

between audited figures in respect of the full financial year and the publ ished unaudited - yea r to 

date figu res up to the half year ended September 30, 2025 which were subject to limited review by 

us, as requ ired under the Listing Regulations. 

b) The comparative f inancial information of the Company for the year ended March 31, 2025 were 

audited by predecessor auditor who expressed an unmodified opin ion on those f inancia l statements 

vide their report dated June 09, 2025. The f igures for the ha lf year ended March 31, 2025 are the 

balancing f igures between audited figures for t he full financial year and for the half year ended 

September 30, 2024. 

Our conclusion on the Statement is not modif ied in respect of above matter s. 

For Bagaria & Co., lLP 

Chartered Accountants 

(Firm Registration No.113447W!W-100019) 

Dhaval Gala 

Partner 

Membership NO.123411 

UDIN: 26123411CQRWX04949 

Place: Mumbai 

Date: May 18, 2026 

Bagaria & Co LLP 
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Chemkart India Limited 

CHEMKART INDIA LIMITED 
CIN-L51220MH2020PLC338631 
403/404 K.L. Accolade, 4th Floor, Above Captain Gym, Nr. R.K. Hospital 

Santacruz (E), MUMBAI400055 
Emailld: investors@chemkart.comICustomer Care: +918828505052 

Board Presentation Notes to Standalone and Consolidated Audited Financial Results 
For the Half Year and Year Ended March 31, 2026. 

(Listed on BSE SME Platform on 14 July 2025) 

1. Corporate Overview 

Chemkart India Limited (CIL) is a BSE SME- Iisted public company (listed on 14 July 2025) engaged in the trading 
and distribution of nutraceutical raw materials, amino acids, and functional ingredients catering to the dietary 
supplement, functional food, and pharmaceutical industries. 

elL operates through a robust global sourcing network with strong quality assurance under ISO 9001:2015, ISO 
22000:201B, Global Standard of Food Safety, and Halal and Kosher certifications. 

The Company has expanded its operations through two wholly owned subsidiaries: 

• Easy Raw Materials Private Limited (ERMPL) - currently developing a manufacturing facility at JNPA SEZ, 
Navi Mumbai, focused on finished formulations. 

• Vinstar Biotech Private Limited (VBPL) - engaged in Research & Development, custom formulation and 
contract development. 

Registered Office: Office No. 403/404, KL. Accolade, 6th Road, Santacruz (East), Mumbai - 400055 

2. Basis of Preparation and Review 

(a) The financial results have been prepared in accordance with Indian Generally Accepted Accounting Principles 
(GMP) under the historical cost convention on an accrual basis. GMP includes accounting standards prescribed 
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, as 
amended from time to time. 

(b) The financial results have been reviewed and recommended by the Audit Committee and approved by the Board 
of Directors at its meeting held on 18 May 2026. 

(c) The limited review, as required under Regulation 33 of the SEB! (Listing Obligations and Disclosure 
Requirements) Regulations. 2015. has been completed by the statutol"y auditors of the Group (holding company 
and subsidiaries). 

3. Basis of Consolidation 

The consolidated financial results include the results of the following subsidiaries: 

• Easy Raw Materials Private Limited 

• Vinstar Biotech Private Limited 

4. Comparative Financial Information 

The Statement includes the results for the half year ended March 31, 2026 being the balancing figure between 
audited figures in respect of the full financial year and the published unaudited - year to date figures up to the half 
year ended September 30, 2025 which were subject to limited review by us, as required under the Listing 
Regulations. 
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The comparative financial information of the Company for the year ended March 31, 2025 were audited by 
predecessor auditor who expressed an unmodified opinion on those financial statements vide their report dated 
June 09, 2025. The figures for the half year ended March 31, 2025 are the balancing figures between audited figures 
for the full financial year and for the half year ended September 30, 2024. 

Figures from previous periods have been regrouped or reclassified, where necessary, to align with the current 

period's presentation, 

5. IPQ and Capital Structure 

During the period, the Company successfully completed its Initial Public Offering (IPO) amounting to Rs. 6,448 
lakhs (fresh issue) comprising 26,00,000 equity shares of Rs. 10 each at an issue price of Rs. 248 per share. 

The Company's equity shares were listed on the SME Platform of BSE on 14 July 2025. 

Post-IPO Position (as of 31 March 2026): 

• Paid-up Share Capital: Rs. 1,209.90 lakh 

• Reserves and Surplus: Rs. 11,763.08Iakh 

The proceeds from the IPO are being utilised strictly in line with the objects approved in the offer document and 
by shareholders. 

6. Utilisation of IPQ Proceeds 

Particulars 
Amount Allocated as per Utilisation up to 31 Balance Unutilised 
Prospectus (Rs. in lakh) Mar 2026 (Rs. in lakh) (Rs. in lakh) 

Setting up a new 
3,468.33 460.58 

manufacturing facility 
3,007.76 

Repayment of borrowings 2,000.00 2,000.00 -
General Corporate Purposes 

979.66 979.66 & IPO Related Expenses -

Unutilised IPO proceeds as of31 March 2026: 

• Rs. 2,800 lakhs invested in liquid funds 

• Rs. 23.11lakhs maintained in current account 

• Rs. 184.64 lakh held in subsidiary's (ERMPL) current account pending deployment for the intended 
purpose 

The utilisation of IPO proceeds is fully compliant with SEBI regulations and aligned with the approved objectives 
of the issue. 

7. Pending Litigation with Customs Authorities 

The Company has paid Custom Duty amounting to Rs. 1,474.26 lakhs, which has been disclosed as an amount 
deposited with Government Authorities, based on the management's assessment. The matter is presently under 
adjudication before the appropriate authorities and accordingly, no provision ha:l been comidered necessary in the 
financial statements. 
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As per standalone audited financial statement 
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Particulars 
For Half year ended March For Half year ended September 
31,2026 (Audited) 30,2025 (Unaudited) 

Revenue from Operations 11,050.78 10,208.70 

Profit Before Tax 1,367.67 1,432.92 

Profit After Tax 1010.20 1,066.99 

EPS (Annualised) 8.35 9.99 

As per consolidated audited 

Particulars 
For Half year ended March For Half year ended September 
31,2026 (Audited) 30, 2025 (Unaudited) 

Revenue from Operations 11,160.36 10,322.56 

Profit Before Tax 1,308.05 1,380.83 

Profit After Tax 950.57 1,015.36 

EPS (Annualised) 7.86 9.50 

Highlights: 

• Revenue from operations increased by 8.25% during H2 FY2025- 26, reflecting continued business 
momentum and improving demand conditions. 

• The Chemkart delivered Profit Before Tax of Rs. 1,367.67 Iakhs and Profit After Tax of Rs. 1010.20 lakhs 
during H2 FY2025- 26, maintaining healthy profitability during the expansion phase. 

• Consolidated net worth strengthened significantly to Rs. 12,972.98 lakh as on 31 March 2026 from Rs. 
5,328.22 lakh as 011 31 March 2025, supported by IPO proceeds and sustained earnings growth. 

• Consolidated revenue from operations for FY 2025-26 grew to Rs. 21,482.91Iakh as against Rs. 20,327.85 
lal<h in FY 2024- 25, reinforcing the Group's scalable growth trajectory. 

9. Asset & Working Capital Position 

Particulars As on 31 Mar 2026 As on 31 Mar 2025 
(Rs. inlakhl (Rs. in lakhl 

Total Assets 15,671.06 8,643.91 
Trade Receivables 4,997.63 4,610.89 
Cash & Cash Equivalents 3,864.54 283.13 
Inventory 3,472.61 2,249.35 
Capital Work-in-Progress 486.77 15.95 

Highlights: 

• Total assets increased to Rs. 15,671.06 lakh as on 31 March 2026, driven by strategic deployment of IPO 
proceeds toward expansion and business scale-up initiatives. 

• Capital Work-in-Progress rose to Rs. 486.77 lakh, reflecting continued progress in development of the 
ERMPL mamifacturing facility at JNPA SEZ. 
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• The Group further strengthened its balance sheet with current borrowings reducing to Rs. 495.28 lakh 
from Rs. 1,692.62 lakh as on 31 March 2025, reinforcing its low-leverage position. 

• Inventory increased in line with operational growth and advance orders of approximately Rs. 6,524 lakh 
for Ql FYZ7, supporting planned business expansion. 

• Trade receivables remained stable despite higher revenues, reflecting disciplined credit control and 
efficient collections. 

10. Cash Flow Overview 

As per standalone audited financial statement 

Activity Cash Flow (Rs. in lakh) 

Operating Activities (344.96) 

Investing Activities (16.02) 

Financing Activities (mainly I PO proceeds) + 3732.17 

Net Increase in Cash + 3,371.19 

ClOSing Cash Balance 3,649.48 

As per consolidated audited financial statement 

Activity Cash Flow (Rs. in lakh) 

Operating Activities (272.53) 

Investing Activities (486.83) 

Financing Activities (mainly I PO proceeds) + 4,340.76 

Net Increase in Cash + 3,581.41 

Closing Cash Balance 3,864.54 

Highlights: 

• Operating cash flow was temporarily impacted by higher working capital deployment toward inventory 
bUild-up and slightly increased receivables, supporting business expansion and future revenue visibility. 

• Financing cash inflows during FY 2025- 26 were primarily driven by IPQ proceeds, strengthening the 
Group's liquidity and expansion capacity. 

• Investments during the year were focused on strategic capex and development of the ERMPL SEZ 
manufacturing facility. 

• The Group closed the year with a strong cash and cash equivalents balance of Rs. 3,864.54 lakh, providing 
adequate financial flexibility to support future growth initiatives. 

11. Manufacturing Facility - ERMPL ONPA SEZl 

The manufacturing facility being developed by Easy Raw Materials Private Limited ("ERMPI.:'), the wholly owned 
subSidiary ofChemkart India Limited, at JNPA SEZ, Navi Mumbai, represents a significant milestone in the Group's 
transition toward an integrated nutraceutical and specialty ingredients platform. 
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The facility is intended to support Research & Development, formulation, packaging, and export-oriented 
manufacturing operations and remains aligned with the Group's long-term strategy of strengthening forward 
integration and enhancing value-added capabilities. 

Project Progress Update: 

• 
• 

• 

• 

Civil foundation and plinth-level execution activities are progressing in phases. 

Internal plinth beam fi lling, compaction, anti-termite treatment, and soling work activities are progressing 
as scheduled. 

External brickwork and lift structure development activities have commenced at the manufacturing area. 

Utility planning, process engineering documentation, and structural execution activities continue in line 
with the approved project schedule. 

As per the Daily Progress Report dated 15 May 2026, multiple civil and structural activities across plinth beam, 
compaction, anti-termite treatment, soling, and manufacturing area works are actively progressing under the 
project execution phase. 

The Group expects civil and structural execution activities to continue through FY 2026- 27, followed by 
installation, validation, and phased operational readiness. 

12. Strategic Direction and Outlook 

Chemkart India Limited is strategically transitioning from a trading-focused nutraceuticai ingredient company into 
an integrated manufacturing and nutraceutical platform with export-oriented capabilities. The Group's long-term 
vision is centered on building a scalable biotechnology and wellness platform supported by manufacturing 
integration, innovation-led product development, and global market access. 

The Group's subsidiaries - Easy Raw Materials Private Limited ("ERMPL.:') and Vinstar Biotech Private Limited 
("VBPL.:1 - are expected to strengthen integration across Research & Development, sourcing, formulation, 
manufacturing, packaging, and product development capabilities. 

FY 2025- 26 represents a transformational phase for the Group following the successfullPO and commencement 
of the ERMPL SEZ manufacturing project at JNPA, Maharashtra. The Group is focused on establishing an integrated 
platform for nutraceutical and wellness products with emphasis on advanced delivery technologies, export 
readiness, and scalable manufacturing infrastructure. 

Key Strategic Focus Areas: 

• 

• 

• 

• 

• 

• 

• 

Advancing execution of the ERMPL SEZ manufacturing facility and transitioning toward integrated 
manufacturing capabilities. 

Expanding formulation, packaging, and export-oriented operations. 

Developing advanced nutraceutical technologies including microencapsulation, Iiposomal systems, 
nanoemulsions, and enhanced bioavailability solutions. 

Strengthening operational efficiency, supply-chain integration, and product mix optimization. 

Expanding export opportunities and global customer relationships through the SEZ platform. 

Building a scalable innovation-driven nutraceutical and biotechnology platform supported by Research & 
Development integration and value-added manufacturing. 

The Group continued to strengthen its innovation-led growth strategy through investments in Research & 
Development activities. During FY 2025- 26. the Group incurred Rs_ 9.34 I::Ikh towards Research & 
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Development expenditure and further invested Rs. 6.80 lakh in capital expenditure related to Research & 
Development infrastructure and capabilities as on 31 March 2026. 

Long-Term Strategic Objective: 

The Group aims to establish itself as a globally integrated nutraceutical and biotechnology platform with 
capabilities spanning ingredient distribution, Research & Development, value-added manufacturing, formulation 
development, and CDMO services. The long-term strategy is aligned with Chemkart's "Vision 2030" roadmap 
focused on export-led manufacturing growth, innovation-driven technologies, and global expansion. 

The Group believes that its integrated manufacturing strategy, strong balance sheet, expanding infrastructure, and 
focus on high-margin specialty nutraceutical solutions position it favorably for long-term sustainable growth and 
shareholder value creation. 
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18th May 2026 

To 
The Corporate Relations Department 
BSE Limited 
Phiroze )eejeebhoy Towers 
Dalal Street, Mumbai - 400001 

Scrip Code: 544442 

CHEMKART INDIA LIMITED 

ClN-L51220MH2020PLC338631 
403/404 K.L. Accolade, 4th Floor, Above Captain Gym, Nr. R.K. Hospital 

Santacruz (E), MUMBAI 400055 
Emailld: investors@chemkart.com I Customer Care: +91 8828505052 

Sub.: DECLARATION OF UN-MODIFIED OPINION WITH AUDIT REPORT ON AUDITED STANDALONE AND 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY FOR THE HALF YEAR AND THE FINANCIAL 
YEAR ENDED 31ST MARCH 2026. 

Dear Sir, 

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2016 
vide Notification No. SEBI/ LAD-NRO/ GN/ 2016-17/001 dated 25/05/2016. 

We hereby confirm and declare that the Company's Statutory Auditors M/s. Bagaria & Co. LLP, Chartered Accountants 
(FRN-113447W/W-100019) issued Audit Report with an Un-modified opinion on the Audited Standalone and 
Consolidated Financial Results of the Company for the Half Year and the Financial Year ended 31st March 2026. 

Kindly take the above on records. 

Thank you, 



BAGARIA&COLLP 

BOARD OF DIRECTORS OF 

Chemkart India limited, 
403404 4th floor, K.L.ACCOLADE 

Santacruz East, 6th Road TPS 

Mumbai, Maharashtra 400 05S. 

Chartered Accountants 

701, Stanford, 
Junction of S. V. Road & 
Barfiwala Marg, Andheri (W) 
Mumbai 4000 58, INDIA 

+91 (22) 62505600 
bagariaco.com 

STATUTORY AUDITOR'S CERTIFICATE CERTIFYING STATEMENT OF DEVIATION OR VARIATION OF FUNDS UNDER 

REGULATION 32 OF SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENT) REGULATION, 201S (SEBI LISTING 

REGULATIONS) 

L Th is certificate is issued in accordance with the terms of our engagement. 
We, Bagaria & Co llP, Chartered Accountants (Firms' Registration No: 113447W/W-lO0019), the statutory auditors of 
Chemkart India limited. ("the Company" ), having its registered office at 403 404 4th floor, K.L.ACCOLAD E Santacruz East, 6th 
Road TPS Mumbai, Maharashtra 400 055 India have examined the unaudited books of account for the period l"t October 2025 
to 31<1 March 2026 to certify Statement of Deviation or Variation of Funds under Regulation 32 of SEBI (refer to Annexure 1 

annexed along with the certificate), is in agreement with the unaudited books of account and in accordance with the terms of 
uti lization included in the offer document. 

MANAGEMENT'S RESPONSIBILITY 

2. Management of the Company is responsible for the appropriate utilization of funds for objects stated in the Letter of offer 

of the Company. 

3. The preparation of the Statement is t he responsibility of the Management of the Company, including the preparation and 

maintenance of all accounting and other relevant support ing records and documents. The Management of the Company is 

responsible for the maintenance of proper books of account and suchother records, as necessary. This responsibility includes 

collecting, collating, validating data, designing, implementation and maintenance of interna l control relevant to the preparation 

and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable 

inthe circumstances. 

4. The Management of the Company is also responsible for the adherence to the provisions of the Companies Act, 2013 and all 

the applicable guidelines/ regulations specified by the Securities and Exchange Board of India ("SEBI"), the Ministry of Corporate 

Affairs (" MCA") and with the Monitoring Agency Agreement. 

AUDITOR'S RESPONSIBILITY 

s. Our responsibility is to provide limited assurance on whether the payments made representing the utili zation of the net 

proceeds of the Initial Public Offer is in agreement wit h the unaudited Books of Accounts and in accordance w ith the purposes 

mentioned in the offer document . Nothing contained in this Certificate, nor anything said or done in the course of, or in 

connection with the services that are subjectto this Certi f icate, will extend to any duty of care that we may have in our capacity of 

the statutory aud itorsof any fina ncial statements of the Company. 

6. We have been provided with: 
Unaudited Books of Accounts, 
Monitoring Agency Certifi cate, 

Bagaria & Co LLP 



Invoices, 
Bank statements for the period 
Other relevant information / documents / records. 

7. We have conducted our examination in accordance with t he Guidance Note on Reports or Certificatesfor Specia l Purposes, 

issued by the Institute of Chartered Accountants of India ("ICAI" ) and Standards on Auditing specified under Section 143(10) 

of the Companies Act, 2013, in so far as applicable for the purpose of this certificate . This Guidance Note requires that we 

comply with the eth ica l requi rements of the Code of Ethics issued by ICAI. 

8. We have compl ied with the relevant applicable req ui rements of the Standard on Qual ity Control (SQC) 1, Qua lity Control for 

Firms that Perform Aud its and Reviews of Historical Financial Information, and Other Assu rance and Related Services 

Engagements as issued by ICAI. 

CONCLUSION 

9 . Based on our examination, as referred above, and the information and explanations provided to us by the Management of 

the Company, nothing has come to our attention that causes us to believe that the utilization of the net proceeds during the 

period 1>1 October 2025 to 3pt March 2026 arising from the Company' s In it ial Public Offer as included in Annexure 1, read 

with and subject to the notes thereon, are not in agreement with the unaudited books of account of the Company or have 

not been used for the purposes as mentioned in the offer document to the Init ial Public Offer. 

RESTRICTION ON USE 

10. This certificate has been issued at the request of the Board of Di rectors of the Company to whom it is addressed, solely for 

onward submission to the SEBI, and is not to be used, referred to or distributed for any other purpose withou t our prior 

written consent. Accordingly, we do not accept or assume any liabi l ity or any duty of care for any other purpose or to any 

other person to whom this certificate is shown or into whose hands it may come without our prior consent in writi ng. 

Place: Mumbai 
Date: May 14, 2026 

For Bagaria & Co llP, 
Chartered Accountants 

Dhaval Gala 
Partner 
Membership No.+ 123411 

UDIN: 26123411QNPHEW8783 

Bagaria & Co llP 



Annexure 1 - Statement of Deviation or Variation for proceeds of Public Issue 

Statement 

Name of listed entity Chemkart India Limited 

Mode of Fund Ra ising Public Issue (Initia l Public Offer) 

Date of raising Funds 09-07-2025 

Amount Raised (in Rs. Crore) 64.48 

Issue Re lated Expenses (in Rs. Crore) 9.B 

Net Proceeds to be uti l ized (in Rs. Crore) 54.68 

Report f iled for period ended 31-03-2026 

Monitoring Agency Yes 

Monit oring Agency Name, if appl icable Brickworks Rating Limit ed 

Is t here a Deviation / Variation in use of fund raised No 

If yes, whether the same is pursuant to change in 
te rms of a contract or objects which was approved by 
the Shareholders Not App licable 

If Yes, Date of Shareholders Approval Not App licable 

Exp lanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review No comments 

Comments of the aud itors, if any No comments 



S, . 

No 

1 

2 

3 

Object s f or w hich fun ds have been raised and w here t here has been a deviatio n, t he fo llowing 

table: 

Original Object Modified Original Modified Funds Amount of Remark 
Object, if Allocation All ocation, Utilized Deviation 
any {in Rs. if any {in (in Rs. I Variation 

Crores) Rs. Crores) Crores) fo, the 
period 
according 
to 
applicable 
object (in 
Rs. Cro res) 

Financing the capital NA 34.68 Nil 4.57 Ni l No 
expend iture t owards Deviation 
setting "P of the 
Manufacturing Facility 
through investment in 
0"' Wholly-Owned 
Subs idiary (WOS) 

Company, Easy Raw 
Materials Pr ivate 
limited; 
Repayment/prepayment NA 20.00 Nil 20.00 Nil No 
of all or certa in of our Deviation 
borrowings avai led of 
by our Company; 

General Corporate NA 9.80 Nil 9.54 Ni l No 
Purpose & IPO Issue Deviation 
expenses 
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