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Dear Sir/ Madam, 

Sub: Unaudited Financial Result for the Quarter ended June 30, 2026 as per Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
Script Code: 504988 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we enclose herewith Unaudited Financial Result of the Company for the Quarter ended June 30, 2026 
alongwith Limited Review Report taken on record by the Board of Directors of the Company in its 
meeting held today i.e. August 5, 2026, which was commenced at 11.00 A.M. and concluded at 12.35 
P.M. 

Please take the same on your record. 
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Yours faithfully, 
For We least Steels Limited 

Paresh M. Shukla 
Company Secretary 

Encl.: As above 
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STATEMENT OF UN-AUDITED FINANCfAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2026

Sr.
No.

Particulars Quarter ended Year ended
f in lakhs

30t.h Juno I31st. March 30th Juno
2026 I 2026 2025

Un-au dlted Un-audited

3tstMarch
2026

AuditedIncome

0.00 0.00 2278.46
·121.69 • 291.81 0.28
121.69 291.81 2.278.14
46.47 81.83 41.57

168.16 313.64 2320.31

108.37 0.00 1358.12
0.00 93.08 20.24 I

49.02 6.59 216.89
0,44 0..44 0.44
9.54 13.72 15.87

72.69 52,78 74806
240.06 166..61 2359.62
(71..9.0) 207.03 (39.31)

.J71.90) 207.03 (39.31

68.94 (9,89)

68.94 ..(U9)
(71.90) 138.09 (29.42)

(0.28) (3.06)
«rr

(0.28) (2.29)
(71.90) 137.81 J31.71)
63.8.2 63.82 63.82

.(11.27) 21.64 (4.61)
(11.27) 21.64 J.4.61}

b) Changes in inv~ntMes of finished go.ods ilnd work.ln-prQgress
~" Employee benefitS' expenSe

d) Finance costs
e) Depreciabon & amortIsation ~xpepSes
f) Other expenses

333.79
2580.48

706.87
7,18

62.02
1565.00
5255.34
(159.39J
328.19
(487.49

68.94
(2£),211
42.73

(530.22)

Ii) Income tax relating to items that will not be reclassified to profit or loss
'Iii) Item that will be reclassified to profit or loss _.:......:....:c._..::_::.;;.,_ __ -+ _

Total eXRcnses (a+b+'c+d+e+f}
3 lErofitIJLos~ before Exc(lptlonal item~ & tax j1-2)
4 Less: Exceptional items· Expenses (ReferNote NCI'II)
5 ProfitJ{Los~beforetax
6 TaxExPenses

I} Current tax
ii) Deferred tax -"II

iii) Short I Excess provision for current {<:IX of earlier years
Total Tax el5.2.ensesfi+Ii+Ii!l

7 Profit I (Los.s1for the periodj.5.I)j
8 Other Comprehensiv:e Income J (Loss)

i) Item that Will not be reclassified to profitor loss
(0.28)

iv) Income tax relating to items tnat wlll be reclassified 10 proflt or loss
Total Other Comprehensive Income l(Loss) (not of tax) (i+ii+iii+iv)

9 Total Comprehensive tncome r (1.0.55)for the period (T+!D_
10 Paid-up Equity Share Capl1ql·· Face Value, of t: 10 each.
11 Other equity
12 Earning Per Share (EPS) (In ~) (Not 'annUalised)

Basic
Diluted

Note.s;

(0.28)
(530.50)
63.82

3378.11

(83.08
.{83.0B)

(i)
The above un·audited financial results for the quarter ended 30 June, 2026 have been reviewed by the Audit Commitlee and subsequently
approved by the Board of Directors in their resp~ctjve meetings held On 05 August 2026. The Un-audited financial results have been
subjected to limited review by tne.stalutory auditors of the Company. The statutory auditors have expressed an unmodified conclusion.

(li) AlA Engineering limited, holding CompWly is holding 4,77,651 equity shares aggregating to 74.85%. of the share capital.
(iii) The Boardof Direct.ors in their meeting held on October, 15,2025, have passed the resoluhon to erose down its only plan! in 8engaruru.

Subsequently, the plant formally shut down from 15 December 2025 ..FoU.owlngthe cessation of manufacturing activities, the Factory
Licence and sanctioned power facfllties were also surrendered. There has been no change in the operational status of the Company during
the Quarter.Sinea labour disputes are pending before various courts and other judicial forums, management mtencs to maintain the status
quo. Accordingly, the financial statements continued to be prepared on a n~n-golng concern basis.

a) Alilhe non nnancial assets are measureo at lower. of caJ:lYingvalue and lair value less costs to.sell.
b) All trw financial assets conUnue \.0 be recognised at fair value or amortised cost adjusted fer any loss allowances. Al! liabilities are
recognised at expected settlement values.

c) No adjustments are carried oul for contLhg~nt liabilities Which are' considered not probable.
d) In the absence of probablE! sufficient future taxable income no defered tax assetlliability is recognised for the Quarter on temporary

I difference·sand unabsorbed loss,":~---:--------:---------------------t(lvi In view of the matters stated in the precePifiS not.e...--+--
a. The finanCial results for the current quarter ended 30 June 2026 under review, for the quarter ended 31 March 2(')26and for the year
ended 31 MarCh, 2026 have been prepared on a non·sping concern basis. whereas tile corresponding quarter. ended 30 June 2025 was
prepared on a going Concern basis. Aocordingly. the results for the current quarter ended June 26 are not comparable with that of the
corresponding quarter ended 30 june 2.025.



b. In view ofthe matters staled in the preceding note, the Company does not. hal/e any reportable operating segments as defined in Ind AS
lOB - Operating Segments prescribed under the Companies (Indian Accounting Standards) Rules, 2015. Accordingly, no segment
intormatton is presented In these flnanciat results.

c. During the current quarter, there was.no revenue from any customer contributing 10% or more of the Company's total revenue. In the
corresponding quarter of the previous finanCial year, revenue from a.single customer contributing 10% or more of the Company's total
revenue amounted to U74.93 lakhs (netof taxes). However ~ 119.36 Lakhs out of Other Operating Revenue of ~ 121.69 lakhs is from a
single customer, holding comPany. (~ NIL out of ~ 0.28 lakhs in the corresponding Quarter ended 30 June .2025).

d.• The Other operating revenue recognised during the current quarter represents revenue realised from the sale of inventories remaining
after the permanent closure of the Company's manufacturing operations.

(v) Exceptional expenditure for the previous financial year represents the closure compensation paid to employees pursuant to the permanent
closure Ofthe mMufacluring,operaUons. in accordance with the applicable provisions onhe Industrial Relations Code. 2020.

(vi) Figures tor the 3 months ended 31st March 2026 as reported in this Un-audited financial results ate the balancing ligures between audited
figures in respect orthe full financial year and the published year to date figures upto the third quarter of the previous financial year. Also the
figures uplo the end of the third quarter of previous financial year had only been reviewed by the st!ltutory auditors and not subjected to
audit

(vii) The unaudited finandaJ results ar~ prepared in accordance with the Indian Accounting Standards 34 "Interim Financial Reporting" as
prescribed under Section 133 of the Companies Act. 2013, read With Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (
as amended).

Place; Ahmedabad
Dale: 05108/2026

RAJAN R. HARIVALLABHDAS
Chairman
DIN: 00014265As per our report attached of even date
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Limited Review Report on unaudited financial results of Weicast Steels Limited for
the Quarter ended 30th June 2026 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To,
The Board of Directors of Welcast Steels Limited
Ahmedabad

Limited Review Report

1. We have reviewed the accompanying statement of unaudited financial results of
WELCAST STEELS LIMITED, ("the Company") for the quarter ended June 30,
2026 ("the Statement"). This Statement being submitted by the Company pursuant to
the requirements of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, ('the Listing Regulations').

2. This Statement, which is the responsibility of the Company's management and
approved by the Board of Directors of the Company at its meeting held on 05th August
2026, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013,read with
relevant Rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Securities and Exchange Board of
India (Listing Obligation and Disclosure Requirements) Regulations, 2015. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim fmancial information consists of making inquiries,
primarily of the company's personnel responsible for fmancial and accounting
matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified uls 143 (10) of the Companies Act, 2013 and consequently does
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not enable us to obtain assurance that we would become aware of all .significant
matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the afore said Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed •.the
information required to be disclosed in terms of Regulation 33 of the Securities .and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is tobe disclosed, or
that it contains any material misstatement.

Emphasis ofMatter:

5. We draw attention to Note (iii) to the unaudited financial results for the quarter ended
30 June 2026, regarding the management's decision to permanently close the
Company's only factory located at Plot no 15, Phase 1, Peenya Industrial Area,
Bangalore 560058 w.e.f. the closure of business hours on 15th December 2025:
Following the cessation of manufacturing activities, the Factory Licence and
sanctioned power facilities were also surrendered. Since labour disputes are pending
before various courts and other judicial forums, management intends to maintain the
status quo. Currently, the Company has no plans to recommence operations in the
foreseeable future. Accordingly fmancial information of the company for the quarter
ended 30th June 2026 has not been prepared on a 'going concern' concept. As stated
in the aforesaid note:
• all non-fmancial assets have been recognised at the lower of their carrying value and

fair value less costs to sell;

• All the fmancial assets continue to be recognised at fair value or amortised cost
adjusted for any loss allowances. All liabilities are recognised at expected settlement
values.

• no adjustments have been made in respect of contingent liabilities considered by the
management as not probable; and

• In the absence of probable sufficient future taxable income no deferred tax asset!
liability is recognised for the Quarter on temporary differences and unabsorbed loss.

Our opinion is not modified in respect of this matter.
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Place: Bangalore
Date: 5th August, 2026

UDIN: 26224048XJSNBX8041

For DAGLIYA & CO.
Chartered Accountants

Firm Registration No.000671S

Chetan Kumar Jain
Partner

Membership No: 224048

Page 3 of3


