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METALMAKERS
Date: May 22, 2026
To,
The Manager,
Department of Corporate Services (DCS-Listing)
BSE Limited,
Phiroze Jeejeebhoy Towers,
1st Floor, Dalal Street,
Mumbai - 400 001

Dear Sir,

Ref No: - Company Code: BSE - 531667
Sub: Outcome of the Board Meeting held on Friday, May 22, 2026

In terms of Regulation 30 read with Part A of Schedule III and other applicable Regulation of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform that
the meeting of the Board of Directors of the Company was held on Friday, May 22, 2026 at 03:15
p-m. and concluded at 04:00 p.m., wherein the following business was inter-alia transacted:

1. Approved the Standalone Annual Audited Financial Statements of the Company for the
financial year ended March 31, 2026 and considered Auditors’ Report issued by Statutory
Auditors thereon.

2. Approved the Standalone Audited Financial Results of the Company for the quarter and
financial year ended March 31, 2026 along with the Cash Flow Statement and Statement of
Assets & Liabilities of the Company for the period ended on March 31, 2026 under regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and
considered Auditors” Report issued by Statutory Auditors thereon, as enclosed herewith.

A copy of the said Financial Results along with Statement of Assets and Liabilities and Cash Flow
Statement together with the Auditors Report is enclosed herewith. Further, “Statement on impact
of audit qualifications” is also enclosed herewith. These are also being made available on the
website of the Company at www.rrmetalmakers.com.

Please take the same on your record.
Thanking you,

Yours faithfully,

For RR MetalMakers India Limited,
Harshika  Soiiciem

Kothari 5%

Harshika Kothari

Company Secretary & Compliance Officer
Membership No.: A61964

Encl: As above

GSTIN No.: 27AACCS1022K1ZL CIN No.: L51901MH1995PLC331822

Registered Office : B-001 & B-002, Ground Floor, Antop Hill Warehousing Complex Ltd, Barkat Ali Naka,
Salt Pan Road, Wadala (E), Mumbai - 400 037, Maharashtra.
Corporate Office :2" Floor, Sugar House, 93/95, Kazi Sayed Street, Mumbai - 400 003.
Ph.: 022-6192 5555 / 56 « Email. info@rrmetalmakers.com « Website : www.rrmetalmakers.com
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CHARTERED ACCOUNTANTS el k

Independent Auditor's Report on the Quarterly and Year to date Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
RR Metaimakers India Limited

Report on the audit of the Financial Results

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date financial
results of RR Metalmakers India Limited (the “Company”) for the quarter and year
ended March 31, 2026 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement is presented in accordance with the requirements of
Regulation 33 of the Listing Regulations in this regard; and gives a true and fair view
in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter and year ended March 31, 2026, except for the
possible effects of the matters specified below:-

1. The Company has recognized revenue for export sales to customer Samaira
International Limited amounting to Rs. 1,354.70 lakhs ($ 15,75,140 USD) and
Grandmark Global PTE Ltd. amounting to Rs. 275.52 lakhs ($ 3,20,000 USD)
vide tax invoices dated 25.6.2025, 7.8.2025, 30.9.2025 and 5.9.2025
respectively. As per IND AS 115: Revenue from Contracts, an entity shall
recognize revenue when the entity satisfies a performance obligation by
transferring promised goods or service (an asset) to a customer. As observed
during course of our Audit and as per enquiries made with Company’s
management, the goods have not been transferred to the customer as on the
date of this Audit report. Accordingly, the revenue from operations and trade
receivables are overstated to that extent. A

Office: 403, Tropical New Era Business Park, Plot No. B-61, Road No. 33, Opp. ESIC Hospital, Wagle Estate, Thane (W) - 400 604.
Tel. No.: 022-20812332, 46076920, 95941 52479 E-mail : machavan59@gmail.com Website : www.machavan.com



We are unable to comment on the possible consequential effects of the above
qualification, if any, on these statements.

Basis for qualified opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”)
specified under section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Statement” section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements.
The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive income of the Company and other financial information in
accordance with the applicable Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statements that give a
true and fair view and are free from material misstatements, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
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related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such
controls.

° Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by Board
of Directors.




o Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

° Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results of
the company to express an opinion on the financial results.

Materiality is the magnitude of misstatements in the financial results that,

individually or in aggregate, makes it probable that economic decisions of a

reasonably knowledgeable user of the financial results may be influenced. We

consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our audit work; and (ii) to evaluate the
effect of any identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters
The Statement include the results for the quarter ended March 31, 2026 heing the

balancing figures between the audited figures in.respect of the full financial year and
grng g gﬁﬁ%\ y




the published unaudited year to date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

For M. A. Chavan & Co.
Chartered Accountants
Firm Registration Number: 115164W

T |

CA Romit M. Chavan
Partner
Membership Number: 171005 =

Place: Thane
Date: 22.5.2026

UDIN: 26I7IOOSFMVTRT715{
Certificate No.: MAC/2026-27/0345
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RR METALMAKERS INDIA LIMITED

STATEMENT OF ASSETS AND LIABILITIES Zin Lakhs ¥ in Lakhs
CIN: L3180 MHID9EPL331B22 AUDITED AUDITED
PARTICULARS As a1 31/03/2026 As at 31/03/2025
ASSETS
hNon-current Assets
Bropedy, Plant and Equipment 134.83 30138
iy {irtengible Assets 1254 3255
H3] Finantial Assets
(i} Investments ” .
{H} Trade Recehvablay 45.1¢ 161.45
{iif} Loans ~ «
{iv} Other Financial Assets 20204 182.18
{#) Deferred Tox Assets {net} 23.78 14535
fe;  [ther Non-current Assets 4,51 4,91
Total Non-current Assets A483.30 BD7.67
2 Current assets
{2} inventarias 1,728.0% 1,515%.01
b} Fin al Assels
{1} Investments 3 -
{ii} Trade Receivables 2,447.79 1,334.09
(it} Cash and Cash Equivalents {£CFs) 107G 191
{iv} Bank Balances other than (CEy 481,43 46741
{w} Loans 314 1.37
fo} Cutrent tax Assets{net) 14851 2R.8D
{di  [Other Current Assets 247.97 19574
Total Current Assats 4,986.59 3,953.33
Non-Current Assets Classified as Held for Sale ” -
TOTAL ASSETS 5,469.89 4,751,00
1 ECGUITY AND LIABILITIES
1 Equity
()  [Equity Share Capital §00.88 0088
{by  [Other Equity {63.22} 27.41
Total Equity 837.66 928.29
Liabilities
2 Nor-current Liabilities
(o} Financial Uabilities
{i} Borrawings 735.96 165.98
{it} Lease kiabifitiey c g
(it} Trade Payable “
{ivi Oiher financial Habilities . .
bt iBrovisions 2.05 156
(o} IDeferred Tax Labilit 9 -
{ri} Diher non current | - -
Tots] Nom-current Liabilities (A} 738.00 157848
3 Current Liabilities
fad  Fnancial tabilities
{1} Borrowings 57742 759,84
{ii} Trade Payabiss
- of micro and small enterprises 17.63 .42
- other than micro and smali entarprises 3.267.46 288459
Other financial iabilities i 2
[§] Provisions 4.28 3.95
el [Current Tax Liabilithes {net) 2000 1B.00
fdy tOther Current Liabilities 7.43 1493
Total Current Liabilities {8) 3,854,22 3,664.86
Total Lishilities {A+B) 4,632.23 3,832.70
TOTAL EQUITY AND LIABILITIES 5,469,89 4,761.00
By order of theff{?‘cq of Directors
>
Mr, Alok Shah

Director, DIN-DO765237




RR METALMAKERS INDIA LIMITED

STATEMENT OF CASH FLOWS % in Lakhs X in Lakhs
CIN: L51901MH1985PLC331822 AUDITED AUDITED
5. MNo. PARTICULARS FYE 31/03/2026 EYE 31/03/2025

Cash flow from operating activities
Net Profit/{Loss) Before tax {13.29) 167.65
Mon-tash adjustments
Depreciation / amortization on continuing operation 21.70 28.39
Provision for gratuity based on actuarial valuation {1.58 113
Gains on disposal of assets {20271} “
Irrecoverable Debt Written off/Written hack {3.50) {R.15}
Interest expenses 258.00 29.39
Interest & Other incomes {46.85) {45.58)
Operating Profit before Working Capital changes 14.33 472,83
Movements in working capital :
{Increase)/Decrease in Inventories 136.96 246.19
{Increase)/Decrease in Trade Receivables {997.35) {246.34)
{Increase}/Decrease in Other Financial Assets {1.76} 47.61
{increase)/Decrease in Other Current Assets {47.23) 42.29
Increase/{Decrease} in Provisions 0.12 {2,773
increase/{Decrease) in Trade Payables 421.48 §23.08
increase/{Decrease! in Other Current Liabilities {7.50) {8.89)
Cash generated from/ {used in) operations {480.96) 1,074.00
Less » Income Taxes (Paid) Savings {10.21} (7.21)

A Net cash flow from/ {used in) operating activities {491.17} 1,066.78
Cash flow from investing activities
{Investment in} PPLS / Excess Depreciation Whack 35.46 {0.01)
Proceeds from Sales of PPEs 311.00 .
{Investment in} Gthers / FDR {32.91} {0.00)
Rent Receipts 7.00 0.50
Interest Receipts 39,85 45,08

B Net cash flow from/ {used in} investing activities 361.40 45,57
Cash flow from financing activities
Proceeds/(Repayment) of Borrowings 387.56 (778.03)
Interest Expenses Paid {25800} (329,39}

€ Net cash flow from/ {used in} inancing activities 129.56 {1,107.42)
Net Increase in Cash & Cash equivalents {0.21) 4.9%
Cash & Cash Equivalents at the heginning of the year 10.91 5.96
Cash & Cash Equivalents at the end of the year 10,70 1091
Components of Cash & Cash equivalents
Cash on Hand 9.87 6,36
With banks on current account 0.83 4.55
With banks on Term Deposit - -
Total Cash & Cash equivalents 10.70 10.91

Mumbai, 22/05/2026

By order of the Board of Directors
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RR RR METALMAKERS INDIA LIMITED

RR METALMAKERS INDIA LIMITED
Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2026
(See regulation 33 of the SEBI (LODR) Regulations, 2015)

L (All Figures are in Lakhs except EPS)
Sr. Particulars Audited Figures (as | Adjusted Figures
No. reported before (audited figures
adjusting for after adjusting for
qualifications) qualifications)
1 | Turnover / Total income 8739.41 7109.19
2 | Total Expenditure 8955.42 7714.03
3 | Net Profit / (Loss) (67.21) (456.04)
4 | Earnings Per Share (Rs.) (0.75) (5.06)
5 | Total Assets 5469.89 | 5081.06
6 | Total Liabilities 4632.23 4632.23
7 | Net Worth 837.66 448.83
8 | Any other financial item(s) (as felt - -
appropriate by the management)

II. Audit Qualification (each audit qualification separately):
(a) Details of Audit Qualification:

The Company has recognized revenue for export sales to customer Samaira
International Limited amounting to Rs. 1,354.70 lakhs ($ 15,75,140 USD) and
Grandmark Global PTE Ltd. amounting to Rs. 275.52 lakhs ($ 3,20,000 USD) vide tax
invoices dated 25.6.2025, 7.8.2025, 30.9.2025 and 5.9.2025 respectively. As per IND AS
115: Revenue from Contracts, an entity shall recognize revenue when the entity satisfies
a performance obligation by transferring promised goods or service (an asset) to a
customer. As observed during course of our Audit and as per enquiries made with
Company’s management, the goods have not been transferred to the customer as on the
date of this Audit report. Accordingly, the revenue from operations and trade
receivables are overstated to that extent.

We are unable to comment on the possible consequential effects of the above
qualifications, if any, on these statements.

GSTIN No.: 27AACCS1022K1ZL CIN No.: L5190 1MH1995PLC331822

Registered Office : B-001 & B-002, Groun?ﬁloon Antop Hill Warehousing Complex Ltd, Barkat All Naka,
Salt Pan Road, Wadala (E), Mumbai - 400 037, Maharashtra.
Corporate Office :2™ Floor, Sugar House, 93/95, Kazi Sayed Street, Mumbai - 400 003.
Ph.: 022-6192 5555 / 56 « Email: info@rrmetalmakers.com » Website - www.rrmetalmakers.com




(b) Type of Audit Qualification: Qualified Opinion / Diseclaimerof Opinion / Adwverse
Coing

(c) Frequency of Qualification: Whether appeared first time - ¥es / repetitive / since how
long continuing since last year

(d) For Audit Qualification(s), where the impact is quantified by the auditor, Management's
views: Not Applicable

(e) For Audit Qualification(s), where the impact is not quantified by the Auditor:
(i) Management's estimation on the impact of the audit qualification: Not Applicable.

(ii) If Management is unable to estimate impact, reasons for the same:

The Company has already sold the goods and the GST invoice was generated
under LUT for the said sale. The Company does not foresee any issue in
consummating the transaction.

The reason is the DMG portal monitoring movement of goods (i.e. iron ore) from
site to the Port is not operational. Additionally, due to the ongoing Iran-Israel
war, availability of the ships are very scarce. As and when the situation improves
the shipment will happen.

Therefore, the above transaction does not have impact on the financials.

(iif) Auditors comments on (i) or (ii) above: We have noted the above management’s
response.

III. Signatories:

Te 1=

Samir M. Patil
Non-Executive Director Chairman - Audit Committee

DIN: 00764118 DIN: 09655195

Lesr s

Cproms e A

Reena Pa?mar Romit M. Chavan
Wholetime Director Partner
DIN: 09411621 Membership No.171005

M. A. Chavan & Co.
Statutory Auditors

@L_jff
Dhiren V. Shah

CFO
Date: May 22, 2026
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