RECODE STUDIOS LIMITED

(Formerly Known As Recode Studios Private Limited)

#R-89, Phase-V, Focal Point, Ludhiana, Punjab 141010, India
Toll Free : 1800 419 4959

E-mail : support@recodestudios.com

Visit us at : www.recodestudios.corfi

CIN : U74999PB2021PLC053619

Date: 30.05.2026
To

BSE Limited
Department of Corporate Services

25th Floor, P] Towers, Dalal Street, Mumbai, 400001

SCRIP CODE: 544755 SYMBOL: RECODE ISIN: INE2B6701015

Subject: Outcome of Board Meeting (Regulation 30 & 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015.

Dear Sir/Madam,

We hereby inform you that, in compliance with Regulation 30 read with Schedule 111, Regulation 33 and
other applicable provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), the Board of Directors of the
company, at their Meeting held on Saturday, 30th May, 2026, has inter-alia, discussed and approved the
following matters:

1. Audited Financial Results

The Board of Directors has considered and approved the Standalone Audited Financial Results of the
Company for the half year and financial year ended 31st March, 2026. A copy of the said Standalone
Audited Financial Results along with the Independent Auditor’s Report thereon is enclosed herewith.

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm that the Statutory Auditors of the Company have issued an Audit
Report containing an unmodified opinion on the Standalone Audited Financial Results of the Company
for the financial year ended 31st March, 2026.

2. Recommendation of Dividend

The Board of Directors has recommended a Final Dividend of X0.25 (Twenty-Five Paise) per equity
share of face value of X10/- each on 1,06,44,344 fully paid-up equity shares, aggregating to X26.61 Lakhs
(approx.), for the financial year ended 31st March, 2026. The payment of dividend is subject to the
approval of the shareholders at the ensuing Annual General Meeting ("AGM") of the Company.

Kindly note that the meeting of the Board of Directors commenced at 03.00 PM. (IST) and concluded at
04.55 PM (IST).

You are requested to take the above mentioned information on your records.
Thanking You,

For RECODE STUDIOS LIMITED

D hee raJ Digitally signed

by Dheeraj Bansal
Date: 2026.05.30

Bansal = 1¢ssis o550
(Dheeraj Bansal)
Managing Director
DIN: 09205916
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Independent Auditor’s Report on Audit of Annual Financial Results and Review of Half Yearly
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of Recode Studios Limited
(Formerly Recode Studios Private Limited)

Report on the Audit of the Financial Results

We have audited the Financial Results for the year ended 31 March, 2026 and reviewed the Financial
Results for the half year ended 315t March, 2025, 30t September, 2025 & 315 March, 2026 (refer ‘Other
Matter’ section below), which were subject to limited review by us, both included in the accompanying
“Statement of Standalone Financial Results for the Half year and Year Ended 31t March, 2026 of
“Recode Studios Limited” (Formerly Recode Studios Private Limited) (the “Company”), (the
“Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “LODR Regulations”).

Auditor’s Opinion

(a) In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended 315 March, 2026;
i. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015-, as amended; and
ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Accounting Standards and other accounting principles generally accepted in India
of the net profits and other financial information of the Company for the year then ended.

(b) Conclusion on unaudited Financial Results for the half years ended 31 March, 2025, 30™
September, 2026 & 31 March, 2026

With respect to the Financial Results for the half year ended 3 1% March, 2025, 30" September, 2025 &
31 March, 2026, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities-section below, nothing has come to our attention that causes us to believe that the
Financial Results for the year ended 3 15 March, 2026, prepared in accordance with the recognition and
measurement principles laid down in the Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.




\ RMSG G-63, LGF, Kalkaji,
' \ & ASSOCIATES New Delhi 110013

NN Ph: 9899070903, 9811236791
Email: sachin.garg@rmsg.ir

ARrat
Website: www.rinsg

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section
143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (the “ICAI”) together with the ethical requirements that are relevant to our audit of the Financial
Results for the year ended 315t March 2026 under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our audit opinion.

Management’s and Board of Directors’ Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Financial Results for the year ended 31+
March 2026 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the half year ended and year ended
31st March 2026 that give a true and fair view of the net profits and other financial information in
accordance with the recognition and measurement principles laid down in the Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 of the
LODR Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error. In preparing the Financial Results, the Board of Directors
is responsible for assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities

(a) Audit of the Financial Results for the year ended 31%* March 2026

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended
315t March 2026 as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or erro are considered material if,
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individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Annual Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 and Regulation 52 of the LODR
regulations.

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Annual Financial Results,
including the disclosures, and whether the Annual Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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(b) Review of the Financial Results for the half year ended 31* March, 2025, 30" September,
2025 & 31+ March, 2026

We conducted our review of the Financial Results for the half year ended 3 15t March 2026 in accordance
with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matter

*  The Statement includes the results for the Half year ended 3 1% March, 2025, 30* September,
2025 & 31+t March, 2026. Figures for the Half year ending on 31 Match 2025 have been
obtained from the audited books of the year ended 3 1% Match 2025, which were not audited by
us. Hence, we have relied on the work of the previous auditor. While the figures of the half
years ended 30" September 2025 and 31 March 2026 have been obtained from audited figures
of the current financial year. Our report on the Statement is not modified in respect of this
matter.

FORRM S G & ASSOCIATES

(Chartered Acco@%ﬂ&\
Firm Reg. q;;;%dﬂyo@.\.
1@“}

CA SOURABH GOEL ~
“Partner
M.No.: 510683
UDIN: 26510683INNILP4529

Date: 30" May, 2026
Place: Ludhiana




Recode Studios Limited

{(Formerly known as Recode Studios Private Limited}

R-89, Phase V Focal Point, Ludhiana, Fucal 1
Email:colIxbs@rrco(lestudios.com .

Statement of Assets and Liabilities as at 31s¢ March 2026
(All Figures are in Rs Lakhs, except otherwise stated)

oinl. Ludhiana, Ludhiana, P
(CIN: G74999PB2021 PLC 053619)
Website:shop.recodestudios.com s Phone: +91 7710785773

unjah, India, 141010

Particulars Note  |As at 31 March 2026 As at 31 March 2025
Ao b
L EQUITY AND LIABI LITIES
(1) Shareholders® fundsg
(a) Share Capital 3 814.11 1.04
(b) Reserves and Surplus 4 1,185 83 871.29
Total 1,999.94 87233
(2) Non-current liabilities
(a) Long-term Borrowings 5 115.19 245.06
(b) Long-term Provisions 6 33.63 3423
Total 148.83 279.30
(3) Current liabilities
(a) Short-term Borrowings 7 504.08 511.06
(b) Trade Payables 8
- Due to Micro and Small Enterprises 151.11 176.21
- Due to Others 320.85 234,92
(¢) Other Current Liabilities 9 386.55 176.23
(d) Short-Term Provisions 10 35.82 67.51
Total 1,398.40 1,165.94
Total Equity and Liabilities 3,547.17 2,317.57
IL ASSETS
(1) Nen-Current Assefs
(a) Property, Plant and Equipment and Intangible Assets
(1) Property, Plant and Equipment 11 309.43 24534
(1) Intangible Assets 11 0.12 0.15
(b) Deferred Tax Assets 12 34.16 2313
(¢) Long Term Loans and Advances 13 25.00 -
(d) Other Non-Current Assets 14 16.08 15.66
Total 384.79 284.28
(2) Curreni assets
(a) Inventories 15 1,072.50 907.80
(b) Trade Receivables 16 1,537.95 808.96
(¢) Cash and cash equivalents 17 131.70 82.17
(d) Short-Term Loans and Advances 18 42022 23437
(e) Other Current Assets - -
Total 3,162.38 2,033.30
Total Assets 3,547.17 2,317.57
See accompanying notes to the financial statements 1to 46

For and on behalf of the Board of
Recode Studios Linited
(Fovrmerly knowi :

Dheeraj Bansni
Chairman and
Managing Director
DIN: 09205916
Place: Ludhiana

Date:%o' f\ 2026

¢ Recode Studios Private Limi




Recode Studios Limited
(Formerly known as Recode Sew
R-89, Phase ¥ Focal Point, Ludhiana, Fucal P

dios Private Limited)
vint, Ludhiana, Ly thiana, Punjab, India, 141010
(CIN: U74999PB2021PL 115361 )

Email:collabs@ recodestudios.com Website:shop. recodestudios. com > Phone: +91 7710785773

Statement of Prafit and loss for the period ended 31s¢ March 2026

(All Figures are in R Lalhs, except otlterwise stated)

l__ ,_ For the year ended| For the year ended
Particulars Note 31 March 2026 31 March 2025
Revenue from Operations 19 7,994 .99 4,779.81
Other Income 20 10.83 14.12
Total Income 8,005.82 4,793.93
Expenses
Purchases of Stock in Trade 21 3,217.25 2,205.58
Change in Inventories of finished goods 22 (164.70) (264.16)
Employee Benefit Expenses 23 682.66 538.85
Finance Costs 24 69.93 119.57
Depreciation and Amortization Expenses 25 93.75 64.09
Other Expenses 26 2,605.87 1,686.55
Total Expenses 6,504.77 435048
Profit/{Loss) before Exceptional and Extraordinary Item and Tax 1.501,06 44345
Exceptional Item / Prior Period Expenses =
Profit/(Loss) before Extraordinary Item and Tax 1,501.06 443.45
Extraordinary Item - -
Profit/(Loss) before Tax 1,501.06 443 45
Tax Expenses 27

- Current Tax 389.62 135,54

- Deferred Tax -11.04 -9.60

- Prior Period Taxes - 6.33
Profit/(Loss) after Tax 1,122 48 311.18
Eamings Per Share (Face Value per Share Rs,10 each)

-Basic (In Rs) 28 13.79 382
-Diluted (In Rs) 13.79 3.82

See accompanying notes to the financial statements 1to 46

For and on belalf of the Board of
Reeode Studios Limiied
(Formenly knowif\as Recode Studios Private Limite

Dheeraj Bansal
Chairman and
Managing Director

DIN: 09205916
Place: Ludhiana

Date: %ol 5_{5—07‘6



Recode Studios Limited
(Formerly known as Recode Stadios Private Limited)

R-89, Phase V Foeal Point, Lardhiana,

Focal Pain¢, Ludhiana, Ludhiana,

Punjab, India, 141010

(CIN: |iT-I.‘J'J'H'l'.‘ZUle’Ll_'iISJM‘JJ
Email:colluhs@reuodestudios.com « Website:sh op.recodestudios.com , Phone: +9( 7710783773

Cash Flow Statement for the Period ended 31s¢ March 2026

(Al Figures are in Rs Lakhs, exceprt otherwise stuted)

Particulars Note | For the year ended 31| For the year ended 31
March 2026 March 2025
CASH FLOW FROM OPERATING ACT IVITIES
Net Profit before tax 1,501.06 443 45
Depreciation and Amortisation Expense 93.75 64.09
Finznce Costs (Net of Interest accrued but not due) 69.93 114.63
Provision for Gratuity 2.08 12.69
Provision for Interest on MSME 244 4.87
(Profit)/Loss on sale of Investment (2.65) -
Issue of equity shares
Prior Period Expenses
Bad debts 0.33 17.73
Operaring Profit before working capital changes 1,666.93 657.45
Adustment for:
Decrease / ( Increase ) in Inventories (164.70) (236.33)
Decrease / ( Increase ) in Trade Receivable (729.32) (232.77)
Decrease / ( Increase ) Loans and Advances 169.15 (72.73)
Decrease /  Increase ) Other Non Current Assets (0.42)
Decrease / { Increase ) Other Current Assets - (8.89)
Decrease / ( Increase ) Trade Payables 5436 25598
Decrease / ( Increase ) Other Current Liabilities 207.60 14.39
Cash (Used in)/Generated from Operations 1,203.61 376.89
Tax paid(Net) (769.82) (74.44)
Ner Cash Generated from Operating Activities 433,78 302.45
CASH FLOW FRONI INVESTING ACTIVITIES
Payment of Property, Plant and Equipment (182.82) (99.87)
(Payment for Purchase of Shares) (19.35)
Receipt on Sale of shares 22,00
Ner Cash Used in Investing Activities (180.17) (99.87)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Long Term Borrowings (129.87) (29.12)
Repayment of Short Term Borrowings (6,99) 027
Interest Paid (67.22) {109.30)
Net Cash Used in Financing Activities (204.08) (138.15)
Ner Jncrexse/(l)ccrensc) in Cash and Cash Equivalents 49,54 64,44
Opening Balance of Cash and Cash Equivalents 82.17 17.72
Clao Balance of Cush and Cash Equivalens 16 131.70 82.17

The above Cash Flow Statement has been
Statements”,

prepared under the ‘Indirect Method’

See accompanying notes to the financial statements

as set out in the Accounting Standard 3 (AS-3), “Cash Flow

For and on behalf of the Board of
Recode Studios Limired

(Formerly kuown as Recpe Studios Private Limited)

Dheeraj Bansal
Chairman and
Managing Director

DIN: 09205916

Place: Ludhigna
Date: oS




Recode Studios Limited
(Formerly known as Recode Studios Private Limited)

(CIN: U74993PB2021PLC0O53619)

Statement of Profit and loss for the period ended 31st March 2026
(All Figures are in Rs Lakhs, except otherwise stated)

R-89, Phase V Focal Point, Ludhiana, Focal Point, Ludhiana, Ludhiana, Punjab, India, 141010

Email:collabs@recodestudios.com » Website:shop.recodestudios.com , Phone: +91 7710785773

Particulars 31-03-26 (HY) | 30-09-2025 31-03-25 (HY) | 31-03-2025 31-03-2026
(Un-Audited) (Un-Audited) (Un-Audited) {Audited) (Audited)
Revenue from Operations 4,300.89 3,694.10 2,909.53 4,779.81 7,994.99
Other Income 8.54 2.30 12.93 14.12 10.83 |
Total Income 4,309.42 3,696.40 2,922 .46 4,793.93 8,005.82
Expenses
Purchases of Stock in Trade 1,547.64 1,669.61 1,254.97 2,205.58 3,217.25
Change in Inventories of finished goods 90.51 -255.21 -95.62 -264.16 -164.70
Employee Benefit Expenses 369.15 313.52 291.38 538.85 682.66
Finance Costs 34.06 35.87 66.55 119.57 69.93
Depreciation and Amortization Expenses 93.75 41.39 35.20 64.09 93?
Other Expenses 1,232.80 1,373.07 1,096.23 1,686.55 2,605.87
Total Expenses 3,367.91 3,178.25 2,648.70 4,350.48 6,504.77
Pmmﬁt?sﬂ Qg Exceptional and 941.51 518.15 273.76 443 .45 1,501.06
Extraordinary Item and Tax
Exceptional Item / Prior Period Expenses
Profit/(Loss) before Extraordinary Item and
Tax 941.51 518.15 273.76 443 .45 1,501.06
Extraordinary Item - - - - -
Profit/(Loss) before Tax 941.51 518.15 273.76 443.45 1,501.06
Tax Expenses
- Current Tax 385.18 5.80 8.52 135.54 390.97
- Deferred Tax -11.05 0.01 2.05 -9.60 -11.04
- Prior Period Taxes - - - 6.33 -
Profit/(Loss) after Tax 567.39 512.34 263.18 311.18 1,121.12
Earnings Per Share
(Face Value per Share Rs.10 each)
-Basic (In Rs) 6.97 6.29 3.23 3.82 13.77
-Diluted (In Rs) 6.97 6.29 3.23 3.82 13.77

For and on behalf of the Board of
Recode Studios Limited

(Formerly known as Recode Studios Private Limited

Dheeraj Bansal
Chairman and Managing Dikector
DIN: 09205916

Place: Ludhiana

Date: ?,e\S\}oAQ




e Rs. In Lakh
(Particulars —[ Object of the | Utlllsatlon up toTUnutlllsed amount

issue as per | 30" May, 2026 | as at 30 May, 2026
prospectus TL

Working CZpi_tal 1950.00

. 460.64 1489.36 |
Requirement of the
company __ - |
Funding Capital 54090 128.91 411.99 |

Expenditure towards ‘

purchase of Plant &

Machinery Jr - -

General Corporate T 976.36 36
Purpose H

467 ZGI o 589 551 . 2877.71 71|

For and on behalf of the Board of
Recode Studios Limited
(Formerly known as Recode Studios Limited)

TUD
%20
Dheeraj Bansal Q (s
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'l*
)

Chairman and ManagingDirectofg
DIN: 09205916 A

Place: Ludhiana
Date: 26[3‘2«6%
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