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l. Un-audited Financial Results, both Standalone and Consolidated, for the Quarter and half year
ended the September 30, 2026 ("Financial Results") and Limited Review Report issued on the
said Financial Results (enclosed herewith).
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Consolidated statement of assets and Habilities as at September 30, 2026
All amount in INR lakhs, unless otherwise stated)

A AYS

September 30, 2026 March 31, 2026
| (unaudited) (Audited)
Assets
Property, plant and equipment ' 18,545.46 15,229.25
Right-of-use-assets 4,373.72 1,112.41
Capital work in progress 716.10 2,009.49
Investment property 2,737.31 H 2,826.97
Other Intangible assets 104.78 124.96
Financial assets
Investments 1,507.34 1,233.72
Other financial assets 3,763.47 3,749.35
Other non current assets 218.95 502.33
Total non-current assets 31,967.13 26,788.48
Current assets |
Inventories 82.77 42.36
Financial assets
Trade receivables 25,755.86 23,600.59
Cash and cash equivalents 218.66 134.73
Other bank balances 712.35 642.65
Other financial assets 1,032.04 732.92
Current tax assets (net) 984.75 721.47
Other current assets 3,644.36 2,174.16

Total current assets|  32,430.79

TOTAL ASSETS Q. 397.92
Equity and liabilities
Equity
Equity share capital 1,870.81 1,505.77
Other equity 31,610.29 25,610.60
Equity Attributable to the owners of the Holding Company 33,481.10 27,116.37
Non-controlling interest - .
33,481.10 27,116.37 |
Liabilities
Non-current liabilities
Financial Liabilities
Borrowings 10,474.54 8,871.35
Lease liabilities 5,837.57 3,089.44
Other financial liabilities 431.30 440.97
Deferred tax liabilities 1,130.03 908.10
Provisions 208.75 187.75
Total non-current Habilities 18,082.19 [  13,497.61 |
Current liabilities
Financial Liabilities
£ ings ‘ 8,470.05 9,211.00
Lease liabilities 1,115.97 792.98
Trade payables
- Total outstanding dues of micro enterprises and small enterprises 15.96 31.16
- Total outstanding dues of creditors other than micro and small enterprises | 1,064.31 1,634.64
Other financial liabilities 831.08 666.92
Other current liabilities 1,291.29 1,840.55
Provisions 45.97 46.13
- Total current labilities|  12,834.63 14,223.38
TOTAL EQUITY AND LlABlLlTIESI 64,397.92 54,837.36
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(All amount in INR lakhs, unless otherwise stated)
S.No. |Particulars = Quarter ended For the Half year ended Year ended
September 30, 2026 |  June 30, 2026 |_September 30, 2025 |  September 30, 2026 September 30, 2025 |  March 31, 2026
: (Unaudited) (Unaudited) L (Unaudited) | (Unaudited) (Unaudited) | (Audited)
Income
| Revenue from operations 15,162.32 13,247.68 14,303.28 28,410.00 26,805.43 55,740.91
n Income from reversal of lease (refer note 4) . a . . 2,119.41
1 Other income ___261.70 164.76 199.03 426.46 I 264.09 388.13 |
v Total income (1+11+i11) 15,424.02 13,412.44 14,502.31 | 28,836.46 | 27,069.52 58,248.45 I
A Expenses
Operating expenses 11,789.57 10,082.22 10,330.25 21,871.79 | 19,022.78 42,055.00
Employee benefits expense 597.06 578.13 673.82 1,175.39 1,298.80 2,414.17
Finance costs 648.04 665.86 795.23 1,313.90 1,411.46 3,107.85
Depreciation and amortisation expense 695.33 575.71 1,173.54 1,271.04 2,285.40 4,692.04
Other expenses 678.69 639.22 m.nr 1,397 1,694.18 | 2,533.86
Total expenses (IV) 14,408.69 12,541.34 13,845.17 | 26,950.03 25,712.62 54,802.92
Vi Profit before tax (TV-V) 1,015.33 871.10 657.14 1,886.43 1,356.90 3,445.53
v Tax expense:
(1) Current tax 129.22 188.28 49.40 317.50 206.60 10.09
(2) Deferred tax charge 177.13 37.30 99.56 i 214.43 144.70 ! B 81822
Total tax expense 306.35 | 225.58 148.96 531.93 | 351.30 §28.31
vl Profit for the period/year (VI-VII) 708.98 645.52 508.18 1,354.50 1,005.60 2,617.21
Share of loss from associate . . - - (0.01)
Share of loss from joint venture (0.10) . (0.10) ‘
Profit for the period/year 708.88 645.52 508.18 1,354.40 1,005.60 2,617.20
x Other comprehensive income | i
A. (i) ltems that will not be reclassified to profit or loss
-Re-measurement gains/(loss) on defined benefit liability 3.15 3.14 2.04 6.29 0.15 12.58
(if) Income tax relating to items that will not be reclassified to profit or loss I3 (0.80) (0.79) (0.52) (1.59) (0.04) (3.17)
Total Other comprehensive Income /(loss) 2.35 | 2.35 1.52 L 4.70 L &11_1 ?.41
J
X Total comprehensive income for the period/year, net of tax 711.23 647.87 509.70 1,35%9.10 1,005.71 2,626.62
X Total comprehensive income for the period/year, net of tax
Attributable to:
(a) Shareholders of the company 711.23 647.87 509.64 1,359.10 1.005.67 2,626.62
(b) Non controlling interests 0.07 0.04 |
X Paid up equity share capital (face value INR 10 per share) 1,870.81 1,870.81 1,505.77 1,870.81 1,505.77 1.3505.77
Xl |Other equity ' 25,611.16
xv Earnings per share [nominal value of INR 10 each (previous year INR 10))*
Basic and diluted 3.80 4.06 .37 i 7.80 8.68 | 17.38
* EPS is not annualised except for year ended March 31, 2026 o e
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Notes to the statement of unaudited consolldated financial results for the quarter and hall year ended September 30, 2026: ﬂ LodiIgrics

The above consolidated financial results of AVG Logistics Limited (‘the Company’) have been prepared In accordance with the Indlan Accounting Standards (Ind AS') prescribed under Section 133 of the Companles Act,
2013 (the Act), read with the relevant rules issued thercunder and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars issued by the SEBI from time to time.

The above consolidated results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on November 13, 2026. The statutory auditors have carried out a limited review of
these unaudited consolidated financial results and have issued an unmodified report on these results,

The Company has disclosed the segment information in the consolidated financial results and therefore no separate disclosure on segment information is given in the current standalone financial results of the Company.

The Holding Company had entered a lease agreement with Indian Raflways on the Yesvantpur-Patel Nagar-Yesvantpur route. During the previous year, Indlan Rallways had terminated the lease citing objection by South
Western raflways on account of loss of revenue of uneconomical operation. At the date of termination, the Company had recognised the gain of INR 2,119.41 lakhs (Net right-of -use assets of INR 4,321.94 lakhs less lease
balance of INR 6,441.35 lakhs) in accordance with IndAS 116. Being the amount involved in termination of the contract is material in nature, it has been disclosed as a separate line item.

Consolidated financials results include the 1ollowing:-

Name of the entity _Relationship _

|Galaxy Packers and Movers Private Limited 73 TR Subsidiary (100%)

Kaizen Logistics = e — Subsidiary (100%)

Carbonlite Logistics Private Limited (refer note 7 below) s Joint Venture (50%) =

Segment reporting:

(All amount in INR lakhs, unless otherwise stated)

Particulars fl ! Quarter ended . For the half year ended Year ended

September 30, 2026 June 30, 2026 September 30, 2025 September 30, 2026 September 30, 2025 March 31, 2026

Revenue from operations e -
Freight income 14,019.42 12,599.09 13,202.83 26,618.51 24,967.65 52,434.40
Warchousing income i 855.97 535.98 661.73 ESERTRE P T : 2,587.49
Other operating income 286.93 112.61 438.72 399.54 719.01

Total 15,162.32 ~13,247.68 14,303.28 28,410.00 55,740.91

Geographical segment information I T

Within India il 15,162.32 13,247.68 14,303.28 28,410.00 :

Outside India NG FRESCST] SRR T [T DT T P N TR E s

Total I5E 15,162.32 13,247.68 14,30).28 28,410.00 26,805.43 55,740.91

a) Segment information is presented for the “consolidated financial results™ as permitted under the IndAS 108-Operating Segment’.

b) The Group is primarily engaged in the business of logistics which constitutes a single business segment and accordingly disclosure requirements of Ind AS 108 'Operating Segments’ are not required to be given. As
defined in Ind AS 108, the Chief Operating Decision Maker (CODM), i.e. the Board of Directors, evaluates the performance of the Group and allocates resources based on the analysis of the various performance indicators
of the Group as a single unit.

The Company entered into 2 joint venture arrangement with Baidyanath LNG Private Limited on April 20, 2026, pursuant to which Carbonlite Logistics Private Limited was incorporated to undertake logistics activities,
The Company holds 50% of the paid-up share capital of Carbonlite Logistics Private Limited, amounting to T5 lakh out of the total paid-up share capital of T10 lakh.

The figures for the previous periods have been regrouped / rearranged wherever necessary.

For and on behalf of the Board of Directors of
AVG Logistics Limited

D

Date: November 13, 2026
Place: New Delhi
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Consolidated cash flow statement for half year ended September 30, 2026
(All amount in INR lakhs, unless otherwise stated)

Particulars

—

AN

A. Cash flow from operating activities
Profit before tax

Adjustments for:

Depreciation and amortisation expense

Interest income from bank deposits

Net (gain)/ loss on sale of property, plant and equipment
Interest received from investment in Invit trust

Net gain arising on financial assets measured at FVTPL
Interest cost on borrowings

Interest cost on lease liabilities

Interest on security deposit taken

Deferred income on security deposit given

Provision for expected credit loss

Income on sub-lease

Provision for employee advances

Provision for advance to supplier

Provision for capital advance

Profit on sub-lease on derecognition of right-of-use asset
Provision for lorry advance

Unearned finance income on sublease of right-of-use asset
Operating cash flows before working capital changes
Movements in working capital:

Changes in other non-current financial assets

Changes in inventories

Changes in trade receivables

Changes in current financial assets (loan)

Changes in other current financial assets

Changes in other current assets

Changes in other non-current financial liability
Changes in provisions

Changes in current financial liabilities

Changes in other current liability

Changes in trade payables

Cash (used in)/generated from operations

Less: Income tax paid (net)

Net cash used in operating activities

B. Cash flows from investing activities:

Payment for purchase of property, plant and equipment, capital work in progress, other intangible
assets and Investment property

Proceeds from sale of property, plant and equipment

|investment in subsidiary and associate

Interest income on bank deposit

Investment in bank deposits (net)

|Net cash used in investing activities

C. Cash flows from financing activities:
Money received against share warrants and fssue of equity shares (including securities premium)

Repayment of borrowings

Proceeds from borrowings
Movement in short-term borrowings (net)

Payment of lease liabilities

Interest paid
Net cash flow from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Six months ended Six months ended
September 30,2026 | September 30,2025
(unaudited) (m_l_udimd)
1,886.43 L 1,356.90
1,031.09 769.39
(47.39) (46.71)
(65.49) 13.54
(38.77) (34.51)
(268.63) (119.39)
921.19 822.54
240.79 570.66
A 6.69
. (5.19)
131.79 -
(47.58) .
. (90.05)
. 117.55
7.67 25.28
. (341.12)
30.72 (49.22)
(161.71) £y (58.47)
g 3,620.31 2,937.89

(11.42)
(40.41)
(2,632.42)
10.14
(299.13)
(1,508.24)
(9.67)
22.31
148.30
(548.99)
(219.60)
ot e TR0 (425.23)
5o e %8 o (2.049.92) (196.31)
(2,796.20) (3,351.99)
202.04 134.82
(5.00) 39,61
47.39 46.75
(252.10) (168.28)
(2,803.87) (3,299.09)
5,214.90 .
(1,703.47) (2,517.19)
3,306.66 5,448.52
(746.07) 1,917.02
(221.70) (486.35)
(921.39) (822.54)
4,928.93 3,539.50
83.93 44.10
134.73 133.01
= 218.66 177.11

— m— m—

Clodicash and cash equivalents




MSK A & Associates LLP Floor 5, Plot 55

Industrial & Business Park, Phase 1

(Formerly known as M S K A & Associates) Chandigarh 160002, INDIA
Chartered Accountants
Independent Auditor’s Review Report on consolidated unaudited financial results of for the quarter
and year to date pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To the Board of Directors of AVG Logistics Limited

1.

We have reviewed the accompanying Statement of consolidated unaudited financial results of AVG
Logistics Limited (“the Holding Company”) its subsidiaries, (the Holding Company and its subsidiaries
together referred to as the “Group”) and its share of the net loss after tax and total comprehensive
loss of its joint venture for the quarter ended September 30, 2026, and the year to date results for
the period from April 01, 2026 to September 30, 2026 (“the Statement”) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Regulations”).

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant
rules issued thereunder (“Ind AS 34") and other recognised accounting principles generally accepted
in India and is in compliance with the Regulations. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

This Statement includes the results of the Holding Company and the following entities:

Sr. No | Name of the Entity Relationship with the Holding
Company
1 Galaxy Packers and Movers Private Limited Subsidiary
2 Kaizen Logistics Subsidiary
3 Carbonlite Logistics Private Limited (w.e.f. April 20, | Joint Venture (50%)
2026)

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information
required to be disclosed in terms of the Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The Statement includes the interim financial information of two subsidiaries which have not been
reviewed by their auditors, whose interim financial information reflect total assets of Rs. 526.51
lakhs as at September 30, 2026 and total revenue of Rs. 430.75 lakhs and Rs. 623.24 lakhs, total net
profit after tax of Rs. 13.86 lakhs and Rs. 25.07 lakhs and total comprehensive income of Rs. 13.86
lakhs and Rs. 25.07 lakhs for the quarter ended September 30, 2026, and for the period from April
, 2026 to September 30, 2026, respectively, and cash flows (net) of Rs. 0.19 lakhs for the period
am April 01, 2026 to September 30, 2026, as considered in the Statement. The Statement also
Ldes the Group's share of net loss after tax of Rs. 0.10 lakhs and Rs 0.10 lakhs, and total
fnibrehensive loss of Rs. 0.10 lakhs and 0.10 lakhs for the quarter ended September 30, 2026 and

Registered Office: 602, Raheja Titanlum, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789

Ahmedabad | Bengaluru | Chennai | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



MSK A & Associates LLP

(Formerly known as M S K A & Associates)
Chartered Accountants

for the period from April 01, 2026 to September 30, 2026, respectively, as considered in the
Statement, in respect of joint venture, based on their interim financial information which has not
been reviewed by their auditor. These interim financial results have been furnished to us by the
Management and our conclusion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint venture is based solely on such
management prepared unaudited interim financial information. According to the information and

explanations given to us by the Management, these interim financial information’s are not material
to the Group.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial result certified by the management.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants

ICAI Firmy Registration No.105047W/W101187

h Anand
Membership No.: 503662
UDIN: 26502 6¢2MNMTCO 5949

Place: Chandigarh
Date: November 13, 2026

Registered Office; 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbal-400063, Maharashtra, India
Tel: +91 22 6974 0200 | LLPIN: ACT-3789 .
Ahmedabad | Bengaluru | Chandigarh | Chennal | Colmbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska.in



Standalone statement of assets and lfabilities as at September 30, 2026
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(All amount in INR lakhs, unless otherwise stated)
As at As at
Particulars September 30, 2026 |  March 31, 2026
(Unaudited) (Audited)
Assets
Property, plant and equipment 18,350.56 15,012.46
Right-of-use assets 4,373.72 1,112.41
Capital work-in-progress 716.10 2,009.49
Investment property 2,737.31 2,826.97
Other intangible assets 104,44 124.96
Financial assets
Investments 1,561.78 1,288.15
Other financial assets 3,751.97 3,732.84
Other non current assets 218.95 502.33
I Total non-current assets | 31,814.83 26,609.61
Current assets
Inventories 82.77 42.36
|Financial assets
Trade receivables 25,655.02 23,480.85
Cash and cash equivalents 216.06 132.32
Other bank balances 710,35 640.65
Loans 49.87 46.47
Other financial assets 1,032.04 732N
Current tax assets (net) 979.89 718.65
Other current assets 3,633.00 2,159.93
Total current assets|_ 32,359.00 27,954.14
| TOTAL ASSETS 64,173.83 | 54,563.75
Equity and Habilities
Equity
Equity share capital 1,870.81 1,505.77
Other equity 31,576.42 25,597.29
Total equity_ 33,447.23 | 27,103.06
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 10,474.54 8,871.35
Lease liabilities 5.837.57 3,089.44
Other financial liabilities 431,30 440,97
Deferred tax liabilities (net) 1,125.92 909.90
|Provisions 208.75 187.75
Total non-current Habilities 18,078.08 13,499.41 |
|
Current l{abilities
Financial liabilities
Borrowings 8,296.52 9.002.44
Lease liabilities 1,115,97 792.98
Trade payables
. dues of micro enterprises and small enterprises 15.96 31.16
- dues of creditors other than micro and small enterprises 1,062.99 1,594.35
Other financial liabilities 825.10 659.42
[Other current liabilities 1,287.32 1,836.27
Provisions 44.66 44.66
Total current liabilities| 12,648.52 13,961.28
TOTAL EQUITY AND LIABILITIES 64,173.83 54,563.75
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amount in INR lakhs, uniess otherwise stated)

kT For the hatf Year ended

ﬁ September 30, 2026 | September 30, 2025 |  March 31, 2026
v {Audited)

income
! Revenue from operations 14,253.24 28,219.75 55,633.50
n income from reversal of lease (refer note 4) p - 2.119.9
m Other income 199.03 428.48 388.12
v Total income (I+11+1N) 14,452.27 28,648.23
v Expensas ’

Operating &xpense 9,979.85 10,312.70 21,753.23

Employee benefits expense $76.40 671.94 1,171.37

Finance costs 661.38 789.63 1.305.56

Depreciation and amortisation expense S64.58 1,19.43 1,.209.320

Other expenses

Total expenses (V)
vi Profit before tax (IV-V)
v Tax expense:

Current tax

Deferred tax charge
Total tax expense

Vil Profit for the period/year (V-V1)

[+ 4 Other comprehensive income
Rems that will not be reclassified to profit or loss

‘Re-measurement gains / (loss) on defined benefit liability
income tax relating to items that will not be reclassified to profit or loss
Total Other comprehensive income /(loss)

X Total comprehensive income for the period/ysar, net of tax

Xi Paid up equity share capital (face value INR 10 per share)

Xu Other equity

ar Earnings per share [nominal value of INR 10 each (previous year INR 10))*
Basic and diluted

* EPS is not annualised except for year ended March 31, 2026




Standalone Cash Flow Statement for the half year ended September 30, 2026
(All amount in INR lakhs, unless otherwise stated)
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AP I six months ended Six months ended
T September 30, 2026 | September 30, 2025
J (Unaudited) (Unaudited)
A. Cash flow from operating activities
Profit before tax 1,852.91 1,344.56
Adjustments for:
Depreciation and amortisation expense 1,009.35 741.17
Interest income from bank deposits | (47.39) (46.71)
Net (gain)/ loss on sale of property, plant and equipment (65.49) 13.54
Interest received from investment in Invit trust (38.77) .
Net gain arising on financial assets measured at FVTPL (268.63) (34.51)
Interest cost on borrowings 911.03 (119.39)
Interest cost on lease liabilities 240.79 822.54
Interest on security deposit taken . 570.66
Deferred income on security deposit given . 6.69
Provision for expected credit loss 131.79 (5.19)
Income on sub-lease (47.58) .
Provision for employee advances - (90.05)
Provision for advance to supplier ‘ 117.55
Provision for capital advance 7.67 ;
Profit on sub-lease on derecognition of right-of-use asset - 25.28
Provision for lorry advance 30.72 (341.12)
Unearned finance income on sublease of right-of-use asset (161.71) (49.22)
Advances written-off . (58.47)
Provision written back to the extent no longer required LF "
Operating profit before working capital changes 3,554.69 2,897.33
Movements in working capital:
Changes in other non-current financial assets (11.42) (338.59)
Changes in inventories (40.41) (83.59)
Changes in trade receivables (2,305.96) (2,157.50)
Changes in current financial assets (loan) (3.39) .
Changes in other current financial assets (299.13) 133.87
Changes in other current assets (1,499.23) (612.30)
Changes in other non-current financial liability (9.67) 307.38
Changes in provisions 21.00 20.13
Changes in current financial liabilities 165.68 142.23
Changes in other current liability (548.94) 133.71
Changes in trade payables (546.56) (254.69)
Cash (used in)/generated from operations ¥ s (1,523.34) 187.98
Less: Income tax paid (net) e (568.70) (426.63)
Net cash used in operating activities (2,092.04) (238.66)
B. Cash flow from investing activities
Payment for purchase of property, plant and equipment, capital work in progress, other intangible
assets and Investment property (2,795.99) (3,351.98)
Proceeds from sale of property, plant and equipment 202.04 132.13
Investment in subsidiary and joint venture (5.00) 39.61
Repayment of loan from subsidiary - 11.08
Interest income on bank depasit 47.39 46.NM
Investment in bank depasits (net) (252.10) (168.28)
Net cash used in investing activities (2’803‘“), (3,290.73)
C. Cash flow from financing activities
Money received against issue of bonus equity shares (including securities premium) 5.214.90 -
Repayment of borrowings (1,703.47) (2,512.80)
Proceeds from borrowings 3,306.66 5,481.22
movement in short-term borrowings (net) (705.91) 1,917.02
Payment of lease liabilities (221.70) (486.35)
Interest paid (911,03) (822.54)
Net cash flow from financing activities 4,979.45 3,576.55
Net increase in cash and cash equivalents 83.74 47.16
Cash and cash equivalents at the beginning of the period 132.32 118,89
Closing cash and cash equivalents 216.06 166.05
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Notes to the statement of unaudited standalone financial results for the quarter and half year ended September 30, 2026:

1 The above standalone financial results of AVG Logistics Limited (‘the Company’) have been prepared in accordance with the Indian
Accounting Standards (Ind AS') prescribed under Section 133 of the Companies Act, 2013 (the Act), read with the relevant rules issued
thereunder and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including
relevant circulars issued by the SEBI from time to time.

2 Theabmmndalmmdtsmmhmdbytmmdnmmimmappmwdwmmummmmmm
November 13, 2026.Tt|estamtoryatnditorshavecarﬁodom:llmitedmhwofﬂmwwltedmmmm:ltsmdlnnisand
an unmodified report on these results.

3 The Company has disclosed the segment information in the consolidated financial results and therefore no separate disclosure on segment
information is given in the current standalone financial results of the Company.

4 The Company had entered a lease agreement with Indian Railways on the Yesvantpur-Patel Nagar-Yesvantpur route. During the previous
year, Indlmnaﬂvayshadwnﬂmudunleasedt&gobjecﬁmbymwmmﬂwaysmucwntofloaofmofm
operation. At the date of termination, the Company had recognised the gain of INR 2,119.41 lakhs (Net right-of-use assets of INR 4,321.94
lakhs less lease balance of INR 6,441.35 lakhs) in accordance with IndAS 116. Being the amount involved in termination of the contract is
material in nature, it has been disclosed as a separate line item on the face of the statement of profit and loss.

5 The figures for the previous periods have been regrouped / rearranged wherever necessary.

For and on behalf of the Board of Directors of
AVG Logistics Limited -

% w_w}

Sanjay Gupta
Managing Director
DIN: 00527801

Date: November 13, 2026
Place: New Delhi
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(Formerly known asMSKA®& Associates) Industrial & Business Park, Phase 1
Chartered Accountants Chandigarh 160002, INDIA

Independent Auditor’s Review Report on standalone un

audited financial results of AVG Logisti
Li_mited for the quarter and year to date pursuant to Regulation 33 of the SEBI (Listing Obligaﬂ:r?ssa:;
Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of AVG Logistics Limited

1: We‘ha_we :_'ev_lewecl the accompanying statement of standalone unaudited financial results of AVG
Logistics Limited (“the Company”) for the quarter ended September 30, 2026 and the year to date
I;?uus for the period from April 01, 2026 to September 30, 2026 (“the Statement”) attached herewith,
Exmg submitted by the _Compar!y pursuant to the requirements of Regulation 33 of the Securities and

change Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued
_thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally

accepted in India has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For MS K A & Associates LLP (Formerly known as M S K A & Associates)

Chartered Accountants
ICAI Firm Registration No.105047W/W101187

-
Na Anand

Membership No.:503662
UDIN: 26503 4€62DA P&4R §650¢

Place: Chandigarh
Date: November 13, 2026

Mumbai-400063, Maharashtra, India

Goregaon (East),
ffice: 602, Raheja Titanium, Western Express Highway,

Ppneml.aren . Tel: +91 22 6974 0200 | LLPIN: M:T—B;EQ vocht | Kolkata | Wumbal | Pupe ——
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