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BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, G Block, 
Dalal Street, Bandra-Kurla Complex, 
Mumbai - 400 001 Bandra (East), Mumbai — 400 051 
Scrip Code: 543910 Symbol: AVG 

Sub: Outcome of Board Meeting held on November 13, 2026 under Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”) 

Dear Sir/Madam, 

With reference to above and pursuant to provisions of Regulation 33 of SEBI LODR Regulations, we 

hereby inform you that the Board of Directors of AVG Logistics Limited (the “Company”) at their 

meeting held today i.e. November 13, 2026 has inter-alia approved the following: 

1. Un-audited Financial Results, both Standalone and Consolidated, for the Quarter and half year 

ended the September 30, 2026 ("Financial Results") and Limited Review Report issued on the 

said Financial Results (enclosed herewith). 

The meeting commenced at 03:30 P.M. and concluded at 5:00 P.M. 

This is for your information and records. 

Thanking you. 

For AVG Logistics Limited 

Qs 
Sanjay Gupta 

Managing Director 

DIN: 00527801 

Encl: as above 

Rega. Office: AVG LOGIST|CS LIMITED Corporate Office: 102, Ist Floor, 

25, DDA Market, Savita Vinar, CIN No.: L60200DL2010PLC198327 Jhilmil Metro Station Complex 
Dalhi-110092 E-mail: info@avglogistics.com Deihi-110095 Ph.: 8527291062 
Ph.: 8527494071 Website: avglogistics.com +91-11-22124356



Consolidated statement of assets and Habilities as at September 30, 2026 

All amount in INR lakhs, unless otherwise stated) 

Assets 

Property, plant and equipment 

Right-of-use-assets 

Capital work in progress 

Investment property 

Other Intangible assets 

Financial assets 

Investments 

Other financial assets 

Other non current assets 

Cash and cash equivalents 

Other bank balances 

Other financial assets 

Current tax assets (net) 

Other current assets 

Equity and liabilities 

Equity 
Equity share capital 

Other equity 
Equity Attributable to the owners of the Holding Company 

Non-controlling interest 

Liabilities 

Non-current liabilities 

Financial Liabilities 

Borrowings 

Lease liabilities 

Other financial liabilities 

Deferred tax liabilities 

Provisions 

Current liabilities 

Financial Liabilities 

Borrowings 

Lease liabilities 

Trade payables 

- Total outstanding dues of micro enterprises and small enterprises 

- Total outstanding dues of creditors other than micro and small enterprises 

Other financial liabilities 

Other current liabilities 

Provisions 

TOTAL ASSETS 

Total non-current liabilities 

Total current liabilities 

TOTAL EQUITY AND LIABILITIES 

1,112.41 

2,009.49 

2,826.97 

124.96 

1,233.72 

3,749.35 

502.33 

134.73 

642.65 

732.92 
721.47 

2,174.16 

@372 5483736 

31,610.29 

| 33,481.10 27,116.37 
ETEE e T I e O 
| 33,481.10 27,116.37 

10,474.54 

5,837.57 

431.30 

1,130.03 

8,871.35 

3,089.44 

440.97 

908.10 

208.75 187.75 

18,0829 13.497.61 

8,470.05 

1,115.97 

15.96 
1,064.31 

831.08 
1,291.29 

45.97 

[ 12.834.63| = 14,223.38 | 
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AVG Logistics Limited 

Registered office:- Office No. 25, DDA Market, Savita Vihar, Delhi-110092 
Corporate office:- 102, First Floor, Above State Bank of India, Jhilmil Metro Station Complex, Delhi-110095 
Email: praveen@avglogistics.com, Website: www.avglogistics.com, CIN No.: L60200DL2010PLC 198327 

Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2026 

(All amount in INR lakhs, unless otherwise stated) 
S.No. |Particulars 

Vil Tax expense: 

(1) Current tax [ 129.22 
(2) Deferred tax charge S 177.13 

e i |____(Unaudited) | 
Income 

| Revenue from operations 
15,162.32 

n |Income from reversal of lease (refer note 4) 

i} Other income 
261.70 

v [Total income (etleil) [ e 
v Expenses 

Operating expenses 11,789.57 
Employee benefits expense 597.06 

| Finance costs 
648.04 

Depreciation and amortisation expense 695.13 
| Iomer expenses 

678.69 
Total expenses (IV) 14,408,69 

I\n |Profit before tax (IV-V) | 1,015.33 

LOGISTICS 
A AVG 

June 30, 2026 

T B B A S12P A2 AD 

(Unaudited) 

13,247.68 

164.76 

28,410.00 

426.46 

14,502.31 

19,022.78 

1,298.80 

1,411.46 

2,285.40 
7.3 1,694.18 

[ 1250.34]  weesa7| 2695003  25.712.62 

1,356.90 

206.60 

Total tax expense 306.35 

v Profit for the period/year (VI-VII) 708.98 

Share of loss from assoclate - 

Share of loss from joint venture (0.10) 

Profit for the period/year 708.88 

x Other comprehensive income 

|A. (i) Items that will not be reclassified to profit or loss 

42,055.00 

2,414.17 

3,107.85 | 
4,692.04 

2,533.86 

54,802.92 

3,445.53 

10.09 

818.22 

828.31 

-Re-measurement gains/(loss) on defined benefit liability 3.15 
(if) Income tax relating to items that will not be reclassified to profit or loss (0.80) 
Total Other comprehensive Income /(loss) S 2.35 

X Total comprehensive income for the perfod/year, net of tax 711.23 

Xi Total comprehensive income for the period/year, net of tax 

| Attributable to: 
| (a) Shareholders of the company 711.23 

'm Non controlling interests | 

Paid up equity share capital (face value INR 10 per share) 1,870.81 xa 

xan Other equity l 

h Earnings per share [nominal value of INR 10 each (previous year INR 10)]* 

|Basic and diluted 3.80 

1,359.10 1,005.71 

647.87 1,359.10 

1,870.81 1,870.81 

S 408 7.80 
* EPS is not annualised except for year ended March 31, 2026 = Sk B 

2,617.21 

(0.01) 

1.505.77 

25,611.16 

17.38 

J 



Notes to the statement of unaudited consolldated financial results for the quarter and hall year ended September 30, 2026: A Losigrics 

1 The above consolldated financial results of AVG Logistics Limited (‘the Company’) have been prepared In accordance with the Indlan Accounting Standards (Ind AS') prescribed under Section 133 of the Companles Act, 

2013 (the Act’), read with the relevant rules issued thercunder and other accounting principles generally accepted in Indla and is in compliance with the presentation and disclosure requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars Issued by the SEBI from time to time. 

2 The above consolldated results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on November 13, 2026. The statutory auditors have carried out a limited review of 

these unaudited consolidated financial results and have issued an unmodified report on these results. 

3 The Company has disclosed the segment information in the consolidated financial results and therefore no separate disclosure on segment information is given in the current standalone financial resuits of the Company. 

4 The Holding Company had entered a lease agreement with Indfan Raflways on the Yesvantpur-Patel Nagar-Yesvantpur route. During the previous year, Indlan Rallways had terminated the lease citing objection by South 

Westemn raflways on account of loss of revenue of uneconomical operation. At the date of termination, the Company had recognised the gain of INR 2,119.41 lakhs (Net right-of -use assets of INR 4,321.94 lakhs less lease 

balance of INR 6,441.35 lakhs) in accordance with IndAS 116. Being the amount involved in termination of the contract is material in nature, it has been disclosed as a separate line item. 

Consolidated financials results include the following:- 

Name of the oflfl_!y . 

Ga Packers and Movers Private Limited 

Kaizen Logistics 

Carbonlite Logistics Private Limited (refer note 7 below) 

6 Segment reporting: 

(All amount in INR lakhs, unless otherwise stated) 

Particulars : [ e SO - s o e Ferthe el yesrended s il 3 Yearended -] 
5 September 30, 2026 |  June 30, 2026 | September 30,2025 |  September 30, 2026 |  September 30, 2025 | March 31, 2026 | 

[Revenue from operations R AN, R B R N e I T e T N S 
ht income | wovwael om0l 1208l - wenssn] 2406 2~ 2440 

Warehousing income SRR Y DEEEET Y ) Ml - o sy - - LMY 25574 
Other operating income s EXTURCERING X Sl 1 7 Y Ry ¢, ) PR | % || PRy | ¥ - PR Y ] 

Total | 1516232] = 1324768] = 14303.28] 220202 2841000 = 26,803.43] 93,740.91| 
I g it . Sty o S S et e S Bl A T AR e YO W SR RS R S e S e SRR N Vet i 
Geographical segment information R S T R RN IR s Y S A T Ve T et S 
Y e R S S, TR %% I T ¢ T ¥ O T ) DR 7 Y ] T Y PR v (1 
R e e e S e, KR, ERESaSTE ] Rt TR (SIS RN MR A RRRED 
o R T WP G SRR | %%} DR -/ ] [ s FRRE 7| Y} PR % ] GRS % i 
a) Segment information is presented for the “consolidated financial results™ as permitted under the IndAS 108-Operating Segment’. 

b) The Group is primarily engaged in the business of logistics which constitutes a single business segment and accordingly disclosure requirements of Ind AS 108 ‘Operating Segments’ are not required to be given. As 

defined in Ind AS 108, the Chiel Operating Decision Maker (CODM), .. the Board of Directors, evaluates the performance of the Group and allocates resources based on the analysis of the various performance indicators 

of the Group as a single unit. 

7 The Company entered into a joint venture arrangement with Baidyanath LNG Private Limited on April 20, 2026, pursuant to which Carbonlite Logistics Private Limited was incorporated to undertake logistics activities. 

The Company holds 50% of the paid-up share capital of Carbonlite Logistics Private Limited, amounting to ¥5 lakh out of the total paid-up share capital of T10 lakh. 

8 The figures for the previous periods have been regrouped / rearranged wherever necessary. 

For and on behalf of the Board of Directors of 

AVG Logistics Limited 

P 

Date: November 13, 2026 

Place: New Delhi 



Consolidated cash flow statement for half year ended September 30, 2026 AVG 

(All amount in INR lakhs, unless otherwise stated) 
A tosisrics 

Six months ended Six months ended 

September 30,2026 September 30,2025 

(unsudited) | (unsudited) 
A. Cash flow from operating activities 

1,356.90 

769.39 

(46.71) 

Net (gain)/ loss on sale of property, plant and equipment 13.54 

Interest received from investment in Invit trust (34.51) 

(119.39) 

822.54 

Interest cost on lease lfabilities 
570.66 

Interest on security deposit taken 
6.69 

Deferred income on security deposit given 
(5.19) 

(90.05) 

117.55 

25.28 

Profit on sub-lease on derecognition of right-of-use asset 
(341.12) 

Provision for lorry advance 
(49.22) 

(58.47) Unearned finance income on sublease of right-of-use asset 

Operating cash flows before working capital changes 

Movements in working capital: 

Changes in other non-current financial assets 

Changes in current financial assets (loan) 

Changes in other current financial assets 

Changes in other current assets 

Changes in other non-current financial liability 

Changes in provisions 

Changes in current financial liabilities 

Less: Income tax paid (net) 

Net cash used in operating activities 

B. Cash flows from investing activities: 

Payment for purchase of property, plant and equipment, capital work in progre
ss, other intangible 

assets and Investment property 
(3,351.99) 

Proceeds from sale of property, plant and equipment 
134.82 

Investment in subsidiary and associate 
39.61 

Interest income on bank deposit 
. 46.75 

Investment in bank deposits (net) 
(252.10) (168.28) 

Net cash used in investing activities 

C. Cash flows from financing activities: 

Money received against share warrants and issue of equity shares (inclu
ding securities premium) 

Repayment of borrowings 

5,214.90 

(1,703.47) (2,517.15) 

Proceeds from borrowings 
3,306.66 5,448.52 

Movement in short-term borrowings (net) 
(746.07) 1,917.02 

(221.70) 
Payment of lease liabilities 

Interest paid 

Net cash flow from financing activities 

(921.39) 

Net increase in cash and cash equivalents 

Cash and cash equivalents at beginning of period 

Closing cash and cash equivalents 



MSK A & Associates LLP Floor 5, Pot 55 
Industrial & Business Park, Phase 1 

(Formerly known as M S K A & Associates) 
Chandigarh 160002, INDIA 

Chartered Accountants 
Independent Auditor’s Review Report on consolidated unaudited financial results of

 for the quarter 

and year to date pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

To the Board of Directors of AVG Logistics Limited 

L8 We have reviewed the accompanying Statement of consolidated unaudited fin
ancial results of AVG 

Logistics Limited (“the Holding Company”) its subsidiaries, (the Holding Company and i
ts subsidiaries 

together referred to as the “Group”) and its share of the net loss after tax and
 total comprehensive 

loss of its joint venture for the quarter ended September 30, 2026, and the year to da
te results for 

the period from April 01, 2026 to September 30, 2026 (“the Statement”) atta
ched herewith, being 

submitted by the Holding Company pursuant to the requirements of Re
gulation 33 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Require
ments) Regulations, 2015, as 

amended (“the Regulations”). 

This Statement, which is the responsibility of the Holding Company’s Management and
 approved by 

the Holding Company’s Board of Directors, has been prepared in acco
rdance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 “Interim  Financial 

Reporting’ prescribed under Section 133 of the Companies Act, 2013 (“the Act”
) read with relevant 

rules issued thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted 

in India and is in compliance with the Regulations. Our responsibility is to express a
 conclusion on 

the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
 of the 

Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review
 is substantially 

less in scope than an audit conducted in accordance with Standards on Auditing 
specified under 

section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordi
ngly, we do not 

express an audit opinion. 

This Statement includes the results of the Holding Company and the following entities: 

Sr.No | Name of the Entity Relationship with the Holding 
Company 

1 Galaxy Packers and Movers Private Limited Subsidiary 

2 Kaizen Logistics Subsidiary 

3 Carbonlite Logistics Private Limited (w.e.f. April 20, | Joint Venture (50%) 

2026) 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India has not disclosed the information 

required to be disclosed in terms of the Regulations, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

The Statement includes the interim financial information of two subsidiaries which have not been 

reviewed by their auditors, whose interim financial information reflect total assets of Rs
. 526.51 

lakhs as at September 30, 2026 and total revenue of Rs. 430.75 lakhs and Rs. 623.24 lakhs, total net 

profit after tax of Rs. 13.86 lakhs and Rs. 25.07 lakhs and total comprehensive income of Rs. 13.86 

lakhs and Rs. 25.07 lakhs for the quarter ended September 30, 2026, and for the period fr
om April 

, 2026 to September 30, 2026, respectively, and cash flows (net) of Rs. 0.19 lakhs for the 
period 

‘qm April 01, 2026 to September 30, 2026, as considered in the Statement. The Statement 
also 

ludes the Group's share of net loss after tax of Rs. 0.10 lakhs and Rs 0.10 lakhs, and total 

Fibrehensive loss of Rs. 0.10 lakhs and 0.10 lakhs for the quarter ended September 30, 2026 and 

Registered Office: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbai-400063, Maharashtra, India 
Tel: 491 22 6974 0200 | LLPIN: ACT-3789 

Ahmedabad | Bengaluru | Chennai | Colmbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune wwwmska.in



MSK A & Associates LLP 
(Formerly known as M S K A & Associates) 

Chartered Accountants 

for the period from April 01, 2026 to September 30, 2026, respectively, as considered in the 

Statement, in respect of joint venture, based on their interim financial inf
ormation which has not 

been reviewed by their auditor. These interim financial results have been 
furnished to us by the 

Management and our conclusion on the Statement in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries and joint venture is based solely on such 

management prepared unaudited interim financial information. Accordi
ng to the information and 

explanations given to us by the Management, these interim financ
ial information’s are not material 

to the Group. 

Our conclusion is not modified in respect of the above matter
 with respect to our reliance on the 

financial result certified by the management. 

For M S K A & Associates LLP (Formerly known as M SK A & Associates) 

Chartered Accountants 
ICAI Firm Regstration No.105047W/W101187 

Membership No.: 503662 

UDIN: 26503 ¢ ¢ 2 MNMTCO 5749 

Place: Chandigarh 
Date: November 13, 2026 

Registered Offce: 602, Raheja Titanium, Western Express Highway, Goregaon (East), Mumbal-4
00063, Maharashtra, India 

Tel: +91 22 6974 0200 | LLPIN: ACT-3789 

Ahmedabad | Bengaluru | Chandigarh | Chennal | Coimbatore | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



Equity and Habilities 

Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Other financial liabilities 

Deferred tax liabilities (net) 

Provisions 

Current l{abilities 

Financial liabilities 

Borrowings 

Lease liabllities 

Trade payables 

Other financial liabilities 

Other current liabilities 

Provisions 

- dues of micro enterprises and small enterprises 

- dues of creditors other than micro and small enterprises 

Total equity 

Total non-current liabilities 

Total current liabilities 

Standalone statement of assets and lfabilities as at September 30, 2026 
A AVG 

{All amount in INR Lakhs, unless otherwise stated) Kb O s A IERES 
T As at at 

Particulars September 30, 2026 March 31, 2026 

ke oo s e A s 0 ! [ (Unaudited) (Audited) | 

Assets 

Property, plant and equipment 
18,350.56 | 15,012.46 | 

Right-of-use assets [ 4,373.72 1,112.41 

Capital work-in-progress 
716.10 2,009.49 

Investment property i 2,737. 31 2,826.97 

Other intangible assets 
104.44 | 124.96 | 

Financial assets 

Investments 1,561.78 | 1,288.15 

Other financial assets 3,751.97 3,732.84 

Other non current assets 
218.95 502.33 

Total non-current assets 31,814.83 L % 26,609.61 | 

Current assets 
| 

Inventories 
82.77 42.36 

Financial assets 

Trade receivables | 25,655.02 23,480.85 

Cash and cash equivalents 
216.06 132.32 

Other bank balances 
710.35 640.65 

Loans 49.87 | 46.47 
Other financial assets 

1,032.04 732N 

Current tax assets (net) 
979.89 718.65 

Other current assets 
3,633.00 2,159.93 

Total current assets 32,359.00 27,92. 14 

TOTAL ASSETS 64,173.83 54,563.75 

1,505.77 
25,597.29 

10,474.54 8,871.35 
5.837.57 3,089.44 
431.30 440.97 

1,125.92 909.90 
208.75 i 187.75 

18,078.08 | 13,499.41 | 

| | 
8.296.52 | 9,002.44 | 
1,115,97 792.98 

15.96 3.6 | 
1,062.9 1,594.35 
825.10 659.42 

1,287.32 1,836.27 | 
44.66 44.66 

12,648.52 ~ 13,961.28 + 

54,563.75 | TOTAL EQUITY AND LIABILITIES : 64,173.83 



AVG Logistics Limited 
] Registered office:- Office No. 25, DDA Market, Savita Vihar, Dethi-110092 

3 Corporate office:- 102, First Floor, Above State Bank of india, Jhilml Metro Station Complex, Delhi- 110095 / Emafl: praveen@avglogistics.com, Website: www.avglogistics.com & CIN No.: L602000L2010PLC198327 LOGISTICS 
LCRMNTD e 

mdmmwmnmmmmhmmms‘mwm 2026 

Rtems that will not be reclassified to profit or loss 

-Re-measurement gains / (loss) on defined benefit liability 

Earnings per share [nominal value of INR 10 each (previous year INR 10))* 
Basic and diluted 

* EPS s not annualised except for year ended March 31, 2026 



— 
- — 

I(All amount in INR lafls. un\less otherwise stated) 

Particulars 

A. Cash flow from operating activities 
Profit before tax 

Adjustments for: 

Depreciation and amortisation expense 

Interest income from bank deposits 

Net (gain)/ loss on sale of property, plant and equipment 

Interest received from investment in Invit trust 

Net gain arising on financial assets measured at FVTPL 

Interest cost on borrowings 

Interest cost on lease liabilities 

Interest on security deposit taken 

Deferred income on security deposit given 

Provision for expected credit loss 

Income on sub-lease 

Provision for employee advances 

Provision for advance to supplier 

Provision for capital advance 

Profit on sub-lease on derecognition of right-of-use asset 

Provision for lorry advance 

Unearned finance income on sublease of right-of-use asset 

Advances written-off 

Provision written back to the extent no longer required 

Operating profit before working capital changes 

Movements in working capital: 

Changes in other non-current financial assets 

Changes in inventories 

IChanges in trade receivables 

Changes in current financial assets (loan) 

Changes in other current financial assets 

Changes in other current assets 

Changes in other non-current financial liability 

Changes in provisions 

Changes in current financial liabilities 

Changes in other current liability 

Changes in trade payables 
Cash (used in)/generated from operations 

Less: Income tax paid (net) 

Net cash used in operating activities 

|B. Cash flow from investing activities 

assets and Investment property 

Proceeds from sale of property, plant and equipment 

Investment in subsidiary and joint venture 

Repayment of loan from subsidiary 

Interest income on bank deposit 

Investment in bank deposits (net) 

Net cash used in investing activities 

C. Cash flow from financing activities 

Money received against issue of bonus equity shares (including securities premium) 

Repayment of borrowings 

Proceeds from borrowings 

movement in short-term borrowings (net) 

Payment of lease liabilities 

Interest paid 

Net cash flow from financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the perlod 

Closing cash and cash equivalents 

Standalone Cash Flow Statement for the half year ended September 30, 2026 

Six months ended 

September 30, 2026 

A AYE 
Six months ended 

(Unaudited) 

Payment for purchase of property, plant and equipment, capital work in progress, other intangible 

30.72 

(161.71 

1,852.91 | 

1,009.35 
(47.39) 
(65.49)| 
(38.77)| 

(268.63) 
911.03 
240.79 

131.79 
(47.58)| 

7.67 

| 

1,344.56 

741.17 
(46.71) 
13.54 | 

! 1 

(34.51) 
(119.39)| 
822.54 
570.66 

6.69 
(5.19)| 

| 
(90.05) 

117.55 

s 
(341.12) 
(49.22) 
(58.47) 

(338.59) 

(83.59)) 
(2,157.50) 

133.87 
(612.30) 

307.38 | 
20.13 
142.23 
133.71 

(2.795.99)| (3,351.98)| 
202.04 132.13 
(5.00) 29.61 | 

47.39 | 46.7 
(252.10) usa.m] 

(2,803.66) (3,290.73) 

5,214.90 
(1,703.47) (2,512.80) 

3,306.66 5,481.22 
(705.91) 1,917.02 
(221.70) (486.35) 

__1911.03) (822.54) 
___4,979.45 3,576.55 

83.74 47.16* 
132.32 | 118.89 

166.05 



AVG 
LOGISTICS 

L] -2 

Notes to the statement of unaudited standalone financial results for the quarter and half year ended September 30, 2026: 

1 The above standalone financial results of AVG Logistics Limited (‘the Company’) have been prepared in accordance with the Indian 

Accounting Standards (Ind AS') prescribed under Section 133 of the Companies Act, 2013 (the Act), read with the relevant rules fssued 

thereunder and other accounting principles generally accepted in India and is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including 

relevant circulars issued by the SEBI from time to time. 

2 mammndalmmummmbymmuc«umimwmm«wmmammMMWm 

November 13, 2026.mmun«yawmhawcammuimltedmmwofmmmmmm:ltsandluveimnd 

an unmodified report on these results. 

3 The Company has disclosed the segment information in the consolidated financial results and therefore no separate disclosure on segment 

information is given in the current standalone financial results of the Company. 

4 The Company had entered a lease agreement with Indian Railways on the Yesvantpur-Patel Nagar-Yesvantpur route. During the previous 

year, lndlanhflwayshadherminaudtheIeuedflngobjecfimwmwwnflmysmmtdlwdmdm 

operation. At the date of termination, the Company had recognised the gain of INR 2,119.41 lakhs (Net right-of-use assets of INR 4,321.94 

lakhs less lease balance of INR 6,441.35 lakhs) in accordance with IndAS 116. Being the amount involved in termination of the contract s 

material in nature, it has been disclosed as a separate line item on the face of the statement of profit and loss. 

5 The figures for the previous periods have been regrouped / rearranged wherever necessary. 

For and on behalf of the Board of Directors of 
AVG Logistics Limited 

\wy'"’/'& 
Sanjay Gupta 
Managing Director 

DIN: 00527801 

Date: November 13, 2026 

Place: New Delhi 



MSKA & Associates LLP Floor 5, plot 55 (Formerly known as M S K A & Associates) Industrial & Business Park, Phase 1 Chartered Accountants 
Chandigarh 160002, INDIA 

Limited for the quarter and year to date pursuant to Regulation 33 of the SEBI (Listing Ob| Disclosure Requirements) Regulations, 2015, as amendedg. ! 8 Obligations and 
To The Board of Directors of AVG Logistics Limited 

1. We have reviewed the accompanying statement of stand i i i 
ha revi 

lalone unaudited financial results of AVG LOgI:tICS Limited ("the Compapy") for the quarter ended September 30, 2026 and the year to date Ir)ees.u ts for t_he period from April 01, 2026 to September 30, 2026 (“the Statement”) attached herewith, ing submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Re uirements) Regulations, 2015 amended (“the Regulalions"). a ) Reg ’ o 

2. This Statement, which is the responsibility of the Company’s Management and has been approved by the Company’s Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS 34”) and other recognised accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For MS K A & Associates LLP (Formerly known as M S K A & Associates) 
Chartered Accountants 
ICAI Firm Registration No.105047W/W101187 

s - 

Nal Anand 
Membership No.:503662 
UDIN: 26503 6620A PRGR 6654 

Place: Chandigarh 
Date: November 13, 2026 

(-400063, Maharashtra, India 
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