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Dear Sir/Ma’am, 

We wish to inform you that a meeting of the Board of Directors of our Company was held on May 28, 2026, 

i.e. today to consider and approve audited standalone and consolidated financial results for the quarter and year 

ended on March 31, 2026. The outcome of the Board Meeting is as under: - 

1. The Board of Directors of the Company at their meeting held on May 28, 2026 have approved and taken 

on record the audited standalone and consolidated financial results of the Company for the quarter and year 

ended on March 31, 2026 along with the Auditor's Report provided by the statutory auditors of the 

company M/s GMKS & Co, Chartered Accountants, Pune thercon. The said audited standalone and 

consolidated financial results together with the Auditor's Report thereon have also been examined by the 

Audit Committee at its meeting held on May 28, 2026, and recommended the same for the approval of the 

Board of Directors. 

In furtherance to our earlier communication, the trading window for dealing in the shares of the Company, 

for Designated Persons, which commenced on April 01, 2026, shall remain closed till 48 hours after the 

results of the Company are made public on May 28, 2026. 

In view of the above and in compliance with Regulation 30 and 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith 

the following: 

(1) Audited Standalone and Consolidated Financial Results of the company for the quarter and year ended 

on March 31, 2026, in the prescribed format. 
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(2) Independent Audit Report of the Statutory Auditors of the company M/s GMKS & Co, Chartered 
Accountants, Pune on the Audited Standalone and Consolidated Financial Results for the quarter and year 
ended on March 31, 2026. 

(3) Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations) 2015. 

In terms of the provisions of the Regulation 47(1) (b) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 necessary arrangements have been made to 
publish the Audited Standalone and Consolidated Financial Results in the prescribed format in the 
newspaper within the prescribed time period. The Audited Standalone and Consolidated financial results 

for the quarter and year ended on March 31, 2026, will also be made available on the website of the 

company at https://www.sizemasters.in/. 

2. The Board of Directors have considered and approved the reappointment of Ms. Chetali Shinde, as Internal 

Auditor of the Company, pursuant to the recommendation of Audit Committee. 

The meeting of the Board of Directors commenced at 3:00 P.M. and concluded at 5:30 P.M. 

Kindly take note of the above. 

Thanking You 

Yours Sincerely 

For SI§ MASTERS TECHNOLOGY LIMITED 

Gopal Ramchandra Zanwar 

Managing Director 

DIN: 09537969 
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GMKS & CO. 
Chartered Accountants (( 

INDIA 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Sizemasters Technology Limited (Formerly known as Mewat Zinc Ltd) 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Sizemasters Technology Limited 

(Formerly known as Mewat Zinc Ltd) ("the Company"), which comprise the Balance Sheet as at 31 

March 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of 

Cash Flows and the Statement of Changes in Equity for the year then ended, and notes to the financial 

statements, including a summary of material accounting policies and other explanatory information 

(hereinafter referred to as "the financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in the 

manner so required and give a true and fair view in conformity with the Indian Accounting Standards 

prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended ("Ind AS"), and other accounting principles generally accepted in India, of the state of 

affairs of the Company as at 31 March 2026, and its profit (including other comprehensive income), 

changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing ("SAs") 

specified under Section 143(10) of the Act. Our responsibilities under those Standards are further 

described in the "Auditor's Responsibilities for the Audit of the Financial Statements" section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion on the financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our 

audit of the financial statements for the financial year ended 31 March 2026. These matters were 

addressed in the context of our audit of the financial statements as a whole, and in forming our opinion 

thereon, and we do not provide a separate opinion on these matters. We have determined that there are 

no key audit matters to communicate in our report. 
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Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the Director's Report including annexures thereto forming part of 

the Annual Report, but does not include the financial statements and our auditor's report thereon. The 

Director's Report including annexures thereto has been made available to us prior to the date of this 

auditor's report. 

Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 

identified above and, in doing so, consider whether such other information is materially inconsistent with 

the financial statements or our knowledge obtained during the course of our audit, or otherwise appears 

to be materially misstated. 

If, based on the work we have performed on the other information that we obtained prior to the date of 

this auditor's report, we conclude that there is a material misstatement of this other information, we are 

required to report that fact. Based on the work performed, we have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 

respect to the preparation of these financial statements that give a true and fair view of the financial 

position, financial performance including other comprehensive income, changes in equity and cash flows 

of the Company in accordance with the Ind AS and other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgements 

and estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from material misstatement, whether due to fraud 

orerror. 

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 



Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 

skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

*  Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

* Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 

the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any 

identified misstatements in the financial statements. 



We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in "Annexure A" a 
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

i.  We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

i In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 

i, The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the 
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are in 
agreement with the books of account. 

iv. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards 
specified under Section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended. 

V. On the basis of the written representations received from the directors as on 31 March 2026 and 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 
2026 from being appointed as a director in terms of Section 164(2) of the Act. 

vi. With respect to the adequacy of the internal financial controls with reference to the financial 
statements of the Company and the operating effectiveness of such controls, refer to our separate 
report in "Annexure B". Our report expresses an unmodified opinion on the adequacy and 
operating effectiveness of the Company's internal financial controls with reference to financial 
statements. 

vii. In our opinion and according to the information and explanations given to us, the remuneration 
paid by the Company to its directors during the year is in accordance with the provisions of Section 
197 of the Act. The remuneration paid to any director is not in excess of the limits laid down under 
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under 
Section 197(16) of the Act which are required to be commented upon by us. 



viii. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best 

of our information and according to the explanations given to us: 

According to the information and explanations given to us, the Company does not 

have any pending litigations which would impact its financial position as at 31 March 

2026. 

The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

(a) The management has represented that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been advanced 

or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other person(s) or entity(ies), 

including foreign entities ("Intermediaries”), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, directly or indirectly, 

lend or invest in other persons or entities identified in any manner whatsoever by or 

on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries. 

(b) The management has represented that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been received 

by the Company from any person(s) or entity(ies), including foreign entities (“Funding 

Parties"), with the understanding, whether recorded in writing or otherwise, that the 

Company shall, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. 

(c) Based on such audit procedures that we have considered reasonable and 

appropriate in the circumstances; nothing has come to our notice that has caused us 

to believe that the representations under sub-clauses (a) and (b) above contain any 

material misstatement. 

The Company has not declared or paid any dividend during the year. Accordingly, 

compliance under Section 123 of the Act is not applicable. 



Vi, Based on our examination which included test checks, the Company has used 

accounting software for maintaining its books of account for the financial year ended 

31 March 2026, which has a feature of recording audit trail (edit log) facility and the 

same has been operated throughout the year for all relevant transactions recorded in 

the software. Further, during the course of our audit, we did not come across any 

instance of the audit trail feature being tampered with. Additionally, the audit trail 

has been preserved by the Company as per the statutory requirements for record 

retention. 

For GMKS & Co 

Chartered Accountants 
FRN: 139767W 

Nimit Gjarathi 

Partner 
M. No.: 106810 

Place: Pune 
Date: 28-05-2026 

UDIN: 26106810LAKLNR5378



ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT 

To the best of our information and according to the explanations provided to us by the Company and the 

books of account and records examined by us in the normal course of audit, we state that: 

(a) 

(b) 

(d) 

(e) 

(a) 

(b) 

In respect of Property, Plant and Equipment: 

The company has maintained proper records showing full particulars, including quantitative 

details and situation of property, plant and equipment. The company has maintained proper 

records showing full particulars of intangible assets. Fixed assets have been physically verified by 

the management during the year and no material discrepancies were identified on such 

verification. 

According to the information and explanations given by the management, the title deeds of 
immovable properties included investment property are held in the name of the company 

financial statements are held in the name of the company. 

According to the information and explanations given by the management the company has not 

revalued any Property, Plant and Equipment (including Right of Use assets) or intangible assets or 

both during the year. 

According to the information and explanations given by the management there are no 

proceedings initiated or are pending against the company for holding any benami property under 

the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

In respect of inventories: 

As explained to us, inventories have been physically verified by the management at regular 

intervals during the year. In our opinion and according to the information and explanation given 

1o us the coverage and procedure of such verification by the management is appropriate having 

regard to the size of the company and nature of its operations. No discrepancies noticed on 

physical verification of inventory as compared to the book records did not exceed 10% or more in 

the aggregate for any class of inventory 

The Company has not been sanctioned any working capital limits in excess of five crore rupees, in 

aggregate, at any point of time during the year, from banks or financial institutions on the basis of 

security of current assets. Accordingly, reporting under clause 3(ii)(b) of the Order is not 

applicable. 



vi. 

Vil 

(a) According to the information and explanations given to us, during the year, the Company has 

made investment in its subsidiary company. The particulars of the investment made during the 

year are as under: 

(In lakhs) 

Particulars Investment 

Aggregate amount invested during the year 

- Subsidiaries 150.00/- 

Balance outstanding as at balance sheet date 602.83/- 

- Subsidiaries J 

(b)  According to the information and explanations given to us and based on the audit 

procedures conducted by us, we are of the opinion that the investments made, guarantees 

provided are, prima facie, not prejudicial to the interest of the Company.; 

(c)  According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not given any loans. 
Accordingly, reporting under clause 3(iii)(c),(d),(e),(f) of the Order is not applicable 

In our opinion and according to the information and explanations given to us, the Company has 

complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of 

the loans granted, investments made, and guarantees and security provided, as applicable. The 

investments made by the Company in its subsidiaries during the year are within the limits specified 

under Section 186 of the Companies Act 2013. 

The Company has not accepted any deposits or amounts which are deemed to be deposits from 

the public within the meaning of Sections 73 to 76 of the Act and the rules framed thereunder. 

Accordingly, reporting under clause (v) of paragraph 3 of the Order is not applicable. 

According to the information and explanations given to- us, the Central Government has not 

prescribed the maintenance of cost records under sub-section (1) of Section 148 of the Act for the 

products manufactured or services rendered by the Company. Accordingly, reporting under clause 

(vi) of paragraph 3 of the Order is not applicable. 

(a) According to the information and explanations given to us and on the basis of our examination 

of the records of the Company, the Company has been generally regular in depositing undisputed 

statutory dues, including Goods and Services Tax, Provident Fund, Employees' State Insurance, 

Income-tax, Sales-tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and 

other material statutory dues applicable to it with the appropriate authorities. According to the 

information and explanations given to us, no undisputed amounts payable in respect of such 

statutory dues were in arrears as at 31 March 2026 for a period of more than six months from the 

date they became payable. 6 &R 
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viii. 

xi. 

Xii. 

xiii. 

Xiv. 

Xvi. 

According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has not surrendered or disclosed any 

transactions, previously unrecorded as income in the books of account, in the tax assessments 

under the Income Tax Act, 1961 (43 of 1961) during the year. 

The Company has not taken any loans or other borrowings from any lender during the year and 

does not have any outstanding loans or borrowings as at the balance sheet date.. Accordingly, 

reporting under clauses 3(ix)(a), 3(ix)(b), 3(ix)(c), 3(ix)(d), 3(ix)(e) and 3(ix)(f) of the Order is not 

applicable. 

(a) As reported the company has not raised moneys by way of initial public offer or further public 

offer (including debt instruments) during the year, thus reporting under this clause is not 

applicable. 

(b) The company has not made any preferential allotment or private placement of shares or 

convertible debentures (fully, partially or optionally convertible) during the year and if so, thus 

the requirements of section 42 and section 62 of the Companies Act, 2013 are not applicable. 

(a) Based upon the audit procedures performed for the purpose of reporting the true and fair view 

of the financial statements and according to the information and explanations given by the 

management, we report that no fraud by the Company or no material fraud on the Company by 

the officers and employees of the Company has been noticed or reported during the year. 

(b) Auditor has not filed the ADT-4 during the year. Hence, no disclosure is required for the clause. 

(c) Based upon the audit procedures performed we report that no whistle blower complaint has 

been registered by company during the year. 

The Company is not a Nidhi Company. Accordingly, reporting under clauses 3(xii)(a), (b) and (c) of 

the Order is not applicable. 

In our opinion and according to the information and explanations given to us, all transactions with 

related parties are in compliance with Sections 177 and 188 of the Act, where applicable, and the 

details have been disclosed in the financial statements as required by the applicable Indian 

Accounting Standards. 

(a) In our opinion and based on our examination, the Company has an internal audit system 

commensurate with the size and nature of its business. 

(b) We have considered the internal audit reports issued to the Company during the year and 

covering the period up to the date of this report, for the period under audit. 

According to the information and explanations given to us and in our opinion, during the year the 

Company has not entered into any non-cash transactions with its directors or persons connected 

with them and hence, the provisions of Section 192 of the Act are not applicable to the Company. 

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 

Act, 1934 (2 of 1934). The Company has not conducted any Non-Banking Financial or Housing 

Finance activities during the year, is not a Core Investment Company (CIC) as defined in the 



xvii. 

xviii. 

Xix. 

XX, 

regulations made by the Reserve Bank of India, and the Group does not have any Core Investment 

Company. Accordingly, reporting under paragraph 3 (xvi)(a), 3(xvi)(b), 3(xvi)(c) and 3(xvi)(d) of the 

Order is not applicable. 

The Company has not incurred any cash losses in the financial year covered by our audit and in 

the immediately preceding financial year. 

Company has not appointed the new auditor for current year; hence we can report that no 

resignation has been provided by the statutory auditor. 

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and 

payment of financial liabilities, other information accompanying the financial statements and our 

knowledge of the Board of Directors and management plans, and based on our examination of the 

evidence supporting the assumptions, nothing has come to our attention which causes us to 

believe that any material uncertainty exists as on the date of the audit report indicating that the 

Company is not capable of meeting its liabilities existing at the date of the balance sheet as and 

when they fall due within a period of one year from the balance sheet date. We, however, state 

that this is not an assurance as to the future viability of the Company. We further state that our 

reporting is based on the facts up to the date of the audit report and we neither give any guarantee 

nor any assurance that all liabilities falling due within a period of one year from the balance sheet 

date will get discharged by the Company as and when they fall due. 

According to the information and explanations given to us, the provisions of Section 135 of the Act 

relating to Corporate Social Responsibility are not applicable to the Company. Accordingly, 

reporting under clauses 3(xx)(a) and 3(xx)(b) of the Order is not applicable. 

The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone 

financial statements. Accordingly, no comment in respect of the said clause has been included in 

this report. 

For GMKS & Co 

Chartered Accountants 

FRN: 139767W 

Nimit Gujarathi 

Partner 

M. No.;: 106810 

Place: Pune 

Date: 28-05-2026 
UDIN: 26106810LAKLNR5378



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT 

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of 

Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to financial statements of Sizemasters 

Technology Limited (Formerly known as Mewat Zinc Ltd) ("the Company") as of 31 March 2026 in 

conjunction with our audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management and Board of Directors are responsible for establishing and maintaining 

internal financial controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting ("the Guidance Note") issued by the Institute of 

Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including adherence to the Company's policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as 

required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 

financial statements based on our audit. We conducted our audit in accordance with the Guidance Note 

and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an 

audit of internal financial controls. Those Standards and the Guidance Note require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls with reference to financial statements were established and 

maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls with reference to financial statements and their operating effectiveness. Our audit of 

internal financial controls with reference to financial statements included obtaining an understanding of 

internal financial controls with reference to financial statements, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company's internal financial controls with reference to financial statements. 
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Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to financial statements is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control with reference to financial statements includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of financial statements in accordance 

with generally accepted accounting principles, and that receipts and expenditures of the company are 

being made only in accordance with authorisations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use 

or disposition of the company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation 

of the internal financial controls with reference to financial statements to future periods are subject to 

the risk that the internal financial controls with reference to financial statements may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company 

has, in all material respects, an adequate internal financial controls system with reference to financial 

statements and such internal financial controls with reference to financial statements were operating 

effectively as at 31 March 2026, based on the criteria for internal financial controls with reference to 

financial statements established by the Company considering the essential components of internal control 

stated in the Guidance Note issued by the ICAI. 

For GMKS & Co 

Chartered Accountants 
FRN: 139767W 
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Nimit Gujarathi 

Partner 
M. No.: 106810 

Place: Pune 
Date: 28-05-2026 

UDIN: 26106810LAKLNR5378



SIZEMASTERS TECHNOLOGY LIMITED 
(Earlier known as Mewat Zinc Limited) 

CIN:-L74110PN1991PLC223919 
Registered Office:Plot no 122/123, Sub plot no 23, Ramtekdi Industrial Estate, Hadapsar, Pune, Maharashtra, India 411013 

'STANDALONE BALANCESHEET AS ON 315t March, 2026 

Amtin lakh (%) 
Asat Asat 

PARTDIARS NoteNo: | March 31st, 2026 March 31st, 2025 

1 |assers: 

(1) |Non-current assets 
(2) Property, Plant and Equipment 3 17.09 2000 
(b) Right to use asset 3 7.16 1125 
(c) Financial assets 

() Investments 4 1,225 1,039 
i) Other Financial Assets = - 

(¢) Deffered tax Asset Net) 046 0.68 

(2) |currentassets 
(a) Non Financial Assets 

(i) Inventories 5 380.76 38305 
(b) Financial assets 

(il Trade receivables 6 894.50 374.10 
(i) Cash and cash equivalents 7 135.27 24436 
(iv) Loans and advances 8 19.98 9916 

(c) Other current assets 9 2350 30.99 

TOTAL ASSETS 2,703.41 2,20632 

1l |EQUITY AND LIABILITIES: 
Equity 
(a) Equity Share Capital 10 1,000.00 1,000.00 
(b]Reserves and Surplus u 836.40 47122 

Liabilities 
(1) |Non Current Liabllities 

(2) Financial Liabilties 
i} Long term Borrowings 12 191.87 196.92 

(b) Deferred tax liabilities (Net) 
(c) Other Non-Current Liabilities 13 7.15 - 

(2) |Current Liabilities 
(2) Finandial Liabilities 

(i) Trade Payables 1 55226 41069 
(b) Other current liabilities 15 96.25 127.40 
(c) Short Term Provisions 16 19.09 - 

TOTAL EQUITY AND LIABILITIES 2,703.41 220632 

Significant accounting policies 
The accompanying notes referred to above form an integral part of (1-40) 
these financial statements. 

For and on behalf of Board of Directors of 
Sizemasters Technology Limited {Formerly known as Mewat Zinc Ltd) 
CIN: L74110D11991PLC046120 

Gopal Zanwar 
Managing Director 
DIN 09537969 
Place: Pune 
Date; 28-05-2026 



SIZEMASTER TECHNOLOGY LIMITED 
(Earlier known as Mewat Zine Limited) 

CIN:-L74110PN1991PLC223919 
Registered Office:Plot no 1221123, Sub plot no 23, Ramtekdi Industrial Estate, Hadapsar, Pune, Maharashtra, India 411013 

Phone No.:+91.9921097739, E-Mail izemasterscompliance@gmail.com, Websi wWw.sizemaster 
Statement of Standalone Unaudited / Audited Financial Results for the Quarter and Year Ended on March 31, 2026 

(Amounts in Lakh except per share data) 
Quarter Ended Year Ended 

Particulars 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited) 

1_|Revenue From operations 717.46 462.28 370.34 27004 141734 
1_[Ouer Invune 11.08 17.23 18.70 56.28 67.67 

il_|Total Income (i+1l) 728.54 47951 389.04 2,759.32 1,485.01 

IV_|EXPENSES 
Cost of materials consumed - 005 157.79 - 629.28 
[Purchases of Stock-in-Trade 53797 27549 - 1.92383 - 
Changes in inventories of finished goods, Stock-n -Trade and 254) o0 o) o P 
workin-progress 
Employee benefits expense 5367 42.86 5622 192.28 193.51 
Finance costs 0.86 0.08 (0.03) 341 227 
[Depreciation and amortization expenses 216 216 219 861 867 
Other expenses 3359 4181 141,42 136.73 309.54 
Total expenses (IV) 625.71 372.34 34991 2,267.36 113562 

V  |Profit/(loss) before exceptional items and tax (I-IV) 102.84 10717 39.12 49295 349.39 

VI |Exceptional ltems - 5 g 5 B 

Vil [Profitf (loss) after exceptions items and tax(V+Vi) 10284 10747 39.12 49295 349.39 

[Tax expense: 
Vil [(1) Current tax 2588 2687 920 12758 86.00 

(2) Deferred tax 016 003 1004) 022 (0.30] 
% Cl’li')m (Loss) for the period from continuing operations (Vil- 7880 8047 - e - 

X |Profit(loss) from discontinued operations - = B 
XI_|Tax expenses of discontinued operations 5 = = = 

Xl |Profit/(loss) from Discontinued operations (after tax) (X-XI) & . = 2 

Xill|Profit(loss) for the period (IX+XIl) 76.80 80.17 29.97 365.15 261,69 
Other Comprehensive Income 

A. (i ltems that will not be reclassifled to profit or loss - - 003 - 

sy (@ Income tax relating to items that will not be reclassified to ~ ~ - ~ 
profit or loss 
B. (i) ltems that will be reclassified to profit or loss - 5 & B 
() Income tax refating to ftems that will be reclassified (o profit _ i » - 
or loss 

Total Comprehensive Income for the period 
XV |(XIIXIV)Comprising Profit (Loss) and 76.80 80.17 2997 365.18 261.69 

Other.comprehensive Income for the period ) 

Eamings per equity share (for continuing operation): 
XV (1) Basic 0.77 0.80 030 365 271 

(2) Diluted 077 080 030 365 271 

Earnings per equily share (for discontinued operation): 

XV 1) Basic - - - - 
(2) Diluted - - - - 
Earming per equity share (for discontinued & continuing 
operation) 

XVIT 1) Basic 077 080 030 355 271 
(2) Diluted 077 080 030 365 271 



Notes: 

1.The above standalone financial results have been reviewed by the Audit Committee and were approved by the Board of Directors ("Board" ) in their respective 
meetings held on May 28, 2026 

2. The Statutory Auditors of the Company have reviewed the standalone reslts for the quarter and year ended for March 31, 2026 and have issued an unqualified 
report. 

3. The standalone financial results has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under under 
section 133 of the companies Act 2013 and the relevant rules thereunder and in terms of Regulation 33 of SEBI (LODR), Regulations 2015. 

4. In Accordance with the Indian Accounting Standard ("Ind AS") 108- viz. "Operating Segments”, the operations of the Company relate to only one Segments i.e. 

Manufacturing and Trading of Guages 
5. With effect from October 26, 2022, the name of the Company has been changed to " SIZEMASTERS TECHNOLOGY LIMITED" from Mewat Zinc Limited as per 
approval reccived from Minietry of Corporate Affaire ("MCA") dated November 24, 2022 and Sharsholders in the Annual General Mesting of the Company dated 
September 30, 2022. 

6. Disclosures with respective change in name of the Company (i.e. Sizemasters Technology Limited) suggesting the new line of business i.e. Manufacturing and 

Trading of Gauges w.e.f. November 24, 2022 

8o [ Quarter Ended | Quarter Ended | QuarterEnded | Yearended | Yearended 
No, |Particulars 31.03.2026 31122025 31.03.2025 31.03.2026 31.03.2025 

7 |Revenue From Operations 71746 462.28 389.04 270304 A7 
2 [Tolal Expenses 52571 37234 349,91 2.267.36 113562 
3 |Profit Before Tax 102.64 107.17 39.12 925 34939 
4 |TaxExpeses 26.04 27.00 516 127.80 7.70 
5 |Profit After Tax 76.80 80.17 2097 365.15 26169 

7. Previous period / year figure have been regrouped / reclassified wherever necessary, to correspond with the current period's ciassification/ disclosure. 

On behelf of Board of Directors of 
Sizemasters Technology Limited (Formerly known as Meviat Zinc Ltd) 

Gopal Zanwar 
Place: PUNE Director 
Date: 2810512026 DIN: 09537968 



SIZEMASTERS TECHNOLOGY LIMITED 
(Earlier known as Mewat Zinc Limited) 

CIN:-L74110PN1991PLC223919 
Registered Office:Plot no 122/123, Sub plot no 23, Ramtekdi Industrial Estate, Hadapsar, Pune, Maharashtra, India 411013 

'STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 March 2026 
Amount in Lakh (%) 

PARTICULARS AsatMarch 315t,2026 | Asat March 31st, 2025 

|A. CASH FLOW FROM OPERATING ACTIVITIES : 
Net profit before tax 49205 349,30 |Adjustment for: 

Depreciation and Amortisation 861 867 
Freliminary Expenses Written off . d 
Cash outflow towards finance cost 242 341 
rems that will not be reclassified to profit & loss (OC1) 0.03 
Deffered Tax (022) 030 
Cash Flows from Operations before changes in assets and liabilties 503.80 36177 

[Movements in Working Capital 
(increase)/ Decrease in trade receivables. (5200) (12158) 
(Increase)/Decrease in other Current Assets 1149 (532) 
(increase)/Decrease in Deferred Tax asset 022 (©68) 
(Increase) / Decrease in Inventories 249 (7.65) 
(Increase) / Decrease in Loans and Advances 79.18 (@.19) 
(Increase) / Decrease in Other Non current Liabilities 7.15 d 
Increase / (Decrease) in Trade Payables 14157 19263 
Increase / (Decrease) in Short Term Provision 19.49 (22.05) 
Increase/(Decrease) in Other current libilities (31.20)] (153.89) 
Change in Working Capital 1290.0)| (122.79) 

changes in non current assets and liabilties 
Decrease/(ncrease) in loans & advances s E 
Decrezse/|(ncrease) in Long Term Provisions - - 
Decrease/ Increase) in Other non Current Assets - - 
Changes in non current assets and liabilities = B 

Cash Generated From Operations 21376 23903 
Less: Tares paid (127.59) (@8.00) 

Net Cash from operating activities(A) 617 15103 

5. CASH FLOW FROM INVESTING ACTIVITIES 
(increase) / Decrease in Fixed assets and Capital Work In progress. (161) 084) 
Bank Balances not considered as Cash and Cash equivalents - - 
Investment in equity Shares 
Sale / {Purchase) of Investment (Non-Current) - Net (0.01) 0s1 

Net cash used in Investing activities (B) (1.5)| (033) 

|C.CASH FLOW FROM FINANCING ACTIVITIES 
Increase / (Decrease) in Share Capital - - 
(Increase) / Decrease in Loans and Advances - - 
Increase / (Decrease) in Borrowings (s.05) 18383 
Interest paid @22) (3.4) 

[Net cash Flow from Financing Activities (C) (7.18) 18042 

[Net increase/(Decrease) in cash & cash equivalents [A+B+C] 77.08 3113 
‘Cash & Cash Equivalents At The Beginning of the period 128288 95175 
Cash & Cash Equivalents At The End of the period 135997 1282.88 

Forand on behalf of Board of Directors of 
Sizemasters Technology Limited (Formerly known as Mewat Zine Ltd) 
CIN: L74110DL1991PLC046120 

7 
Gopal Zanwar 
Managing Director 
DIN 09537963 
Place: Pune 
Date: 26-05-2026 



GMKS & CO. 
Chartered Accountants 

INDIA 

INDEPENDENT AUDITOR'S REPORT 

To the Members of Sizemasters Technology Limited (Formerly known as Mewat Zinc Ltd) 

Report on the Audit of the consolidated Financial Statements 

Opinion 

We have audited the consolidated financial statements of Sizemasters Technology Limited (Formerly 

known as Mewat Zinc Ltd) ("the Company"), which comprise the Balance Sheet as at 31 March 2026, 
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows 
and the Statement of Changes in Equity for the year then ended, and notes to the consolidated financial 
statements, including a summary of material accounting policies and other explanatory information 
(hereinafter referred to as "the consolidated financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial statements give the information required by the Companies Act, 2013 
("the Act") in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended ("Ind AS"), and other accounting principles generally 
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its profit (including other 
comprehensive income), changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the consolidated financial statements in accordance with the Standards on 
Auditing ("SAs") specified under Section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the "Auditor's Responsibilities for the Audit of the Financial Statements" section of 
our report. Wé are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on the consolidated financial statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our 
audit of the consolidated financial statements for the financial year ended 31 March 2026. These matters 
were addressed in the context of our audit of the financial statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. We have determined that 
there are no key audit matters to communicate in our report. 

Address : #30, First Floor, Prestige Point, 283 Shukrawar Peth, Pune 411002, (MH) India. 

T : 020-24487800/ 900 E : admin@gmks.co.in



Information Other than the Consolidated Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other information 

comprises the information included in the Director's Report including annexures thereto forming part of 

the Annual Report, but does not include the financial statements and our auditor's report thereon. The 

Director's Report including annexures thereto has been made available to us prior to the date of this 

auditor's report. 

Our opinion on the consolidated financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the 

other information identified above and, in doing so, consider whether such other information is materially 

inconsistent with the financial statements or our knowledge obtained during the course of our audit, or 

otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information that we obtained prior to the date of 

this auditor's report, we conclude that there is a material misstatement of this other information, we are 

required to report that fact. Based on the work performed, we have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial 

Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with 

respect to the preparation of these consolidated financial statements that give a true and fair view of the 

financial position, financial performance including other comprehensive income, changes in equity and 

cash flows of the Company in accordance with the Ind AS and other accounting principles generally 

accepted in India. This responsi 

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 

ity also includes maintenance of adequate accounting records in 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgements and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

financial statements that give a true and fair view and are free from material misstatement, whether due 

to fraud or error. 

In preparing the consolidated financial statements, the Board of Directors is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 



Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 

skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

*  Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinioni on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the management. 

« Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our afiditor's report to the related disclosures in the financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 

up to the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

«  Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually 

orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial statements may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to 

evaluate the effect of any identified misstatements in the consolidated financial statements. 



We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in "Annexure A" a 

statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

i.  We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

ii. In our opinion, proper books of account as required by law have been kept by the Company so far 

as it appears from our examination of those books. 

i, The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the 

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this report are in 

agreement with the books of account. 

iv. In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting 

Standards specified under Section 133 of the Act read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended. 

V. On the basis of the written representations received from the directors as on 31 March 2026 and 

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 

2026 from being appointed as a director in terms of Section 164(2) of the Act. 

vi. With respect to the adequacy of the internal financial controls with reference to the financial 

statements of the Company and the operating effectiveness of such controls, refer to our separate 

report in "Annexure B". Our report expresses an unmodified opinion on the adequacy and 

operating effectiveness of the Company's internal financial controls with reference to financial 

statements. 

vii. In our opinion and according to the information and explanations given to us, the remuneration 

paid by the Company to its directors during the year is in accordance with the provisions of Section 

197 of the Act. The remuneration paid to any director is not in excess of the limits laid down under 

Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under 

Section 197(16) of the Act which are required to be commented upon by us. 
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viii. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best 
of our information and according to the explanations given to us: 

According to the information and explanations given to us, the Company does not 

have any pending litigations which would impact its financial position as at 31 March 

2026. 

The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 

(a) The management has represented that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been advanced 

or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the Company to or in any other person(s) or entity(ies), 

including foreign entities (“Intermediaries”), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, directly or indirectly, 

lend or invest in other persons or entities identified in any manner whatsoever by or 

on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries. 

(b) The management has represented that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been received 

by the Company from any person(s) or entity(ies), including foreign entities ("Funding 

Parties"), with the understanding, whether recorded in writing or otherwise, that the 

Company shall, directly or indirectly, lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate 

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries. 

(c) Based on such audit procedures that we have considered reasonable and 

appropriate in the circumstances; nothing has come to our notice that has caused us 

to believe that the representations under sub-clauses (a) and (b) above contain any 

material misstatement. 

The Company has not declared or paid any dividend during the year. Accordingly, 

compliance under Section 123 of the Act is not applicable. 



vi. Based on our examination which included test checks, the Company has used 

accounting software for maintaining its books of account for the financial year ended 

31 March 2026, which has a feature of recording audit trail (edit log) facility and the 

same has been operated throughout the year for all relevant transactions recorded in 

the software. Further, during the course of our audit, we did not come across any 

instance of the audit trail feature being tampered with. Additionally, the audit trail 

has been preserved by the Company as per the statutory requirements for record 

retention. 

For GMKS & Co 

Chartered Accountants —q-"&\ 
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Nimit Gujarathi 

Partner 

M. No.: 106810 

Place: Pune 

Date: 28-05-2026 
UDIN: 26106810ZGOHFY8519



ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT 

Report on the Internal Financial Controls with reference to financial statements under Clause (i) of 

Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls with reference to consolidated financial statements of 

Sizemasters Technology Limited (Formerly known as Mewat Zinc Ltd) ("the Company") as of 31 

March 2026 in conjunction with our audit of the consolidated financial statements of the Company for the 

year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management and Board of Directors are responsible for establishing and maintaining 

internal financial controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting ("the Guidance Note") issued by the Institute of 

Chartered Accountants of India ("ICAI"). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including adherence to the Company's policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as 

required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 

consolidated financial statements based on our audit. We conducted our audit in accordance with the 

Guidance Note and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent 

applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that 

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls with reference to financial statements were 

established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls with reference to financial statements and their operating effectiveness. Our audit of 

internal financial controls with reference to financial statements included obtaining an understanding of 

internal financial controls with reference to financial statements, assessing the risk that a material 

weakness exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor's judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our audit opinion on the Company's internal financial controls with reference to financial statements. 



Meaning of Internal Financial Controls with reference to Consolidated Financial Statements 

A company's internal financial control with reference to financial statements is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control with reference to financial statements includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of financial statements in accordance 

with generally accepted accounting principles, and that receipts and expenditures of the company are 

being made only in accordance with authorisations of management and directors of the company; and (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use 

or disposition of the company's assets that could have a material effect on the consolidated financial 

statements. 

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial Statements 

Because of the inherent limitations of internal financial controls with reference to consolidated financial 

statements, including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation 

of the internal financial controls with reference to financial statements to future periods are subject to 

the risk that the internal financial controls with reference to financial statements may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or procedures may 

deteriorate. 
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Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company 

has, in all material respects, an adequate internal financial controls system with reference to consolidated 

financial statements and such internal financial controls with reference to financial statements were 

operating effectively as at 31 March 2026, based on the criteria for internal financial controls with 

reference to consolidated financial statements established by the Company considering the essential 

components of internal control stated in the Guidance Note issued by the ICAI 

For GMKS & Co 

Chartered Accountants 
FRN: 139767W 

Q M e ¢ 

Nimit Gujarathi 

Partner 

M. No.: 106810 

Place: Pune 

Date: 28-05-2026 

UDIN: 26106810ZGOHFY8519



SIZEMASTERS TECHNOLOGY LIMITED 
(Earlier known as Mewat Zinc Limited) 

CIN:-L74110PN1991PLC223919 
Registered Office:Plot no 122/123, Sub plot no 23, Ramtekdi Industrial Estate, Hadapsar, Pune, Maharashtra, India 411013 

CCONSOLIDATED BALANCESHEET AS ON 31st March, 2026 

Amount in Lacs (%) 
Asat Asat 

(RACLED NoteNo. | \arch 31st, 2026 March 31st, 2025 

AssETs: 

) [Non-current assets 
(2) Property, Plant and Equipment 3 24.68 3204 
(b) Right to Use Asset A 7.6 11.25 
(c) Work In Progress 49.19 E 
(d) Financial assets 

i) Investments 4 621.86] 73776 
{ii) Other Financial Assets 5 47.60 25.50 

(e) Deferred tax assets (net) . : 
() Other non-current assets = 2 
(g) Deferred tax assets (net) 0.64 0.84 

) |Current assets 
(a) Non Financial Assets 

(i) Inventories 5 50171 51851 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 7 1,200.71 750.56 

(ii) Cash and cash equivalents 8 42277 378.45 
(i) Loans and advances 9 2201 883.45 

(c) Other current assets 10 24039 7157 

TOTAL ASSETS. 3,228.70 3,409.93 

EQUITY AND LIABILITIE! 

Equity 
(a) Equity Share Capital 1 1,000.00 1,000.00 
(b)Other Equity 12 81754 41675 
{c)Non Controling Interest 121.61 (42.75)] 

Liabilities 
Non Current Lial 

(a) Financial Liabilities 
(i) Long term Borrowings 13 31806 1,307.80 

(b) Other Non-Current Liabilities 7.15 = 

) |Current Liabilities 
(a) Financial Liabilities 

(i) Trade Payables 14 64637 57266 
(b) Other current liabilities 15 164.74 155.47 
(<) Short Term Provisions 16 153.25 - 

TOTAL EQUITY AND LIABILITIES 3,228.70 3,400.93 

On behalf of Board of Directors of 
Sizemasters Technology Limited (Formerly known as Mewat Zinc Ltd) 

Gopal Zanwar 
Managing 
Director 
DIN 09537969 
Place: Pune 
Date: 28-05-2026 



SIZEMASTER TECHNOLOGY LIMITED 
(Earlier known as Mewat Zinc Limited) 

CIN:L74110PN1991PLC223019 
Registered Office:Plot no 122/123, Sub plot no 23, Ramtekdi Industrial Estate, Hadapsar, Pune, Maharashtra, India 411013 

Phone N 1-8484965857, E-Mail:sizemasterscompliance@gmail.com, Website: www.sizemasters.in 
Consolidated Audited Financial Results for the Quarter and Year Ended on March 31, 2026 

(Amounts in Lakhs except per share data) 
Particulars Quarter Ended Year Ended 

31.03.2026 3112.2075 51.03.2025 31.03.2026 31.03.2025 
(Unaudited) {Unaudited) | (Unaudited) | (Unaudited] (Audited) 

T_[Revenue From operations 6750 73173 550.70 3,598.61 1,688.60 
Il_|Other Income 593 17.33 18.75 5186 64.02 
Il_[Total Income (F+il] 97343 749.06 569.45 3650.67 175262 

V_|EXPENSES 
[Cost of materials consumed 88.90 17624 25256 866.41 
Purchases of Stock-in-Trade 58593 36127 3 2,504.77 - 
[Changes in inventories of finished goods, Stock-in -Trade and 
workin-progress 17.86 (33.36)| (32.72) (73.20)| (32.70), 

Employes bensfits expense 85.10 54.90 6354 28312 235.08 
Finance costs 342 3.19 11,63 1434 14.04 

[ Depreciation and amortization expenses 269 267 256 10,67 10.40 
Other expenses 61.46 43.37 161.69 32522 340.55 

Total expenses (V) 845.3 618.28 45026 3,084.92 1,433.80 

Vv |Profit/{loss) before exceptional items and tax (IHV) 126.06 130.78 110.19 585.75 318.82 

Vi [Exceptional tems < z 

Vil [Profit! (loss) after exceptions items and tax(V4Vi) 128.06 13078 11019 585.75 235.90 

[Tax expense: 
Vil [{1) Current tax 36.60 2697 701 5077 8847 

(2) Deferred tax 0.19 003 10.16) 077 (©.78) 
X [Profit (Loss) for the period from continuing operations (VII-VIl) 89.07 103.78 10334 43476 23141 

X_|Profit(ioss) from discontinued operations - g 
XI_|Tax expenses of discontinued operations % = 

Xil_|Profiti(loss) from Discontinued operations (after tax) (X-XI) = . 

XIll_|Profit(loss) for the period (IX+XIl) 89.07 103.78 103.34 434.76 23111 
[ Attributable to - 

) Shareholder 2585 9324 69.17 40693 24316 
b) Non Controlling Interest 676 10.53 3415 31.37 (12.06) 
Other Comprehensive Income 

A (i) ltlems that will not be reclassifled to profit or loss Iy 

i [ Income tax rerating 1o fiems that will not be feclassiied 1 profit N 
or loss 
B. (1) tems that will be reclessified to profitor loss » 
(i) Income tax relating to flems that will be reclassified to profitor N 
loss 

Total Comprehensive Income for the period 
XV |(XHI+XIV)Comprising Profit (Loss) and Other.comprehensive 80.07 103.78 103.34 43476 23141 

Income for the period ) 
Attributable to - 
) Shareholder 85.85 9324 6917 40893 243.16 
b} Non Controlling Interest 6.76 1063 34.15 3137 (12.08)| 

[Eamings per equity share (for continuing operation): 
XV |4y Basic 086 093 069 20560 243 

(2) Diuted 085 093 034 4069 243 

Earnings per equity share (for discontinued operation): 

X ) Basio E 
(2) Diluted - 

[Earing per equity share (for discontinued & continuing operaion) 
XVI 1) Basic 085 093 069 40569 243 

(2) Diluted 0.86 0.93 0.34 40.69 243 



Notes: 
1.The above consolidated financial results have been reviewed by the Audit Committee and were approved by the Board of Directors ("Board" ) in their respective meetings held on May 28, 2026 

2. The Statutory Auditors of the Company have reviewed the consolidated resuts for the quarter and year ended for March 31, 2026 and have issued an unqualified report 

+ 3. The consolidated financial results has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under under section 133 of the companies Act 2013 and the relevant rules thereunder and in lerms of Regulation 33 of SEBI (LODR), Regulations 2015. 

4. In Accordance with the Indian Accounting Standard (‘ind AS") 108- viz. "Operating Segments”, the operations of the Company relate to only one Segments i.c. Manufacturing and Trading of Guages 
5. The Consolidated Financial resuls of Sizemaster Technology Limited "Group" consisting the financial results of Sizemaster Technology Limited (*the Company/ the Parent company*)and Subsidiary Companies. 
6. Previous period / year figure have been regrouped / reclassified wherever necessary, to correspond with the current period's classification/ disclosure. 

On behalf of Board of Directors of 
Sizemasters Technology Limited (Formerly kitown as Mewal Zinc Ltd) 

Gopal Zanwar 
Managing Director 

DIN: 09537969 

Place: Pune 
Date: May 28, 2026 



SIZEMASTERS TECHNOLOGY LIMITED 
(Earlier known as Mewat Zine Limited) 

CIN-A74110PN1991PLC223919 
Registered Office:Plot no 122/123, Sub plot no 23, Ramel Industral Estate, Hadapsar, Pune, Maharashira, India 411013 CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2026 

e hsa March [ Asat 
315, 2025 315t 2025 

|A. CASH FLOW FROM OPERATING ACTIVITIES 
et profic hefore tax 58575 31882 
|acjustment for: 

Deprecietion and At hation 1067 1040 Cash outflow towards finance cost 1430 1256 Deerred Tax 022 - Interest ecelued w@s (6174 
Unrealised Foregn Exchange 129 
Cash Flows from Operations bfore changes i assets and iabites a0 131 

ovements in worki 
lncrease)/ Decrease n rade receivables (450.15) (257.42) (Increase}/Decrease inother Current Assets (168.82) (esaz) (Incresse)/Decrease in CurrentInvestments - 
(Increase)/Decresse inother financia asstes 5 i 
(Increase) / Decrease inInventories (7320) (14291) (ncrease) / Decrease i Loans end Advances saL4 - 
Increase/ (Decrease) i Trade Payables 7 2218 
Increase  (Decrease)In short Term Provision 15325 . 
Increase / (Decrease) in NGl 16436 - Increased{Decrease) in Other curent abiltes 527 sa7e Change in Working Capital Seo.as [2X35] 

(Changes in non cureent asets and lsbilites 
Decrease (Increase) in Loans & advances - - 
Decrease/(Increase) in Long Term Provisions - 5 
Decrease/ (Increase) in Other non Currnt lbilties 715 
Decreasej (Inrease)in Other non Current Financial sssets @150 5 
Changes n non current assets and lisblites (875 E 

|Cash Generated From Operations 11532 14947 
Less: Taves paid ss.85) (116.43) 

Net Cash from operating activites(a) 2741 3500 
5. CASH FLOW FROM INVESTING ACTIVITIES 

(ncrease) / Dacrease i Fixed assets and Capital Work In progress. 773) 62) 
(increasc)/ Docrease in Investment - &2 
Interest Receved prs 5183 

et cash used in investing activiies (5) S0 ETEIT) 

C.CASH FLOW FROM FINANCING ACTIVITIES 
Increase  (Decrease) in Share Capita! 3 120 
Increase { (Dacrease] in Borrowings (s80.74) 7014 
Interest paid (1434) Jere) 

et cash Flow from Financing Activites (€ T5,002.08) s021 
et Increase/(Decrease) i cosh & eaah equivalents Asec] 1s8) 22600 

Cosh 8 Cash Equivalents At The Beginning f the Vear 37845 15241 
Cash 8 Cash Equivatents At The End o the Year 30587 37845 

Cash and cash equivalents comprise of following: 
(Cash on hand o8| 1.0 
solances with banks - Curert accounts 2199 37744 

w777 2 

For and on behalf of the Board of Directors 
Sizemasters Technology Limited (Formerly known as Mewat Zinc Ltd) 
CIN: L74110DL1991PLCO46120 

‘Gopal Zanwar 
Managing Director 
DIN 0537963 



f'A‘\s = = [E=  S'ZEMASTIRS TECHNOLOGY LIMITED = CIN: L74110PN1991PLC223919 NMASTERS 
o= e - 
QUALTYBEYONDMEASURE, 

Date: May 28, 2026 

BSE Limited The Caleutta Stock Exchange Limited 
Ref: STL/BSE/ 2026 Ref: STL /CSE/ 2026 

Department of Corporate Services, 7, Lyons Range, 
25% Floor, PhirozeJeejeebhoy Towers, Kolkata-700001 
Dalal Street, 
Mumbai — 400 001 

Company Stock Code- 513496 

Subje: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations) 2015. 

Dear Sir/Ma’am, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, I, Gopal Ramchandra Zanwar, Managing Director of Sizemasters Technology Limited hereby declare 
that the Statutory Auditors of the Company M/s GMKS & Co, Chartered Accountants, Pune have issued an 
Audit Report with unmodified opinion on Audited Standalone and Consolidated Financial Statements of the 
Company for the financial year ended on March 31, 2026. 

Kindly take this declaration on your records. 

Thanking You 

Yours Sincerely 

For SIZEMASTERS TECHNOLOGY LIMITED 

Gopal Ramchandra Zanwar 

Managing Director 

DIN: 09537969 

MANUFACTURFR OF._THREAD.CL 
Registered Office: Final 

ES, MULTLGAUGING, TAPER GAUGES. SPLINE GAUR 
10 23, Ramtekdi Industrial Estate Hadapsar, Pune Hadpsar LE. 

Maharashira, India. Tel:+9120268 16 197/26816 168, Fax: 0120268232631 
Email:sizemaster_19992)yahoo.com, sizemasterscompliance@gmail.com 

wwwsizemasters.in 


