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Dear Sirs, 

 

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with sub-para 20 of Para A of Part A of Schedule 

III thereto 

 

With reference to the captioned subject, we wish to inform you that the Bank had, on April 9, 2025, received an 

order dated April 9, 2025, passed by the Hon’ble Chief Metropolitan Magistrate Court, Egmore,  

Chennai – 600 008, imposing a fine of Rs. 20,00,000 on the Bank under Sections 409 and 477(A) of the 

Indian Penal Code, 1860 (now known as Bharatiya Nyaya Sanhita, 2023) and under Section 248(2) of the  

Code of Criminal Procedure, 1974 (now known as Bharatiya Nagarik Suraksha Sanhita, 2023). The matter 

arose from a complaint filed by Mr. R. Selvaraj, a customer of the Bank, in relation to the alleged excess 

collection of amounts towards loan repayment, delay in refund thereof following foreclosure of the loan 

account in 2007 and certain related matters concerning the furnishing of the Statement of Account and the 

Termination of Account Statement. 

 

The Bank has preferred an appeal against the aforesaid order and the matter. The Bank believes that it has 

adequate grounds to support its position in the matter. The impact of the aforesaid order is limited to the 

amount of fine levied on the Bank under the aforesaid order. 

 

We would also wish to clarify that the disclosure of the aforesaid order under Regulation 30 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 was not filed earlier by the Bank, as the 

matter has been under dispute and sub-judice. However, in view of a communication received from a 

regulatory authority (National Stock Exchange of India Limited), the same is now being disclosed. 

 

We request you to take the above on record and disseminate the same on your website.  

 

Thanking you, 

 

Yours faithfully, 

For Kotak Mahindra Bank Limited  

 

 

Avan Doomasia 

President & Company Secretary 
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