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O R D E R 

(Hybrid Mode) 

03.07.2026  Ld. Counsel for the Appellant submits that the 

Adjudicating Authority, by the impugned order, has rejected the Section 95 

application although the RP had recommended for admission. The 

Adjudicating Authority has stated that the RP did not consider the date of 

invocation of the guarantee as limitation period required for the application.  

Ld. Counsel for the Appellant has referred to the notice to the guarantors 

dated 06.12.2021 by which the guarantee was invoked. He has further 

referred to the balance sheets where acknowledgment of debt was reflected. It 

is submitted that the application filed by the Appellant was not barred by time 

and even the Personal Guarantor did not raise any objection. 

 Submission needs scrutiny. 

 Issue notice. 
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 Let the reply be filed within three weeks. Rejoinder, if any, be filed 

within two weeks thereafter. 

 List this Appeal on 10.08.2026. 

  

 
        [Justice Ashok Bhushan] 

Chairperson 
 

 
 [Barun Mitra] 

Member (Technical) 
Abhishek/Manu  

 


