
 

 

May 12, 2026 

 

The Secretary 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street,  

Mumbai- 400 001 

BSE Scrip Code: 532348 

The Secretary 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot no. C/l 

G Block, Bandra-Kurla Complex 

Bandra (E), Mumbai - 400 051 

NSE Symbol: SUBEXLTD 

 

Dear Sir/Mada ,m  

 

Sub: Subex Limited “The Company”- Outcome of the Board Meeting held on                                  

May 12, 2026 

 

Further to our letter dated April 20, 2026 and pursuant to SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, the meeting of Board of Directors of the Company was held as 

scheduled today, i.e., May 12, 2026 and the Board inter-alia considered and approved the 

following:  

 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and 

year ended March 31, 2026 and taken note of the Reports issued by M/s. M.S.K.C & Associates 

LLP, the Statutory Auditors on the aforementioned financial results of the Company. 

 

2. Upon recommendation of the Nomination & Remuneration Committee, the Board of Directors 

approved the re-appointment of Mr. Rupinder Goel (DIN: 02693178) as Independent Director 

for a second term of three years commencing from August 8, 2026, including and upto August 

7, 2029, subject to approval of the shareholders.  

 

Mr. Rupinder Goel is not debarred from holding the office of Director by virtue of any order 

passed by SEBI / any other authority. Details pursuant to the extant SEBI requirements are 

enclosed as Annexure - A. 

 

Please find enclosed: 

 

a) The Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and year ended March 31, 2026. 

 

b) Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

 

c) A copy of the press release intended to be published to the media by the Company. 

 

d) Conference Call Invite: In terms of Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the Management will host a conference call 

on Wednesday, May 13, 2026, at 11:00 A.M. (1ST) and the details of the Conference call 

are enclosed herewith. 

 



 

 

 

The meeting commenced at 2.30 P.M. and concluded at 4.30 P.M. The above information is also 

being made available on the website of the Company at www.subex.com. 

 

We request you to take the above information on record. 

 

 Thanking you, 

 

Yours faithfully, 

For Subex Limited  

  

                         

                        

Ramu Akkili 

Company Secretary & Compliance Officer 

 

Encl: as above 



































    

 

 

 

 

Subex reports Q4FY26 Results  

 

12th May 2026, BENGALURU, INDIA – Subex, a telecom AI company, today announced its 

consolidated financial results for the quarter ended Mar 31, 2026. 

 

Performance Highlights for the quarter ended March 31, 2026, compared to the previous 

quarter ended December 31, 2025: 

 

  ₹ in lakhs 

Particulars 
Quarter ended  

March 31, 2026 

Quarter ended  

December 31, 2025 

Revenue 7,296 7,079 

Normalised EBITDA*                   1,058                            909   

Impairment Allowance of Trade Receivables (142) (25) 

Profit before tax 1,296 1,026 

Statutory impact due to new labour code (16) (450) 

Taxes (287)                         (283) 

Profit after tax 993 293 

* Excluding Exceptional items like impairment allowance of trade receivables and statutory impact 

due to new labour code 

 

Performance Highlights for the year ended March 31, 2026, compared to the year ended 

March 31, 2025: 

  ₹ in lakhs 

Particulars 
Year ended  

March 31, 2026 

Year ended  

March 31, 2025 

Revenue 27,906 28,561 

Normalised EBITDA* 2,878 645 

Impairment Allowance of Trade Receivables (304) (2,110) 

Profit/(loss) before tax 4,215 (2,404) 

Exceptional Items (466) 422 

Taxes                         (896) (1,162) 

Profit/(loss) after tax 2,853 (3,144) 

* Excluding Exceptional items & impairment allowance of trade receivables and statutory impact 

due to new labour code  

 

 

 

 

 

 

 

 



    

 

 

 

 

Key highlights for the year 

 

• In FY 26, Subex total income increased by 6% YoY.  

• EBITDA grew over 4x from ₹ 6.5 Crs. to ₹ 28.8crs, margin expanded from 2% to 10% 

• Strong profitability turnaround PAT swung from losses to ₹ 28.5 Crs with a net movement 

₹ 59.9 Crs. 

• EBITDA has been positive in 9 out of last 10 quarters, resulting in profitable full year. It 

reflects our genuine operational discipline. 

 

“Subex exits the year with a stronger balance sheet, improved profitability profile, sharper market 

positioning, and a more aligned foundation for long-term AI-led growth. We remain focused on 

telco, where we are trusted and well known. We continue to invest in our core strengths while 

expanding with AI-led offerings like FraudZapTM. AI adoption is scaling strongly, models in 

production are 5x since 2023, and our AI customer base is ~4x since I took over. Our direction is 

clear: double down where we have the right to win,” said Nisha Dutt, MD & CEO Subex 

 

About Subex 

Subex is a telecom AI company enabling connected experiences for CSPs across the globe.  

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a 

legacy of having served the market through world-class solutions for business optimization and 

analytics, Subex is now leading the way by enabling the creation of connected experiences in the 

telecom industry. Through their HyperSense line of offerings, Subex empowers communications 

service providers and enterprise customers to make faster, better decisions by leveraging Artificial 

Intelligence (AI) across the data value chain. Subex leverages its award-winning product portfolio 

in areas such as Business Assurance and Fraud Management and enhances them with the power 

of HyperSense to help CSPs reduce risk, combat fraud, and thereby ensure profitability.  

Subex has more than 300 installations across 100+ countries. In case of any queries, please reach 

out to:   

Investor Relations 

 

Mr. Ramu Akkili  

Company Secretary  

+91 98861 65150 

Ramu.Akkili@subex.com 

 
  
  



 

 

 

 

 

 

Subex Limited to announce Q4 FY26 results on 12th May, 2026  

Earnings call to be held on 13th May, 2026 at 11:00 A.M. (IST) 
 

Subex Ltd. (BSE: SUBEX I 532348), (NSE: SUBEXLTD), a leading telecom analytics 

solution provider, will announce its Audited Financial Results (Standalone & Consolidated) 

for the quarter and year ended March 31, 2026, on Tuesday, May 12, 2026. The earnings call 

for the results will be held on Wednesday, May 13, 2026, at 11:00 A.M. (IST). 

 

The Details of Earnings Conference Call are: 

Date: May 13, 2026 

Time (IST): 11:00 A.M – 12:00 P.M (IST) 

Dial-in Number: 086 3416 9104 / 086 4536 7339 

The number listed above is universally accessible from all networks and all countries. 

International Toll-Free Numbers:  

Participant PIN Number (only for International Participants): 5104687# 

USA – 1877 387 0849 / 1800 974 0768 

UK – 0800 016 3439 / 0808 101 7155 / 00 800 0044 0033 

Singapore – 800 101 1941 / 001 800 0044 0033 

Hong Kong – 800 903 171 / 001 800 0044 0033 

 

Diamond Pass:   

Please click here to register:  

https://reg.dsnl.in/DSNL/form/SubexLimited/formperma/1JsaT0lxuWCQreUzHLG9FReNIglqm2YCbFFexSkImLc 

After registering, you will receive a confirmation email containing information about joining 

the call 

Management Representation from Subex Limited  

Ms. Nisha Dutt, Managing Director and CEO 

Mr. Harsha Angeri, VP – Corporate Strategy 

Mr. Sumit Kumar, Chief Financial Officer 

 

Participants are requested to log in 05 minutes prior to the start of the scheduled call.  



 

 

 

 

 

About Subex 

Subex is telecom AI company enabling connected experiences for CSPs across the globe. 

Founded in 1994, Subex helps its customers maximize their revenues and profitability. With a 

legacy of having served the market through world-class solutions for business optimization and 

analytics, Subex is now leading the way by enabling the creation of connected experiences in 

the telecom industry. Through its HyperSense and FraudZap line of offerings Subex empowers 

communications service providers in areas such as Business Assurance and Fraud 

Management to help reduce risk, combat fraud, and thereby ensure profitability. 

Subex has more than 300 installations across 90+ countries.  

In case of any queries, please reach out to 

Ramu Akkili 

Subex Ltd. 

ramu.akkili@subex.com  

 






