
 
 
                                                                                                                                          DATE:10.09.2026 

The Secretary  
Bombay Stock Exchange Limited  
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, Dalal Street 
Mumbai — 400001  
BSE Script Code/ Script ID :544334/ Indobell  
 
Dear Sir/Madam,  

Subject: Certificate for utilization of funds raised through IPO. 

Kindly find enclosed a certificate from our Statutory Auditors certifying that the 
unutilized amount of Rs. 41 Lakhs has been utilized in the months of July and August 
2026 for funding capital expenditure towards the purchase of additional plant and 
machinery. 

Therefore, the entire IPO amount has been utilized as on date(10.09.2026), and no 
amount remains unspent. 

The details of the 100% utilization of IPO funds are summarized in the certificate 
given by the statutory auditor, which is enclosed / attached herewith. 

Thanking you, 

Yours faithfully, 

For Indobell Insulations Limited  
 
 
 
 
Sanjay Agarwal  
Company Secretary and Compliance Officer  
M. No. A15785    

           Encl:a/a 
 




		2026-09-10T15:47:10+0530
	SANJAY AGARWAL




