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ORDER
Delivered on 22/06/2026

IA/426(MP)2024
1. It is informed by the Court Officer, that a leave note has been received in the

matter from the Respondent side.

2. Ld. Counsel for the Applicant appeared and vehemently opposed the leave note
submitted on behalf of the Respondent. He submitted that the liquidation
process has already been completed and the Corporate Debtor, as a going
concern, has been sold to the Applicant. He further submitted that the entire
sale consideration has been duly paid by the Applicant and that the only
remaining formality is the handing over of the management and control of the
Corporate Debtor to him.

3. Ld. Counsel further contended that the Respondent/Liquidator is deliberately
delaying the implementation of the sale and is adopting dilatory tactics, thereby
causing undue prejudice to the Applicant despite full compliance with the terms

of the sale.
4. List the matter on 03.07.2026.
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