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Disclaimer Vs NiFCO

NISUS FINANCE

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Nisus Finance Services Co Limited
("NISUS", The Company) solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or
subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment what so ever.
Forward-looking scenarios presented herein represent management's internal planning framework under named assumptions and do not
constitute financial guidance or profit forecasts under SEBI Listing Regulations. No offering of securities of the Company will be made except
by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy,
completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain
all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is
expressly excluded. and unknown risks, uncertainties and assumptions that are difficult to predict.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects
that are individually and collectively forward-looking statements. Such forward-looking statements are not guarantee of future performance
and are subject to known and unknown risks, uncertainties and assumptions that are difficult to predict.

These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of the economies of various
international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully implement
its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in
revenue, income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks.

The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from results expressed in
or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in this
Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the

Company and the Company is not responsible for such third-party statements and projections.
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QJ FY?27 updates & Outlook

Assessed the Risk. Managed the Crisis. Preserved What Matters.




®
Q1 FY27: Resilient Foundations. West Asia Headwinds. Q2 Inflection Ahead. & \ NiFCO

NISUS FINANCE

NISUS Core Business* NCCCL Fund Platform

* Revenue: 3276 Cr *  Revenue growth: +14% YoY India Platform

* India business maintained momentum, « EBITDA margin: 10.5% (+100 bps YoY) * SEBI approval received for NiYAM

offsetting UAE slowdown in Q1 «  New orders: 31,089 Cr (Lodha, Wellspun, * Strong domestic and global investor response for
* 171 % QoQ EBITDA improvement Mahindra) NiYAM
* Headcount: 46 — 57 (UAE expansion on e 37x PAT growth YoY (consolidated) * Investments from NiYAM to start from Q3

plan) onwards in phased manner

* SM REIT set to launch in H2 FY27

UAE Platform

* On track to record its first exit by Q3 with over
30% IRR

« UAE new investments deferred to Q2 due to

West Asia crisis

*  Multi-engine revenue architecture has insulated the business from regional volatility — India transaction advisory growth absorbing the West Asia-driven
shortfall across the past two quarters.

* Three independent growth levers are now simultaneously active: UAE deal pipeline recovery post-ceasefire, NCCCL order book execution accelerating, and
India business at structural highs — positioning Nisus for its strongest performance going forward.

* Nisus Core Business has compounded revenue at ~100% CAGR over four years — a direct consequence of occupying the structural white space between
institutionalizing real estate market across geographies and increased investor appetite for AlFs.
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I Ql FY27: Industry Overview

West Asia Conflict
Risk Contained

28% drop in transaction volume in
Apr - June 26.

The residential pipeline for 2026 is
set to rise despite prevailing project
delays

Early Signs of Recovery with uptick
in transactions data in July.

India -

Structural Growth Engine

« $85 Bn - India institutional
RE investment — all-time

high, +29% YoY

* Domestic capital now 57% of
all institutional RE flows — a
structural first

* Private credit deployed $12.4
Bn in CY2025; RE = 40% of
all transactions
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NiYAM -

Entering at Peak Timing

$60.5 Bn - FCNR(B)
deposits mobilized in <60
days post RBI swap facility.

AIF market: ¥15+ lakh crore
in commitments; RE being
the largest recipient.

NiYAM's GIFT City feeder
converts NRI| appetite
directly into real estate AIF

exposure



I Ql FY27: Financial Snapshot

NISUS Core Business*

7

N

7

NISUS Consolidated

-

T 27.6 Cy o1% Qo 1169 Cr m%aca R 186.5 Cr X 31.6 Cr
PAT | (- | (B

710.0 Cras% Qoq 367 % ¥12.37 Cr 71 %
Q1 FY27 HIGHLIGHTS R
* Nisus core business revenue impact is due to UAE slowdown in Q1, however, with economy showing signs of revival and India

growing exponentially, the business is poised to maintain its growth momentum.
* The core business continue to maintain over 60% EBITDA margins ; marginal decline in PAT margins is on account of tax impact.
* On YoY basis, the PAT margin decline is due to a) Increase in team size , b) Acquisition debt, and c) new fund setup
* At Consolidated basis, NCCCL business also improved its revenue and PAT by 14% y-o-y and 370% y-o-y respectively
J
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NCCCL* - Acceleration since Acquisition ., NiFCO
QI Addition stands at INR 1089 Cr.

Runwal Residence Lodha - Alibaug Cowtown
Alibaugh, Maharashtra

Mumbai, Maharashtra

7.26Lakh Sq ft G+34 floor Residential Tower
Civil and Structural Work

Welspun 1420 Cr+
JNPT Navi Mumbai, Maharashtra

Terminus group-
Hyderabad, Telangana

Grade A Industrial Warehouse 18.15 lacs « 306 Lakh Sq ft Construction of 84

sq. ft. Villa at Mansanpally, Hyderabad
* 370 Lakh Sq ft 4 Basement + 20
Floor Residential Tower at
Hyderabad
Lodha Acme Hills Banglore

Mumbai, Maharashtra Core & Shell 17 lac sq. ft.

Turnkey SRA project 14.81 lac Sq. ft.
* NCCCL (New Consolidated Construction Company Ltd) is a 80 year old India’s leading construction & EPC company acquired by Nisus Projects LLP (a subsidiary company) on

215t August 2025. (54% stake as on 31/03/2026)
Corporate Presentation



FY27 Scenarios: Two Paths Forward — Wealth Preservation in Both .. NiFCO

Parameters

West Asia Conflict
¢ MACRO

Dubai RE Recovery

¥ STABILIZATION CASE
Stabilizes Q2 FY27 - Gulf shipping normalizes by HIFY27

_ Wait and watch for better entry price point

NISUS FINANCE

@ RECOVERY CASE

_ De-escalates Q1 FY27 - Hormuz passage secured

_ Calculative investments

Indian HNI

investment (Dubai)

& CAPITAL FLOWS
GCC NRI Inflows to

_ Cautious - Q2 FY27 Selective re-entry AED/INR hedge
thesis builds slowly

Stable - LPs maintain exposure - new commitments

L Active - Q1 FY27 - INR depreciation drives fresh
AED demand

L Rising Fresh NRI capital as INR weakens; LP re-

India AlFs deferred commitment rate rises to 80-85%; new LP additions
E(:I::nAcT Fund SEBI Approval Q2 FY27 Delayed by regulatory queue; . SEBI Approval Q1 FY27 Early approval
«" BUSINESS Gift City Feeder IFSC Approval Q2 FY27

Advisory Mandates

IFSC Approval Q2 FY27 Delayed by regulatory queue;

L Existing pipeline converts; restructuring mandates from
India RE stress

L Crisis-driven restructuring demand accelerates;
cross-border advisory from Gulf

We don't chase returns in uncertainty. We guard capital until clarity returns.

AUM

Revenue*

PAT

%4,000-5,000 Cr

%130-150 Cr (8%-25%)
%65-75 Cr

¥5,000-6,000 Cr

%170-200 Cr (41%-66%)
%85-100 Cr

Regardless of which scenario unfolds — Investor capital is protected. Growth is what the scenario determines. Safety is not.

* Revenue Growth is calculated after adjusting one-time gain on FY 26 revenue
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I Profit & Loss Statement Q1 FY27 (Standalone) s ®N‘FCO

(in INR Cr)
Particulars Q1 FY27 Q1 FY26 Q4 FY26
(Unaudited) (Unaudited (Audited)
Revenue 9.99 4.38 879 (~13.6%) 22.09
Other Income (0.36) 2.62 2.43 22.77
Total Income 9.62 7.00 11.22 44.86
N
Employee Benefits Expense 1.84 1.32 1.95 (~5.6%) = 7.20
Finance Costs 0.08 0.07 013 0.55
Depreciation & Amortisation Expense 0.09 0.09 0.09 0.37
A
Other Expenses 1.82 1.50 1.99 (~8.5%) 7.49
Total Expenses (B) 383 2.98 417 15.62

Share in profit/(loss) (net) of associate
companies

PBT 5.79 4.01 7.05 29.24
Tax 1.58 0.54 1.56 2.58
PAT 4.20 3.47 5.49 (~23.5%) = 16.67
PAT Margin 43.7% 49.6% 48.9% 37.2%

l. Revenue increase by ~13.6% QoQ and 128% YoY, reflecting growth momentum in India Advisory business.
Q. All Other costs are well in control.

3. Reduction in PAT is on the account of reduced income from subsidiaries and associate companies.
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I Profit & Loss Statement Q1 FY27 (Nisus Core Business) s ®N‘FCO

in INR Cr

Ql FY27 Ql FY26 Q4 FY26

Particulars (Unaudited)  (Unaudited (Audited)
Revenue 27.54 28.40 25.34 (~8.7%) 136.82 64.73
Other Income 0.02 0.32 2.09 4925 2.56
Total Income 27.56 28.72 27.43 141.07 67.30
Employee Benefits Expense 5.46 3.69 5.85 (~6.6%) = 20.54 10.56
Finance Costs 213 0.32 276 (~22.8%) < 7.86 1.06
- - .
Depreciation & Amortisation 2.92 1.33 2.59 ("12.7%) = 7.48 2.42
Expense
Other Expenses 5.1 3.34 5.02 19.73 12.18
Total Expenses (B) 15.62 8.68 16.22 55.63 26.22
Sh i fit/(l t) of
210 (L0 AL ) (0.03) (0.03) 0.08 0.32 0.33
associate companies
PBT 11.92 20.02 11.29 (~5.30%) = 85.77 41.40
Tax 1.84 316 0.25 18 8.82
PAT 10.08 16.85 11.04 (~8.68%) ~ 67.76 32.58
PAT Margin 36.7% 58.6% 40.2% 48.03% 48.41%

. Yoy Employee Cost increase by “50% and in line with QoQ basis. Head count in UAE increased from 8 to 18.
Q. Finance Cost YoY increased as NCCCL acquisition debt was taken in Q2 FY26. Rapid Repayments in every quarter thereafter has resulted in lower finance cost.
3. YoY Increase in Other Expenses in on the account of new office space in the UAE.

4. Increase in Depreciation & Amortization cost is on the account of increase in fundraising cost.
Corporate Presentation 1 .



I Profit & Loss Statement Q1 FY27 (Consolidated with NCCCL) Ox NIiFCO

(in INR Cr)

Particulars Qi1 Fy27 Q1 FY26 Q4 FY26

(Unaudited) (Unaudited)* (Audited)
Revenue 184.49 28.40 195.73 561
Other Income 1.49 0.32 7.84 13.91
Total Income 186.48 28.72 203.57 574.92
Cost of Material Consumed 46.73 . 6117 138.56
Construction Cost 74.35 - 69.79 199.92
Employee Benefits Expense 20.60 3.69 20.34 53.59
Finance Costs 9.37 0.32 9.1 25.62
Depreciation & Amortisation Expense 8.66 1.33 8.52 20.29
Other Expenses 11.24 3.34 9.28 30.22
Total Expenses (B) 170.94 8.68 178.22 46820
f:r:l:ainni;rofif/(loss) (net) of associate (0.03) (0.03) 0.08 039
Exceptional ltems - - - 3.98
PBT 15.51 20.02 25.44 103.06
Tax 314 316 0.31 19.98
PAT 12.37 16.85 25.13 83.08
PAT Margin 6.6% 58.6% 12.3% 14.4%

*The NCCCL consolidation is for the period from the date of acquisition, i.e, 22nd August to 31st December.
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Thank You
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Nisus Finance Services Co Limited

5th Floor, A Wing, Poonam Chambers, 502-A

Dr Annie Besant Rd, Markandeshwar Nagar, -

Sagar Estate, Worli, Mumbai, Maharashtr
400018

E-mail: info@nisusfin.com

Phone: +91-22-6164 8888

Website: https://nisusfin.com 15

IR Contact: investor.relations@nisusfin.com

Investor Relations Contact

Sakshi Shah Raashi Khatri

Go India Advisors Go India Advisors
sakshis@GolndiaAdvisors.com raashi@GolndiaAdvisors com
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